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WHEN RECORDED MAIL TO: Lank Caunty Recordec S

SEACOAST EQUITIES, INC.
10370 HEMET STREET, SUITE 150
RIVERSIDE, CA 92503

SERCOAST EQUITIES, INC.

&
MORTGAGE 9\ ’IA’

W

(A

THIS MORTGAGE is mude this mq-r{t\}ﬁéyof JULY , 1957 , between the Mortgagor,
ROBERT GERENT, A/K/A KO4ERT W. GERENT AND NANCY GERENT, A/K/A NANCY A, GERENT, HIS

WIFE, AS TENANTS BY THE ENTIRETY

5)%7)/2/ Qg %gy Z { &7% {herein "Borrower”), and the Mortgagee,

, a corporation organized and

SEACOAST EQUITIES, INC.
, whose address is

existing under the laws of CALIFORNIA

7839 UNIVERSITY AVENUE, SUITE 103, LA 'MES™. CA 91941
(herein "Lender™),

WHEREAS, Borrower is indebted to Lender in the principa sumof U.S. §  16,900.00 , which
indebtedness is cvidenced by Borrower's note dated  gury 1%,.1997 and extensions and renewals
thereof (herein "Note"), providing for monthly instaliments of prizcirat-and interest, with the balance of indebtedness, if not

sooner paid, due and payableon  JULY 16, 2012
TO SECURE 10 Lender the repayment of the indebtedness evidenced by the Note, with mlercst thereon; the payment of all

other sums, with interest thereon, advanced in accordance herewith to ‘orotert the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borinwor does hereby morigage, grant and convey

to Lender the following described property located in the County of  COOK .
State of Hinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

Parcel ID #: 07-17-104-092

which has the address of 1917 RASTINGCS CCURT ,  SCHAUMBURG ,
{Streen) [City]

linois 90194 (2P Code} (herecin "Property Address”);
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances

and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
* foregoing, together with said property (or the leasehold estate if this Morigage is on a leaschold) are hereinafter referred to as
¢ the "Propeny."
i Borrower covenanis that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
4 convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenams that
Borrower warranis and will defend generally the title (o the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shal) prompily pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable {aw or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
{herein *Funds*)‘vqual to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessiients, if any) which may autain priority over this Mortgage and ground rents on the Propeny, if any, plus
one-twelfth of yeariy zremium installments for hazard insurance, plus one-iwelfth of yearly premium installments for morigage
tnsurance, if any, all as rzasonably estimated initially and from time lo time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Dorrower shall nol be obligated to make such payments of Funds o Lender to the extent thal
Borrower makes such payments 16:the holder of a prior mortgage or deed of trust if such holder is an inslitutional lender.

If Borrower pays Funds to'Lsnder, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance-piziniums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying #:a compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lendei to make such a charge. Borrower and Lender may agree in writing at the time of
execution of (his Mortgage that interest on (hiei*unds shall be paid to Borrower, and unless such agreement Is made or
applicable law requires such interest to be paid, Lende: shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an_annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds ‘vas 1aade. The Funds are pledged as additional security for the sums
sccured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rers, 'shall exceed the amount required lo pay said taxes,
assessments, insurance premiums and ground rents as they fali due, suca rxcess shail be, at Borrower’s option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds,! the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as-they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lencermay require.

Upon payment in full of all sums secured by this Mortgage, Lender shall proiiptiy refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise a:quired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or its acquisition by Lender, any iunds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unlcss applicable law provides otherwise, all payments recuived.%;y Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounis payable to Jerder by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attributable to the Property which may attain a priotity over this Mortgage, and leasehold payments or ground
rents, if any.

S. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard morigage clause in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a

lien which has priority over this Morigage.
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In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender. Lender may make proof of loss
<. if not made promptly by Borrower. ,

! [f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Proderty or to the sums secured
by this Mortgage.

. 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower |
i} shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and \
b shall comply with the provisions of any lease if this Morigage is on a leasehold. If this Mortgage is on a unit in a condominium

or & planned unit development, Borrower shal! perform all of Borrower’s obligations under the decleration or covenants creating

of governing the condominium or planned unit development, the by-laws and regulations of the ccndominium or planned unit

development, and constituent documents.

7. Protection of Lender's Security. If Borrower falls 1o perform the covenants and agreements contained in this
Mortgage, or if a~y action or proceeding is commenced which materially affects Lender’s imerest in the Property, then Lender,
at Lender's opiion;-unon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such ac:ion as s necessary 1o protect Lender's interest, If Lender required mortgage insurance as a condition of
making the loan securcd Yy, this Morigage, Borrower shall pay the premiums required to maintain such insurance in effect untit
such time as the requiteniér for such insurance ferminates in accordance with Borrower’s and Lender's writien agreement or
applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interes! thereon, at the Note rate, shall become
additional indebtedness of Borrower sezured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon neize from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any-¢xpense or take any action hereunder.

8. Inspection, Lender may make or cause tn be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior w20y such inspection specifying reasonable cause therelor related to Lender's
interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part theieof, ‘or for conveyance in lieu of condenmation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mort;ag:, deed of trust or other security ugreement with a lien which
has priority over this Morigage.

10. Borrower Not Released; Forbearance By L.ender Not a ‘#aiver, Extension of the time for payment or modification
of amortization of the sums sccured by this Mongage granted by Leidor to any successor in interest of Borrower shall not
operate (0 release, in any manner, the liability of the criginal Borrowei and Borrower's successors in interest, Lender shall not
be required o commence proceedings againsi such successor or refuse to cxiend time for pavment or otherwise modify
amortization of the sums secured by this Morigage by reason of any demand riede by the origind Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or reimzdy hereunder, or otherwise afforded by
applicable law, shalt not be a waiver of or prectude the exercise of any such right or reiquay:

11. Successors and Assigns Bound; Joint and Several Liabitity; Co-signers. The coverants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigis of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shuil e joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Mortgaze only to mortgage, grant
and convey that Borrower's inlerest in the Property 1o Lender under the terms of this Mortgage, (t) 1sno. personally liable on
the Note or under this Morigage, and (c) agrees that Lender and any other Borrower hereunder may agree ‘o extend, modify,
forbear, or make any other accommodations with regard to the terms of this Morigage or the Nole without that Borrower's
consent and withou! releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower mny designate by notice to Lender as provided herein, and (b} any
notice to Lender shall be given by cenified mail o Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local faws applicable to this Morigage shall be the laws of the
jurisdiction in which the Praperty is located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Morgage or the Note which can be given effect without the conflicting provision, and to
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Lo + this end the provisions of this Morigage and the Note are declared to be severable. As used herein, "costs," "expenses” and
5 "audmeys’ fees” include al sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shail be furnished 2 conformed copy of the Note and of this Morigage at the time of
. execution or after recordation hereof,

4 15. Rehabilitation Loan Agreement. Borrower shail fulfill all of Borrower's obligations under any home rehabilitation,
: improvement, repair, or other loan agrecment which Borrower enters into with Lender. Lender, at Lender's option, may require
L" Borrower 1o execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
+  which Borrower may have against panies who supply labor, materials or services in connection with improvements made (o the
% Property.

16. Transfer of the Property vr a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written conseat, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mongage.

If Lender exercizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frein the date the notice is delivered or mailed within which Borrower musi pay all sums secured by this
Montgage. If Borrower fale Lo pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without furihzr notice or demand on Borrower,

NON-UNIFORM COVENNAXTS. Borrower and Lender further covenant and agree as follows.

17. Accelerntion; Remedics. Fxcept as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgape, including the covenants to pay when due any sums secured by this Mortguge,
Lender prior to ncceleration shall give rotice to Borrower as provided In paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such brerch; (3) a date, not less than 10 days from the date the notice is malled to
Borrawer, by which such breach must be cuze2; and (4) that failure to cure such breach on or before the date specified in
the notice may result In acceleration of the sutis scured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notlce shall further Inform Borio#er of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of ‘a dzfault or any other defense of Borrower to acceleration and
foreclosure. If the breach Is not cured on or before the date specified in the notice, Lender, at Lender's option, may
declare ali of the sums secured by this Mortgage to be Immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shalt k¢ entitied to collect in such proceeding all expenses of
foreclosure, including, but not lmited to, reasonable attorneys’ frec-and costs of documentary evidence, abstracts and
title reports.

18, Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage due to
Borrower's breach, Borrower shail have the right to have any proceediigs bzgun by Lender to enforce this Mortgage
discontinued at any time priot to entry of a judgment enforcing this Mortgage i(t ia) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b Borrower cures afl breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays ait reasonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mongage, and in enforcing Lender’s remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonnble attorneys' fees; and {4) borrower takes such action as
Lender may reasonably require lo assure that the lien of this Mortgage, Lender's interest 13-ie Property and Borrower’s
obligation to pay the sums secured by this Mortgage shatl continue unimpaired. Upon such payment.a< cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration hid cccurred.

19. Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrowes hereby assigns to
Lender the rents of the Propenty, provided that Borrower shall, prior (o acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property includiny,
those past due. All rents coliected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not timited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually

received.
20, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Morigage without charge to

Borrower. Barrower shall pay all costs of recordation, if any.
21. Waiver of Homestead, Borrower hereby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Morigage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default

under the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREQF, Borrower has executed this Mortgage.
|
4 Ylueq G, )ﬁ(u’%@
L-bu\% (Seal)

NCY A. GERENT Botrower

NANCY GERENT

?e(w,g ) ™ Q%‘—%\ W) %/—7 " (Seal)
ROBERT GERENT A/X/A ROB . -Borrower

(Seal)
-Borrower
(Seal)
-Borrower
" (Sign Original Only)
STATE?F LL[NOl:’./ ». A F2Z4~ Countyss:
LA A 2200205 ‘ .
a Notary Public in and for said Z:::y and staie do he.ely certify that M@y’,&/ /;ﬁggm‘ PIAAS )747?&'17 /s é@dzf ¥

KSdint Lot PIKN fodetd do- idteant

, p=rsenally known to me to be the same person(s) whose name(s)

subscribed (o the foregoing instrument, appeared before me this day.ia rerson, and acknowledged lhatf\f ,?zse!
signed and detivered the said instrument as -7, ¥ 22¢ A free and «oluntary act, for the uses and purposés therein set forth.

Given under my hand and official seal, this  / 4/ &% day of é}“ﬁi’) L /59 7
My Commission Expires: Z@@ZLM; /%MM

Notaty Public

6. 98

OFFICIAL SEAL
DEANNA GLANS

NDTARY PUBLI, SYATE OF ILLINOIS
MY COMS YRy | X PIRES: 02/20,08

@676'"') (96081 Pago 5ol B Form 3814




UNOFFICIAL COPY

L.EGOMARI. DIE

T FX NPT I N

BCIHWARTZ =

SOEREFIET SAaTD>
—FPROPERIN L.OCR7

FARCEL. 1 3 T 2
TMNMIT NO. =B, BEIN
WORTHWEST 2,4 OF
e “TIEX > IR X PIC
RIECORDEIS MAY 22,

XLE.XTMOX S .
=, =3 prpge

PARCELS. Z sz
AS DEFINED IMN DEC

FLTSESOO., ALT. IN

BITOBIECT Tz ety
Ukl o myicl u‘-‘-’-lilthq:
yaoauyr L9955 mnd =

TERMANMNMENT XMNDIEXX

lﬂ'



