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AMERIQUEST MORTGAGE COMPANY
P.0. BOX 11507
SANTA ANA, CA 92711

Loan No, 3655349.5579

[Space Above This Line For Recording Duta)

MORTGAGE

THIS MORTGAGE ("Security [nsivuraent”™) is given on August 19, 1997 . Thie mortgagor is
SANTOS ALVARADO and YOLANL A ALVARADO, MARRIED TO EACH OTHER

!
("Borrower"). This Security Instrument is given to

? AMERIQUEST MORTGAGE COMPANY
which i3 organized and existing under the laws of the State of Delawars , and whos:;
pddress 18 1100 TOWN & COUNTRY ROAD, SUITE 200

ORANGE, CA 92868 lender” ) Borrower owes Lender the principal sum of
Sixty Six Thousand and o/ 100 -

Dmlars (U .8 66,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securiiy Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and pavable on  Septémber 1, 2027
This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the No"' with interest, and all rcm.wals.
extensions and medificatlons of the Note; (b) the payment of all other sums, with interest; advanced under paragraph 7 to
protect the security of this Security Insttument; and {¢) the performance of Borrower's covenzats tnd agreements under this
Security Instrument and the Nate, For this purpose, Borrower does hereby mortgage, grant and couvey o Lender the following
described property toeated in CQOK County, Dlinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF

which has the address of 206 26TH AVE BELLWOOD | (Street, Ciryl,

Iinois 60104 {Zip Code) ("Property Address");
ILLIROIS-Singla Family-FNMA/FHLMC UNIFORM
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LOTS 4 AND 5 IN BLOCK 2 IN JOHN GLOS ADDITION TO MELROSE
SECTION 9, TOWNSHIP 39 NORTH, RANGE 12 RasT OF THE THIRD
PRINCIPAL MERIDIAN, IN COOX COuNTY, ILLINOIS.
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generatly the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lote charges due under the Nate.

2. Funds for Taxes and Insurance. Subject 1o applicable law of to a written waiver by Lender, Borrower shall pay lo
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"} for: (a) yearly taxes
and assessments waich may attain priority over this Security Instrument as a lien on the Property; (b) year!y leasehold payments
or ground rents on (ne-Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly Reod insurance premiums,
if any; {e) yearly mor‘gaye insurance premiwms, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrazn 7, in lieu of the payment of morigage insurance premiums. These items are catled "Escrow liems. "
Lender may, at any lime, cailect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 a5 amended from time 1o tiine. 42 U.8.C. Section 2601 er seq. ("RESPA"), unless anather law that applies (o the Funds
sets a lesser amount, If so, Lender mey, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amount of Funde due on the basis of current data and reasonable estimales of expenditures of future
Escrow ltems or atherwise in accordance with applicable law.

The Funds shall be held in an institutian whose deposils are insured by a federal ageney, instrumentality, or entity
{including Lender, if Lender is such an instiution}0r o any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Bormwer for ligf<ing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower intziest on the Funds and applicable law permits Lender to muke such
a charge, However, Lender may require Borrower to pay a aue-time charge for an independen real estate tax reporting service
used by Lender in conhection with this loan, unless applicanle law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requirid to pay Borrower any interest or earnings on the Funds.
Borrawer and Lendrer may agree in writing, however, that interest sital’ bz paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing aredits and Jekits o the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional security for 2! sums secured by this Security Insirument,

If the Funds held by Lender exceed the amounts permitted 1o be held by apnlirable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the wnsunt of the Funds held by Lender at any
time s not sufficient to pay the Escrow Items when due, Lender may so notify Borrowér i writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficlency. Borrower shall mace v the deficiency in no more than
twelve monthly payments, at Lender's sole discretion. :

Upon-payment in full of all sums secured by this Security Instrument, Lender shall proinptly refund 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pricd vz the acquisition or sale
of the Property, shal! apply any Funds held by Lender at the time of acquisition or sale as a credit apains'-the suins secured by
this Security Insirument, _

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and iast, to any late charges due under the Note,

4. Charges; Liens. Barrower shall pay all laxes, asscssments, charges, fines and impositions attributable to the Property
which may altain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligutions in the manner provided in patagraph 2, or if not paid in that manner, Borrower shall pay them on time direcify
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under (his paragraph.
If Borrower makes these payments directly, Borrower shail promptly furnish to Lender receipts evidencing the payments.

Borrower shull promptly discharge any licn which has priority over this Security Instrument unless Borrower: (8) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinien operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priorily over
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this Securily Instrument, Lender may give Borrower o notice identifying the lien, Borrower shall satisty the lien or take one or
more of the actions sel forth nbove within 10 days of the giving of natice,

5, Hazard or Properly Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Propesty insured against loss by fire, hazards included within the term “extended coverage" and any other hazards, including
fioods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurenice carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shalt nol be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtaln coverage to protect Lender’s rights in the Property i accordance with paragraph 7,

All insurance pelicles and renewnls shall be acceptable to Lender and shall include a standard morigage clause. Lender
shull have the right to hold the policies and renewals, If Lender requites, Borrower shall promptly give to Leader all receipts of
pridl premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged.if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the restoration or
Tepair is not economizally feasible or Lender's security would be lessened, the insurance proveeds shall be applied to the sums
secured by this Securi'y lpsirument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not apzver within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insuraice proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this Security Instrunie:, 'whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower ginerwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due daie of the monthly sayments referred to in paragraphs | and 2 or change the amount of the paymenis. I
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitior. shall pass to Lender to the extent of the sums secured by this Security Instrument
imunediately prior to the acquisition,

6. Occupancy, Preservation, Malntenance nid rrotection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall ovcupy, establish, and use the Property #2 Borrower’s prineipal residence within sixty days after the execution of
this Security Tnstrumens and shall continue to occupy the Prspexty as Borrower’s principal residence for af least ane year afier
the date of occupancy, ynless Lender otherwise agrees in writing,-which consent shall not be unreasonably withheld, or unless
extenuating circumnstances exist which are beyond Bosrower's-sowarol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on ¢ Vsoperty, Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lende: s gnod faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Insirament or Lender’s security interest. Borrower niay
cure such & default and reinstate, as provided in paragraph 18, by causing the arcion or proceeding 10 be dismissed with a ruling
thal, in Lender's good faith determination, precludes forfeiture of the Borrowes's interest in the Properly or other material
impairment of the lien created by this Sccurity Instrument or Lender’s security in‘eics’. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infosmet'on ar statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. if this-Security Instrument is on 2
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires Fee /itle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and apiecments contained in
this Security Instrument, or there is a legal proceeding that may signiticantly affect Lender's rights in the Traperty (such as a
proceeding in bankruptey, probate, for condemnstion or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatevir is necessary to protect the value of the Property and Lender’s rights in the Property, Leunder’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paving
reasonable attorneys' fees and eatering on the Property to make repsirs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Botrower secured by this
Security Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Botrower requesling
payment,

8. Mortguge Insurance. {{ Lender required mostgage insurance as a condition of making the loan secured by this Security
Instyument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in etfect, Borrower shall pay the premiums required to
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obtgin covernge substantially equivalent w the mortgage insurance previously in effect, at a cost substantially equivalent o the
cost to Botrower of the mortgage insurance previousty in effect, from an aliernale morigage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay 10 Lender each month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accepl, use and retain these payments as a loss reserve in lien of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiuins required lo maintain mortgaye insurance in effect, or to provide a loss reserve, until the reguirement for morigage
Insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to &n inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be pald to Leder,

In the event of atotal teking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Propsry immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedtaicly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall e ‘educed by the amount of the proceeds multiplied by the following fraction: (a) the (o1l
amount of the sums secured imneriniely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall bz paid 1o Borrower. In the event of a purtial taking of the Property in which the fair
market value of the Property immediateiy %ciore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwis agice in writing or unless applicable law otherwise provides, the proceeds shali
be applied to the sums secured by this Security fasirument whether ot not the sums are then due.

If the Froperty is abandened by Borrower, o:1%, wfler notice by Lender to Borrower that the condemuor offers to make an
award or settle a claim)for damages, Borrower fails ¢ r2spond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, al its zpiion, either (o restoration or repair of the Property or 1o the sums
secured by this Security Jnstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, zay spplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments refersed to in paragengie L and 2 or change the amount of such payments.

11, Borrower Not Relensed; Forberrance By Lender Not a Wolvri, Extension of the time for payment or modification
of amartization of the sums secured by this Security Instrument granted by 4 cader to any successor in interest of Borrower shall
not operate 10 release the liability of the original Borrower or Borrower's successois in interest, Lender shall not be required to
commence proceedings against any successor in {nterest or refuse (o extend time-for bayment or otherwise modify amortization

of the sums secured by this Security Instrunient by reason of any demand mad® by the original Borrower or Borrower's

successors in interest. Any forbearance by Lender in exercising any right or remedy ‘sh=it not be & waiver of or preciude the
exercise of any right or remedy,

12, Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The coveranis and agreements of this
Secuvity Instrument shall bind and benefit the successors and assigns of Lender and Borrowei. subiect to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower vie ce-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage; 5rant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated (o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard 10 the terms of this Securily Instrument or the Note without that Borrower’s consent.

13, Loan Charges, If the loan secured by this Security Instrument is subject to 2 law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loun charges collecied or 1o be collected in connection with the
loan exceeil the permitled limits, then: {a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permicted limil; and (b) any sums already collected from Borrower which exceeded permilted limits will be refunded to
Borrower. Lender may choose to make this refund by redueing the principal owed under the Note or by making a direct
paynient to Borrower. If o refund reduces principal, the reduction will be treated as a pantial prepaymtent without any
prepayment charge under the Nate.

14, Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first class mail unfess applicable law requires use of another method. The notice shall be directed to the Properly Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security [nstrument shall be deemed to have been given lo Borrawer or Lender when given as provided in this paragraph.

15, Governing Law; Severability, 'This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision ar clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect cther provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Insirument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, 4t its option, require immediate payment in full of all sums secured by this
Security Initrument. However, this option shall not be exercised hy Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fror:.the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. il gorrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security ins,rament without further notice or demand on Borrower.

18, Borrower’s Righ! ¢ Relnstate, If Borrower meets cerain conditions, Borrower shall have the right to have
enforcement of this Security Instpunent discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for rejrstatement) before sale of the Property pursuant to any power of sale conlained in this
Security Initrument; ar (b) entry of a jurigizent enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would be due-ander this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or ggreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attornvys™ fses; and (d) takes such action as Lender may reasonably require (o assure
that the lien of this Security Instrument, Lender’s tipiuts ip the Property and Borrower's abligation o pay the sums secured by
this Security Instrument shall continue unchanged,” “=sn reinstatement by Borrower, this Security Instruinent and the
obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However, this right 1o reinstate shall
not apply in the case of gcceleration under paragraph 17.

19. Sale of Note:'j Chunge of Loan Servicer, The Note i u partial interest in the Note (together with this Securily
Instrument) may be sold one or more times without prior notice to Beirower. A sale may result in a change in the entity {known
as the "Loan Servicer") that cotlects monthly payments due under the Nz ond this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelnted 1o a sale of the Note, I theris a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph 14 above and arplicable law. The notice will state the name and
address of the new Loan Servicer and the address o which payments should be-made, The notice will also conlain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disnosal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyon: else o do, anything affecting the
Property that is in viclation of any Environmental Law, The preceding two sentences shall not arply 1o the presence, use, or
storage on the Property of small quantities of Huzardous Subslances that are penerally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil-o: uther action by any
governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or Eavironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulalory autherity, that
any removél or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all nevessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances delined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or 1oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or {formaldehyde, and radioactive materials, As used in
this paragraph 20, "Eavironmenial Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental protection.

NON-UNIFORM CQVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or ngreement in this Security Instrument (but not prior to ncceleration under parngraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the defoult; (b) the action required te cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; und
{d) that fullure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums
3. secured by this Securlty Instrument, foreclosure by judiclal proceeding and sade of the Property, The notice shall further
b inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the
non-xistence of a default or any other defense of Burrawer tu acceleration and foreclosure. If the default is net cured on
or before the date specified in the nolice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judictal
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, intluding, but not limited fo, reasunable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
applicable law.

23, Yaiver of Pownestead, Borrower waives all right of homestead exemption in the Property,

TSI R

Lediuien g

24, Riders to this Seeurity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Insirument, the covenaiitz.and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(¢s)]

[x] Adjustable Rate Rider {__] Condominium Rider (X114 Family Rider

{ ] Graduated Payrment Rider {—! Planned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider ] Rate Improvement Rider [ Second Home Rider

[ 1V.A. Rider {_ Ober(s) specify]

BY SIGNING BEI!OW. Borrower accepts and agrees to the-erins and cavenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

i
Witnesses: ,4{ ‘./44:3 %ﬁ'“‘—-’/g (Seal)

SANTOS ALVARADO Bortower
i/, :
Q/@g&%@“ ¢ _,u-rw«:ﬁo’ (Seal)
_ YﬁLANDA ALVARADC . -Bomower
{Seal) / {Seal)
-Borrower Barrower
STATE OF ILLINOIS, . County ss: ¢oail
I, Foeegs ™ REDW » & Notary Public in and for sid county and state do hereby centify
that
Seendon Blvalnde £ Yoemde R\ Vo 2adO
» personally known to me to be the same person(s) whose pamels)
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that thec
signed and delivered the said instrument as e free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this Y&y day of (\ug Watk v \AG S
My Commission Expires; ©9leul & S Chnnc g K 2 I?’ M £

No:Er‘numtv—

OFFICIAL SEAL

FRANCES M RIEDIJK

NOTARY PUBLIC, STATE OF RLINOIS
MY COMMISSION EXPIRES: 080400

Sl ABRAMR

This Instrument was preparad by:

@B, 6L vaos) Pego 8ot 8 Form 3014 9/90

TOILS (REY ¥ MTS

Loan No. 3659349-5579




R  UNOFFICIAL COPY

; “'\: .& 1}\ _\ *




UNOFFICIAL COPY
97614723

Loan No. 3689349-5579

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19th  day of August

1997 , and is incorporated into und shall be deemed 10 amend and supplement the Mongagz. Deed of
Trust, or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Bnrrower's Adjustable Rate Note (the "Note") to AMERIQUEST MORTGAGE COMPANY
(the "Lender") of the same date and covering the property described in the Security Instrument and Jocated at:

206 26TH AVE
BELLWOOD, IL 60104

(Property Address)

THIS NOTE COXNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORF.COWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXix¢"svf RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. i addition lo the covenants and agreements made in the Security
Instrument, Borrower, and Lender further covenant and agree as follows:

1
A, INTEREST RATE AND MONTHLY PAYMENT THANGES
The Note provi L|lfor an initind interest rate of 13,885 %. The Note provides for changes in the

interest rate and the monthly payments, as follaws:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of Mouren v 1998, and on that
day every sixth month thereafter. Each date on which my interest rate could change is called a "Change Date."

(B} The Index
Beginning with the first Change Date, my interest rate will be based on an Indes. The "Index” is the average
of interbank offered rates for six-month U.S. dollar-denominated deposils in the Loudon markes ("LIBOR"), as
published in The Wall Street Journal. The most recent index figure available as of the daie 45 days before each
Change Date is called the "Current Index."
If the Index is no longer available, the Note Holder will choose a new index thet is based vpon comparable
information. The Note Holder will give me notice of this choice,

{C) Calculation of Changes
Before each Change Date, the Note Holder will caleulate my new interest rate by adding  Seven nnd One
Eighth : percentage poimts(s) 7.128 %) 10
the Current Index. The Note Holder will then round the sesult of this addition to the nearest one-eighth of one
percentage peint (0.125%). Subject to the limils stated in Section 4({D) below, this rounded amount will be my
new ipterest rate uniil the next Change Date,

The Note Holder will then delermine the amount of the monthly payment that would be sufficienl to repay
the unpaid principal that [ am expected to owe a the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment,

ADJUSTABLE RATE RIDER - LIBOR INDEX lnilials:‘% ?/%
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(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 14,885 %
or less than 13.885 %. Therenfter, my intercst rate will neéver be increased or decreased an
any single Change Date by more than One percentage point(s)
( 1,000 %) trom the rate of interest 1 have been paying for the preceding six months. My
interest rate will never be greater than 19,885 % or less than 13.885 %.

e F Sl

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, T will pay the amount of my new monthly
payment beginning on the first monthly payment dale after the Change Date until the amount of my monthly
paymen! chanres again.

{F) Natice of Zuanges

The Note HolGer wi'l deliver or mail 1o me a nolice of any changes in my interest rate and the amount of my
monthly payment befure ‘s effective date of any change. The notice will include information required by law to
be given me and also theiitc and telephone number of & person who will answer any question | may have
regarding the notice,

B. ‘TRANSFER OF THE PROPEXTY OR A BENEFICIAL INTEREST IN BORROWER
Uniferm Covenant 17 of the Security Instioment is amended to read as follows:

Transfer of the Property or o Beneficial Zaisrest in Borrower, If all or any part of the Property or any
interest in it s sold or transferred (or if a beneficial “nterest in Borrower is sold or transferred and Borrower is not
a natural person) Without Lender's prior written consent, Lender may, at ils option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exereise is prohibied by federal law as of the dute of this Security Instrument, Lender aiso shall not exercise this
option if: (a) Barrower causes to be submitted to Lender informatian required by Lender to evaluate the intended
transferee as if a new loan were belng made to the transferee; and (%)L ender reasonably determines that Lender's
security will not be impaired by the Jonn assumption and that 1he risk 404 breach of any cavenant or apreement in
this Security Instrument is aceeptable 1o Lender,

To the extend permilted by upplicable law, Lender may charge a rensonabie fee as a condition to Lender’s
consent 1o the loan assumplion. Lender may also require the transferee (o sign o assumption agresment that is
acceptable to Lender and that obligates the transferee to keep all the promises and soreements made in the Note
md in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing,

If Lender exercises the option 1o require immediate payment in full, Lender shall giv: Borower notice of

* acceleration. The rotice shall provide a period of not less than 30 days from the date the nouwee i< delivered or
mailed within which Borrower must pay all sums secared by this Security Instrument. 1f Barrowsr-Sails 1o pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by iz Cecurity
Instrument without further novice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees [o the terins and covenants contained in this Adjustable

Rate Ride.
Seal) ”[/ [léx,,ﬁa éz” : Seal)

SANTOS ALVARADO ~Borrower /AOLANDA ALVARADO orfower

{Seal) {Sealy
-Borrower “Borrower

ADIUSTABLE RATE RIDER - LIBOR INDEX Poge 2af2 inhials: ‘Zﬁ»ﬁ%
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 19th  day of August .

1987 , and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Security Deed (the ‘“‘Security Instrument’’) of the same date
given by the urdersigned (the ‘‘Borrower’") to secure Borrower’s Note to

AMERIQUEST MORTGAGE COMPANY
(the ‘'Lender'’)
of the same date and cvering the Property described in the Security Instrument and located
at:
206 2ATH AYE
BELLWOOD, IL. 60104

Property Address]

1-4 FAMILY COVENANTS. In acdition to the covenants and agreements made in the
Security Instrument, Borrower and Lender farther covenant and agree as follows:

A, ADDITIONAL PROPERTY SUBSECT TO THE SECURITY INSTRUMENT.
In addition b the Property described in the Scrarity Instrument, the following items are
added to the Property description, and shall alsu Constitute the Property covered by the
Security Instrument: building materials, appliances @:0 goods of every nature whatsoever
now or hereafter located in, on, or used, or intend=Zto be used in connection with the
Property, including, but not limited to, those for the purposet of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tabs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, dispcsals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverings now or liereafter attached
to the Property, all of which, including replacements and additions theret, siinil be deemed
to be and remain a part of the Property covered by the Security Instrumeri,-All of the

MULTISTATE 1- & FAMILY RIDER - Forinle Mae/Fraddle Mao Unlform Instrumant Form 3170 3/93
Page 1 of 4
@’ -E7Y (9608} VAR MORTGAGE FORMS - (B0QI521.7254 Initiols: /4
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foregoing together with the Property described in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider
and the Security Instrument as the *'Property,”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to.or,make a change in the use of the Property or its zoning classification, unless
Lender has-agreed in writing to the change. Borrower shall comply with all laws,
ordinances, requlations and requirements of any governmental body applicable to the
Property.

pCI:tySUBORD[NATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferici to the Security Instrument to be perfected against the Property
without Lender’s prior viitten permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in
addition to the other hazaras for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIG/{T TO REINSTATE" DELETED. Uniform Covenant 18
is deleted.

F. BORROWER’S OCCUPAICY, Unless Lender and Borrower otherwise agree in
writing, the first sentence in Uniform 1’:venant 6 concerning Borrower’s occupancy of the
Froperty is deleted. All remaining covenants-and agreements set forth in Uniform Covenant
6 shall remaip in effect.

G. ASSIGNMENT OF LEASES. Upon T.eader’s request, Borrower shall assign to
Lender all leases of the Property and ail security ‘depasits made in connection with leases of
the Property. Upon the assignment, Lender shali %ave the right to modify, extend or
terminate the existing leases and to execute new leases, in-Lender’s sole discretion. As vsed
in this paragraph G, the word “‘lease’’ shall mean ‘‘subleasc™\if the Security Instrument is
on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF «ECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and!'transfers to Lender all
the rents and revenues (‘‘Rents'’) of the Property, regardless of to wham the Rents of the
Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents,
and agrees that each tenant of the Property shall pay the Rents to Leader or Lender's
agents. However, Borrower shall receive the Rents until (i) Lender has giveir Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (ii) 1 2nder has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's ageui, This
assignment of Rents constitutes an absolute assignment and not an assignment for additional
security only,

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums

Form 3170 Y9
@s -B7U (5608) Page 2 of 4 nliiols: %ﬁz
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secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive all of
the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender’s‘agents shall be applied first to the costs of taking control of and managing the
Property aps collecting the Rents, including, but not limited to, attorneys' fees, receiver's
fees, premivmy on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessmont, and other charges on the Property, and then to the sums secured by the
Security Instrumeni; {v) Lender, Lender's agents or any judicially appointed receiver shall
be liable to account fei only those Rents actually received; and (vi) Lender shali be entitled
to have a receiver aporiited to take possession of and manage the Property and collect the
Rents and profits derived irom. the Property without any showing as t the inadequacy of
the Property as security,

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of coilzcuing the Rents any funds expended by Lender for such
purposes shall become indebtedness of  Borrower to Lender secured by the Scourity
Instrument pursuant to Uniform Covena:is 7,

Borrower represents and warrants that Eorsower has not executed ny prior assignment
of the Rentsyand has not and will not perform any acr that would prevent Lender from
exercising its' rights under this paragraph.

Lender, or Lender’s agents or a judicially appoiated receiver, shal not be required to
enter upon, take control of or maintain the Property Yeicre or after giving notice of default
to Borrower. However, Lender, or Lender’s agents or « judicially appninted receiver, may
do so at any time when a default occurs, Any application of Kents shell not cure or waive
any default or invalidate any other right or remedy of Lender, This assignment of Rents of
the Iﬁoperly shall terminate when all the sums secured by the Secrrity Instrument are paid
in full,

I, CROSS-DEFAULT PROYISION, Borrower's default or breaciiunder any note or
agreement. in Which Lender has an interest shall be a breach under the Secusity Instrument
and Lender may invoke any of the remedies permitted by the Security Instrament,

Form 3170 3/ Y]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this 1-4 Family Rider,

Jm%’— (e €y sy U Lol (seal)

SANTOS AiL.VARADO Borower  XOLANDA ALVARADO Borrower

(Seal) (Seal)

-Borrower -Borrewer

(Seal) (Seal)

-Horrawer -Borrower

(Seal) (Seal)

-Borrower Borrower

@@o@ 57U 10808 Page 4 ol 4 “utin 3170 3/93
105704 (27) Loan No.3650349-5579
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