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Preparcd by:  NEW CENTURY MORTBAGE CORPORATION
18400 VON KARMAN, SUITE 1000
IRVINE, CA 92612

Lean-Adumber: 00000394480
\1& - MORTGAGE
J:)
. THIS MORTGAGE ("Sccurity Instrument”>is ziven on August 12, 1987 . The mortgagor is
STANISLAW  RYCHTARCZYK . A SINGLE MAN » AS SOLE AND SEPARATE PROPERTY

("Borrower"), This Sccurity Instrument is given to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNI% FORPORATION

which is organized and cxisting under the Jaws of  GALIFORNIA , and whose
address is 18400 VON KARMAN, SUITE 1000
IRVINE, CA 92612 {"iender”), Borrower owes Lender the principal sum of
Une Hundred Ninety-Six Thousand and N0/100 meecmccmuimac. sememanmmcmemnE—————— .
o Govas (US. 3 196,000.00 Y.
This deb! is cvidenced by Borrower's note dated the same date as this Sceurity Instrumsie £"Note™), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and payable on Septamuer 1, 2027 . This Sccurity

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenanis and agreements under 1his 5edirity Instrument and the
Note, For this purpos¢, Borrower docs hereby mortgage, grant and convey to Lender the following descrived property located in
COOK County, Hlinois:

5,45 Sy Y@/

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF,

A.P.N.:1316120035

which has the address of 5316 WEST SUNNYSIDE , CHICAGD [Sireer, City),
lllinois 60630 [Zip Code] ("Property Address");

3
u.un%sfs; lo Family - FNMA/EHLMC UNIFORM
4

ﬁ, INBTRUMENT Farm 3014 8/80 i
ey Amended 12/03
(IL) (9502).01
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~ 5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the Property
insprell sgainst loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
* floodling, for which Lender requires insurance, This insurance shall be maintzined in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's righis in the Property in accordance with paragraph 7.

All insurance policics and rengwals shall be accepiable 1o Lender and shall include a standard mortgage clause. Lender shall
have the right 10 hold the policics and renewals. [f Lender requires, Borrower shall prompuly give 1o Lender all receipts of paid
premiums and renewal rotices, In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be fessened, the insurance proceeds shall be applied to the sums
secured by this Sccuiity Instrument, whether or not then due, with any cacess paid 10 Borrower. 1I Borrower abandons the
Property, or docs nov-answer within 30 days & notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insirance proceeds. Lender may use the proceeds to repair or reslore the Property or to pay sums secured
by this Security [nstrumeni, whether or not then due. The 30-day period will begin when the nolice is given,

Unless Lender and Bongecr otherwise agree in writing, any application of proceeds to principal shall not ¢xtend or postpone
the due date of the monthly paymzaisreferred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquircd by Leadir, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shail pass-to Lender to the extent of the sums seewred by this Scourity Instrument immediately
prior to the acquisition,

6. Occupsncy, Preservation, Maintenance aiid Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days afier the exccution of
this Security Instriement and shall continue to occu,v..be Property as Borrower's principal residence for at least onc year after the
date of occupancy, unless Lender otherwise agrees ‘in wiiting, which consent shall not be unrcasonably withheld, or unless
cxlenuating circumstances exist which are beyond Borrowir's control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Proparty. Borrower shall be in default if any forfeilure action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfciture of the Property or
otherwise materially impair the licn created by this Sccurity Instrument or Lender's security interest. Borrower may cure such a
default and reinstaie, as provided in paragraph 18, by causing the uction or procecding 1o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s nturest in the Property or other material impairment of
the lien created by this Sccurity Instrument or Lender's sceurity interest. Esirower.shall also be in default if Borrower, during the
loan application process, gave materially {alse or inaccuraic information or staweinent. 10 Lender (or failed o provide Lender with
any material information) in connection with the loan cvidenced by the Note, inclading, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security“Ipstrument is on a leaschold, Borrower
shail comply with all the provisions of the lease. If Borrower acquires fee title 1o the Prope iy, che leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenanis und agrecments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rightsup-the Property (such as a
proceeding in bankrupicy, probate, for condemnution or {orfeiture ot 10 enforce laws or regulations), Lier L ender may do and pay
for whatever is necessary 1o protect the value ¢f the Property and Lender's rights in the Property, Lender’s uctions may include
paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

‘Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice {rom Lender 10 Borrower requesting payment,

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Sceurity
Insirument, Borrower shall pay the premiums required 10 maintin the mongage insurance in effect, If, for any reason, the
mortgage insurance coverage requited by Lender lapses or coases 10 be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent o the mortgege insurance previously in cffect, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in effcct, from an alicrnate mongage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to
one-twelfth of the yearly riorigage insurance premium being paid by Borrower when the insurance covernge lapsed or ceased 1o

~ be in effect. Lender will accept, vse and retain these payments as a loss reserve in licu of mortgage insurance. Lo§s cx}sj%c
A B ELLL)
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.
17 Transfer of the Property or a Beneficin! Interest in Borrower, 7 all or any part of the Property or any inesest in it is
sold or transferred (or if a beneficial intcrest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prios written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not he exercised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrement,

If Lender exercises this oplien, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Sceurity Instrument without further notice or demaond on Barrower,

18. Borrower’s Right to Reinstate. 1f Bomower meels certain condilions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prier to the carlier of: (a) S days (or such other period as
applicable law may specify for reinstastement) before sale of the Property pursuant to any power of sale contained in this Security
[nstrument; or {b) enty of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender al
sums which then wouid be due under this Security Instrument and the Note as i no accelerotion had occurred; (b) cures any
default of any othier coveiucnts or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable-artomeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the licn of this
Security Instrument, Lendei’s<rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unciiange. Upon reinstatement by Borrower, this Security Instrument and the obligations sccured
hereby shalt remain fully effective Us Af no acceleration had occurred, However, this right to reinstate shall not apply in the casc of
acceleration under paragraph 17

19. Sale of Note; Change of Loan Seorvizer,  The Nole or a partia) interest in the Note (logether with this Sccurity
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as tho "Loan Servicer”) that cotlects monthly paymenrts due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unzclated 1o a woheof the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with prurgraph 14 above and applicable law. The notice will staie the name and
address of the new Loan Servicer and the address to which pavments shoukd be made. The notice will alse contain any other
information required by applicabic law.

20, Hazardous Substances. Borrower shall not cause or nennil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bosrower shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senteaces «hall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally :crgnized to be appropriale 10 normal residential uscs
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim; demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Properly and any Hezordous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any goveramsaial ar regulstory authority, that any
remaval or other remediation of any Hezardous Substance affecting the Property is necessury, Borrower shall promply lake all
necessary remedial actions in accordance with Envirenmenital Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxir or hazardous substances by
Environmental Law and the following subswinces: gasoline, kerosene, other flammable or toxic-praeleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is !acaied that refate
to health, safety or environmental prolection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless
applicable law pravides otherwise), The notice shalt specify: (a) the default; (b) the action required to cure the defauit; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that falture to cure the default on or before the date specified in the notice may resuit in acceleration of the sums secured
by this Sccurity Instroment, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform

~ Borrower of the right to reinstate after acceleration und the right 1o assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this

- Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender ¢

~ shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. X -S, }'\)

Initlals
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is mide this 12th day of August 1897
and is incorporated into and shall be decmed 10 amend and supplement the Mongage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) to secure Borrower's
Noteto  NEW CENTURY MORTGAGE GORPORATION, A CALIFORNIA CGRPORATION

(the "Lender”)
of the same date and covering the property described in the Security Instrument and locaied at:

53168 WEST SUNNYSIDE , CHICAGO, IL 60630

{Propesty Adiress)

14 FAMILY COVLNAMTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covirant agree as follows:

A. ADDITIONAL PROPERTV-SUBJECT TCG THE SECURSTY INSTRUMENT. In addition to the Propeny
described in the Security Instrument,she following items are added to the Property description, and shall also
constitule the Property covered by the-security Instrumeni: building materials, appliances and goods of every nature
whatsoever now or liercafter Jocated in, mn, or used, or inlended to be used in connection with the Property,
including, but not limited 10, those for the-proses of supplying or distributing heating, cooling, eclectricity, gas,
water, air and lighi, firc prevention and extingwsiing apparatus, security and access comtrol apparaius, plumbing,
bath tubs, water heaters, water closels, sinks, ranges stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, stormy doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinels,
panelling and anached  floor coverings now or hereafier  attached o e Propenty, all of which, including
replacements and additions thereto, shall be deemed to be (nd remain a part of the Property covered by the Security
Instrument, All of the foreguing together with the Property described in the Security Instrument (or the leasehoid
estaste if the Sccurity Instrument is on a leaschold) are referied” to in this i-4 Family Rider and the Security
Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW,. Borrower shall tol seek, agree o or make a change in
the use of the Property or its zoning classification, unless Lender has agreed o writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental Lody apnlicable to the Propenty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to
the Security Instrument to be perfected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss ir sddition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "AOREOWER’'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deleted.

F. BORROWER'’S OCCUPANCY. Unless Lender and Burrower otherwise agree in wriling, the firsl sentence in
Uniform Covenamt 6 concerning Borrower's occupancy of the Properly is deleted. AN remaining covenants and
- agreements sel forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender alt leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignmem, Lender shall
have the right to modify, extend or terminate the existing leases and 1o exccule new Jeases, in Lender's sole discretion.
As used in this paragraph G, the word "lease” shall mean "sublease” if the Sceurity Instrument is on a leasehold.

H., ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionaliy assigns and transfers to Lender ali the rents and revenues ("Remts™) of the Propery,
regardless of 1o whom the Rents of the Property are payuble. Borrower authorizes Lender or Lender's agenis to
collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents.

MULTISTATE 14 FAMILY RIDER - Fannic Mae/Freddie Mac Uniform Instrumoent Form 3170 9/90
UNLEQRM (R) £ MLM £ RIO4F /601 (page 1 of 2 pages)
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i MEGAL: THE EAST 1/2 OF THE SOUTH 1/2 OF LOT 3 IN BLOCK 7 IN ROBERTS

¥

'
2,

ﬁ . MILWAUKEE AVENUE SUBDIVISION OF LOTS & AND 10 OF THRE
'g SUBDIVISION OF THAT PART WEST OF MILWAUKEE AVENUE OF LOT 5
q OF THE SCHOOL TRUSTEE'S SUBDIVISION OF SECTION 16, TOWNSHIP
f
5
i

i

40 NORTH, RANGE 13, EAST OF TEE THIRD PRINCIDAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.
& ADDRESS: 5316 W SUNNYSIDE
’ CHICAGO, IL 60630

PIN: 13-16-120-035-0000
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