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f THIS MORTGAGE ("Security Instiuzient”) is given on August 15, 1997 . The mongagor is Ui _

LAVONNE M, HOFFMAN, A SINGLE PERSON

IF ("Borrower"). This Security Instruracnt is given to
, FIRST HOME MORTGAGE CORPORATION, AN ILLINOIS CORPORATION,
which is organized and existing wnder the Jaws of  TLLINOIS , and whose
address is 950 NORTH ELMHURST ROAD, MT. PROSPECT, .11 60056
¢ Lender™). Borrower owes Lender the principal sum of
One Hundred Ninety Six Thousand and no/100
Datllars (1.5, $ 196,000.00 ).
| This debt is evidenced by Barrower's note dated the same date as this Séourity Instument ("Note"), which provides for
.‘ monthly payments, with the fuil debt, if not paid carlier, due and payable on Zeptember 1, 2027
' This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by 2iicNote, with interest, and all renewals,
_ extensions and wodificaions of the Note; (b) the payment of all other sums, with imerzer, advanced under paragraph 7 to
protect the sccurity of this Security Insirument; and (c) the performance of Borrower's covensias and agreements under this

Securily Instrument and the Note. For this purpese, Borrower does hereby mortgage, gram and copr ex-to Lender the following

described property located in CO0K County, Minois:

B LOT 25 IN ETHANS GLEN EAST, A SUBDIVISION OF THAT PART DF THE SQUTHEAST
QUARTER OF SECTION 8 AND THE SOUTHWEST QUARTER 1/4 SECTION 9, TOWNSHIP 42
' NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

LZRYTILE

| P.I.N.: 02-09-320-009,
which has the address of 1568 WEST ETHANS GLEN DRIVE, PALATINE fStreet, Ciry),

Ilinois 60067 {2ip Code} ("Properly Address™);

ILLINOISSingle Family-FNMAFHLMC UNIFORM
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"TOGETHER WITH all the improvements now or hereafler erected on the property, and !l eascments, appurtenances, and

fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security .

Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to mongage
grant and convey 1he Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to anv encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nos-uniform: covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property,

UUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I, Puyment of Principal and Interest; Prepayment and Late Charges, Borrower saall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver ty Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Propesty; (b) yearly leaschold payments
or ground rents i the Propenty, il any; (c) yearly hazard or property insurance premiurms; {d) vearly flood insurance premiums,
if any, (e} yearly munreage insurance premiums, if any; and {(f) any sums payable by Borrower to Lender, in accordance with
the provisions of parzgraph 8, in lieu of the payment of mortgage insurance premiums. These ilems are called "Escrow liems. "
Lender may, at any time. <oflect and hold Funds {n an amount not to exceed the maximum amount a lender for a federally
related mongage loan may reyvite for Borrower's escrow account under the federal Real Esate Scttlement Procedures Act of
1974 as amended from time to tiae, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another faw that applies to the Funds
sets & lesser amount. If so, Lendrr"may, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount,
Lender may estimate the ameunt of Fands. ue on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance «with anplicable law.

The Funds shail be held in an institition whose deposits are insured by a federal sgency, instrumentality, or entity
(including Lender, it Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds (o pay the
Escrow ltems. Lender may not charge Borrower tor fiolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrovierinterest on the Funds and applicable law permits Lender to make such
4 charge. However, Lender may require Borrower to pay aone time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not be tzovired 1o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interesi-sibail, be paid on the Funds. Lender shall give to Borrower,
without charge, an annital accounting of the Funds, showing credits «d rlebits to the Funds and the purpose for which each
debit to the Funds was raade. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds heldd by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 15 e’ amount of the Funds held by Lender at any
time is not sufficient to puy the Escrow ltems when due, Lender may so notify Borsower in writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shali moks sp the deficiency in ao more than
twelve monhly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shalf acquire or sell the Property, Lender, privr to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit sgainst the sums secured by
this Sccurity lnstrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, 1o amnounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Not,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impcsitions attributable 10 the Property
which may attain priority over this Security instrument, and leasehold payments or ground rents, if any, Borrower shall pay
these obligaizons in the manner provided in paragraph 2, or if not paid in that manner, Borro ver shall pay them on time directly
to the person owed payment. Borrower shall promptly Tumish 1o Lender all notices of amownts to be paid under this paragraph.
If Borrower makes these payments direcily, Borrower shall promptly furnish 1o Lender receigts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrusient unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lende; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the Jien 1o
this Security Instrument. If Lender determines that any part of the Property is subject 1o a tien which may a /i in priority over

Initials; . Initinls:
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this Security Instrument, Lender may give Borrower a notice idemtifying the Hen. Borrower shall satisfy the lien or take one or
mare of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the instrance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. {f Borrower fails to maintain coverage described above, Lender may, al Lender's
option, obtain coverage to prolect Lender's rights in the Property in accordance with paragraph 7,

All Insurance policies and renewals shall be acceptable 1o Lender and shail include a standard morigage clause. Lender
shall have the right to hold the policies and remewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of foss if not made promptly by Borrower.

~ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propenty damaged. if he sestaration or repair is economicaily feasible and Lender's sccurity is not Jessened. If the restoration or
repair is not ecsnamically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sesarity Instrument, whether or not then due, with any excess paid 1o Borrower, If Borrower abandons the
Property, or does no! anewver within 30 days a notice from Lender that the insurance carvier has offered to settle a claim, then
Lender may collect thelirsurance proceeds, Lender may use the procecds 10 repair or restore the Property or (o pay surms
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrovier otherwise agree in writing, any application of proceeds 1o principal shalt not extend or
postpone the due dale of the moinly payments referred to in paragraphs { and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from
damage to the Property prior (0 the acquisition.shall pass to Lender to the exient of the sums secured by this Secutity Instntment
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenancr ard Piotection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Propirty as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue 10 occupy i Property as Borrower's principal residence for ai least one year after
the date of occupancy, untess Lender otherwise agrees in y/miting, which consent shail not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's. control. Borrower shall not destray, damage or impair the
Properly, allow the Property 1o deteriorate, or commit waste-nthe Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lépder's good faith judgment could result in forfeitare of the
Property or otherwise materially impair the lien created by this Securizy custrument or Leader's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing 'h¢ action or proceeding 10 be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shail also be in defanlt if
Borrower, during the loan application process, gave materially false or inaccurate (nformation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced oy the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residznce. IF this Security Instrument is on a
feasehiold, Borrower shall comply with all the provisions of the lease, i Borrower acqrires fee iitle 10 the Property, the
leaschold and the fee title shall not merge unless Lender agrees 1o the merger in writing,

7, Protection of Lender’s Rights In the Property, If Borrower fails to perform the covenanis =l agreements contained in
this Securily Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a D
proccediug in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thep-Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. wender's aclions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying I:; B
reasonable attormeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph n
1, Lender does not have to do so. )

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this w]
Security Instrument, Unless Borrower and Lender agree to ofhier terms of payment, these amounts shall bear interest from the ,
date of disbursement at the Note riwe and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8, Mortgage Insurance, it Lender required mongage insurance as a condition of making the loan secured by ihis Security
Instrument, Borrower shall pay the premiums tequired to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required to
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obtain coverage substantially equivalent 10 the morigage insurance previously in effect, at a cost substantially equivalent to the
cost (0 Borrawer of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will aceept, use and retain these payments as a loss reserve in liew of morntgage insurance. Loss reserve
payments may no longer be required, ut the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer appraved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 10 maimain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
inserance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspeetions of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnatlen. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lerder,

In the eveni wls total taking of the Property, the proceeds shall be applied 1w the sums secured by (his Security Instrument,
whether or not thep dvs, with any excess paid 1o Borrower, In the evemt of a partial taking of the Propenty in which the [air
market value of the Pregenty immediately before the taking is equal to or greater than the amount of the sums sccured by this
Security Instrumem fmzactierclv before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security [nstrument shatl b< reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imrieciately before the taking, divided by (b) the Tair market value of the Property immediately
before the taking. Any balmice shall be paid to Borrower. In the event of a partial 1aking of the Property in which the fair
market value of the Property immediaiely biore the taking is fess than the amount of the sums secured immediately before the
1aking, unless Borrower and Lender othecwise-agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Securivy Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower. 01 if. after notice by Lender to Barrower that the condemnor offers o make an
award or setile a claim for damages, Borrower fails ‘o tespond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, a. iis option, either to restoration or repair of the Property or to the sums
secured by this Security Insirument, whether or not then duy.

Unless Lender and Borrower otherwise agree in wriiag, eny application of proceeds to principal shall not extead or
postpone the due date of the monthly payments referred to in pivapraphs | and 2 or change the amount of such paymens,

11, Borrower Not Relessed; Forbearance By Lender Not a-#aiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in imerest of Borrower shall
not operme to release the finbility of the original Berrower or Borrower's tuccessors in interest, Lender shall not be required 10
commence proceedings against any successor in interest or refuse to extend tirae for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand wirde-by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exsreising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers. ‘The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,-cubject to the provisions of
paragraph 17. Borrower's covenants and agreements shatl be joint and several. Any Borroveer 1/bn co-signs this Security
Instrument bui does not execute the Note: (a) is co-signing this Security Instrument only to mortgags, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; () is not personally euligated 10 pay the sums
secured by this Security Instrument; and (c) agrees thai Lender and any other Borrower may agree 1o extend, odify, forbear or
mike any accommodations with regard to the terms of this Security Instrument or the Note without that Bosrewer's consent.

13, Loan Charges. If the loan secured by this Security Instrument js subject 10 a taw which sets maximum loan charges,
and that law is finally interpreted so that the imerest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shalt be reduced by the amount necessary to reduce the charge
1o the permitled limit; and (b} any sums already collected from Borrawer which exveeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note of by making 2 direct
payment 10 Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first ctass mail uniess applicable taw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

.
. .
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Lender's address stated herein or any other address Lender designates by notice 1o Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shall be governed by federal law and the law ofthe -
jurisdiction in which the Property is tocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabic law, such conflict shult not affect other provisions of this Security Instrument or the Note which can be
given effect wthout the conflicting provision, To this end the provisions of this Security Instrument and (he Note are declared
to be severable,

16, Borrower’s Copy. Borrower shall be given one confurmed copy of the Noie and of this Security Instrument.

17. Transfer of the Property or o Beneficial Interest in Borrower, I all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person) without
Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this
Security {nstrument, However, this option shiall not be exercised by Lender if excrcise is prohibited by federal faw as of the date
of this Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrovwer notice of acceleration. The notice shall provide a period of not
jess than 30 day from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumens i7 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permiteed by this Security. Instrument without further notice or demand on Borrower.

18, Borcower's @Usot to Reinstate. 17 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securi.y ipstrument discontinued at any time prior to the carlier of: () 5 days (or such other period as
applicable law may specify for/reinstatement) before sale of the Property pursuant 1o any power of saie contained in this
Security Instrument; or (b) emrieoia judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would bd dve snder this Security Instrument and the Note as if no acceleration bad occurred; (b)
cures any default of any other covenants or aareements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable audmeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security [nstrument and the
obligations secured hereby shall remain fully effective as it o acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Mirz-or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior nolice-io-Borrower. A sale may result in a change in the entity (known
as the “"Loan Servicer*) that collects monthly payvments due under the2lote and this Security Instrument. There also may be one
or more changzs of the Loan Servicer unrelated 1o a sale of the Note. 2 fiiere is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above aad applicable law, The notice will state the name and
address of the new Loan Servicer and (he address to which payments should be made. The notice will also contain any other
information recguired by applicable law.

20, Hazurdous Substances, Borrower shall not cause or permit the presercy, use, disposal, storage, or release of any
Huzardous Substances on or in the Property, Borrower shall not do, nor allow apyone else to do, anything alfecling the
Property that is in violation of any Environmental Law. The preceding Iwo sentences shal not apply o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized lo be appropriate to normal
residential uses and 1o maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsiat or other action by any
gavernmental »r regulatory agency or private party involving the Property and any Hazardous Substarce or Environmental Law
of which Borrawer has actual knowledge, 1f Barrower learns, or is notified by any governmental or regviaory authority, thai{D
any removal or other remediation of any Hazardous Substane: affecting the Property is necessary, Borrowei shall promptly lake »J
all necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Ervironmental Law and the following substances: gasoline, kerosene, other flammable or toxic peiroleum products, toxic D
pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radicactive materials. As used in N
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located thal &F
relate to healt, salety or environmental protection,

S Badi w

NON-UNIFORM COYENANTS. Borrower and Lender further cavenant and agree as fotlows:
21. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to accelerntion under paragraph 17 unless

1 f
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appiicable law provides otherwise), The notice shall specify: (a) the default; (b} the aetion required (e cure the default;
{c) & date, not }:ss than 30 days from the date the notice is piven to Borrower, by which the default must be cured; and
(d) that failure to cure the defanlt on or before the date specificd in the notice may resuft in acceleration of the sums -
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. ‘The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower 1o ncceleration and foreclosure. If the defauit is not cured on
or before the dute specified in the uotice, Lender, at {ts vptien, may require immediate payment in Tull of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colfect alf expenses ticurred lt pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees und costs of title evidence,

22, Release. Upon payment of all sums secured by this Seeurity Instrumen!, Lender shall release this Security Instrument
withowt charge by Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives al) right of homesiead exemption in the Propenty.

24, Riders %o this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, £he covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the cevenants and agrecmopes of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicabie box{es|
[X] Adjustable Rate Ride: |__] condominium Rider (4 Family Rider
(] Graduaed Payment Ride: (X] Planned Unit Development Rider [_j Biweekly Payment Rider
Balloor Rider ] Rate Improvement Rider (] Second Home Rider
[ VA Rider L] Other(s) [spucify]

BY SIGNING BELOW, Borrower accepts and ~grees Lo the terms and covenants contained in this Sccurity Instrument and
in any rider(s) exccuted by Borrower and recorded with.i s

Wilnesses: / 4
'/3’,?/ Wt / 2 >// 2/ J«w'f? "/ (Seal)
LAVONNE M. HOFFMAN. /~/ Borrower

{Seal)
Borrower

{Seal) (Seal)

Borrower | -Barrower

Y

STATE OF ILLINOI County ss:
I, P L_‘Q , & Notary Public in and for said comwiy-ani <tate do hereby cenify
bat LAVONNE M. HOFFHAN :/

2.6

, personally known to me 1o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appearcd before me this day in person, angd ,xcknowledgeci that  he/she
stgned and delivered the said instrument as~ his/her  free and v?umn agl, {Grghe uses and purposes thcrcm st forth,

Given under my hand and official seal, this /5 day bf : a ﬂ
My Cominission Expires: . ot

Notary Public
OFFIC)AL SEAL
MARY PATRICE COLLINS

NOTARY PR e,
STATE OF
My F()MMI.‘: SION EXPinES, Oﬂi.lgryﬁglls
VIAAAAAA AL,

: LZB??TQ
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Rate Caps}

THIS ADJUSTABLE RATE RIDER Is made this 15th day of AUGUST ,
1997 , and Is incorporated Inta and shall be fleemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Adjustable Rate Note {the "Note") to  FIRST HOME MORTGAGE
CORPORATION, AN ILLINOIS CORPORATION {the "Lender")
of the same date and covering the property described In the Securlty Instrument and located at:

1568 WEST ETHANS GLEN DRIVE,PALATINE,IL 60067
(Property Addrass)

THE NOTE-*ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE WIC#THLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BOHROWER MUST ~AY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtker Cavenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAY’2ENT CHANGES

The Note provides for an initial interestratz oi~ 6.2500 %, The Note provides for changes in the
interest rate and the monthiy payments, as follov/s:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate | will pay may change on the first Cavof SEPTEMBER 1 1998 '
and on thal day every 12th month therealter. Each date orwhich my Interest rate could change Is called a
“Change Date.”

(B8) The Index

Baginning with the first Change Date, my interest rate will be naset” on an Index. The “Index" is the
weekly average yleld on Uinited States Treasury securliies adjusted to a.criigtant maturity of 1 year, as made
avallable by the Federal Reserve Board. The most recent index figure-avalabie as of the date 45 days
before each Change Date is called the "Current Index."

If the Index is no longer avallable, the Note Holder will choose a new inciex which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C}) Calcislation of Changes
Before each Change Date, the Note Hoider will calculate my new interest rate by addiic Three
percontage poims ( 3.0000 %) to the Cument lidox. The Note
Holder will then round the result of this addition to the nearest one-gighth of one percentage po'st (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new Interest raie until the
next Change Date.

The Note Holder will then determine the amount of the monthiy payment that would be sufficlent to
repay the unpald principal that | am expected to owe at the Change Date In full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the naw amount of my
monthly payment,

(D) Limits on Interest Rate Changes

The Interest rate | am required to pay at the first Change Date will not be greaterthan ~ 8.2500 %
orlessthan  4.2500 %, Thereafter, my interast rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of Interest | have been paying
for the precading twelve months, My interest rate will never be greater than 00 <,

MULTISTATE ADJUSTABLE RATE RIDER--ARM §-2--Single Family-FNMA/FHLMC Unlform Instrument
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(E) Eftective Date of Changes

My new Interest rate will bacome effective on sach Change Date. | will pay the amount of my naw
monthiy payment beginning on the first monthly payment date after the Change Date until the amount of my
manthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mall to me a notlce of any changes In my interest rate and the amount of
my manthly payment before the sifective date of any change. The notice will Include Information required

by law to be given me and also the title and telsphone number of a person who will answer any question |
may have regarding the notlce.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
UnkCrr Covenant 17 of the Security Instrument is amended to read as follows:

‘transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the
Property or any interest In it is sold or transferred (or if a beneficial interest In Borrower Is sold or
transforred and Borrower Is not a natural person) without Lender's prior written consent, Lender
may, at its_crtion, require immediate payment in full of all sums secured by this Security
Instriment. Hawsver, this option shall not be exercised by Lender it exercise is prohibited by
federal law as o t"edate of this Security instrumant. Lender also shall not exerclse this option
if: (a) Borrower causesta be submitted to Lender information required by Lender to evaluate the
intended transferee as/fa new loan were being made to the transterge; and (b) Lender
reasonably determines inat l.2nder's security will not be impalred by the loan assumption and
thalf thg risk of a breach of (iny covenant or agreement in this Securlty Instrument Is acceptable
1o Lender.

To the extent permitted by apnlicable law, Lender may charge a reasonable fes as a
condition to Lender’s consent to thia i<an assumption.  Lender may also require the transferee
to slgn an assumption agresmant thal Is anceplable to Lender and that obligates the transferee
to keep all the promises and agreemenis made in the Note and In this Security Instrument.
Borrower will continue to be obligated uiicar, the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require-'inraediate payment in {ult, Lender shall give
Borrower notice of acceleration. The notice shall proviZe a perlod of not less than 30 days from
the date the notice Is delivered or malled within which 3nrrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay tirese suis prior to the explration of this

period, Lender may invoke any remedies parmitted by this Segurity Instrument without funther -
notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms aid covenants contained In this

Adjustable Rate Rider,

Sy / . N / ,// P
; ,/JO e S /‘)7 AN K S/ (s (Seal)
“TLAVONNE M. HOFFMAN /7~ &7 &’ -Borrower

{Seal)
Borrowsr

(Seal)
-Borrowsr

{Seal)
Barrower

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2--8ingle Family-FNMA/FHLMC Unlform Instrument
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15th day of
August , 1997 , and is Incorporated imo and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date, given
by the undersigned (the "Borrower"} to sacure Borrower's Nota to
FIRST HOME MORTGAGE CORPORATION, AN ILLINOIS CORPORATION
(the “Lender")
of the same date and covaring the Property described in the Securlty Instrument and located at:

1568 WEST ETHANS GLEN DRIVE,PALATINE,IL 60067
{Property Address)
Tha Property Incluctze-but Is nct limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain comimon areas and facilities, as described in
{the"Declaration"}.

The Property Is a part of a planred urit devalapment known as

[M=ma-nd Planned Unit Development]
{the "PUD". The Property also includes Srirowar's interest in the homeowners assaclation or equivalent
entity owning or managing the common areas aiwd facilities of the PUD (the *Owners Assoclatlon’) and the
uses, benefits and proceeds of Borrawer's interast.

PUD CONVENANTS. In addition to the cavenarits and agreements made In the Security Instrument,
Barrower and Lender further covenant and agree as follov’s:

A, PUD Obligations,  Borrower shall perform all of Borrews's obligations undet the PUD's Canstituent
Nocuments. The "Constituent Documents™ are the: {I) Declzration: (i) articles of Incorporation, trust
instrument or any equivaient document which creates the Owners Atsociation; and {iil) any by-laws or other
rules or regulations of the Ownars Assoclation. Borrower shall proraly pay, when due, all dues and
assessments impased pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, waiy a generally accepted
insurance carrier, a "master’ or “blanket® policy insuring the Property which is satigfaciory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazaids t.ender requires,
Including fire and hazards included within the term "extended cuverage,” then:

{) Lender waives the provision In Unifarm Covenant 2 for the monthly payment to Lenaar of the
yearly premium installments for hazard insurance on the Propanty; and

(i)  Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage Is
deamed satlsfied to the axtent that the required coveraga Is provided by the Owners Association policy.

Boirower shall glve Lender prompt notice of any lapse In required hazard Insurance coverage provided by
the master or blanket policy.

in the event of a distribution ot hazard insurance proceeds in lfeu of restoration or repalr following a loss
la the Property, or to common areas and faciilles of the PUD, any proceeds payable to Borrower are heraby
assigned and shall be paid to Lendaer. Lender shall apply the proceeds to the sums secured By the Security

Instrument, with any excess pald to Borrower, o
tH
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C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable to Insure that
the Owners Association maintains a public Hability insurance policy acceptable in form, amount, angd extent
of eoverage ta Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property or the
common areas and facllities of the PUD, or for any conveyance in lieu of condemnatlon, are heraby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Security
Instrument as provided n Unifarm Cevenant 10,

E. Lender'= Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior
written conseld, sither partition or subdivide the Property or consent to:

{ the akandonment or termination of the PUD, except for abandonment ar termination required by
the law in the casa of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent Lamaln,

(i) anyamendmenitc any pravision of the "Constituent Documents" il the provision Is for the express
benefit of Lender;

(i) termination of professiunal_management and assumption of self-management of the Owners
Assoclation; or

(tvi any action which would hava too effect of rendering the public llabliity insurance coverage
malntained by the Owners Assoclation unaccept=nla to Lender.

F. Remedies. I Borrower does not pay PUD flues and assessments when due, then Lender may pay
them. Any amounts dishursed by Lender under this ga-agraph F shall become additional dabt of Borrower
sgcured by the Security instrument, Unless Borrower and Londer agree to other terms of payment, these
amounts shalt bear interest from the date of disbursement 2! *1e Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and previnions contained in this PUD Rider,

¢ -Borrower

) (Seal)
-Borrower

(Seal)

-Borrower

(Seal)

Boriower
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