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RECORD AND RETJURN TO:
PERL MOATRAGE, INC.

. ]
173% NORTH ASHLAND
CHICAGD, ILLINOQY)
Prepared by:
SHELLY SCHWYN
CHICAGO, IL 8082
3361666 T X e

Pt MORTGAGE .

/
W
THIS MORTGAGE (*Security Instruzorit”) is givenon  AUGUST 15, 1997 . The mortgagor is

DONALD SATTLER
AND HELEN PATRICIA SATTLER, HUSBAND AND WIFE

(*Borrower*), This Security Instrument is given (o
PERL MORTGAGE, INC.

1]

which is organized and existing under the laws of THE STATF OF ILLINOIS , and whose
address is 1735 NORTH ASHLAND
CHICAGO, ILLINOIS 60622 ("Leader*). Borrower owes Lender the principal sum of

ONE HUNDRED NINETY NINE THOUSAND FIVE HUNDRZID AND 00/100

Dollars (U.S. §  199,500.00 )
This debt is evidenced by Borrower's note dated the same date as this Secvsity-Instrument ("Note™), which provides for
monthly payments. with the full debt, if not paid earlicr, due and payable on SERTFMRER 1, 2027
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nofe, with interest, and all renewsls,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and {c) the performance of Borrower's covenuptsand agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and copvey o Lender the following

described property located in - COOK County, Hlinois:
THE SOUTH 1/2 OF LOT 3 IN BLOCK 8 IN GALE AND BLOCKI'S SUBDIVISION OF

THE WEST 1/2 OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 1%,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

15-12-319-006

Parcel 1D #:

which has the address of 27 KEYSTONE AVENUE , RIVER FOREST Btreet, City ,
Hlinois 60305 Zip Code ("Property Address”);

ILLINO[S -Single Family-FNMA/FHLMC UNIFORM

Invtals: INSTRUMENT Form 3014 9/90

% -QR{IL? 8608) Amended 8/88
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obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, ut a cost substantially equivalent to the
cost to Borrower of the mortgage insurancy previously in effect, from en alternate mortgage insurer approved by Lender, If
substantially equivelent mortgage insurance coverage is nol avaiiuble, Borrower shell pay to Lender each month a sum equal to
one-twelfth of the, vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
he in effest, Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve
payments muy no longer e required, at the option of Lender, if morigage susance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availatle and is obtained. Borrower shali pay
the premiums required to maintsin mortgage insurance in effect, or to provide u joss reserve, uatil the requirement for mortgage
wisuranee emds in accordance with any written agreement between Borrower and Lender or applicable faw.

9, Inspection. Lender or itx agent may meke reasonable entries upon and inspections of the Property, Lender shull give
Borrawer notice at the time of or prior to an inspection specifying reasonsble cause for the inspection,

10. Condemnation, The proceeds of any award o7 claim for damages, direct or consequential, in connection with uny
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be pud to Lender,

In the event ot total taking of the Property, the proceeds shall he applied to the sums secured by this Security Instrument,
whether or not then ducs with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
markat vale of the Proper'y. immediately before the taking is egual to or greater than the amount of the sums secured by this
Security Instrument immediate.v before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall bo reduced by the amount of the procewds muitiplied by the following fraction: (1) the totl
amount of the sums secured imunediately before the taking, divided by (b) the fair market vaiue of the Property immediately
betore the taking. Any balance shal!“i% paid to Borrower. In the eveat of a partial taking of the Property in which the fair
market value ot the Propenty immediately bifore the taking s less than the amount of the sums secured immedintely before the
taking. unless Borrower and Lender otherwise apree in writing or unless applicable law otherwise provides, the proceeds shall
b applied to the sums secured by this Security (nstrament whether or not the sums are then due.

M the Property is abandoned by Borrower, orif after notice by Lender to Borrower that the condemnor offers to make an
award or settle a vlaim for demages, Borrower fails/to respond to Lender within 30 days after the date the notice is given,
Lender 15 authorized to collect and apply the proceeds, at’s s option, ¢ither to restoration or repatr of the Property or to the sums
secured by this Secunty Instrument, whether or not then due,

Unless Lender and Borrowet otherwise agree i writing, sny application of proceeds to principel shall not extend or
postpone the due date of the monthly payments referred fo in paragranns | und 2 or change the amount of such payiments.

11, Borrower Not Released; Forhearunce By Lender Nuot u Walwer, Extension of the time for peyment or modification
of amortization of the sums secured by this Security Instrument granted by Conder to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's s1/uCessors in interest, Lender shall not be required to
commence procecdings aguinst any successor in interest or refuse to extend timd foripayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demund mads by the origingl Borrower or Borrower's
successors i interest. Any torbearance by Lender in exercising any right or remed;sontl not be & waiver of or preclude the
gxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The cOvenants and agreements of this
Security Instrument shall hind and benefii the successors and assigns of Lender and Borrower, suhject to the provisicns of
paragraph | 7. Borrower's covenants and agreements shall be joint and seversl, Any Borrower whooco-signs this Security
Instrument but does not exeeute the Note: (8) is co-signing this Security [nstrument only to morlgage prant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower may agree to extend, anodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Barrowet's consent,

13, Loan Charges. 1t the Ioan secured by this Security Instrument is subject ta a law which sets maximum loan charges,
and that taw 15 finally interpreted so that the interest or other loan charges coltected or to be collected in connection with the
loan exceed the permutted Limits, then: () any such oan charge shail be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums slready collected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a retund reduces principal, the reduction will be troated as a partial prepayment without any
prepayment charge under the Nite,

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mathey
it by first class mail unjess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to

ructxs:mp
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. Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

~. Security Instrument shail be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

: 15. Governing Law; Severahility, This Security Instrument shall be governed by federal lsw rnd the law of the

" jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security [nstrument or the Note

~ conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

- given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

" to be severable.

] 16. Borrower's Copy. Borrower shall he given one conformed copy of the Note and of this Security Instrument.

L 17. Transfer of the Property or u Beneficial Interest in Barrower. If all or any pant of the Property or any inlerest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exeraises this option, Lender shall give Borrower notice of acceferation. The notice shall provide a period of not
fess than 30 days frout the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [t Pavrawer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security insirument without further notice or demand on Borrower.

18. Borrower’s Rigii <o) Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instiuiment discontinued at any time prior to the earlier of: (8) 5 days {or such other period as
applicable law may specify for rinstetement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ot a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would he dusvider this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or asdeements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasunable attorneys’ foes; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s'rigpts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. 'Uzon reinstatement by Borrower, this Security Instrument and the
obligations secured herehy shall remain fully effective as if no acceloration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note‘oria partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Porrower. A sale may result in & change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Mot and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. [f thére'is 4 change of the Loun Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above wid aprlicable law, The notice will stale the name and
address of the new Loan Servicer and the address to which payments should e muds. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall nat cause or permit the presence, vse; disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrawer shall not do, nor allow anyen® eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preveding two sentences shalk kol spply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized (o, be appropriate to normal
residential uses und to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsuis 2 other uction by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance Or Lnvironmental Law
of which Borrower has actual knowledge. 1f Borrower leamns, or is notified by any governmental or regulitory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy take
all necessary remedial actions in accordance with Environmental Law.

As usedd in this paragraph 20, "Hazardous Substances” are those subslunces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volutile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federa) laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under puragraph 17 unless
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