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MOHTGAGE
THIS MORTGAGE IS DATED AUGUST 2, 1897, betwecn PHOMAS M. MASTERS and SHARON A. MASTERS,

HIS WIFE, JOINTLY, whose address s 302 €. WILLOW R2OAT, BARRINGTON, L. 60010 (referred to beiow as
“Grantor™); and Harris Trust and Savings Bank, whose addru' 's 111 W. Monroe, P.O. Box 766, Chicago, IL

60690 (referred to below as "Lender”).

GRANT OF MORTGAGE. For vaiuable consideration, Grantor martgroer, warrants, and conveys o Lender all
of Grantor's right, title, and interest in and to the following described reei property, together with all existing or
subsequently eracted or affixed butldings, improvements and fixtures; =i casements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and alt other rights, royalties, and profits relating to the real propa-ty, including without limitation
all minerals, oll, gas. geothermal and similar matters, located in COOK County, fitate of lilinois (the "Real

Property"):
LOT 2 IN CHARLES 0. MANKENBERG'S SUBDIVISION OF BLOCK 6, IN WILLIA%A ANDERSON AND

COMPANY’'S POULTRY ESTATES UNIT #68, SUBDIVISION IN SECTIONS 17 & 10, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Rea! Property or its address is commonly known as 302 E. WILLOW ROAD, BARRINGTON, 1L 60010,
The Real Property tax identitication number is 02-17-302-003.

Grantor presently assigns 1o Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Cade security interest in
the Personal Property and Hents.

DEFINITIONS. The following words ehall have the foilowing meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in fawful money of the United States of America.

Credit Agreement. The wards "Credit Agreement” maan the revolving line of credit agreement dated August
2, 1997, between Lender and Grantor with a credit limit of $60,000.00, together with all ronewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
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¢ Loan No (Continued)

Pt as otherwise provided in this Mortgage, Grantor ghall pay to Lander ait
amounts secured by this Mortgage as hey become dug, and shall strictly perform ait of Grantor's obligations
gag

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use of
the Property shall be governed by the following provisions:

Possesgion gnd Use. Untl in default, Grantor m?_y remain in possession ang centrol of and operate and
manage the Sroperty and coliect the Rents from the roperty.

Outy to Maintain, Grantor shall maintain the Praperty in tenantable condition and promptly pertorm ail tepairs,
replacements, snd maintenance Necessary 10 preserve (ts vajye,

Hazardoys Subriarices, The terms "hazardous waste, " "hazardous substance,” "disposal,” "relgage,” and
“threatened release, " as used in this Mortgage, shall have the same meanings as set forth |n the
Comprehensive Envirormental Response, Compensation and Ligbility Act of 1980, as amended 42 U.§,C.
Section 9601, et $€q. ("CEACLA"), the Superfund Amendments and Reauthorization Act of 1888, bub. L. No.
93-499 ("SA#A") the Ha =dous Materiajs Transportation Act, 49 U.S.C. Saection 1801, et seq., the Resource
Conservation and Recovery Aci 4 U.S.C. Saction 8901, ot se_%. or other applicable’ state or Federal laws,
rules, or regulations adopt Furtuant to any of the foregoing. The lerms "hazardous waste” and "hazardoue
substance” shall algo include, withey; fimitation, petroleum and petroleum b{-products ar any fraction thereof
and asbestos. Grantor répresents and warrante to Lender that: " (a) During the period of Grantor's ownership
9* the Property, there has been ng t.se, generation, manufacture, storage, treatment, disposal, release or
threatened release of an¥ hazardous wasrs or substance by any persan an, under, about or from the Property:
{t) Grantor has no know edge of, or reasor, o belleve thaf there has bean, 8xcept as previously disclasad fo
and acknowledged gg Lender In writing, (i any use, generation, manufacture, storage, treatment, disposal,
release, or threaten release of any hazar, QUE wante or substance on, under, about or from the Pr b

any prior owners or occupants of the Property - (i-any actual or threatened litigation or cigims of any kind
by any person relating 1o such matiers; and () xca’m as previously discloseq to and acknowledged by
Lender in writing, {i) neither Grantor nor any tenant, Contiactor, agent or othar authorized user of the Property

under, about or from the Property and {i) any such Leuvity shall be conducted in com{aﬂance with all
applicable federay, State, ang local laws, regulationg and ozdmancep, lncludlng without limitation those laws,
rixgulations, and ordinances described above. Grantor autnorizes Lender and itg agents to enter upon the
Fraperty to make such inspections angd tests, at Grantor's expense, as Lender ma deem appropriate to
determing compliance of the Propenty with this section of the Monyesa, Any inspections or tests made by
Lender shall be for Lender's Fu >
on the part of Lender to Grantor or to any other person. The répresentacic.i and warrant
areé based on_Grantor's due diligence In investigating the Proparty for hazardous waste and hazardous
substances. Grantor hergby (a)g releases and walves any future claims aainet Lender for indemnity or
contribution In the event Grantor becomes llable far cleanup or other costs undar Ny such laws, and (b}
agrees to indemnify and hold harmiess Lender against any and all claims losr e, ligbilities, damages
enallies, and expenges which Lender may directly or indirectly sustaln or suffer resuiing from a breach o
his section of the Mortgage or as a consequence of any yse, Feneration, manufacqe, storaﬁe, disposa)
ralease or threateneg releage accurring prior to Grantor's ownersh P or Interast In the Preoerty, w

he same was or should have been knawn o Grantor. The provisions of this sectipn & the Mortgage
including the obj ation to indemnity, shall survive the payment of 1he Indebledness and the satistaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreciosure or Gtherw(se.

Muisance, Waste, Grantor shail not cause, conduct ar permit any nuisance nor commit, permit, or suttar any

§tripping of or waste on or to the Property or any portion of the Pro, erty. Without limiting the ?eneramy of the

toregoing, Grantor will not remove, or Ergrgd to any other par%rhe right 1o remove, any timber, mingrals
it

(neluding off and gas), soll, gravet or rog ucts without the pr, written congent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Reaj Property
without the prior written consent of Lender, As & condition to the removal of any Improvements, Lender mag
require Grantor to make arrangements satiefactory to Lender to replace such improvements  wit
Improvements of at least equal valye.

Lender's Riphi fo Enter. Lender and its agents and representatives may enter upon the Real Prg arty at afl
réasanable imes to attend 1o Lender's interests and o Inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

(:omlpliance with Governmental Re?ulrementa. Grantor gha)! Rromptly comply with all laws, ordinances, ang

ations, naw or hereafter in effect, uf ail governmental authorities applicable to the use or occupancy of the
Property. Granior may contest in good falth any such law, ordinance, or regulation and withhold compliance
uring any proceeding, including a Opriate apfaeals, 80 lonq as Grantor has notifiad Lender in writing prior 1o
(oing so ‘and sg fong as, in Lénder's s0le opinlon, Lender's interasts in the Property are not jacpardized.

,f
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’ reaganable cost of repair or restoration if Grantor I8 not default hereunder, Any proceeds which have not
been disbursed within 180 da‘ys after their receipt and which Lender has not committed to the repalr or
restoration of the Property shall be yseqd first to pay any amount owing to Lender under this MortPage. hen to
Prepa{y accrued interest, and the remalnder, I any, shail be aRpHed 0 the principal ba ance of the
;s nqc[;l? ecénes?. if Lender holds any proceeds aftar payment in full of the indebtedniess, such proceeds shall be
i1 paicl to Grantor.

3
{1 Unexpired Insurance a8t Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
k purchaser of the Property covered by this Mortgage at ang trustee’s sale or othar 8ale held under the
provisions of thig Mortgage, or at any foreclosure sale of 8uch Property.

EXPENDITURES BY LENDER, If Grantor fails to com{)l{ with any pravision of this Mort 8go, or it any action or
groceecling (s commenced tha wouid materially affec ender’s interests in the Propmgx. Lander on Grantor's
ehalf may, but shall not be required 1o, 1ake any actlon that Lender deems appropriate, Any amount that Lender

expends In so doing will bear inerest at the rate pravided for in the Cragit Agreement from the date Incurred or

installr ent payments to become dye during glither {i) the term of gny applicable insurance po
remaining terr’ o1 the Cragit Agreement, or (¢

the Creqi Agreemant's maturity. Thig Mortgage also will Becure paymant of these amounts. The rights provided
for in this aragrain shall be In addition 1o any other rights or any remedies to which Lendes may be entitjed on
account of the de'zu' An such action by Lender shall not be construad a8 curing the default g0 ag to bar
Lender from any remedy that It otherwise would have had.

gﬁrflﬂzlm; DEFENSE 0F 71TLE, The following provisians ralating to awnership of the Praperty are a part of this
orgage.
Titte. Grantor warrants-inat: (a) Grantor holds goog and marketable title of record to the Property in feg
simple, free and clear of a)) licne prd encumbrances other than those set forth in the Real Propeny descri fon
orn an?z title insurance licy, vide rapont, or fina) title oPimon Jssued in fayor of, and accepted by, Lender in
connection with this Mo gage, and (b, Grantor has the tull right, power, and authorlty to execute and deliver

this Mortgage to Lendar.

Defense of Titie, Subject 1o the excepiciiin the paraﬁraph above, Grantor warrants and will forgver detend
the title to the Property against the lawl.l rlaimg of g : v

commenced that questions Grantor's title of ‘he interest of Lender unger this Morigage, Grantor 8hall defend
the action at Grantor's expense. Grantor may te tve nominal Farty in such proc ng, but Lender shall be
entitled to participate in the praceeding and 10 £ repregented ’
cholce, and Grantor will deliver, or cayae 10 be dellvered, 1o Lender such instruments as Lender may request
from time to time to permit such participation,

Cempliance With Laws. Grantor varrants that the Progery and Grantor's use of the Property complies with
all existing applicable faws, ordinances, and réguiations of gvarnmental authorities,

CONDEMNATION., The following pravisions relating to condemnation % e Property are a part of this Mortgage,

Apgllcation of Net Proceeds. if ali or &ny part of the Property is vanaemned by eminent domain proceedings
r Dy any Froceeding Or purchase in liey of condemnation, Lender May At its election requirg that all or any
riion of the net procesds of ihe award be applied to the lndebrrednesg J1 the repair or restoraatli)?n of the

Proceedinga. it any proceeding in condemnation is Hed, Grantor shall omptly “au'y Lender in writing, and
: g 7 h steps as may be necessary to defer% thg{ gct‘fon.y and obtain the agw&(d
Grantor may De the nominal Pan

8 .
in such proceeding, but Lender shaj be enutled g parﬂciﬁ:ate in the
proceeding and to be represented In the proceeding by tounssl of jts own chaice, anu Grantor wij)

deliver or
ce;gicei tot.be delivered to Lendar gsuch Instruments a5 may be requested by it from time t/; hme to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relatirg to governmenta| iaxes, fees and charges are a part of this Mortgage:
Current Taxes, Fees and Charges. UPon request by Lender, Grantor shall execute such documents In
addition to this Monaage and take whatever of er action is requested by Lender to verfect and continug
Lender's llen on the eal Property. Grantor shall reimburse Lendar for all taxes, ag described below, t ether
with aii expenses incurred in recording, perfacting or continuing this Mortgage, inciuding without limitation ai
taxes, fees, documentary stamps, and other charges for recording or registering this Mongage.

D) a specific tax on Grantor

8 8ecured by this

ongage, (c) a tax on this type of Morigage chargeabla against the Lender or the holder of the redit

ﬁgegg%r}lara ar;}d éd) a specific tax on all or any portion of the indebtednass or on payments of principai and
it e by

a
Mortgage, this event shall have the same effect as an Event of Dalault (a8 definad be!owf, and Lender may
exercise any or afl of its avallabie remedies for an Event of Defauit ag provided below unlesg Grantor either
#) pays the tax before it becomes delinquent, or go) contests the tax as grovlded above in the Taxes and
; iet?s gecnon and deposits with Lender cash or a sulticient Corporate surety bond or nther security satisfactory
0 Lender.

Ea——
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collect the Rents, inc!udlnq amounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lénder may require any tenant or other
user of the Pro erty 1o make payments of rent or use fees directly to Lender, f the Rents are collected by
Lender, then Granfor irrevocablr designales Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotlate the same and coliect the proceeds.
PaYments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exeicise its rights under this subparagraph either in person, by agent, or through a recelver.

Morigagee In Posseasion. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and praserve
the Property, to operate the Property preceding foraclosure or sale, and to collect the Rents from the Proparty
and apply the proceeds, over and above the cost of the recelvership, against the Indebiedness. The
morigagee in Possession or recelver ma¥| gerve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
1n ePtednes:. by a substanttal amount. Employment by Lender shall not disquality a person from serving as a
acelver.

Judiclal Forecicaure, Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the iProperty.

Deficiency Judgdwe:t. i permitted by applicable law, Lender may obtain & judgment for any deflclency
remaining In the Indcbiedness due to Lender after application of all amounts received from the exerclee of the
rights provided in this gecyon,

Other Remedies. Lender £4all have ail other rights and remedies provided in this Mortgage or the Credit
Agriement or avallable aviaw orin equity.

Sale of the Property. Tothe c«tsnt permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. |n exer3ising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separatey, ir, one saleé or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Piuperty,

Notice of Sale. Lender shall give Granics nsasonable notice of the time and place of any public sale of the
Personal Property or of the time after whice any private sale or other intended disposition of the Personal
Praperty is 10 be made. Reasonable notlce shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies, A waiver by any paiiv of & breach of & provislon of this Mortgage shall not
constitute a walver of or prejudice the party's rights ctizrwise to demand strict compliance with that provision
or any other provision, Election by Lender to pursue arv remedy shall not exclude pursuit of any other
remedy, and an election o make expenditures or take cctiun to perform an obligation of Grantor under this
Mor:gage after failure of Grantor to perform shall not affect t.ander’s right to declare a default and exercise its
remadiés under this Mortgage.

Attorneys' Fees; Expenses. If Lender Institutes any suit or ucticn to enforce any of the terms of thig
Morigage, Lender shall be entitled to recover such sum as the court‘may adiudge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is Ivaived, all reasonable expenses incurred
by Lender that in Lender's opinion are necessar\i at any tims fo ke protection of its interest or the
gnfcrcement of its rights shall become a part of the Indebtedness payable 2~ demand and shall bear Interest
from the date of expenditure until tepaid at the rate provided for in the GreJit Agreement, Expenses covered
by this paragraph include, without limitation, however subject to any limits:under applicable law, Lender's
aftorneys' fees and Lender's legal expenses whether or not there is a lawsuit, Invivding attorneys’ fees for
ban«ruptcy proceedings (including efforts to modify or vacate any automatic stay or .niunction), aPPeals and
any anticipated post-judgment collection services, the cost of searching recorus. ~taining title repons
(incluging foreclosure "reports), surveyors' reports, and ae{araisal fees, and title Inturance, to the extant
Perrnm by applicable law. Grantor aiso will pay any court costs, in addition to all oinar 3ums provided by

aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including without limitation any
notice of defaull and any notice of sale to Grantor, shall be in writlnf;. may be sent by telefacsimile, and shall be
effective when actually delivered, or when deﬁosited with a nationally recognized overnight courier, or, if malled,
shall be deemed effective when depostted in the United States mall first class, certified or registered mail, postage
Prepaid. directed to the addresses shown near the beginning of this Mortgage. Any party may change ita address
or notices under this Mortgage by giving formal written notice to the other parties, specitying that the purpose of
the notle is to changﬁ| the party's address. All copies of notices of foreclosure from the holder of any Hen which
has pricrity over this Mortgape shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notize purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are & part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or

bound By the alteration or amendment,

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender In the State of
llinois. This Morigage shall be governed by and construed in accordance with the laws of the State of
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Loan No (Continued)

INDIVIDUAL ACKNOWLEDGMENT

A STATE OF j\‘/ }
; QD'QK '
‘£ COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared THOMAS M. MASTERS and
SHARON A. MASTERS, to me known to be the individuals described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as thelr free and voluntary act and deed, for the uses and purposes

therein mengons 1.
this 2: day of D‘\}\O\KL&J( 18 '7 D MVmﬂBB.\NK
1 maﬂ?'m

Residing at _MW
206 W. I

paLATING, 1t BOUET

Notary Fublic in ¥nd for the Stite f' -j:

My commission expires ™
’ St)»)’)))))))”))))))))))))7))))7)’1§
{

< “OrFICIAL SEAL" K

LASER PO, Reg. U.S, Pal. & TM. O, Ver. 321/ 'mmmswoéﬂ"&? :?H rights reserved.
y My Commission Exp 03/04/2001 »
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