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MORTGAGE .
iLine af Credlt) Sﬁm
THIS MORTGAGE, dated August 15th , 1997 is beween B
MIGHAEL CODY, AN UNMARRIED MAN AND RITA D NBERMAIER, AN UNMARRIED WOMAN
residing ol
444 MARENGC AVENUE, FOREST PARK, Il 60130- - ’
the persnn or persony signing as "Mortgagor(s)” below und hereinatter relerred 10 .as "wi” or "us” mwl
COUNTRYWIDE HOME LOANS. INC. )

with an adilress at
155 NORTH LAXE AVENUE. PASADENA, CA 51109

und hercinafiee referred 1o a9 "you” or the "Mor{gagee,”

MORTGAGED KEMISES: In cunsiderstion of the lown hereinafier described, we hereby mory»se, grant and convey 10 - - -

yu (he premiscs Incad at: 444 MARENGO AVENUE, FORFST PARK
Steeey, Munlcipaiity

(00X lilinois 60130~ (the "Premises”),
ar
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LOAN #: 1206766
- und lurther desaribed as:
CLOT 15 IN BLOCK 2 IN CARNEY'S ADDITION T HARLEM, A SUBDIVISTON OF THE
NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 13, TOWNSHIP 39 NORTH, RANGE
12, EAST DF THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, TLLINDIS.

Parce] 1D #:

The Premises includes all otaldings, fxtures and other improvements now or in the fure on the Premises and ald rights und
interests which derive from out Zwourship, se or possession of the Premiscs and ulf appurtenances thereto,

LOAN: The Mostgage will secure your Jozn in the principal amount o $ 20, 000,00 ot 50 much thereof as may he
advanced and readvanced from tme 10 Lo 1

MICHAEL CODY

RITA 0 OBLRMAIER

e Borrower(s) under the Home Equity Credit' Line Agreement and Disclosure Swtememt (the "Nui")  dated
Auqust 15, 1397 , phus intorest and costs, o chacges and al) other chirges related o the joan, all of which sums are
repaysble ucearding W the Note, This Mortgage will also securc bz performance of all of the promiscs and uyreements made by uy
and cuch Rorrower and Co-Signer in the Note, all of our promizcednd agreements in this Morigege, any extensions, refewals,
amcndments, supplements and other medifications of the Note, end &y amounts advanced by you uader the tems of the sectlon
of this Morgege entitled "Our Authority 'to You." Luans under the Neie 2ny be made, repaid snd remede (rom dime to dme in
avcorcance with the terms of the Note and subject to the Cradit Limir set font!4i the Nole,

OWNERSHIP: We are the sole owner(s) of the Premises. We have the lepal right i mortgage the Premises m you.

BORROWER'S IMPORTANT OBLIGATIONS:

{a) TAXES: We will pay all real estate taxes, assessments, water chargey snd sewer renliosiating o the Premises when they -
tecome duc. We will not claim any credit on, ur make dedoction from, the losn under the Note fecause we pay these xes and -

charges. We will provide you with proof of payment upun request,

(b) MAINTENANCE: We will muintsin the bullding(s) on the Prsmiscs in good condition. We will not ipake ma_;or changes : :
In tho building(s) cxcept for norma) repsirs. We will not tear down any of the building(s) on the Premises withouusirst getting your Lﬁ

cuntent, Wa will not use the Premiscs Jlepally, If this Morgage Is on a unlt in 4 condominium or 4 plannes unit development, wo
shalh perfurm all of ows obligations under the declupstion of coverants ereating or governing the condominimn of plusned unit:
development, the by-faws and reguladons ol the condominium ot planned unit development and constitbent documents,

(¢) INSUKANCE: Wo will keep the building(s) on the Premises insured at afl tmes against loss by fire, Nood and apy ather .

hazards you may specify. We may choose the insurunce company, but vur choice is subjees 1o yonr reasonabk: approval. Thie 3

policies must b for at least the wnounts and the time porivds that you spec:ty We will deliver 10 you upon your request. th

poficies ar other prou! of the insurnce. The policles must name you as “morgages” and "loss-payec” so tal you will roseive
payment no aft insurance claiis, W the extent of your [nterest under this Martgage, befure we do. The insurance policics must aisn
pravide that yau be given tot Jess than 10 days prior writwn uotice of any capuelation or reduction in coverage, for any season, -
Upon requicst, we shall deliver the puticies, certificutes or other cvidence of insirance o you, In the event of foss or. damage (o the -
Pramisus, wo will immedialely notily you in writing snd fike a proof of Inss wilh the insuree. You may file 8 pmof of lose on.our -
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hohall if we [uil or efuse 10 du sn. You may alyo sign our name w any chieck, deaft or ather order lor the puyment of insurance
proceedy in the event of loss or damage to the Premiscs. U you reccive payment of & clalm, you will have the right to Lhnnse 1D use
the money cither to repair the Preinises or to reduce the umount owing on the Note,

!
7:

LoENLd

(d) CONDEMNATION: We assign o you the praceeds ol any award or claim for dumages, dircet or copscynential, in
conoection with any condemnativn or other aking uf the Premises, or pust thereof, or for cunveyance in licu of condemnution, atl
of which shail be puid 1> you, subject w the terms of any Prior Mortgsge,

(e) SECURITY INTEREST: We will join with yuu in signing and Oling documenis and, a1 our sxponse, In doing whaiever
you believe iy nocessiry 10 perfect and continue (he perfection of your ticn and securisy inwrest in the Preaises.

{) OUR AUTHORITY TO YOU: If we fai} 1w perform vur obligations under this Morigage, you may, if you choose,
perfunn our obligations and puy such costs and expenses, You will add the amounts you advance to the sums owing on the Nuic,
on which you will chrags interest at Lhe inteyest rate sel forth in the Note. 1If, for example, we fail © honor our pmmim L
maintin insursnee in eficrd o fo pay filing fees, uixes or the custs necessary 10 keap the Premiscs in good conditlon and repairor
n pcrmrm ay of o dtnerayrecments with you, you may, if you choose, advianue any sums o sitisfy uny of our agrecinents with
you and chaurge s inferest ofv i advances at the interest rate set fiwth in the Nole, This Mangaye scoures aff such advances,
Your payments on our behalf will nol care our Tailure ju peeform our promises in this Morgage, Any replacement insyrance that
you obtaift W cover luss of dampges to the Premises may be limited to the amount owing on the Note plus the amount nf any Prior
Morgupes, :

() PRIGR MORTGAGE: If the provizions of this paragmph are compleicd, this Mortgage is suhject and subordinawe (o o

priov mortgugudaied [/ / and given by us o
COUNTRYWIDE HOME LOANS, INC, '
as mortgagee, in the originel amountof $ 0.00 (the "Privr Mortgage"). We shall not increasc, amend or modify

the Priot Mongage withatit your prior written canscnt and £l upon receipl of any writien notice from the holder of the Prior -
Mortgage proinpily ticliver & copy of such notice (1 you. We shall nay and perform all of our obligations under the Prior Martguge
az antj when reguired undes die Prior Marigage,

(h) HAZARDOUS SUBSTANCES: We shall not canse or permi? th2 presence, use, disposal, storage, or release of any _
Hazardous Subswnces on ol in the Premises, We shall not do, nar alfow anyors elsc 1o do, anything affecting the Premises thatis =~
in vivlaton ol any Environment:? Law, The first senicnce of this paragraph shal! it spply to the presence, uge, or storage on the
Premiscs of small quantitics of Hagardnns Subsiances that are geoerally recognived 1o b2 appropriaiz o norma) residential uscs and -
W malnienance of the Premises. As used In this parsgraph, "Hazardous Substances” ure iose subsmances defined as toxic or
bazirdous substances by Environmental Law and the (allowing substances: gasoline, kerosenr, othur flammuhic or waxic petraleum
products, loxic pesticides wnd hecbiciiles, volatile solvents, materials containing asbeays ae formaldehyde, and radiouctive -
materials. As nserl in this paragraph, "Envitvnmental Law® means federal laws and laws of the jwisdiction where the Promises are
Jovated tu relate (o health, safkty or environmendat profection,

(i) SALE OF FREMISES: We will not scll, wansfer nwnership of, mungage or utherwise disprsc of our interest in the ~ -
Premisca, in whale or in part, or permit any uther len or clalm againgt the Premises without your prior wriiea cansent,

(i) INSFECTION: We will permit you lo inspect the Prenises atiny reasonable time, .
NO LOSS OF RIGHTS: The Note undl this Mortgage may be nogotitenl or assigned by you withnut relsasing s or the Promises,

You may udid or releasc any person or property obliguied under the Note and this Morigage withoul 1osing yowr rights in ‘the-

| '66&2-.‘#1?94-6

DEFAULL: Except as miy be prohibited by applicable law, and subject i0 any advance notice and cure perind if required by
applicable law, if any evenl or condition described in Paragzaph 12,A. of the Nule accars, you may lorcolose upon this Morigage,
"This means that you may urrange lor the Premises o be sold, ws pravided by law, in urder in pay off what we owe on the Nowe and
under this Mortgage. If the money you receive from dhe salc is not enough w pay off what we owe you, we will still owe you e
dilference which you may seck (o colleet from us int accordance whth applivshle Jaw, In addition, you may, in accordance with = |
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applicable law, (i) enwr on and ke possession of the Premises: (i) colicel the renal payments, includlng aver-dus rental
payments, dircetly trom tenants, (i) manage the Premiscy; and (iv) sign, cancel und change leases, We agrec thut the interost rate
sot forth in the Nute will continue hefon: und afies a defgult, entry of o judginent and (oreclosure, In addition, you shall be entiticd
o collect all reasonable feos and costs actally incurred by you in proceeding o fureclosure, including, but not limited (o,
reasonable alivmeys' fees und costs of documentsry cvidence, abstracis and litle veports.

ASSIONMENT OF RENTS; APPOINTMEN'T OF KECEIVER: As additional securiry, we gsgign to you the renjs of the Premises.
Yo or 3 rocciver uppoinied by the courls shall be entitled  enter upon, ke possessiun of and manage the Premises and collec)
the renis of the Premiscs including those past dic.

WAIVERS: To the exlen! permitted hy uppliceble law, we walve and telease any errnr or defects In proceedings o enforee this
Morigege snd licreay v alve the benelit of any present ar future laws providing for sty ol execution, caiension of dme, exemption
from atchment, levy o <ale and homestead exemption,

BINDING EFFECT; Each ol ux-chall he fully responsible for ali of the promises und agreemenis in this Mormgage. Until the Note
has heen paid in {ull and your collzation W make funther advances under the Noie hay been terminatcd, the provisions of this
Mortgage will be binding on uy, o2 Tagal representatives, our helrs and af) fulure owners of the Premises. This Morlyuge is far
your benefil and Lor the benefit of w2 y0ae to whom you may assign it. Upor payment in full of all amounts owing 10 you upder
the Note und this Mongage, and provides phy obligation w make further advances under the Note has terminsted, this Morigege
und your rights in the Promises shall end.

NOTICE: Except for uny notice required under applicuble law o b given in another manncr, (1) any notice 0 us provided for in
this Morgags shail he given by delivering it or by mitiag such notice by rogular first class mail aduressed w us gt the laxe address
appearing [n your records or at such other address as we raay-designate by notice tn yoy as provided hercin, and (b) any notice v
you shull be given by certified niall, return reccipl requested, to vt address ul

COUNTRYNWIDE HOME LDANS, INC.
159 NORTH LAKE AVENUE, PASADENA, CA 91109
ot to such other address us you may designale by notice 1o us. Any vatice provided for in this Morigage shall be deemed @ huve
buen given to us or you when given in the manner designated herein,

RELEASE: Lipon paymenit of ulf sums secufed by this Mutiguge snd provided your-ooligation 1o take further advances under the
Nute hus terminaled, you shall dischurge this Motigage withous charge to us and shall ray any (ees for recurding of B satistaciion
of this Morigage,

GENERAL: You can waive or delay enforcing sny of your righls under this Mortgage without losing them. Any waiver by you of -
any provisions of iy Muryage will not be a waiver of that or any other pruvision on any olher o usion.

SECURITY AGREEMENT AND FIXTURE FILING: This Morgage constiwtes a secufity agreement-wit respeel o bl fixwees
und vther parsonal property in which you age granted o security interest hercunder, and you shall Haee all of the rights and
remedies af a Sccured party under the Uniform Commercial Code as cnaceed (n the statc where the properly is sitvated (the
“Uniform: Cormmercial Code™, The ecording af Wiy Muntyage in the real este vecords of the county whine the propeny is
locapd shall also opernic from the rime of recurding ax a fixmare filing in wrordunce with Scetiony 9-313 and 9-402 of tie
Uniform Commerriat Codc,
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;513 THIS MORTGAGE has been signed by each of us under seal on the date first above writien,
)rli Sealed and delfivered in the presence of; | o
T wmeess: | L
3 p
’:‘;‘ g / / '

\/ ///ﬂ% caty (SEAL)

Mot MICHAEL CODY ~~

<

N ; ASEN Do (SEAL) -~
Norgagor: RITA 1 QBERMAIER g
I (SEAL}
Morngogor:
' ) (SEAL)
Mongagor.
G() ' 4] {/Js..
STATE OF ILLINOIS, 4 T C0unty sss
HL n } f . i ' I
| I o VN WISV 9 NN o et o . & Notary P}thc /gt i ”0' .s.ndc ul]!y and siate do hereby cenify that
Nl A a4 aon e 2L ] Or, g

aninaisricd '3 L3 Gt i

, pcrsonully known 1o me to be the same person(s) whose name(s)
subscrined Lo the foregoing instrument, appearcd before me 1his day in person, and acknowledged hat \;L-hc

signed and delivered the said instrument as trc Yo Pnu acl, Iora &MW pyrposes therein 83t forth. 2 67
Given under my hand and official scal, ll)l /L” = .._2__ R

— i —— 1

My Commission Expires;

This [nstrument was prepared by:

"OFFICIAL SEAL"
OEBORAH A. KARL b
Notary Public, State of llingis
My Commission Expires 7/30/2000 1
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