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19-11-303-050-0700 MORTGAGE @)

%

THIS MORTGAGE ("Sccurity Instrument”) i given on August 14, 1957 . The mortgagor is
Waclaw Galdyn and
Helsna Galdyn HIS WIFE

]
{"Borrower"), This Sccurity Instrument is given o Fidelity Pederal Savings Bank

which is organizcd and cxisting under the laws of ~ THR UNITED S7ATIS OF AMERICA , and whose
address is 5455 W. Belmont Ave,, Chicago, IL 60641
("Lunder')-Borrower owes Lender the principat sum of
ONE HUNDRED SIX THOUSAND FOUR HUNDRED & 00/100
Datas, (US, $ 106,400.00 ),
This debt is cvidenced by Borrower's note dated the same date as this Security Instrumieni ("‘Jo.c"). which provides lor monthly
payments, with the [ull debt, if not paid caclier, due and payable on September 1, 027 . This Sccurity
Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrasn 7,10 protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under thiz Szcuty Instrument and the

Note. Far this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following descriond property located in
Cock County, Hlinois:

LOT 31 (EXCEPT THE NORTH 12 PEET THEREOF) AND THE NCRTH 16
FEET OF LOT 32 IN OLIVER SALINGER'S AND COMPANY'S 518T
SUSRIVISION, BHING A RESUBDIVISION OF BLOCKS 1, 2 AND 6 IN
NATHAN’S ADDITION TC BLSDON, BRING A SUBDIVIBION OF THE RAST
3/4 OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 IN SECTION 11,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD FRINCIPAL
MBRIDIAN, IN COOK COUNTY, ILLINOIS.

which has the address of 5144 9. Hamlin A go {Street, City),

INinois 50532 ll ip Lodc} ("Property Addrces")

ILLINOIS -Single Family - FNMA/FHLMC UNIFCRM

INSTRUMENT Form 3014 9/90
Iniilals: W @ Amended 5/91
@ -6R(IL) (o502} *
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. 5, Hazard or Property [1surince. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, inciuding floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounis and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval which shall nat
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to proicet Lender's rights in the Praperty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard monigage clause. Lender shall
have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. [n the event of ioss, Borrower shall give prompt nolice to the insurance carrier and Lender, Lender
may make proof of loss if nol made prompily by Borrower.

Unicss Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propeny damnged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. 1T the restoralion or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
sceured by this Sccurity Instrument, whether or not then due, with any excess paid 1o Borrower, Il Borrower abandons the
Property, or does rot cuswer within 30 days & notice from Lender that the insurance carrier has offered 10 seitle a claim, then
Lender may collect the‘inssrance proceeds. Lender may use the proceeds Lo repair or restore the Property or to puy sums secured
by this Sccurity Instrumeny; wiicther or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Boituwe: otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly paywicnis referred to in paragraphs 1 and 2 or chunge the amount of the payments, If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting from damage (o the
Property prior to the acquisition shaii passtn Lender to the extent of the sums secured by this Securily Instrament immediately
prior to the acquisition.

6, Occupancy, Preservation, Maintenance »ad Profection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, cstablish, and use the Pronerty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy e “mpcrl) as Borrower's principal residence for at least one year after the
dalc of occupancy, unless Lender otherwise agrees inwridng, which consent shall not be unrcasonably withheld, or unless
cMenuating circumstances exist which are beyond Borrower s cortrol, Borrower shall not chuy, damage or impair the Property,
allow the Property 10 deteriorate, or commit wasle on the Plopery. Borrower shall be in defaull il any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good Taith judgment could result in forfeiture of the Property or
othierwisc materinlly impair the licn created by this Security Instrumcat or Lender's security interest. Borrower may cure such a
default and reinsiate, as provided in paragraph 18, by causing the action ur proceeding to be dismissed with a ruling thay, in
Lender's good faith determination, precludes forfeiture of the Borrower's incersst.in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s sccurity inlerest. Borrower =hall also be in default if Borrower, during the
loan application process, gave matcrially false or inaccurate information or statements to Zender (or failed to provide Lender with
any materizl information) in connection with the loan cvidenced by the Nole, incivéuig, but aot limited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Securivy Inszument is on a leaschold, Borrower
shall comply with all the pravisions of the lease. If Borrower acquires fee title to the Properiy, the leasehold and the fee tite shall
nol merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property, 1f Borrower fails to perform the covenants znd agreements contained in
this Securily Instrument, or there is a legat proceeding that may significantly affect Lender's rights-in tiia Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture o 1o enforce laws or regulalions), then Yerder may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Lender's actions may include
paying any sums sccured by a ficn which has priority over this Security Instrument, appearing in court, £8ying rcasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance s a condition of making the loan sccurcd by this Security
Instrument, Borrower shall pay the premiums required to maintain the merigsge insurance in cffect. if, for any reason, the
monigage insurance coverage required by Lender lapses or ceascs (o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in elfect, at a cost subsiantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernac mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrawer shall pay to Lender cach menth a sum equal In
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (0
be in effect. Lender will accept, use and relain these payments as a loss reserve in licu of mongage msurancc Loss}(nqcrvc
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G 22, Releuse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security lnsu'umem
"/ without charge 1o Borrower, Borrower shall pay any recordation costs.
|

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

t

A

2l

‘4 24, Riders to this Security Instrument. If onc or more riders are exccoted by Borrower and recorded together with this

i Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporaied into and shall amend and suppicment
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument,

[Cheek applicable box(es))
& | Adjustable Rate Rider (1 Condominium Rider [_] 1-4 Family Rider
(| Graduated Payment Rider (1 Planned Unit Development Rider ) Biweekly Payment Rider
(1 Balloon Ridar [_ Rate Improvement Rider [ Second Home Rider

[ VA Ride: [} Other(s) specify]

BY SIGNING BELQY/, Bomrov.er accepts and agrecs to the terms and covenants contained in this Security Instrument and in
any rider(s) exceuted by Borrower andiecorded with it

Witnesses: [{/ﬁ,{{/{)&é) ,Q/z/ 0?/%/ (Scal)

Waclaw Galdyn ry -Rotrower

m\lm (Sblo\l\ A {Scal)

Helena Galdyn -Borrower

(Scal) A {Scal)

-Barmmower -Borrower

STATE OF ILLINOJS, LS Colty 55

1, ‘HU' U""““ﬂk‘ » & Notary Public in and for siud county and state do hercby centify that
Waclaw Galdyn and Helena Galdyn HIS WIFE

. pcrsonallv known to me to be the same.nerson(s) whose name(s)

- \\ﬁ Io the loregoing instrument, appcm'cxi before me this day in person, and acknowledged thal o)A <.
dclwcrul the said instrutnent as iy (™ free and voluntary acl for the uscs and purposes et ”mlhc, 7

w undermy hand and official scal, Wi, | ¢ St~ cf}gt‘
BTN AM‘L { Pamac

AT
3 /1"‘ Notary P blic

W‘MV\'MMW
MAIL TO: § ES;?&IAL SEAL g
FIDELITY FEDERAL SAVINGS BANK S ot P&'WTHFET P(?"\L"Lﬁgl
5455 W. BRLMONT AVE. v commasic \‘,;\,,,w‘,,m,“,'f
CHICAGO, IL 60642 ‘ e
MTTN: LOAN CLOSING

@g *8R(IL) (502) Page B ol B Form 3014 9/90
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The Note Holder will then descemine the amount of the monthly payment that would be sufficient to repay the
unpaidd principat that | am cxpected to owe at the Change Daie in full on the Matwrity Date at my new interest rac
in substamially equal payments. ‘The result of this calcutation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

(Please check appropriate boxes; if no box is checked, there will be no maximum limit on changes.)

[} (1) There will be no maximum limit on interest rale changes,

{2) The interest rate 1 am required to pay al the first Change Date will not be greater dian
% or less than %.
[x 3 My imcrest rate will never he increased or decreased on any single Change Date by more than
two  percentage point(s) ( 2.000 %) from
the rate of interest [ have been paying for the preceding period,
f4) My interest rate will nover be greater than 13.500 %, which is cafled the
"Mpimum Rate"

(E) Effect've Date of Chanpes

My new inteest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly
payment beginning oa e first monthly payment date after the Change Date untif the amount of my monthly
payment chanpes again,

(F) Natice of Changes

The Note Holder will deliver ¢r mail 1o me a notice of any changes in my interest rate and the amaount of my
monthly payment before the effecttvs date of any change. The notice will include information required by law (o be
given me and also the tite and tlepho'ic number of a person who will answer any question [ may have regarding
the nolice,

B. TRANSFER OF THE PROPERTY OK 2 BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument *5 sended o read as follows:

Transfer of the Property or a Beneficial Intereri i Borrower, If all or any pant of the Property or any
inlerest in it i sold or wransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural persor) without Lender’s prior written consent, Loader may, al its option, require immediate payment in full
of all sums secured by this Security [nsirument, However, this option shall not be excrcised by Lender if exercise is
prohibited by federal law as of the date of vhis Security Instrwsnzat Lender also shall not exercise this option if: (a)
Borrower cases to be submitied lo Lender information required 0+ Londer o evaluate the imended transferee as if
a new loan were being made to the ransicree; and (b) Lender reasonhiy determines that Lender's security will not
be impaircd by the loan assumption and that the risk of a breach of any coycnant or agreement in this Security
Instrument is acceptable 10 Lender,

To the exient permitted by applicable law, Lender may charge a reasorab'e fec as a condition 1o Lender's
consent o the loan assumption, Lender also may require the transferce to sign an assumption agreement that is
acceptable to Lender and tha abligates the transferce 1o keep afl the promises and 2 caments made in the Note and
in this Secyrity Insirument, Borrower will continuc to be obligated under the Note ardthis Sccurity Instrument
unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall g've }orrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the worce is delivered or
mailed within which Borrower must pay all sums securcd by this Security Instrument. If Borrower f2ils to pay thesc
sums prior ( the expiration of this period, Lender may invoke any remedies permitied by this Security Instrument
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants conained in this Adjustable
Rate Rider,

Z{/mzéé)/w 17@/[]9/// (Seal) _ M&)m Cm&.&um (Seal)

Waclaw Galdyn - Borrower Helena Galdyn ' - Borrower

{Seal) (Scal)

« Borrower - Rorrowes

@ -899B:u408) Pages ot 2
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