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~ " MORTGAGE

THIS MORTGAGE IS DATED AUGUST 4, 1947, '»tween Marquetie National Bank, as Trustee U/T/A #11513
dated 12/31/86, whose address is 6155 S. Pulas«i, fiilcago, IL 60629 (referred to below as "Grantor"); and
Marquetie National Bank, whase address Is 9612 W._123rd Street, Orland Park, IL 60462 (referred lo below

as "Lender").

GRANT OF MORTGAGE: For valuable consideration, Granfar not personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and detiver.d to Grantor pursuant to a Trust Agreement
dated December 31, 1986 and known as Trust #11519, mortgages anr'-conveys to Lender aifl of Grantor's right,
title, and interest in and to the following described real property, together with all existing or subsequently erected
or affixed buildings, improvements and fixtures; all easements, rights of v/2y, and appurtenances; all water, water
rights, watercourses and ditch rights (including stock in utilities with ditch or ivipztion rights); and all other rights,
royalties, and ‘profits relating to the real property, including without limitation ali’runerals, oil, gas, geothermal and
similar matters, located in Cook County, State of lllinois (the "Real Property"):

That part of the East 1/2 of the Southwest 1/4 of Section 17, Township 40 North Range 14 East of the
Third Principal Meridian lying westerly of the weslerly line of Clark Street, lyiny Zast of a line which
is 100 feet East.of and parallel with the East line of Southport Avenue, lying Norto-<f a line which is
353 feet North of and paralle) with the South fine of sald Southwest quarter of Sectian 17 and lying
southeasterly of a line which is 100 feet southeasterly of and parallel with the souti:easterly fine of
Belle Paine Avenue (except that part of the land dedicaled for public alley by Plat recorded November
22, 1971 as Document 21718002) in Cook County, lHlinois,

The Real Properly or its address is commonly known as 4036-4058 N. Clark Street, Chicage, IL. 60640. The
Real Prcperty tax identification number is 14-17-315-011.

Grantor presently assigns to Lender all of Grantor's r;ght title, and interest in and to all leases of the Property and
all Rents from the: Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Propeny and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to dotlar amounts shalf meari amounts in lawfu! maney of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
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limitation Morrissey & Morrissey, inc.
Grantor. The word "Grantor” means Marquette National Bank, Trustee under that certain Trust Agreement
" dated December 31, 1986 and known as Trust #11519, The Grantor is the morigagor under this

Morigage.
) - Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
e sureties; and accommodation parties in connection with the Indebtedness.

ImpfoVement_s. The word "Improvements" means and includes without Jimitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
"repl:acemlents and other construction on the Real Property. : ‘

Indebtedness. The word "Indebtedness” means all principal and interest payabie under the Note and any
amounts. expensad or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this' Mortgage. - At (10 time shail the principal amount of indebtedness secured by the Mortgage, not
including sums advanreo lo protect the security of the Morigage, exceed $3,000,000.00.

Lender. The word "Lendér"imaans Marquette National Bank, its successors and assigns. The Lender is the
morigagee under this Mortgaye '

_ Mo'ﬂgaée. The word "Mortgage™ means this Mortgage between Grantor and Lender, and includes: without
 limitation all assignments and security irtersst provisions relating to the Personal Property and Rents.

' Nol_é. “The word "Note" means the promissory note or ¢redit agreement dated August 4, 1997, in the eriginal
principal amount of $1,075,000.00 from Barrsiwer to Lender, together with all renewals of, extensions of,
modjﬁcaiipns of, refinancings of, cpnsdlidation.-', sivand substitutions for the promissory note or agreement.
The: Interest rate on:the Note is a variable interest ri‘c-based upon an index. The index currently is 8.500%

. pera’n‘npf‘r.n., The interest rate to be applied to the unpaic principal balance of this Mortgage shall be at a rate
of'1k‘.‘000'\j! percentage point(s) over thlfa_ Index, resulting in aniriial rate of 9.500% per annum, NOTICE: Under
" no circumstances shall the interest rate on this Morigage re more than the maximum rate allowed by
?@ﬂ%ﬁ?ﬁé'i“wﬁii Er‘rll_aEtl.JIRIli %aées 1uj;f HtREFEMongage is August 4, *993. NOTICE TO GRANTOR: THE NOTE

Personal Property. The words "Personal Property" mean all ecuiument. fixtures, and other articles of
rsonal. property now or hereafter owned by Grantor, and now or hereafer cifached or affixed to the Real
roperty; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such ‘property; and logether with all proceeds (including without limitatiur-a!l insurance proceeds and
refunds of premiums}from any sale or other disposition of the Property.

Prop"erty; The word "Property" means collectively the Real Property and the Persona Freperty.

Real: Properly. The words "Real Property" mean the property, interests and rights deucribed above in the
"G_r__ang oI'-M_o_ gage” section.
Related Docliments; - The words "Related Documents” mean and include without limitaticn. i promissory

notes, credit agreements; loan agreements, environmental agreements, guaranties, security pgreements,
mortgages; deeds of trust, and all other instruments, agreements and documents, whether now o horeafter

existing, executed in connection with the Indebledness.
Rents. ‘The word "Rents” means all present and futur: rents, revenues, income, issues, royalties, profie, and
other benefits derived from the Property.

THIS: MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor waives all rights or defenses arising by reason of any "one action® or
"anti~deficiency” law, or any other law- which may prevent Lender from bringing any action against Grantor,
including:a claim for deficiency to the extent. Lender is otherwise entitled to a claim for deficiency, before or after
Lgr%der's-:ccmmencement ar completion of any foreclosure action, either judicially or by exercise of a power of
‘ GFIANTO'H'S'_ REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's requesi: and- not at'the request of Lender; {b) Grantor has the full power, right, and authority to enter
into thisfMonFaﬂe -and to-hypothecate the P_rop,erty: ¢) the provisions of this Mortgage do not confiict with, or
result in‘a default:under, anJ agreement or other instrument binding upon Grantor and do not result in a violation of
any law,.regulation; court decree-or order applicable to Granior; gi) Grantor has established adequate means of
obtaining.from Borrower on a continuing basis information about Barrower's financial canditien; and (e) Lender
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rBaa?' r‘zad)e no represeniation to Grantor about Borrower {including without fmitation the creditworthiness of
orrawer).

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Borrower shall pay 1o Lender
all indebtedness secured. by this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PRQPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default; Grantor may remain in possession and contro! of and operate and
manage the Praperty and collect the Rents from the Froperty.

Duty to iMaintain. Grantor shall-maintain the Property in teénantable condition and promptly perform all repairs,
repiacements, and maintenance necessary 1o preserve its value. _

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "dispasal,” "release," and
"threatened release,” as used in this Mortgage; shail have the same meanings as- set forth in the
Comprehersivz Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, =1 seq: ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, bup. L. No.
99—499,,=(“SAI§A'.1, ‘he Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation anu.Menovery Act, 42 U.S.C, Section 6901, et seqﬁ, or other applicable state or Federal laws,
rules, or- reguiations-¢zcoted- pursuant to-any.of the foregoing. The terms "hazardous waste" and "hazardous
substance” shail also inc'ade, without limitafion, petroleum and petroleum by-products or any fraction thereof
and ashestos. Grantor renmsents and warrants to Lender that:* (a) During the period of Grantor's ownership
of the Property, there has pcen no use, generation, manufacture, storage, treatment, disposal, release or
threatened reiease of any nazardous waste or substance by any person on, under, about or from thg Propen%(;
{b) Grantor has no knowledge nf. ¢ reason to believe thaf there has been, except as previously disclosed fo
and acknowledged gg Lender in.writing, () any use, generation, manufacture, storage, treatrient, disposal,
release; or threatened release of any nasardous waste or substance on, under, about or from the Propen%by
any prior owners or occupants of the Prnpery or (i'!:) any actual or threatened dtigation or. claims. of any kind
by any: person relating 10 such matters; and (c) Except as previously disclosed 0 and acknowledged by
Lender:in writing,. - () neither Grantar nor any ‘enant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, tréat. dispose of, or release any hazardous waste or substance on
under,: about -or -from the Property and (i) any such activity shall be conducted. In compliance with all
applicable federal, state, and. Jocal Jaws, regulatiuns and ordinances, inciuding without limitation those laws,
- regulations, and. ordinances described. above. © Crantor authorizes Lender and its agents to enter upon the
Property. to make such inspections and tests, at Graator's expense, as Lender may deem ap ropriate to-
determine compliance of the Property with-this sectior of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall nu be constried to create any responsibility ar liability
on the:part-of Lender to Grantor or to any other person. - The iapresentations and warranties contained herein
are hased on Grantor's due diligence In investigating the Property for hazardous waste and hazardous.
substances. | Grantor hereby (a) releases and waives: any uture-Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or Other costs under any such laws, and (b)
agrees to indemnify and hold harmiess Lender against.any and zil claims, lesses, liabifities, damages
‘ Pqnaltles_, and expenses which Lender may directly or indirectly sustzun or suffer resufting from & breacr of
“this section of -the Mortgage or as a consequence of any use, generatluii manufacture, storage, disposal,
releasa or threatened release occurring prior 1o Grantor's ownership or inteizst.in the Property, whether or not
the same was or. should have been known to Grantor. The provisions of ihis section of the Mortgage,.
including the'obh%anun to Indemnify, shall-survive the payment of the Indebtecness and the satistaction and
reconveyance of the lien of this.Mortgage and shall not be affected by Lender's 2cquisition of any interest in
the Praperty, whether by foreclosure or otherwise. -

Nuisance; Waste. Grantor shall not cause, conduct or permit any nuisance nor comini*, nermit, or suffer any
stripping of or waste on or to the Property ar any. portion of the Propery, Without limiting e generality of the
feregaing, Grantor will not remove, or grant 10-any other party the right 10 remove, any timber, minerals
(including il and:gas), sil, grave! or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remave any Improvements from the Real Property
without the prior written consent of Lender., As a candition to the removai of any Improvements, Lender ma

require - Grantor - to make arrangements safisfactory to Lender to replace such Improvements wit

Improvements of at Jeast equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon'the Real'Pro'pertyf at all.
reasonable fimes to attend to Lender's interests and to inspect the Propeny for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

ComP!iance with Governmental Requirements. Grantor shaif promptly comply with all laws, ordinances, and
regulations, now.or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the -
Propérty, including without limitation; the Americans With Disabilities Act. Grantor may contest in goad faith
any such law, ordinance, or regulation and withnold compliance during any proceeding, incluging appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so fong as, in Lender's sole
opinion, Lender’s. interests in.the Property -are not jeopardized. Lender may require Grantor 1o post adequate
securlty or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest,

Duty to Protect. Grantor agrees neither 1o abandan nor leave unattended the Property. Grantor shall do all.
ather acts, in addiion to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect-and preserve the Property.
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DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immediately due and payable all
- sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
‘part df the RealProperty, or.any interest in the Real Property. A "sale or transfer” means the conveyance of Real
‘Property. ‘or. any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
Involuntary; whether by outright sele, deed, instaliment sale contract, land contract, contract for deed, leasehold
intefest with a térm greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficlal interest in or to any land trust halding title to the Real Property, or by any other method of conveyance
of Real Property interest. |f any Grantor is a corporation, partnership or limited liability. company, transfer also
~ inciudés any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or Elmi;pd,liability-company interests, as the case may be, of Grantor. However, this option shall not be exercised
- by Lender if such exercise is prohibited by.federal law or by lllinois jaw.
: &Aﬁﬁgﬁé@ﬂﬂ LIENG.. The following provisions relating 1o the taxes and liens on the Property are a part of this
o .
* Payment, Granior-shall pay when due (and in all evenis prior to delinquencyg all taxes, payroll taxes, special
taxes, assessments, vater charges and sewer service charges levied against or on account of the Froperty,
and..shall pay wher due all claims for work done on or for services rendered or material furnished 1o the

Property.- Grantor sha'i n.aintain the Property free of all iiens having priority over or equal to the: interest of
Lender-under this Mortgage, 2xcept for the lien of taxes and assessments not due, and except as otherwise
provided in the following pa:agraph.

Right: To Contest.  Grantorinay withhold payment of any tax, assessment, or claim in connection-with a good
faith dispute over the obligation'ty pay, so fong as Lender's interest in the broperty is nat lJ1e{) ardized. |f @ tier
‘arises o 1s fited as-a result of nonpayment, Grantor shall within fifieen (15) days after the lien arises or, if a
lien:Is filed, within'fifteen (15) days after Crantor has natice of the filing, secure the discharge of the lien, or if
requested -by’ Lender, deposit with Lenoer cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficien: to discharge the lien dplus am{ costs and attorneys’ fees or other
charges that could accrue ag a result of a ‘oraclosure or sale under the lien. In any contest, Grantor shall
defend 'itself and Lender and shall satisty anv-adverse judgment before enforcement against the Propery.
Grantor. shall name Lender as an additiondl obliaee under any surety bond furnished in the contest

__proceedings. - ‘
Evidence of Payment. Grantor shall upon demanausiish to Lender satisfactory evidence of payment of the

" taxes or assessments and shall authorize the appropriats %overnmental official 10 deliver to Lender at any time

a written statement of the taxes and assessments against thz Property. ‘

" Notlce of Construction. Grantor shall notify Lender at least fiftsen (15} days before any work is commenced,
any.services are furnished, or any materials are suppiied to the Froperty, if any mechanic's lien, materiaimen’s
fien;..or other'llen couid be assérted on account of the woriy services, or materials and the cost exceeds
$5.Q00.00.‘ ‘Grantor will upon request of Lender furnish to Lender 7dvance assurances satisfactory to Lender

~ that:Grantor can and will pay the cost of such improvements.
E‘lgg?ERTY-' DAMAGE INSURANCE. The following provisions relating to irsw.ing the Property are a part of this
gage.'.
Maintenance. of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended . coverage endorsements on a replacement basis for the full ‘rsurable value covering all
Improvements.on the Real Property in an amount sufficient to avoid application of any tainsurance clause, and
with:a‘standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
general- llability insurance: in. such coverage amounts as iender ma?r request with Lendsr being namid as
additional - insureds: In such liability insurance thgles. _Additionally, Grantor shall /puintain “such other
insurance, inctuding-but not limited to hazard, business interruption and boiler insuran.e 'as Lender may
require. -Policies shall be written by such insurance companies and in such form as niay e reasonably
acceptable to Lender.- Grantor shall deliver to Lender centificates of coverage from each instrer containing a
sti?u atlon that coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior written
notice to: Lender and not containing any disclaimer of the.insurer's liability for failure 1o give such notice. Each
_insurance: policy also-shall includ2 an endorsement providing that coverage in favor of Lender will nct be
impalred:in any way by any act, ornission or default of Grantor or any other person. Should the Real Property
at"any time bécome located in an area designated by the Director of the Federal Emergency Management
Agﬁencyas a special flood hazard wrea, Grantor agrees to obtain and maintain Federal Flood Insurance far the
full- unpaid_principal balance of the foar_n; up to the maximum policy limits set under the National Flood
;nsurance Program, of as otherwlse required by Lender, and to maintain such insurance for the term of the
Dan':_ . . . .
Appiication. of Proceeds. Grantos' shall proen&ptlgsnotior& Lender of any loss or damage to the Property if the
estimated cost.of regair or replaceraent exceeds $500.00.. Lender may make proof of loss if Grantor fails to do
so within fifteen (15) days of the casualty, Whether or not Lender's security is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any fien aﬁ'ectmg the Property,
‘or the-restoration and repair of the Property. H Lender elects to apply the proceeds to restaration and reparr,
Grantor: shall repair or replace the damaged or destroyed improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
‘reasonable; cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
been -disbursed  within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
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exercise any or ali of its available remedies for an Event of Default as provided below unless Grantor either
E:g) pays the tax before it becomes delinquent, or (b} contests the tax as growded above-in the Taxes and
tnal?s %ection and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANQING' STATEMENTS. The following provisions relating to this Morlgage as a
security agreement are a part of this Mortgage. -

- Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action.is reguested by Lender to perfect and continue Lender's security interest in the Rents and
Personal: Property. - In addition to recording this Martgage in the real property records, Lender may, at any
time and without turther authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this sacurity Interest. Upon default, Grantor shall assemble the Personal Property in.a manngr and
at a place reasci1ably convenient to Grantor and Lender and make it available to Lender within three (3) days
alter receipt of vrittan demand from Lender.

Addresses. The meiing addresses of Grantor (deblor) and Lender (secured party), from which information
concerning the securit, interest granted by this Morigage may be obtained {each as required by the Uniform
Commercial Code), are a® stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTURNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Morntgage.

Further Assurances. At any time, and from time 1o time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be waue, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filer, recorded, refiled, or rerecorded, as the case may be, at such times
and in suchoffices and places as Lerder may deem appropriate, any and all such mortgages, deeds of trust,
security. deeds, security agreements, Lnzicing. statements, continuation statements, instruments of further

. assurance, certificates, and other documents.as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, cunt’aue, or preserve (a) the obligations of Grantor and Borrower
under the Note, this M,ortgage, and the Related Tsucuments, and (b) the fiens and security interests created by
this Mortgage as. first :and prior fiens on the Property; whether now owned or hereafter acquired by Grantof, -
Unless pronhibited by law or agreed to the contrary oy Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the ieiiers referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things reerred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantoi's éxpense. For such purposes, Grantor hergby
irrevocably appoints Lender as Grantor’s attorney-in~fact fo! e purpose of making, exacuting, delivering,
filing, recording, and.doing all other things as may be nececsary. or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

PARTIAL RELEASES. Lender shall execute partial releases of the ‘len eof this Mortgage upan the followin
conditions: Partial Releases will be executed upon receipt of payment irur-the sale of townhomes to be built
upon subject property.

FULL - PERFORMANCE. It Borrower pays all the Indebtedness when due, <nd. otherwise performs ail the
obligations imposed upon .Grantor under this Mortgage; Lender shall execute and Zeliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination_of any financing siatement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, it peninitted by applicable law,
any reasonable termination fee as determined by Lender from time to time. I, however. payment is made by
Borrower, whether voluntarlly or otherwise, or by guarantor or by any third party, on the indebtedness and
thereafter Lender is forced to.remit the amount of that payment (a) to Borrower's trustee in LankruptCy of to any
similar \person.under any federal or state bankrupicy. law or law for the relief of debtors, (U) oy reason of any
judgment, decree or order. of any court or administralive body having jurisdiction over Lender u cny of Lender's
roperty, ‘or {c) by reason.-of any settlement or compromise of any claim made by Lender with any claimant
including - without - limitation E'.c:rrov.verkII the Indebtedness shall be considered unpaid for the purpose. of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding. any canceilation. of this Mortigage or of any note or other instrument or agreement
gvidencing the-indebtedness and the Property will continue to secure the amount repaid or recovered o the same
extent as if that amount never had been ériginally. received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Default on Indebledness. Failure of Borrower to make any payment when due on the Indebtedness.

.Default on Other Payments. Failure of Grantor within the time required b|y this Morigage to make any
payrFent; for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of -
any lien, ,

‘Compliance Defauit. Failure of Grantor ar Borrower to comply with any other-term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this ‘Mortgage, the Note or the Related Documents is false or miisleading in any

.
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. prepay accrued interest, and the remainder, it any, shall be agpiied to the principal balance of the
* Indebtedness, -If Lender holds any praceeds after payment in full of the Indebtedness, such proceeds shali be

paid to Grantor, -

. Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass o, the
- purchaser. of the Property covered by this Mortgage at anx trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Granlor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shail
furnish to Lender a report on-each existing palicy of insurance showing: (a)hthe name of the insurer; (b) the
risks insured; (c) the amount of the policy; (d) the property insured, the then current replacement value of
such property, and the manner of determining that value; and (g) the expiration date of the policy, Grantor
shall,-upon request of- Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morigage, or if any action or
groceeﬂlng is commenced that woukd materially affect Lender's interests in the F{ropertl, Lender -on Grantor's
ehalf'may, but shall not be required to, take any action that Lender deems apgropnate. ny amount that Lender
expends in'so-doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
-to the date of repaymeni y Grantor, All such expenses, at Lender's option, will (a) be payable on demand, () -
be added to the balance of the Ncte and be apportioned among and be payable with any installment payments to
‘become due during eithe:_{i, the term of any applicable insurance policy or (i) the remamu_r[lg_ territ of the Note, or

() be treated as a bailoon payrient which will be due and payable at the Note's maturity. This Mortgage also wilk

secure payment of these anmwiiz. The rights provided for in this paragraph shall bé in addition to any other

rights ‘or: any. remedies to which Lender may be entitied on account of the default, Any such action by Lender

ﬁ g!l_ not be” construed as curing *ae default so as to bar Lender from any remedy that it otherwise would have
aq. .

&IArI?RANTY; DEFENSE OF TITLE, The failowing provisions relating to ownership of the Property are a part of this

fortgage. -

Title. Grantor warrants that: (a) Grantur-hoids good and marketable title of record to the Property in fee
simple, free and clear.of all liens and encumbrarces other than those set forth in the Real Property description

- or.in any title insurance policy, title report, or fina. thle opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor ras-ithe full right, power, and autharity to execute and deliver

_ this Mortgage to Lender.

- Defense of Title. Subject to the exception in the paraaranh above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all ©ersons. In the event any action. or proceeding Is
commenced that questions Grantor's title or the interest oi l.ender under this Morigage, Grantor shall defend

“the action at Grantor's expense, - Grantor may be the nomines saity in such proceeding, but Lender shalt be
entitied:to participate in the proceeding and to be represented ir t£a proceeding by counsel of Lender's own
.choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
fromtime to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantur’s use of the Property complies with
all-existing - applicable laws, ordinances, and regulations of governmental aut)irsities.

CONDEMNATION. The following provisions relating to condemnation of the Propertv-are a part of this Mortgage.

Apgllcatlon of Net Proceeds. |f all or any part of the Property is condemned by e mirent domain” proceedings
or by any Proceedingvor purchase in lieu of condemnation, Lender may at its election require that all or any
riion of the net proceeds of the award be applied to the Indebtednéss or the repair rr-restoration- of the

roperty. The. net proceeds of the award shall mean the award after payment of (ll reasonable costs,
expenses, and atiorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. f any-proceeding In condemnation is filed, Grantor shall promptly notify Lende: ir writing, and
Grantor shail promptly take such steps as may be necessary to defend the action and obtain t1e award.
~ Grantor may. be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counse! of its own choice, and Grantor wift deliver or
‘catrxt?g toﬂbedelwered to Lender such instruments as may be requested by it from time to time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current. Taxes, Fees. and Charges. Upon request b\( Lender, Grantor shall execute such documents in
addition. to. this Mortgage and take whatever other action Is requested by Lender to perfect and continue
Lender's lien on.the Real Property. -Grantor shall reimburse Lender for all taxes, as described below, tagether
with all expenses incurred in recording, perfecting or continuing this Morigage, inciuding without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shail constituteé taxes to which this section applies: (a) a specific tax utpon this type of
_Mongage or upon ail'or ang(fart of the Indebtedness secured by this Mong%ge: (b) a specific tax on Borrower
which Borrower is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; ‘(c) a tax on this type of Mortgage chargeable against the Lender or the hoider of the Note; and %j)
gsp&sl ic tax on all or any portion of the Indebledness or on payments of principal and interest made by

orrower.

Subsequent Taxes. |f any tax to which this section applies is enacted subsequent ‘to the date of this
_ ‘Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may

.
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? or any pari of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to
v bhid at any public sale on all or any portion of the‘Pro_perty_. |

I Notice of Sale. Lender shall give Grantor reascnable notice of the time and place of any public sale of the
- Personal Property or of the time’ after which anr_ private sale or other intended disposition of the Personal
i Property is 10 be'made. Reasonable notice shall mean notice given at least ten (10) days before the time of
4 the salé or disposition.

‘7 Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not

-

constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. - Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, ancl an election to make E)g.l)endnures or take action to perform an obligation of Grantor or Borrower
under this: Mortgage after failure of Grantor or Borrower to perform shall not affect Lender's right to declare a
default and axercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. |!f Lender instilutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reasonable as atlorneys
fees at trialia~d on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender :hat in Lénder's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of evpenditure until rega:d. at the rate provided for in the Note. Expenses covered by this
Faragraph include, »vithout limitation, nowever subject to any limits under applicable law, Lender’s attorneys’
ees and Lender's legrl vxpenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including-efions to modify or vacate any automatic stay or injunct 0”‘2 appeals and any
anticipated post-judgmerit so'lection services, the cost of searching records, obtamm% title reports {including
foreclosure: reports), surveycrs® reports, and appraisal fees, and itle insurance, to the extent permitted by
applicable law. Borrower aiso wil-nay any court costs, in addition to all other sums provided by iaw.

NOTICES TO GRANTOR AND OTHER. “ARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale w Grantor; shall be in writing, may be sent by telefacsimile (untess
otherwise required by law), -and shall be efective-when actuall ; delivered, of when deposited with a nationally
recognized overnight courier, or, if mailed, shai be degmed effective when depasited in the United States mail first
class, certified or registered mail, postage Lr2raid, directed to the addresses shown near the beginning of this
Mortgage.. Any party may change its address fcr rietices under this Mortgage by giving formal written notice to the
other parties, specifying-that the purpose of the ruice is to change the pany's address. All copies of notices of
fareclosure frorn the holder of any lien which has priorisy aver this Mortgage shall be sent to Lender's address, as
shawn near the beginning:of this Mortgage. For notite purpeses, Grantor agrees to keep Lender informed at all
times of Grantor’s current address.

MISCELLANECUS PROVISIONS. The following miscellanecds provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Cocuments, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mar'gage. No afteration of or amendment to this

ontgage shall be effective uniess. given in writing and signed by the panty or parties sought to be charged or
bound by the alteration ar amendmentt, '

Annual Reports. |f the Property is used for purposes other than Giantur's residence, Grantor shall furnish to
Lender, upon request, a certified Stafement of net aperating income. 'eceived from the: Property durin
Grantar's previous fiscal year in such form and detail as Lender shall requiss. '?Net.operaun% income” shal
mean all cash receipts from the Property less all cash expenditures made i cennection with the operation of

the Properly. -

Appik:able"Law. This Mortgage has been delivered to Lender and accepted Ly render in the State of
iilinols, This Mortgage shall be governed by and construed in accordance with. e djaws of the State of
Ninois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used fo interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
egta g atn‘%hLe Fijrgperty at any time held by or for the benelit of Lender in any capacity, without the written
consent of Lender,

Multiple Parties; Corporate Authority. Alf obligations of Grantor and Borrower under this MortgaPe shall be
,gmnt dnd several, and all references to Grantor shall mean each and every Grantor, and all references to

orrower shall mean. each and every Borrower, This means that each of the persons signing befow is
responsible for all obligations in this Mortgage.

Severability. (f a court of competent jurisdiction finds any provision of this Morigage to be Invalid or
uneniorceable as to any Person or clrcumstance, such finding shall not render that provision invalid or
unenforceable-as to any other persons or circumstances. If feasible, any such offending growsron shall be
deemed to be modified 10 be within the limits of enforceability or validity; however, if the offending provision

cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceabie.

Successors and Assigns. Subject to the limitations slated in this Morigage on transfer of Grantor's interest
1his Mortgage shall be binding upon and inure to the benefit of the parfies, their successors and assigns. B
ownership of the Property becomes vested in a person ather than Grantor, Lender, without notice to Grantor, -
may deal with Grantor's successors with_reference to this Mortgage and the Indebtedness by way of -
forbearance or extension without: releasing Grantor from the obligations of this Mortgage or tiability under the
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material respect; either now or at the time made or furnished.

' Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and

effect (inciuding failure of any collateral documents to create a valid and perfected security interest or lien) at

- -any time and for any reason.
Insolvency. The dissolution: or termination of Grantor or Borrower's existence as a going business, the

. any proceed

insolvency of Grantor of Borrower, the appointment of a receiver for any part ot Grantor or Borrower's |
property,. anY assignment for the benefit of creditors, any type of creditor workout, or the commencement of . !
ng under any bankruptcy or insolvency laws by or against Grantor or Borrower. ;

. 'Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture ;:;ror:eedingsb whether by judicial’

proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental - i

" agency -against any.of the Proper%'. However, this subsection shall not apply in the event of a good faith - 7

dispute by Grantor as to the validiy or reasonableness of the claim which is the basis of the foreclosure or
forefelture proceedln%. provided that Grantor gives Lender written notice of such claim and furnishes reserves:

or a surety bond for the claim satisfactory to Lender.

Breach of O%nar Agreement, Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor o' Borrower and Lender that is not remedied within any grace period provided: therein, -

- including’ without im'tation any agreement concerning any indebtedniess oOr other obligation of Grantor or

Borrower to Lender, w!iether existing now or later,

" Events Affecting Guara-itor. Any of the preceding events occurs with respect 10 any Guarantor of any of the.

-gatisfactory to Lender, and, in doinr;-co, cure the Event of

Indebtedness or. any Guarar.or dies or becomes incomipetent, of revokes of disputes the validity of, or iability

under, any Guaranty of the I"dobtedness, Lender, at its option, may, but shall not be required to, permit the

Guarantor's estate to assum:-unconditionally the obls%atgonﬁ arising under the guaranty in a manner
efaul.

Adverse Change. A material adversp change oocurs in Borrower's financial condition, or Lender believes the

- prospect of payment or performance of thz indebtedness Is impaired.

tnsecurily. Lender reasonably deems its2lf insecure.

Right to Cure, if such a failure Is curable ang i Grantor or Borrower has not bieen given a notice of a breach
of the same;Pro,wslon of this Mortgage within tive precedlnE welve (12) months, it may be cured (and no Event
of Default will have occurred) if Grantor or Borrowz, after ender sends written notice gemanding cure of such.
fallure: (a) cures the fallure within ten (102' daxgs; ry dbg it the cure requires more than ten (10} days,
immediately initiates steps sufficient to cure the failur¢ and thereafter continues and completes all reasonable
and necessary steps sufficlent to produce compliance as svun as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT, Upcn the occurrence of 21y Event of Default and at any time thereafter,
Lender, at-its option, may. exercise any one or more of the following rights and remedies, in addition to any other

righ

ts.or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option vithout nolice 1o Borrower to declare the

- entire Indebtedness immediately due and payable, including any prepayrient penalty which Borrower would be

required to pay.

- UCC Remedles. With respect to all or anr. part of the Personal Property, Lenazr shall have all the rights and
0

" vemedles of a secured party under the Uni

rm Commercial Code.

_ Collect Rents. 'Lender shall have the right, without notice to Grantor or Borrowe’, to take possession of the

Property and' collect the Rents, including amounts past due and unpaid, and applljv the et proceeds, over and
above Lender’s costs, against the Indebfedness, In furtherance of this right, Lender inay recuire arly tenant or
other user of the Property to meke p?mgnts of rent or use fees directly to Lender, If thz Rents are collected -
by Lender, then Grantor Irrevocably designates Lender as Grantor's attorney-in-fact to arunisg mstruments
réceived in payment thereof in the name of Grantor and to negotiate the same and collzet the proceeds.
Payments by tenants or other users to Lender In response to Lender's demand shall satisfy the ot'igations for
which the payments are made, whether or not any proper grounds for the demand existed. * Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Posseasion. Lender shall have the right to be placed as mortﬁagee in possession cr to have a
recelver appointed:to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to.operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the- proceeds, over and above the cost of the rec_ewersh;ﬁ. a%amst the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appolntment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness: by a substantial amount, Employment by Lender shall not disqualify a person from serving &s a
receiver, .

Judicial Foreclosure, Lender may obtain a judicial decree foreciosing Grantor's interest in all or any part of
the Property.

Deficiency: Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section. -

‘Other Remedles. Lender shall have all other rights and remedies provided in this Mertgage or the Note or

available at law or in equity.

~ Sple of the Property.. To the extent permitted by applicable law, Grantor ar Borrower hereby waive any and -
~ all right to have the property marshailed. In exercising its rights and remedies, Lender shall be free to sell all
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CORPORATE ACKNOWLEDGMENT

11linois )
) 88
)

On this _4th. day of __ August | 19 97 | before me, the undersigned Notary Public, personally
appeared Joyce A, Madsen and Kristin K. Keuch, Land Trust Officer and Assistani Secretary of Marquette
National Bank, and known to me to be authorized agents of the corporation that executed the Morigage and
acknowled¢ged 1hr Mortgage to be the free and voluntary act and deed of the corporation, by authority of its
Bylaws or by resoludon of its board of directars, for the uses and purposes therein mentioned, and on path stated
that they are authciized to execute this Mortgage and in fact executed the Mortgage on behalf of the corporation.

. W~
By W\f\ouuna_ A _f{a,m?_j" Residing at 9612 W. 143rd Street,Orland Park, I

Cook

Notary Pubilic in and for the Steie of Illinois ' OFFI L SEAL

My commission expires Y8 Lo MARIA L HARDT
NOTARY PUBLIC, STATE OF ILLINO!S
MY COMSSSION EXPIRES: 08/08/00

' LASER”PRO, Reg. U.S. Pat. & T.M. Off., Ver, 3.24 {r) 1997 CF! ProServices, inc. All rights reserved.
[IL-GO3 513379.LN]
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' Indebtedness.
Time I8 of the Esgence. Time Is of the essence in the performance of this Mortgage.

~ Waiver of Homestesd Exemption. Grantor hereby releases and waives all riﬁ_hts and benefits of the
“homestead exemption laws of the State of lllinois as 1o all indebtedness secured by this Maortgage.

Walvers and Consents. Lender shall not be deemed 1o have waived am{ rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in- exerc sin% any nr?ht shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Morfgage shall not constitute a waiver of or prejudice the party’s right otherwise
- to demand strict compliance with that provision or any other provision, No pricr waiver by Lender, nar any:
course of dealing between Lender and Grantor or Borrower, shall constitute a walver of any of Lender's rights
. or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent b}: Lender is
required .in this Mortgage, the granting of such consent by Lender. in any instance shall not constitute
- continuing consent to-subsequent instances where such consent is required.

GRANTOR'S: LIAPLITY.. This Mortﬁiage is executed by Granitor, not ersonallr but as Trustee as provided above
in-the: exerclse vt the power and the authority conferred uzon and vested in it as such Trustee (and Grantor
thereby. warrants tha: it possesses full power and authority ta execute this Instrument). It is expressly understood
and’ agreed that with «n> exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that.each ano <! the warranties, indemnities, representations, covenants, undertakings, and agreements:
made in this Montgage: ~o-the part of Grantor, while in_form purporting to be the warranties, indemnities
representations, covenante. vardertakings, and agreements of Grantor, are nevertheless each and every one of -
them-made-and Intended- not-ds personal warrarities, indemnities, representations, covenants, undemakings, and
_ﬁ‘greements, by Grantor or for t'ie/purpose or with the intenticn o_t.bmdln% Grantor personaily, and nothing in this
ortgape or’in: the ‘Nate shall be construed as creating any Hability on the part of Grantor personally to pay the
- Note-or:any interest:that may accrue thareon, or any ather indebteédness under this Mortgage, or to perform any-
~ covenant, undertaking, .or agreement,-¢irier expres§ or implied, contained In this Mortgage, all suc liability, if
any;sbelngg.’,expressly walved by Lender and iy every person now or hereafter claiming any right or security uncer
~ this'Mortgage, and that so.far as Grantor a d its successors personally are concerned, the legal holder or olders
of thie Note and the owner or owners of any inuehtedness shall ook solely to the Property for the payment of the
Note'and Indebtedness, by the enforcement ¢f-nc-lien created by this Mortgage in ihe manner provided in the
Note and herein or by action to enforce the personal izoifits of any Guarantor.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PTUVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

'GRANTOR:
Marquette National Bank as Trustee U/T/A No. 11519 and not personally

oy Qouse G- ot~

Joycd A'Madsen, Land Trust Officer

oI s QI L

Kristin K. Keuch, Assistant Secretary




