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MORTGAGE

THIS MORTGAGE IS DATED AUGUST 4, 1997, teiween Susan W. Lee and Cathy Stokes, whose address is
5035 West Jackson Bivd., Chicago, IL 60644 (referred o below as "Grantor"); and Marquette National Bank,
whose address is 6316 South Western Ave, Chicago, I 50636 {referred to below as “"Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantar mortgages, warrants, and conveys o Lender all
of Grantor’s right, title, and interest in and to the following descrioed real property, tagether with all existing or *:
subsequently erected or affixed buildings, improvements and fidures, all easements, rights of way, and x
appurtenances; all water, water rights, watercourses and ditch rights ncluding stock in utiities with ditch or
irrigation rights); and ali other rights, royalties, and profits relating to taa real property, including without limitation . «
all minerals, oil, gas, geotherma! and similar matters, located in Cook County, State of Minois (the "Real .
Property"): h

See altached rider

The Real Propérty or its address is commonly known as 5035 ~C West Jackson Blvi., Chicago, IL 60644,
The Real Property tax identification number is 16~16-213-103-0000.
Grantor p.rq‘esentlyyassigns 10 Lender all of Grantor’s right, title, and interest in and to all leases ol the Property and a3
all Rents from the Property. n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.
DEFINITIONS. The following words shafl have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America; ‘
Borrower. The word "Borrower" means each and every person or entity signing the Note, including without % '
fimitation Susan W, Lee.
Grantor. The word "Grantor® means any and all persons and entities executing this Mortgage, including
withouit timitation afl Grantors.named above. “The Grantor is the mortgagor under this Mortgage. Any Grantor -
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that

Grantot’s interest' In the Beal Property and to grant a security interest in Granter’s interest in the Rents and
Personal Property to Lender and is not personally liable under the Note except as otherwise provided by
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Guarantor. The word . "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Indebiedness, The word “Indebtedness” means ali principal and interest payable under the Note and any
“amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to. enforce obligations of Grantor under this Morigage, together with [nterest an such amounts as provided in
this'Mortgage, At ro time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Morlgage, exceed $66,017.50.

Note. The word "Note" means the promissory note or credit agreement dated August 4, 1997, in the eriginal

principal amount of $33,008.75 from Borrower to Lender, together with all renewals of, extensions of,

mpdl_ﬁc.ations of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The. interest rate on the Note is 10.750%. The Note is payable in 120 monthly payments of $450.17. The

maturity Qa:e‘:\_! this Mortgage is August 8, 2007,

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
ersoral prozerly vy or hereakter owned by Grantor, and now or nereafter attached or affixed to the Real
roperty; together itk -all accessions, parts, and additions to, all replacements of, and all substitutions for, any

of 'such property; anv tagether with all proceeds (including without limitation all insurance proceeds and

re_funds of premiums) trori any sale or other dispasition of the Praperty.

Property. The word "Propery" means collectively the Real Property and the Personal Property.

Real Proper%«. The words "Rea!, Property" mean the property, interests and rights described above in the

"Grant of Mortgage" section,

Rents. - The word "Rents" means ail riesent and future rents, revenues, income, issues, royaities, profits, and

other benefits derived irom the Prope.ty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO -5FCURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL (OBLIGATIONS OF GRANTOR-LINDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S. WAIVERS. Grantor waives all rights oi defenses arising by reason of any "one action” or
"anti-deficiency”.-law, or any other law which may preveri tender from bringing any action against Grantor,
including:a claim for deficiency to the extent Lender is otherwise =ntitied to a claim for deficiency, before or after
Lelnder?SF commencement or completion of any foreclosure action, sither judicially or by exercise of & power of
sale. - -

PAYMENT AND PERFORNANCE, Except as otherwise provided in this Moriga % Borrower shali pay to Lender

all indebtedness secured by this Morigage as it becomes due, and Bolrower and Grantor shall strictly perform all

their respective abligations under this Mortgage.
POSSESSION AND MA!NTENANCE OF THE PROPERTY, Grantor and Bortower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:
Possession and Use. Until in defdult, Grantor may remain in possession ant! control of and operate and
manage the Real Propety and collect the Rents. ‘
Duty to.Maintain. Grantor shall maintain the Property in tenantable condition and pi omeily. perform all repairs,
- replacements, and maintenance necessary to preserve its value.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, pevmit, or suffer any
stripping ol or waste on or to the Property or any portion of the Property, Without limiting the senerality of the
foregoing, Grantor will nol remove, or ﬁ;rant 10 any other party the right to remaove, any tinber, minerals
(including oit and gas), soil, gravel or rock products without the prior written consent of Lender.

DUE ON. SALE - CONSENT BY LENDER. Lender may, at ils option, declare immediately due and payable all
sums secured.by this Mortgage upon the sale or transfer, withcut the Lender's prior writter; consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property ‘or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with & term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer o' any
beneficlal. interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of ‘Real Property interest. If any Grantor is a corporalion, partnership or limited liability company, transfer aiso
includes any .change In ownership of more than twenty-five percent {25%) of the voting stock, partnership interests
or limited liability company irterests, as the case may be, of Grantor. However, this option shall nat be exercised
by Lender i such exercise Is prohibited by federal iaw or by llinois law.

.&%EQQNDUENS' The fallowing provisions relating to the taxes and liens on the Property are a part of this
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Payment. Grantor shall pay when due (and in all events prior to dgiinquerjcyg all' taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for wark done op or for services rendered or material furnished 1o the
Property. Grantor shall maintain the Property free of alt liens having priority aver or equal to the interest of
Lender. under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.,

'F\’ARSPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage. .

Maintenance of ingurance, Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a- replacement basis for the fuil insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard  mortgagee clause in favor of Lender. Policies shall be written b?[ such insurance companies
and in such form as may be reasonably acceptable 1o Lender, Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for raiure to gi_we such notice. Each jnsurance policy afso shall include an endorsement providing that
coverage In tevor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person, Gheuld the Real Property at any time become focated in an area designated by the Director of
the Federal Emercency Management Agency as a special flood hazard area, Grantor agi};ees to obtain and
maintain Federal Fiotd 'nsurance for the full unpaid principal balance of the loan, up to the maximum palicy
limits set under the Naiznal Flood Insurance Program, or as otherwise required by Lender, and 10 maintain
such insurance tor the terri of the joan.

Application of Proceeds. Giantor shall promA)ﬂy notify Lender of any loss or damage to the Property. Lender
may make proaf of loss If Granior fails to' do 'so within fifteen (15) days of the casualty, Whether or not
Lender's security is [mpaireo,-Lcader may, at its election, apply the proceeds to the reduction of the
{ndebtedness, payment of any lien affzcting the Property, or the restoration and repair of the Property.

EXPENDITURES 8Y LENDER. |f Grantor falls to‘compi{ with any provision of this Mortgage, or if any action or
Eroceedmg_ is commenced that would matzrizlly. affect Lender's interests in the Properly, Lender on Grantor's’

ehalf may, but shall not be-required to, take uny action that Lender deems apgropnare. ny amount that Lender
expends in 50 doing will bear interest at the raic’riavided for in the Note from the date incurfed or paid by Lender
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to the date of repayment by Grantor. All such exoenses, at Lender's option, will (a) be payable on demand, (b}

be added to the balance of the Note and be apportioiea ameng and be payable with any instaliment payments t0

become due during either (i) the term of any applicakle insurance policy or (il} the rema:mnﬁ_ term of the Note, or
i

{c) be treated as a balloon payment which will be due ard ayable at the Nofe s maturity. This Mortgage also will
secure payment. of these amounts.. The rights providea fur’in this paragraph shall be in addition to any other
rights or- any remedies to which Lender may be entifled o 2ccount of the defaut. Any such action by Lender
shall not be construed as curing the default so as to bar Lender {rom any remedy that it otherwise would have

had.

AV{A#HANW; DEFENSE OF TITLE. The following provisions refating te-ownership of the Properly are a part of this
origage.

Title, Grantor warrants that: (a) Grantor holds good and marketaulc. iitle of record to the Property In fee
simple, free and clear of ail liens and encumbrances other than those sct foith in the Real Property description
or in any title insurance policy, title repart, or final title opinion issued in f2v2r of, and accepted by, Lender In
connection with.this Mortgage, and (b) Grantor has the full right, power, ard 2uthorily to execute and deliver
this Mortgage to-Lender.

Detense of Title.. Subject to the exception in the paragraph above, Grantor warrants and will forever defenc
the title to the Property against the lawtul claims ot all persons.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations. imposed. upon Grantor under this Mortgage, Lender shall execute and deliver'ts Granter a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statemeri cn file evidencing -
Lender's securlty interest in the Rents and the Personal Profpeny. Grantor will pay, if permitted ty appticable law,
any reasonable termination fee as determined by Lender from lime to time. If, however, payment Is made by
Borrower, whether voluntarlly or otherwise, or by guarantor or by any third party, on the Indebtedness and”
thereafier Lender is forced to remit the amount of that payment (a) to Barrower's trustee in bankruptcy or to-any =
similar person under any federal or-state bankruptcy law or law for the relief of debtors, {b) by reason of any ...
judgment, decree or order of any court or administrative body having jurisdiction aver Lender or ‘any of Lender's -
roperty, or (c) by reason of any sehlement or compromise of any claim made by Lender with any claimant *
including, without limitation Borrowerkn the Indebtedness shali be considered ungaid for the purpese of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case:.
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the {ndebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as it that amount never had been originally recelved by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compramise relfating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage: . ,
Default on Indebledness. Failure of Borrower to make any payment when due on the Indebtedness.

Defective Collateralization, This Mort[gage or any of the Related Documents ceases to be in full force ang
effect (including fallure of any collateral documents 1o create a valid and perfected securily interest or lien) at

any time and for any reason.
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Compliance Default, Failure of Grantor or Borrower to comply with any other term, obligation, covenant, or
Eongmon contained in this Mortgage, the Note, or in any other agreement between Grantor or Borrower and
ender,

Death -or Insolvency.  The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment 'of a receiver for any part of Grantor or Borrower's Property, any assignment for the benefit of
creditors, any type-of creditor workout, or the commencement of any proceéding under any bankruptcy or
insolvency iaws by or against Grantor or Borrowcr.

Events Affecting Guarantor, Any of the preceding events accurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liabitity
under,_any Guaranty of the Indebtedness, Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obh%anons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Insecurity. Lender reasonably deems itseif insecure.

RIGHTS AND REMZDIES ON BEFAULT. Upon the occurence of any Event of Default and at any time thereafter,
Lender,. at Its option. may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies previded by law:
Accelerate Indeb’edness. Lender shall have the right at its option without notice to Borrower to declare the
entire' Indebtedness nmediately due and payable, including any prepayment penalty which Borrower would be
required to pay.
UCC Remedies. With respest to al or anr part of the Personal Property, Lender shail have all the rights and
remedies of a secured party uhder the Unitorm Commercial Code.
Judidial Foreclosure. Lenter may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property. =
Deficiency Judgment. If permitted by-applicable law, Lender may obtain a judgment for any deficiency
remalning in the Indebtedness due 1o ".encer after application of all amounts recelv from the exercise of the
rights provided In this section.
Other. Remedies. Lerder shall have all uiner)rights and remedies provided in this Mortgage or the Note or
available at law or in equity.
Attorneys’ Fees; Expenses. in the event of foiecinsure of this Mortgage, Lender shall be entitled to recover
from. Grantcr and Boirower attorneys’ fees and ‘actual disbursements necessarily incurred by Lender in

pursuing such foreclosure.
MISCELLANEGUS PROVISIONS. The following miscellaneu’s rrovisions are a part of this Mortgage:

Aphii'cable' Law. This Morlgage has been delivered 1o Le:iier and accepted by Lender in the State of
lliinois. This Mortgage shall be governed by and construed 'n-accordance with the laws of the State of

ilinols.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

“Walver of Homestead Exemption. Grantor hereby releases and waies afl riﬁ,hts and benefits of the
homestead exemption laws of the State of illinois as to'all Indebtedness secdred by this Morlgage.

EACH'G_BAN,TOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

T Susan W. Lee
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LEGAL DESCRIPTION:
THE SOUTH 17.50 FEET OF THE NORTH 79.Q FEET AND THE EAST 12,80 FEET OF THE WEST
37.50 FEET (BXCEPT THE NORTH 59.0 FEET THEREOF) ALL BEING OF THE FOLLOWING
DESCRIBED TRACT AND MEASURED ALONG THE EAST AND WEST LINES OF THE SAID TRACT:

LOT ¢ (EXCEPT THE EAST 5.0 FEET THEREOF) AND THE EAST 14.0 FEET OF LOT 10 IN BLOCK
11 IN COMMUNITY RESUBDIVISION OF CERTAIN LOTS AND PARTS OF LOTS IN SCHOOL TRUSTEES'
SUBDIVISION. OF THE NORTH PART QF SECTION 16, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCYDAL MERIDIAM, ACCORDING TO THE PLAT THEREOF RECORDED APRIL 22, 18546
AS DOCUMENT NUMBER 13‘774213, 1IN COOK COuNTY, ILLIN_OIS AND AS SHOWN ON PLAT OF
SURVEY DATED JULY 10, 1969 AND RECORDED WITH DOCUMENT NUMBER 20904877, IN COOX

COUNTY, ILLIROIS.

PERMANENT INDEX NUMBER:

BORROWER'S NAME: SUsAN W, LEE

- boLeca, CK2
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INDIVIDUAL ACKNOWLEDGMENT
\

f‘ 1 o
} STATE OF / ” LAoald
i COUNTY OF_ Z é%’/ .

&
On this day before me, the undersigned Notary Public, personally appeared Sus;}\{;
me known to be the individuals described in and who executed the Mortgage, and ac®nowledged that they signed

ntary act and deed, for the uses purpoges therein mentioned.
day of 4 , 19
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