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THIS MORTGAGE ("Security instrument”) is given on g8t 15, 1997. The morigagor is MARK M. SMITH
and EERTHA E, SMITH, HUSBAND AND WIFE ("Borrower”,, - This Security Instrument Is given fo 1st
FEDERAL SAVINGS & LOAN ASSOCIATION OF WESTCHESTTR, which is organized and existing under the
laws of the United Siatea of America and whose address is-2121. 8. MANNHEIM RD, WESTCHESTER, IL
60154-4381 ("Lender"). Borrower owes Lender the principal sum >f Eiphty Five Thousand Five Hundred &
00/100 Dollars (U.S. $856,500.00), This debt is evidenced by Barrower's virip. dated the same date as this Security
Instrurnent ("Note™), which provides for monthly payments, with the full deoi, if not paid earier, due and payable
on September 1, 2027. This Securily instrument secures to Lender: (a} the‘rezayment of the debt evidenced by
the Note, with interest, and all renewals, extensions and modifications of the Note;. (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements under this Security Instrumerit end the Note. For this
purpose, Borrower does hereby mortgage, grant and canvey to Lender the following duscithed property located in
COO¥K County, lllinois:

THE SOUTH 34 FEET OF LOT 4 IN BLOCK 7 IN THE SUBDiVISION QOF BLOCKS 7 “nD 8 IN THE
SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

A D1 oF

L 43

which has the address of 2231 &, CUYLER, BERWYN, lllinols 604022409 ("Property Adidress") and the Rea!
Property Tax Identification Number of 16—29—101-011-0000

TQGETHEH WITH all the improvements now or hereafter erected on the property, and all easements,
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FIXED/ADJUSTABLE RATE RIDER
(10 Year Traasury Index~Raote Caps)

THIS FIXED/ADJUSTABLE HATE RIDER is made this 15th day of August, 1997, and is incorporated into and
shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date clven by the undersigned {the "Borrower") to secuie Borrower's Fixed/Adjustable
Rate Note (the "Note") to 1st FEDERAL SAVINGS & LOAN ASSOCIATION OF WESTCHESTER (the "Lender”) of
the same date and covering the property described in this Security Instrument and Incated at:

2231 5. CUYLER, BERWYN, lilinois 60402-2409

{Proparty Adaress!

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S
IPTEREST AATE. THE NOTE LIMITS THE AMOQUNT THE BO:AROWER'S
INTEZAEST RATE CAN CHANGE AND THE MAXIMUM 13ATE THE
BURATVWER MUST PAY.

: ADDITIONAL COVENANTS. In-addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenan 4nd agree as follows:

*A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest ratz-of 7.375%. The Note provides for zhanges in the initial fixed rate,
as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chenge Dales

The initial fixed interest rate | will pay will change on dhe first day of September, 2004, which is called the
"Change Date,"

{8) The Index

Al the Change Date, my Inlerest rate will be based on an Index. The "Index" is the waekly average yield on
United States Treasury securitiss adjusted to a constant maturity of 19 yesrs, as made available by the Federal
Reserve Board. The most recent Index figure avallable as of the date 45 Zays belore the Change Date is calted
the "Currant Index."

It the Index is no longer availabie, the Note Holkder wil choose a new index Which is based upon comparable
information. The Note Holder will give me notice of this choice,

(C) Caiculstion of Change

Before the Change Date, the Note Holder wilt calculate my new Interest rate by-24¢inn 2,500 percentage
points to the Current Index. The Note Holder will then round the result of this addition 1o e -nearest one-eighth
of one percentage point (0.125%). Subject 1o the limits stated in Section 4(D) below, this roudded amount will be
my new interest rate until the Maturity Date. : :

The Note Holder will then deterrnine the amount af the monthiy payment that wouid be sutficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly paymant.

(D) Limits on Interest Rate Change

The interest rate | am required to pay at the Change tate will not be greater than 13,375%, which is called the
"Muximum Rate."

(E) Efteclive Date of Change

My new interest rate will become effective on the Change Date. | will pay the amount of my new monthly
payment baginning on 1he first monthly payment date atter the Change Date.

(F) Notice of Change

The Nate Holder wili deliver or mail to me a notice of any change in my interest rate and the amount of my
monthly payment before the siective date of any change. The notice will include information required by law to be
givan me and also the title and telephone number of a person who will answer any question | may have regarding

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-10 Year Treasury “Form 3176 11/89
Single Family-Fannie Mae Uniform Instrument (page 1 of 2 pages)
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08-~15-1487 FNMA/FHLMC MORTGAGE Page 6 of §
L.oan No 12643.20 (Continued)

under paragraph 17 unless applicable law provides otherwise). The notice shall specity: (a) the defaull; (b)
the action required lo cure the default; (c) a dale, not iess than 30 days from the date the notice is given to
Borrower, by which the defaull must be cured; and (d) that fallure 1o cure the defauit on or before the date
specified in ihe notice may result in acceleration of the sums secured by this Security Instrument,
foreciosure by judicial proceeding and sale of the Property. The notice ahall further inform Borrower of the
right to reinstate after acceteration and the right to assert in the foreclosure procecding the non-exislence of
a default or any other defense of Borrower to acceleration and fareclosure. I the default is not cured on or
before the date specified in the nolice, Lender al ita oplion may require immediate payment In full of all
sums sacured by this Security Instrument without further demand and may foreclose this Security {nstrument
by judicial proceeding. Lender shall be enlitied to collect ali expenses incurred in purauing the remedies
pr?vided in this paragraph 21, including, but not limited 1o, reasonable atiorneys’ fees and cosis of title
evidence.

22, Release. Upon payment of ali sums secured by this Security Instrumen:, Lender shall release this
Security Instrurent’ Lender may charge Borrower a fee for releasing this Security instrument, wm
BEE LK 90K 0 NAC kSt A K 2ESEIEVG R FEE N TR0 MDD Y M X NUBCSE 3 MM MG NOEXICIEN TN N8 300 M WO XMk X,

Borrower shall pay any recordation costs.

23, Waiver of Homeaatead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Sevurity Instrument. {f one or more riders are executed by Borrower and recorded
together with this Security insiument, the covenants and agreements of each such rider shall be incorporated into
and shall amend and supplemen’ the covenanis and agreements of this Security instrument as if the rider(s) were
a part of this Security Instrumen:. [Check applicable box(es))

[ Adjustable Rate Rider [ieongominium Rider [)1-4 Family Rider
DGraduated Payment Rider {|Planried Unit Development Rider [ ]Biweekly Payment Rider
[]Balloon Rider (| Rate Imnrosement Rider (] Second Heme Rider

[ Cther(s) {specity]

BY SIGNING BELOW, Borrower accepts and agreez.to-the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and (ecorded with it.
1V\ . (Seal)

Witnesses: p T '
N MARK M. SMITH-Borrower

7. & Q/ ' \
3 /M« C Z/’h-/ i&'_ (Seal)

T 3ERTHA E. SMiTH-Borrower
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08-15-.1997 FNMA/FHLMC MORTGAGE Page 7 of 6
Loen No 12643-20 {Conlinued)

N LTS, T

INDIVIDUAL ACKNOWLEDGMENT

STATE OF TLLINOIS )

)88
COUNTY OF COOK )

On this day before me, the undersigned Notary Public, personally appeared MARK M, SMITH and BERTHA E.
SMITH, HUSBAND AND WIFE, to me known to be the individuals described in and who executed the Mortgage,
and acknowledged that they signed the Morngage as their free and voluntary act and deed, for the uses and
purposes therein mentioned.

leenémdep imy hzad 97%0“&: isealfhis 15th dayof August 1997
o ’
Byt fa/c(/ /4 B9~ Reslding at

Notary Péllc inand for tiwe State of  Lllinois : OFFl.C_i.AL “SEAL 6%6 29
FLIZABETH E BOMAN 3
My commias.on expires ‘ Bl s ARY VI, W ATy LIS 3

R RS R TR PN SR P TR R
LY v

e

Variable Rate. Irregular.
ILASER PRO, Reg. U.S. Pat. & T.M. Off.,, Ver.3.24 (c) 1997 CFi ProServices, Inc. All rights reserved.
[IL-G203 SMITH7.LN R20.0VL]
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8. Morigage insurance. !f Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required 10 maintain the mongage Insurance in effect,
if, for any reasen, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower
shall pay the premiums required to obtain coverage substantially equivalent 10 the mortgage insurance previously
in effact, at a cost substantially equivalent to the cost to Bosrower of the mortgage insurance previously in effect,
from an alternate mortgage insurer approved by Lender, I substantially equivalent mortgage insurance coverage
}s not available, Borrower shall pay to Lender each month a sum equal 10 one-twelfth of the yearly monigage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retain these payments as a loss reserve in lieu of martgage Insuranqe. Loss reserve
payments may no longer be required, at the option of Lender, if rontgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer approved by Lender again becomes avallable and is
cbtained. Borrower shall pay the premiums required 1o maintain mortgage insurance in eifect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between
Borrower and Leada’ or applicable law. . '

9. Inspection,iender or its agent may make reasenable entries upon and inspections of the Property.
Lender shall give Bcrrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

pw. Condemnation. Tne proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any pan of the Property, or for conveyance in liew of condemnation, are
hereby assigned and shall be gaid to Lender.

In the event of a totat taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or notthen due, with any excess paid to Borrower, In the event of a partial taking of
the Property in which the fair market.value of the Property immediately before the taking is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the taking, uniess Borrower
and Lender oinerwise agree In writing, the sums secured by this Security Instrument shall be reduced by the
amaunt of the proceeds multiptied by the follewing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair markei vidie of the Property immediately before the taking. Any balance
shall be paid to Borrower. In the event of a pariiil taking of the Property in which the fair market value of the
Property immediately betore the taking is less than the amount of the sums secured immediately before the taking,
uniess Borrower and Lender ctherwise agree in writing-or-wnless applicable iaw otherwise provides, the proceeds
shall be appliad to the sums secured by this Security Instiurient whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after n(licg. hy Lender to Borrower that the condemnor offers
to make an award or settle a ¢laim for damages, Borrower tails t r2spond to Lender within 30 days after the date
the natice is given, Lender is authorized lo collect and apply the rroceeds, at its option, either o restoration or
repair of the Property or to the sums secured by this Security Instrument whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any applicaion of proceeds to principal shalt not

‘axtend or postpone the due date of the monthly payments referred to in pardaraphs 1 and 2 or change the amount

of such payments, .
"~ 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Txtcnsion of the time for payment or

‘medification of amontization of the sums secured by this Security Instrument grznted by Lender 1o any sUCCessor

in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interast, Lander shalt not be required to commence proceedings against any successonin interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this £acurity Instrument by
reason of any demand made by the ariginal Borrower or Borrower’s Successors in intgrest Any forbearance by
Lender in exercising any right or remedy shail not be a walver of or preclude the exercise of ary tight or remedy.

12. Successors and Assigns Bound; Joimt and Several Liablily; Co-signers, . sovenants and
agreements of this Security Instrument shal! bind and benefit the successors and assigns of Lendar and Borrower,
subject 1o the provisions of paragraph 17. 8orrower's covenants and agraaments shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execule the Note: {a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) Is not personaliy obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Securily Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or 10 be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums aiready collected from
Borrower which exceeded permitied limits will be refunded to Borrower, Lender may choose to make this refund
by reducing the principal owed under the Nate or by making a direct payment to Borrower. |If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by delivering It or
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