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ASSIGN:&ENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 7,.1407, between Surapol Wongkamalasai and Mary P.
Wongkamalasal, Husband and Wife, whose address is 1653 Sherwood Court, Patatine, I 60067 (referred to
below as "Grantor"); and PLAZA BANK, whose address is 7470 W. IRVING FARK RDAD, NORRIDGE, IL
60634 {referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, granis a conlinuing security interest in, and
conveys io Lender all of Grantor's righi, title, and interest in and to th¢ Hents from the following described
Property jocated in Cook County, State of (llinois:

LOT 13 IN CEDAR GROVE OF PALATINE, BEING A RESUBDIVISION OF PART OF PERCY WILSON'S -
SECOND ADDITION TO FOREST VIEW HIGHLANDS, A SUBDIVISION OF THAY PART LYING SOUTH
OF THE CENTER LINE OF DUNDEE ROAD OF THE WEST 1/2 OF THE NORYTHWEST 1/4 OF SECTION
9, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN. 1N COOK COUNTY,
ILLINOIS.

The . Real Propeny or its address is .commonly known as 1229 N. Jackpine Court, Palatine, IL.  60067. The
Real Propeny fax 1dentmcanon number is 02-03-119-013.

BEFINITIONS The mllow;ng words shall have the' following meanings when used in this Assignment. Terms not
atherwise: denned inthis Assignment shall have the: ‘meanings attributed 1o such terms in the Uniform Commercial
Code. All references to doltar amoums shall mean amounts in lawful money of the United States of America.

Assignment. . The worgd. "Asslgnment" means this Assignment of Rents between Grantor and Lender, and
includes without limitation ail assignments and securlty interest provisions relatmg to the Rents,

Evert of Default. The words "Event of Default" mean and include without timitation any of the Events of
Defau't set forth below In the section titled "Events of Defauit.”

Grantor. The word “Grantor® means. Surapol Wongkamatasai and Mary P, Wongkamafasar
Indebtedness. The word "Indebtedness” means alt principal and interest payable under the Note and any‘
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*08-07-1997 | ASSIGNMENT OF RENTS Page 3
7', Loan No 1117611 | {Continued) :

i praceedings necessary for the protection of the Property, including such proceedings as may be necessary to -
4 {ﬁgoggprér@sessuon ‘of the Property; colfect the Rents and remove any tenant or tenants or other persons from
d:j' o . o . o ‘

0 Maintain the Property.  Lender may enter upon the Property to maintain the Property and keep the same in
4 repair; .to pay the costs thereof and of all services of all employees, inciuding their equipment, and of all

continuing, costs.and- expenses of _njaintainin%_thevPropeny in proper repair and condition, and also 10 pay all
%gxe;;-ass&essments and water utllities, and the premiums on fire and other insurance effected by Lender on
e Properly. ,

Comptiance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
iliinots and aiso all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting:the Property. . _

Lease thé:‘Propertj,?f-l_Lender. may rent or lease the whole or any part of the Propenty for such term of terms
-and.on such canditions as'Lender may deem appropriate,

_Employ Agrate.’ Lender may engage such agent o a%ents as Lender may deem appropriate, either in
L?gdeqs.:g1amu rr in Grantor's name, to rent and manage the Property, including the collection and application
of Rents. '

Other Acts. Lenter may do all such other things and acts with respect to the Property as Lender may deem
aPproprqate and may gt exclusively. and solely in the place and stead of Grantor and t¢ have all of the powers
of Grantor for the plrrozes stated above,

"~ No Reguirement to Act. ender shall not be required to do. any of the forego&nﬁ acts or things, and the fact
that Lender shall have perforsied one or more of the foregoing acts ar things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costsdnu exeenses incurred by Lender in connection with the Property shall be for
Grantar’s atcount and. Lender may pay sucn costs and. expenses from the Rents. Lender, in ite sole discretion,
shall determine the application of any ard ah Rents'received by it, however, any such Rents received by Lender
which are not applied to.such costs and exprases shall be aﬁpned 1o the indebtedness., All expenditures made by
Lender. uncier -this ‘Assignment and not reimiuised from the Rents shall become a part of the Indebtedness
secured by.‘this. Assignment, and shall be pavabie on demand, with interest at the Note rate from date of
expenditure; until paid..

FULL PERFORMANCE. ' |1 Grantor pays all-of the Incebledness when due and otherwise performs all the
obligations tmposed - upon. Grantor ‘under this’ Assigniment, the Note, and the Related Documents, Lender shall
execyle and deliver to Grantor a suitable satisfaction of (hie Assignment and suitable statemants of termination of
any financing statement on ‘file evidencing Lender's secdrity- Interest in the Renis and the Property. Any
termination -fee required by iaw shall be paid by Grantor, if peimitted by applicable law, f, however, payment is
made by Grantor, whether voluntariiy or otherwise, or by guararior or by any third party, on the Indebtedness and
thereafter Lender is forced to remil the-amount-of thal payment (7). to Grantor's trusiee in bankrupicy or'to any
similar person under -any federal or state bankruptcy law or law 1or tha rellef of debtors, (0} by reason of any
judgment, -dlecree or order of any court or administrative body-having uricdiction over Lender.or any of Lender's
roperty, o (¢) by reason of any seftlement or compromise of any claln made by Lender with any claimant
including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement
of this Ass_;sgprnent and this Assignment shall continue to be effective or shall'ue reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other iratrument or agreement gvidencing
the Indebtedness and the Property will continue {0 secure the amount repaid or iecavered to the same extent as
that amount never had been originally received by Lender, and Grantor shall be baund by any judgment, decree,
order, setiiement or compromise relating to the indebtedness or to this Assignment.

EXPENDITURES BY. LENDER. !f Grantor fails to comply with any provision of this Assigrament, or if any action or
groceedmg; is commenced that would materially aHect” Lender's interests in the- Propery. Lander on Grantor's
ehalf-may, but shall:not be.required to, take any action that Lender deems appropriate. Any.amount that Lender
expends in so-doing will-bear interest at the rate.provided for in the Note from the date incurred ci-paid.by Lender
to the ‘dale of repayment by Grantor, . All such expenses, at Lender's oplion, will {a) be payable ca demand, (b)
be added. 1o the balance of the Note and be apportioned among and be payable with any instaliment payments to
become dise during either (i) tha term of any applicable insurance Doﬂ% or (ii) the remaining term of the Nole, or
{C) be treated as a balloon payment which will be due and payable at the Note's malurity, " This Assignment also.
will secure’ payment of these amounts, The rights provided for in this paragraph shall be in-addition to any other
rights or:any remedies. to which.Lender may be.entitled on account of the default. Any such action by Lender
ghgll not be” construed as curing the defaull so as to bar Lender from any remedy that'it. otherwise wobld have
ad. _

DEFAULLT.. Each.of the following, al the option of Lender, shall constitute an event of default ("Eveht of Default™)

‘under this Assignment:.

Default on Indebledness. Failure of Granter to make any payment when due on the Indebtedness.

Compliance Default. Faiture of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Nate or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of = =

Grantor under this Assignmant, the Note or-the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assi nmerﬁfcr‘any’ of the Relaled Documents ceases 1o be in full force anfi'?' '

effem'{including failure" of any collateral documents to create a vaiid and perfected security interest ar lien) at
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INDIVIDUAL ACKNOWLEDGMENT

. ) PEBUEILAT LIS G0 eses:
staveor  /C (iwws ) ¥ OFFICIAL SEALY
yss & GREGGG ROTTER

| @D /C 3 Nolary Public, Stato of lingis
COUNTY OF & ) & My Commission Expites 0520100

R,
bt ;ﬁﬁ%ﬁﬁﬂ'ﬁﬁﬂfoﬂm &

On this day before me, the undersigned Notary Public, personally appeared Surapol Wongkamaiasai and Mary P.
Wongkamalasal, to me known to be the individuals described In and who executed the Assignment of Rents, and
acknowledged that they signed the Assignment as their free and voluntary act and deed, for the uses and
purposes therein mantioned,

. |~ N
Given under my hard and official seal this 7 day of /dicyeca ) 1897,
' 7 74 ]
By 47)’(? /q PAR 74{,% Residing at /é/ C 0/??#/ .
Notary Public in and for the Stutp of /£ / a7 3
- |
My commission expires S 2o/

LASER PRO.\He'g. U.S. Pat. & T.M. Oft., Ver. 3.22(c) 1997 CFI ProServices, inc. All rights reserved.
[iL-G14 1117611.LN R10,0VL]
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