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Loan Number: 8602042

After Recording Retum to:
Prepared By:

Carllon Morlgage Services, Inc,
600 North Court, Suite 110
Palatine, IL 60067

[Spece Above This Lise For Recording Data}

MORTGAGE

FHA CASE NG,
131:873020-4

THIS MORTGAGE ("Security stvument”) is given on July 25, 1997, ‘The mortgagor is Curtis A, Holliman and
Marlola 8, Holliman , husband and wife /("borrower™). This Seeurity Instrument is given to Carlton Mortgage Services,
Inc,, which is organized and existing under tie luws of Hlinols, and whose address is 600 North Court, Saite 110, Palatine,
1L 60067 ("Lender"), Borrower owes Lender the/principnl sum of One Hundred Eighteen Thousand Four Hundred Forty
and no/100 Dollars (U.S. $118,440,00). ‘This debtis evidenced by Borrower's note dated the same date as this Securily
instrument ("Note"), which provides for monthly payments, with the full debt, il not paid corlier, due and payable on Augnst
1,2027. This Security Instrument secures to Lender: (a) tie repayment of the debt evidenced by the Note, with imerest, and
all renewnls, extensions and modifications of the Note; (b} tie payment of all other sums, with interest, advanced wnder
puragraph 7 to protect the sccurity of this Security Instrument; snd (¢} the performance of Borrower's covenants and
agreements under this Security Instrument and the Note, For this porpore, Borrower does hereby mongage, grant and convey
to Lender the following described property located in Cook County, 1lincis:

SEE ATTACHED LEGAL DESCRIPTION RIDER.

P.LN.: 02-01400-017-1134

which has the nddress of 1603 East Vermillion, Palatine, i1, 60074 ("Property Address");
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TOUETHER WITH ul the improvements now or hereafler erected on the property, and ull casements. appurtenunees,
and fixtures now or hereafter a part of the property. Al replacements and additions shall slso be covered by this Seenrity
Instrunient, Al of the foregoing is referred to in this Security Instrunent as the "Property.”

BORROWER COVENANTS that Borrower is luwiully scised of the estate herchy conveyed wnd has the right
mortgage, grant and convey the Property nnd that the Propenty is niencambered, except for encumbrances of record.
Borrewer warrents and will defend generwdly the tie to the Property against all claims and demands, subject 1o any

encumbracees of cecord.
THIS SECURITY INSTRUMENT combines wniform covenants for nationa) use and non-uniform covenants with limiled
variations hy jurisdiction to constitute a uniform seeurity instrument covering read property.

IR R lele Fem T m Bl

UNIFORM COVENANTS. Borrower and Lender covenunt and sgree as (ollows:

t.  Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, und interest on,
the debt evidensod by the Note and Jote charges duc under the Note.

2, Montlkly Payment of Tuxes, Insurance, and Other Charges, Borrower shall include in ench monthly payment,
together with the principal end interest as set forth in the Note and any lwe charges, o sum for () taxes and special
assessments levied vriohe levied ngainst the Propenty, (b) leasehold puyments or ground renis on the Property, and
(¢) premivms for insarencs-required under paragraph 4. In any year in which the Lender must pay o morigage insurance
premium to the Secretary-oi Honsing and Urbun Development ("Secretary™),or in sny year in which such premium would
have been required if Lender sull'held the Security [nstrument, euch monthly payment shull also include cithers (i) u sum for
the annual mortgage insurance-.emium 1o be paid by Lender to the Secretary, or (i) o monthly charge instead of 4 mortgoge
insurance premium if this Security dnstruzent is held by the Sccretary, in 4 reasonsble amowit 1o be determined by the
Secretary, Except for the monthly charge by the Sceretary, these items are called "Escrow ltems" and the sums paid to Lender
are called "Escrow Funds.” :

Lendsr may, at any time, colloct and hold amounts for Escraw ltems in an uggregate amount not lo exceed the faxintim
amount thal may be required for Borrower's eserownczount under the Real Estate Seilement Procedures Act of 1974, 12
U.S.0, § 2601 ¢f seq, and implementing regulations~24 CFR Part 3500, as they may be smended from lime to lime
("RESPA"), oxcept that the cushion or reserve permitied by RESPA for unanticipated disbursements or disbursements belore
the Borrovaer's payments are uvajlable in the account maynot be based on amounts due for the morigage insurance premium.

If the amounts held by Lender for Escrow llems exced tar amounts permitted to be held by RESPA. Lender shall
nccount to Borrower for the excess funds as required by RESPAL 17the amounts of fumds held by Lender at any time are not
sufficient to pay the Escrow ltems when due, Lender may notify the Beirewer und require Borrower to make up the shortage
85 permilled by RESPA.

'The Fiserow Funds are pledged as addilional security for nll sums sccured »ythis Security Instrament. I Borrower tenders
to Lender the full payment of all such sums, Borrower’s account shali be credited with the balance remaining for all installmen
itemss (), {b), and {c) and any morigege insurance premium installment that Lead'sy has not become obligated to pay to the
Secretury, and Lender shall promptly refund any excess funds lo Borrower, Immidisicly prior 1o a foreclosure sale of the
Property or its acquisition by Lender, Borrower's sccount shall be credited with any beiyice remaining for all installments for
items {a), (b). and (c).

3. Application of Payments, All paymonts under parugraphs 1 and 2 shull be applied -ty Lender us follows:

FIRST, to the morngage insurance premium to be puid by Lender to the Seeretary or to the wonthiy charge by the

Secretary instead of the monthly monguge inswrance premium;

SECOND, to sny taxes, special assessments, leasehold puymenls or ground rents, and fire, fiod <ol other hazard

insurance premiums, as required;

THIED, to interest due under the Note:

FOURTH, to amortization of the principal of the Note: and

FIFTH, to !ate churges due under the Note,

4, Fire, Flood and Other Hazard Insurance, Borrower shal insure all improvements on the Property, whether now
in existonce or subscquently erected, against any hozards, cosusltics, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be maintained in the smounts und for the periods that Lender requires. Borrower shall
alse insure all improvements on the Property, whether now in existence ot subsequently erecled, against loss by floods t the
extent required by the Sccretary, All insurance shall be curried with companies approved by Lender. The insurance policies
and any renewals shall be held by Lender and sholl include loss puyuble clauses in favor of, and in a forn sccepleble to,
Lender,
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In the evesnt of loss, Borrower shall give Lender immedint: netice by muil. Lender may make prool of Joss if not made
promptly by Borrower, Each insursnce company concerned is derchy amhorized and directed to make payment for such loss
directly (o Lender, instead of to Borrower and to Lender jointiy. All or uny purt of the insurance proceeds may be upplied
by Lender. ot its option, cither (u) to the reduction of the indebiedness under the Note and this Seeurity Instrument, first 10
any delinquent amounts applied in the order in porugraph 3, and then 1o prepayment of principal, or (b) to the restoration
or repait of the dumuged Property. Any application of the proceeds to the principal shall not extend or posipone the due daw
of the monthly peyments which are refecred to in paragraph 2,01 change the amount of such payments, Any excess insurance
proveeds over an amownt tequited to pay all ontstanding indebledness under the Note und this Seeurity fnstruntent shull be
puidd 1o the omtity logally entitled theretn, ,

In the evint of foreclosure of this Security Instrument o5 other transfer of title w the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to fnsurance policies in force shall pass to the purchaser,

5. Oceapancy,Presecvation, Maintenance ond Protectlon ofthe Property; Borrewer'sl.oan Application; Leascholds.
Borrower shall“occipy, estublish, and use the Property us Bornnower's principal residence within sixty days after the exceution
ol this Security Ingeument (or within sixty duys of o later sale or wansfer of the Property) and shall continvie 1o accupy the
Property ns Borrowir's principal residence for al least one year after the dute of accupancy, unless Lender determines that
requirement will cause and'ue hurdship for Borrower, or unless extenuating cireumstances exist which are beyond Borrower's
control, Borrower shall souly Lender of any extenuating circumstances, Borrower shall not commit waste or destroy, damage
or substantially change the Frarorty or allow the Property to deteriorate, reasonable wear mnd tenr excepled, Lender may
inspect the Property if the Propeitv-is vacant or abandoned or he loan is in defoult, Lender may take reasomsble sction o
protect and peeserve such vacant oratandoned Froperty, Borrower shall also be in default {f Borrower, during the Joan
npplication process, gave muterinlly fulse 2r innccurate information or statements o Lender {or failed 10 provide Lender with
any material information) in connection wirl tiz loan evidenced by the Note, including, but not limited 10, representations
concerning Borrower's occuprney of the Yeoperty as a principal residence. If this Security Instrument is on o Jeaschold,
Borrower shall comply with the provisions of taeiease, If Borrower acquires fee title to the Property, the leaschold and fec
title shall not be merged unless Lender agrees to the rierger in writing,

6. Condemnation. The proceeds ol any award or clnim for damages, diteet or consequential, in connection with any
condenuation or other {nking of any part of the Property) or “or conveyee in place of condemnation, are hereby ussigned
and shal! be paid to Lender to the extent of the full amount wfnv indebieduess that remains wnpaid under the Note and this
Security Instrument. Leader shall apply such proceeds (o the weunction of the indebiedness under the Note and this Security
instrument, firsito any delinquent smoums applied in the order proviaed in paragraph 3, and then 1o prepayment of principel,
Any application of the proceeds 1o the principal shatl not ¢xtend or pozpoue the due date of the monthly payments, which
are referred to in paragraph 2, or change the amount of such payments, Ay excess proceeds over an amount required to pay
all cutstanding indebtedness under the Note und this Seeurity [asttument sheal by paid to the entity Jegally entiled theretu,

7. Charges to Borrower and Protection of Leader’s Rights in the Property, Borrower shall pay all povernmenia) or
municipal chorges, fines md impositions that are not included in puragraph 2. Bonower shall puy these obligations on time
directty to the entity which is owed the puyment, If fuilure to puy would adversety alfect Leuder’s imerest in the Propesty, upon
Lender’ s request Borrower shall promptly furnish 10 Lender receipts evidencing these Haymients,

If Borrawer fails 10 make these payments or the payments required by paragraph' 2, o fails to perform any other
cavenants and agreements contained in this Security Instrument, or there is a lega! proceeding tha, may significantly affect
Lender's rights in the Property (such bs a proceeding in bankrupiey, for condemnation or to enforec#.05 ar reguiations), then

Lender may do and pay whatever is necessary to protect the value of the Propeny and Lender's.cinits in the Property, -

inchuding payment of taxes, hazord insurance and other iteras mentioned in puragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an udditionsd debt of Borrower und be secured
by this Security Instrument, These amounts shall bear interest from the date of disbursement at the Note rate, and ot the
option of Lender shall be immediately due and payable.

Borrower shall promplly dischurge any lien which has priority over this Security Instrament unless Borrower: (u) sgrees
in writing to the payment of the obligntion sceured by the Tien in & manner acceptuble 1o Lender; (b) contests in good faith
the lien by, or defends wguinst enforcement of the len in, legal proceedings which in the Lender's opinion operate 1o prevent
the eaforcement of the lien: or (¢) seenres (rom the holder of the Jien an agreement sutisfuctory o Lender subordinating the
lien to thix Security lnstrument, W Lender determines thal any part of the Property is subject 1o u lien which muy ottain
priority aver this Securily Instrument, Lender may pive Borrower a notice identilying the Yien, Borrowes shati satisfy the len
ot take one or more of the actions set forth shove within 10 days of the giving of notice.
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i
- B. Fees. Lender may collect fees and charges amthorized by the Secretury.
T 9, Grounds for Acceleration of Debt. )
e {n) Default, Lender muy, except as Jimited by regelations issued by the Secretary in the case of payment defanlts,
,,é.. require immediate payment in full of alf sums secured by this Security Instrument il
]4 (iy Borrower defoults by {ailing to pay in {ull any monthly payment reguired by this Security Instrument prios
e v or an the due dote of the next monthly payrwent, or
*?'ji (i) Borrower defoults by failing, for a period of thirty duys, to perlorm any ather obligations contained in this
if'.l‘- Sceurity Insirument,

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including section 341(d) of the
Garn- St. Germain Depository Institations  Act of 1982, 12 11.8.C. 1701 - 3(d)) and with the prior approvul of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or u beneficinl interest in a trust owning ull or purt of the Property, is sold or
olbawise tronsferred (other than by devise or descent), and
(i) The Property is not oceupied by the purchuser or grantee us his or her principal residence, or the purchaser
or grantes docs so occupy the Property, but his or her credit hus not been approved in occordance with the
requiremzi’:. of the Secretary.
{c) No Wateer Ifcircumstances occur that would permit Lender to require immediate payment in full,but Lender
does not require.sieh payments, Lender dous not wuive its rights with respect to subsequent evenls.
{d) Reguiations of BUD Secretary, In many circumstunces regulations issued by the Secretary will limit Lender’s
rights, in the cuse of nuyment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authcriz poceleration or foreclosure if not permitted by regulutions of the Secretary.
(e) Mortgage Not Insured. Burrower ngrees that if this Security Instrument und the Note are not determined to
be eligible for insurance under tie National Housing Act within 60 Days from the dale hereof, Lender may, at
its option require immediate paymicns i3 full of all sums secured by this Seeurity Instrument. A written stulement
of any authorized agent of the Sccretury duted subsequent to 60 Days from the date hereof, declining to insure this
Security Instrument und the Note, shaii-oo deemed conclusive proof of such ineligibility, Notwithstanding the
foregoing, this option may not be exercised by Lender when the unuvailability of insurance is solely due 1o Lender’s
failure (o remit a morignge insurance premium to toe Secretary.

10, Reinstatement. Borrower has a right 1o be reinstatcd )7 Lender has required immediate payment in full because of
Barrower's failure to puy mt amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are fnstitited, To reinstate the Security Instrument, Horrower shall tender in o Jump sum all amounts required
to bring Borrower's account current including, to the extent they are okiigations of Borrower under this Seeurity Instrument,
foreclosure costs and reasonable and customory attorneys’ fees and-expenses properly essocioted with the foreclosure
proce¢ding. Upon reinstatement by Borrower, this Securily Instrument anc the ohligations that it secures shall renain in
offect ns if Lender had not required immediate puyment in full. However, Lenger isaot required to permit reinstatement if:
{i) Lender hos pecepted reinstatement after the commencement of foreclosure proecedings within two years immediutely
preceding the commencement of n current {oreclosure proceeding, (if) reinstatement /it precinde foreclosure on different
grounds in the future, or (iii) reinstaioment will adversely affect the priotity of the licn crevied by this Security Instrument,

11, Dorrower Not Released; Forbearance by Lender Nol a Walver, Extension of the-idme.«f payment or modification
of umortization of the sums secured by this Security Instrument granted by Lender 10 any sueczssor in interest of Borrower
shall not operate 1o release the linbility of the original Borrower or Borrower's successors in interesiCLender shall not be
required in commence procecdings against any successor in interest or refuse 10 extend time for paymiens «x otherwise- modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the eripfanl Borrower or
Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be ¢ waiver of or
preclude the exercise of any right or remedy,

12, Successors and Assigns Buund; Joint and Several Liabllity; Co-Signers. The covensnts and ngreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
raragraph 9(b), Borrower’s covenants und agreements shall be joint and several. Any Borrower who co-signs this Sceurity
lnstrument bul does not exeeute the Note: () is co-signing this Security Instrument only to mortgage, grunt and convey that
Borrower's inlerest in the Property under the terms of this Securily Instrument: (b) is not personaily obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbeor
or make any accommodations with regard to the terms of this Security Instriment or the Note without that Borrower’s
consent,
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13, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class madi unless applicable law requires use of mather method. The notice shall be directed to the Properly Address
or any other oddress Borrower designates by notice to Lender, Any notice w0 Lender shall be given by first cluss muil o
Lender's nddress stated herein or nny sddress Lender designates by notice (o Borrower, Any notice provided for in this Security
Instrument shall be deemed o have been given to Borrower or Lender when given as provided in this paragraph,

14, Governing Luw; Severability. 'This Security Instrument shall be governed by federal Jaw and the law ol the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
confticts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 10 be seversble.

15, Borrowey's Copy. Borrawer sholl be given one conlormed copy of the Note and of this Seeurity Instrament,

16. Hazardeus Substances. Borrawer shail not cause or permit the presence, use, disposel, storuge, or release of any
Huzardous Substzaces on or in the Property. Borrower shall not do, nor allow mnyone ¢lse 1o do, unything affecting the
Property that is in-+iolation of uny Environmental Law. The preceding two sentences shull not apply lo the presence, use, or
storage an the Property-of small quantities of Hazardous Substances that are generally recognized 1o be appropriate 1o normal
1esidentinl uses and tepintenonce of the Property.

Borrawer shall pronyts pive Lender wrilten nolice of sy investigation, claim, demand, lowsuit or other sction by sy
governmental or regulwtory ageicy or private party involving the Property and any Hazardous Substance or Lnvironmental
Law of which Borrower has actvad knowledge. If Borrower learns, or is notified by any governmenial or regnlatory authority,
that any removul or other remeziation of sny Hazordous Substunces affecting the Property is necessary, Borrower shall
prompily take all pecessery remedial detionsin accordance with Environmenta] Law.

As nsed in this paragraph 16, "Hazurdous Subsiences” are those substwnees defined as toxic or huzardous substances by
Environmental Law and the following subsiances: gusoline, kerosene, other flammable or loxic petrolewm products, toxic
pesticides and herbicides, volatile solvents, maweriay containing ashestos or formaldehyde, und radioactive materiuls. As used
in (his puragraph 16, "Environmental Law" meuns fzderal laws und laws of the jurisdiction where the Property is loemted that
relate 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as follows:

17, Assignment of Rents. Borrower unconditionally assign: and tramslers to Lender allthe rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to celicer the remts and revenues und hereby directs each tenunt
of the Property to puy the rents to Lender or Lender’s agems. However, nrior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Porrower shall colleet and receive all rents and revenues
of the Property as trustee for the benefit of Lender and Borrower, this wixignment of rents constitutes un absojute
essignment and not an assignment for additionn! security only.

If Lender gives notice of breach to Borrower: “(a) all rents received by Borroveer shall be held by Borrower as trustee
for benefit of Lender only, to be applicd to the sums secured by the Security Istrumeat 0> Lender shall be entitled 1o collewt
and receive ol of the rents of the Property: ond (c) each tenamt of the Property shall pey il sents due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant.

Borrower has not exccuted any prior ussignment of the rents and has not and will not periorm-any act that would prevent
Lender (rom exercising it rights under this puragraph 17,

Lender shall not be required 1o enter upon, lake contro} of or maintain the Property before o after giving notice of
breach to Borrower. However, Lendor or a judicially appointed receiver may do so ot any time theceis o breach. Any
application of renls shall not cure or waive any defoalt or invalidale any other right or remedy of Lender: /this assignment
of remts of the Property shall terminate when the debt secured by the Sccurity Instrument is paid in full,

18, Foreclosiure Procedure., I Lender requires immediate payment in full under paragraph 9. Lender may foreclose this
Security Instrument by judicial proceeding, and any other remedies permitted by applicable law. Lender shall be entitled 10
collect al} expenses incurred in pursuing the remedies provided in this puragraph 18, including, but not limited to. reasonuble
attorneys' fees and cosis of title evidence,

II'the Londer’s interest in this Security Instrument is held by the Secretary und the Seeretary reyuires immedisle puymem
in full under patagraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family Morigage
Foreclosure Act of 1994 {"Act”) (12 U,S.C. 375! of seq.) by requesting a foreclosure commissioner designated wnder the Awt
1o commence foreclosure ond to sell the Properly as provided in the Act, Nothing in the preceding sentence shall deprive
the Secretary of oy rights otherwise svailable to a Lender under this paragraph 18 or applicable Juw,

19, Release. Upon payment of all sums scoured by this Security Instrument. Lender shall relcase this Security
lnstrument  without cherge to Borrower, Borrower shall pay any recordation costs,

20. Waiver of Homestead. Borrower waives all rights of homestead exemption in the (5

ro
7

perty. _
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21, Riders to this Security Instrument. 1f one or more riders are exeented by Borrower and reeorded together with
this Security Instrument, the cavennnts of euch sueh rider shall be incorporated info end shall mmend and supplement the
covenants anl agreements of the Sccurity Instrument as if the rider(s) were o part of this Security Instrument,

[Check applicable bog(es)).

[X] Condominium Rider { | Graduated Payment Rider [ | Growing Equity Rider
[ 1 Planmed Unit Development Rider X} Adjustable Rate Rider [ ] Ghher [Specify)

BY SIGNING BELOW, Borrower sccepts and agrees to the erms comuined in puges 1 through 6 of this Seeurity
Instrument ond in any rider(s) eyeented by Borrower and recorded with it

;7 - S /J 7 - ~ Pl
éeﬁ&c/Z::J ' @L*M—-(Scul) ﬁ zﬂ,(/f’\jf(,tﬁ S, r(‘ ol e, - {Senl)

Curtis A. Hollirmas “Bortower Mariola S, Hollinme “Borswwer

(Scal) (Seal)

‘Hatrower Borrower

(Seal) (Seal)

-Borrowet harrower
Witness: Witness:

STATE OF ILLINOIS, County ss: CODK

I, THE UNDERSIGNED + & Notary Publicinang for ssid county und state, do herehy certify that Curtls
A. iiolliman and Mariola S. Holliman , husband and wife porsonelly known to me 10 be the same person(s) whose
name(s) they subscribed to the foregoing instrument, appeared befors pe this duy in person. snd scknowledged that they
signed nnd delivered the said instruments as thelr free and voluntary 8¢’ ot the uses and purposes therein set forth,

Given under my hand and offivint senl, this 23 duy of JULY,, 1997.

My Commission expires: ¢ / /3 / 207D

L)

=

Nolary Publie

This instrument was prepared by 250

"OFFICIAL SEAL’S
() ELROY C. SANDQUIST i
NGTARY PUBLIC, STATE OF ILUINGIS

(Address] MY COMMISSION EXPIRES 5/18/200
PPNV Y VNNV VNS e
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FHA MULTISTATE ADIUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this twenty fifth day of July, 1997 und is incorporated into and
shall be deemed to wmend mnd supplement the Morggage, Deed of Trust or Security Deed ("Security nstrument”)
of the sume date given by the undersigned ("Borrower”) to secure Borrower's Note ("Note®) to Carllon Mortgage
Services, Ine. (the "Lender™) of the same date and covering the Property deseribed in the Security Instrument nnd
toented an

i

FER R A el S P e

1603 East Yermillion
Palatine, 1L 60074
[Propetty Addzess]

THE MOTE CONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATE AND
THE MOMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CA* CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL CGVEMANTS, In addition to the covenants and agreements made in the Security Instrument,
Barrower and Lender Furtber/ covenunt and agree us foflows:

INTEREST RATE AND MOMTYLY PAYMENT CHANGES

{A} Change Dates :

The interest rale may change on'the first doy of October, 1998, und on that day of cach succeeding year.
"Chonge Date” meons coch dite on which (ne inlerest rate could chunge.

(B) The Index

Begining with the first Change Date, the duwiest rate will be based on an Index. "Index” means the weekly
aversge yiekd on United States Treasury Securities adjrsted, to a constant muturity of one year, us made availbie by
the Federsl Rescrve Bourd, "Current Index" means the mest.recent Index figure available 30 duys before the Change
Date. If the Index (as defined above) is no longer availabie Lrnder will use as o new Index any index preseribed by
the Secretary. As used in this Rider, "Secretary” means the Seeréiary of Housing und Urban Development or his or
her designee. Lender will give Borrower notice of the new Index,

(C) Culeulation of Interest Rate Changes

Before cach Chunge Date, Lender will calculute u new interest rato vy ndding o margin of Two and Thres
Quarters percentage points (2.750%)to the Current Index and rounding the sum to the nearest one-eighth of one
percentage point (0.125%). Subject 1o the Hmits stated in Parugraph (D) of s Pider, this rounded wmount will be
the new interest rate until the next Change Dute,

(D) Limits on Interest Rate Changes

The interest rate will never ingrease or decrease by more thup one pereentage, poant (5L0%) on any single
Change Dule. ‘The interest rate will never be more than five percentage points (5.0%) higher or lower than injtin
interest rate.

(E) Calculation of Payment Change

If the interest rotc changes on a Change Date, Lender will calculate the amount of monthly paymeni of principal
and jnterest which would be necessary to repay the unpaid principal balance in full ot the matarity datc o, the new
interest rate through substantially equal payments, In making such caleulstion, Lender willuse the unpmd principal
balunce which would be owed on the Chunge Date if there hud been no defouit in payment on the Note, reduced
by the amount of any prepayments o principul, The result of this cafenlation willbe the amount of the new monthly
payment of principal and fnterest,
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(F) Notice of Changes

Lender will give notice 1o Borrower of any change in the interest rale and monthly payment amount. ‘The notice
must be given at least 25 days before the new monthly puyment amount is due, and must set forth () the date of the
notice, (ii) the Change Date, (iii}, the old interest rute, (iv) the new interest rate, (v) the new monthly payment
amount, (vi) the Current Index and the date it was published, (vii) the meihod of culenlsting the change in monthly
payment amount, snd (vili} any other information which may be required by law from time o time,

(G} Effective Date of Changes

A new interest rite calculated in accordance with puragraphs (C) and (D) of this Rider will become cffective
on the Chunge Date. Barrower shall muke o puyment in the new monthly amount beginning on the first payment
dale which occurs at feast 25 doys nfler Lender has given Borrower the notice of changes reguired by Poragraph (1)
of this Rider, Borrower shall have no obligution 1o pay any increase in the monthly payment amount calenlated in
sccordance with Paragruph (E) of this Rider for any payment dute oceurring less than 25 days ofter Lender has given
the required notice, If the monthly payment amount coleulated in ageordance with Paragraph (E) of this Rider
decreused Jout Lender [ailed to give limely notice of the decrease and Borrower mode uny monthly payment smounts
exceeding the pavment smount which should have been stuted in o imely notice, then Borrower has the option (o
cither {i) demand e return to Borrower of any excess payment, with inlerest thereon at the Note rate {4 rate equul
1o the inlerest ratc which should have been slated in a timely natice), or (i) request that any excess payment, with
interest thercon al the [ote rate, be applicd a8 payment of principal, Lender's obligation o return ony excess
payment with interest on dimand is not assignabie even if the Note is otherwise assigned before the demund for
return is mude,

BY SIGNING BELOW, Borreewer accepts and agrees to the terms and provisions contained in pages | and 2

of this Adjustable Ratp Ridey!
. 7 . ;o7
é&vz/ﬂ }/Z\:Z@&L“‘"\ {Sea) Fds e S, (J{ afltne,, (Senl)

al

Curtis A, Holliman Soiower Mol S, Holliman -Borrower

(Scoi} {Scal)
Borrower -Botrower

(Seul) : (Seal)

<Bortower -Borrower

[Sign Original Only)
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FHA CONDOMINIUM RIDER

‘THIS CONDOMINIUM RIDER is made this twenty fifth day of July, 1997, und is incorporsted jnto sod
shall be deemed to amend und supplement the Mongage, Deed of Trust or Security Deed ("Seevrity Instrument™)
of the sume date given by the undersigned ("Borrower™) to sceure Borrower's Note ("Nate") w0

Carltan Mortgnge Services, Inc.

("Letder"y of the sume date and covering the property described in the Security Insirament and located ats

The Propenty

1603 Enst Yermililon
Palatine, [L 60074
[Moperty Address)

address includes a wnit i, together with an undivided interest in the common clements of,

condomininm projccl gnown s

The Groves of [fidden Creek

Namg¢ of Condominium Froject]

(*Condominium Project”). 1f the-Owners Association or other entity which aets for the Condominivm  Project
("Owners Association”) holds title<o/property for the benefil or use of its members or sharchoiders, the Property
also includes Borrower's interest in they Ganers Assocition and the uses, proceeds and benefits of Borrower's

interest,

CONDOMINIUM COVENANTS, In_cddtion to the covenmnts and agreements made in the Securily
Instrunsent, Borrower and Lender further covensrt und agree as follows:

A

ITEM B4HLY {02

So long os the Owners Associstion madiiiaiss,) with 2 generally aceepted insurance carrier, a "master”
or "blunket” policy insuring wll property avjeet to the condominium documents, including all
improvements now existing or hereafter erecwed an, the Property, and snch policy is satisfactory 1w
Lender and provides insurance coverage in the 2omans, for the periods, and aguinsi the huzards
Lender requires, including fire and other huzards inch2dcd within the termy "extended coverage," and
loss by flood, to the extent required by the Secretary, ineny (i) Lender waives the pravision in
Paragraph 2 of this Sccutity Instrument for the monthly paymiem to Lender of one-twelfth of the
yearly premium installments for hazard insurance on e Properly. wnd (ii) Borrower's obligalivn
under Paragroph 4 of this Security Insirument (0 maintain huzard Zaspaance coverage on the Property
is deemed satisfied to e extent that the required coverage is proviled by the Owners Assovciation
policy, Borrower shull give Lender prompt nolice of uny lapse in requiteu tiazard insurance coverage
and of any loss oceurting from a huzard. In the event of u distribution of hezard insursnes proceeds
in lieu of restorntion or repair following 2 loss to the Property, whether 1o the-Coudeminium unit oy
1o the common ¢lements, uny proceeds puyable lo Borrower are hereby sssigned Zad shall be paid to
Lender for applicotion 10 the swms secured by this Security Instrument, with any e.cess puid 10 the
enlity legally entitled therelo,

Borrower promises 1o pay Borrower’s allocaied share of the common expenses or assessments and
chaiges imposed by the Owners Association, as provided in the condominivm documents,

If Borrower does not pay condominium dues and assessments when due, then Lender mny pay them,
Any omounts disbursed by Lender under this purograph C shall become additional debt of Borsower
seenred by the Security Instrument,  Unless Borrower and Lender agree to other termg of payment,
these wmounts sholl bear interest from the date of disbursement a1 the Note rute and shall be payable,
with interest, upon notice from Lender to Borrower reguesting payment,

97614596 201
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BY SIONING BELOW, Borrower secepts and ugrees o the terms and provisions comtained in pages | snd 2 of this

Condominium Rider. }
/j f » ZM
- . 1 Y ) /AP
é(l-m, 7 ) (Seal) M@uu&,\.& S /%DJA(/\"M.L (Seal)
; Marich §. Holliman v -Barrower

-

P

by,
“::‘3; Curiis A, Holllman Borrower
5
(Seul) {Se)
Borrower Horrower
{Seal) {Send)
Borrower -Horrower
9%
Yre
14598
2m

Dovyinesl  Bxpiesy, Ine,
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LEGAL DESCRIPTION RIDER

YPILN.: 02-01-400-017~1134

gal Description

PARCEL 1:
UNIT NUMBER 2~39 IN THE GROVES O JIDDEN CREEK CONDOMINIUM NUMBER 1, AS

DELINEATED ON SURVEY OF PART QR PAQTS OF THE SOUTH EAST QUARTER OF
SECTION 1, TOWNSHIP 42 NORTH, RANGE< .0 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS (HEXEXNAFTER REFERRED TO AS PARCEL}
WHICH SURVEY IS ATTACHED AS EXHIBIT "EY-TJ DECLARATION OF CONDOMINIUM
MADE BY LASALLE NATIONAL BANK, NATIONAL EabKING ASSOCIATION AS TRUSTEE
UNDER TRUST AGREEMERNT DATED JULY 11, 1972 APuU KNOWN AS TRUST NO. 44398,
RECORDED AS DOCUMENT NUMBER 23827823 AS AMENDLLD FROM TIME TO TIME,
TCGETHER WITH ITS UNDIVIDED PERCENTAGE INTERESY IN THE COMMON ELEMENTS.

PARCEL 21
EASEMENT AFFPURTENANT TO AND FOR THE BENEFIT OF PARCCL 1, AS SET FORTH IN

SAID DECLARATION OF EASEMENT RECORDED AUGUST 26, 1974 «+5 DOCUMENT NUMBER
228276822 AND CREATED BY DEED FROM LASALLE NATIONAL BANK, NATIONAL BANKING
ASSOCIATION AS TRUSTEE UNDER TRUST AGREEMENT DATED JULY 11, 2972 AND
KNOWN AS TRUST NO. 44398 TO THOMAS G. SCHNEIDER AND JOAN V. SCINEIDER
RECORPDED JANUARY 6, 1976 AS DOCUMENT NUMBER 23344577 FOR INGKFEsS AND

'EGRES3, ALL IN COOK COUNTY, ILLINOIS.
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