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MORTGAGE
: (With Future Advance Clause) ‘\
DATE AND PARTIES, “he date of this Mortgage (Security Instriment) is ... \8 ‘Z_L.\ ............................ and the
partics, their addresses and s identification numbers, if required, are as follows:

MORTGAGOR:
FRANKIE MAE JORNES

i;:_

11956 S, CALUMET, CHICAGQO,-TLLINQIS 60628
LENDER: H.C.P. SALES, INC,

3851 N. CICERO AVENUE

CHICAGDC 1i;, £0641

CONYEYANCE. For good and valuable consideration, the receip: #ad sufficiency of which is acknowledged, and to
secure the Seeured Debt (lefined below) and Morigagor’s performance ander this Security Instrument, Mongagor granis,
bargains, sells, conveys, morigages and warrants to Lender the Tfolowing described property:

SEE ATTACHED LEGAL DESCRIPTION RIDER

The property is focated in ..................) COOK. e a
{Conty)

11256, 8. CALIMET. L, G EHIGAGC v . Winois—, %0828..........

(Adldress) Ciy) {ZIP Code)

Together with all rights, easements, appurtcnances, royalties, mineral rights, oif and gas rights, all water and riparian
vighis, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacermems that may
new, OF At any time in the future, be part of the real estate deseribed abave (all referred to as “Property™).

SECURED DEBT AND FUTURE ADVANCES, The term "Secured Debt™ is defined as foliows;
A. Debt incurred under the terms of all promissory note(s), contract(sj, guaranty(s) or other evidence of debt described

below and all their extensions, rencwals, modifications or substitutions. (When referencing the debts below i is §°
suggested that you include items such as borrowers’ naines, note amounts, interest rales, matirity dates, elc.) ?

RETAIL INSTALLMENT CONTRACT HOME IMPROVEMENTS DATED: L"\“‘M - ‘\ A~
INTEREST RATE OF: 12.5000% WA
!

N DPS 5097
ILLINQIS - MORTGAGE {NOT FOR ENMA, FHLMC, FHA CR VA USE} fooge 1076/ N
s [

£1994 Urnkars Syetomy, Inc., 5L Gluad, MN {1-800:397-2941) Farm RE-MTGL §1,26/95
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the inspeetior:. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor witl in no way rely on
"Lender's inspection.

9, AUTHORITY TO PERFORM. If Mongagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without nolice, perform or cause them to be performed. Mortgagor appaints Lender as atlorney
in Tact to sign Morigagor's name or pay any amount necessary for performance. Lender’s right to perform for Morigagor
shall not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security [nstrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to protect Lender's security interest in the
Property, including completion of the censiruction,

10. ASSIGNMENT OF LEASES AND RENTS. Morigagor irrevocably grants, bargains, sclls, conveys amd warrants 1o
Lender as additional security all the right, title and interest in and to any and all existing or future leases, subleases, and
any other wrilten o verbal agreements for the use and occupancy of any portion of the Property, including any cexiensions,
renewals, modificasions or substitutions of such agreemens (all referred 1o as "Leases™) and vents, issues and profits (all
referred to as "Rens”yMortgagor will promptly provide Lender with true and correct copics of all existing and future
Leases. Mortgagor may catlect, receive, enjoy and use the Reats so long as Mortgagor is not in default under the terms of
this Security fnstrument, '

Morigagor agrees that this assigoment is immediately effective after default between the parties io {his Sccurity instrument
and effective as to third partics on the-recording of the Security Instrument, and this assignment will remain effective
during any period of redemption by teedviartgagor until the Secured Debt s satisticd. Mortgagor agrees that Lender may
take actual possession of the properly withzai the necessity of commencing legal action and that actual possession is
deemed to oceur when Lender, or its agent, aotifies Marigagor of default and demands that any tenant pay ali future Rents
direcily to Lender. On receiving notice of defm'kt. Martgagor will endorse and deliver to Lender any payment of Rents in
Mortgagor's possession and will receive any Rents iz teust for Lender and will not commingle the Rents with any-other
funds. Any amounts collected will be applied as provided in this Security Instrument. Mortgagor warrants that no defauh
exists under the Leases or any applicable tandlord/tenant Fiw. Mortgagor also agrees to maintain and require any tenant (o
comply with the terms of the Leases and applicable law.

11, LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVZLOPMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instcument is on a leasehold, if<he Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mongagor’s-dities 1nder the covenants, by-laws, or regulations
of the condominium or planined unit development.

i2. DEFAULT. Mortgagor will be in defauli if any party obligated on the Securea-Lwit fails to make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Security Instruziciw or any other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A pood faith belic by Lender that Lender at any
thme is insecure with respect to any person or entity obligated on the Secured Debi or that the prospect of any payment or
the vilue of the Property is impaired shalt also constitute an event of default,

13, REMEDIES ON DEFAULT. In some insiances, federal and state law will require Lender to provide Mortgagor with
notice of the right 1o cure or other notices and may establish time schedules for foreclosure actions | 3ubjeet 10 these
limitations, if any, Lender may accelerate the Securcd Debt and foreclose this Security Instrument in a minner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and pavable, 10 foreclose against all or part of the Property. This Mortgage shall continue as a lien on any part of (he
Property noi sold on forectosure.

At the option of Lendes, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thercafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debi, this
Security Instrument and any related decuments. All remedies are distinet, cumulative and not exclusive, and the Lender is
emitled to all remedies provided at Taw or equity, whether or not expressty set forth, The aceeptance by Lender of any sum

D'PE 7362
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24, MAXIMUM OBLIGATION LIMIT. The total principal amount sccured by this Security Instruanent & any one time shal)

not exceed § ........ Ra183.00 . This limitation of amouni does not include interest, attorneyy fees, and
other fees and charges validly made pursuam (o this Securily Instrument. Also, 1his limitatien does not apply 1o idvances
made under the terms of this Security Instrument to protect Lenders security and to perform any of the covenams

_ contained in this Security Instrument.
25, OTHER TERMS. If checked, the following are applicable to this Security Instrument:

] Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
 reduced to a zero balance, this Securily Instrument will remain in effect until released.
- [0 Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on the Property.

O Fixture Filing, Mortgagor granis to Lender a security interest in all goods that Morigager owns now or in the
future and that are or will become fixtures related 10 (he Property. This Secority Instrument suffices as a financing
statement and-any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the

~ Uniform Conimercial Code.

(7 Riders. The covesants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms o chis Security Instrument. [Check ail applicable boxes)

CI Condominium Ricer< TJ Planned Unit Development Rider T Other ......ocoovviiinininii i

[0 Additiona! Terms.

SIGNATURES: By signing below, Morigagor agrees to the teims and covenams contained in this Security Instrument and in
any attachments. Mongagor also acknowledges receipt of a copy of this Securily Instrument on the date stated an page 1.

[0 1f checked, refer 1o the attached Addendum incorporated iiér<in. for additional Morgagors, their signatures and
acknowledgments.

7 . /
A eV é—blmgﬁwﬂ’!— .......... L\L\Q\‘\ ...............................................................

(Sigfiature) ‘ (Date]  (Signamre} (Date)

FRANKIE MAE JONES

ACKNOWLEDGMENT:

STATEOF oo ,COUNTY OF ........ USSP ) 58,

This instrament was acknowledged before me this ... GaY OF oo e
BY ovceerenrenrenins EUTOTP O O S OO OSSO P PP P P POPR PP .

My commission expires:
{Scal)

{individul}

...........................................................................

(Nwary Public)

} 10 T3
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ACKNOWLEDGMENT

T Lt~a|S

Siate of s

' C
County of &7 y
&
$7 . berore me, J‘? A , Notary Public, personally

appc'\r ﬂ‘ Mf :J’w-eS pcrsonally cnown to me (or proved to me on the basis of
smlsfactory evidence) to be the person(sy wihose name(s) isfare subscribed to the within instrument and
acknowledged 10 me that he/she/they excewted e same in his/her/their authorized capacity(ies), and that by
his/her/their signature(s) on the instrument the perszni), or the eatity upon behalf of which the person(s) acted,
executed the instrument.

WITNESS my hand and official seal.

%‘\_\gﬁ q —TT—— , Notary Public

My commissi rx:cpircs: é\ C.OFF’CFAL SEAL”

RUSARY PUBLIC STATE QF ww%i)s
My Commlssion £ npises /7798
CAr A~

DESCRIPTION OF ATTACHED DOCUMENT:

Title or Type of Document:

Document Date: Number of Pages:

Signer(s)) Other Than Named Above:

o .DPS 8267
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RIDER - LEGAL DESCRIPTION

LOT 28 IN BLOCK 2 IN SAWYER’S SUBDIVISION OF BLOCK 7 IN FIRST ADDITION
TO KENSINGTON, A SUBDIVISION OF THE SOUTH 20 ACRES OF THE NORTH HALF OF
THE SOUTHWEST QUARTER OF SECTION 22, EXCEPT THE NORTHEAST 4 ACRES ALSC
THE SOUTH HALF CF THE SOUTHWEST QUARTER OF SECTION 22, EXCEPT RAILROAD,
ALL NORTH ZF 'INDIAN BOUNDARY LINE, ALSC THE NORTH 21 ACRES OF THE
NORTHEAST FRACTIONAL QUARTER OF SECTION 28 LYING SOUTH OF THE INDIAN
BOUNDARY LINE, ALSO ALL IN TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MRRIDIAN, IN COOK COUNTY, ILLINOIS.

25-27-105-041

DPS 049







