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MORTGAGE

1277704

THIS MORTGAGE (“Sccurity Instiument”) is given on AUGDST 413, 1997 . The mortgagor is
NICOLE K MCKEWNA AN UNMARRIED WOMALT

("Botrowet"), This Sceurity Instrumentis givento FIRST CHICAGO NBD MORTGAGE COMPANY,

H
which is organized and existing under the laws of THE SUWAP% OF DELAWARE , and whose
addressis 9200 TOWER DRIVE, TROY, MI 48098

' (“Lendes”y, Borrower owes Lender the principal sum of
SEVENTY THOUSAND THREE HUNDRED AND 00/100

Dollars (U.8. $ 70,300.0¢ ). This debl is evidenced by Borrower's nate dated the same date as this Security
Instrument ("Note”), which provides for monthly payments, with the full debt,4f ot paid carlier, due and payable on
SEPTEMBER 01, 2027 . This Security Instrument seeures 1o Lenders (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, exlensions and modifications ¢Uihe Note; (b) the payment of ali
other sums, with interest, advanced under paragrph 7 10 proteet the secusity of this Secnrity Instrument; and (c)
the performance of Borrower’s covenants and agreements under this Sceurity Instrument sod the Note, For this
purpose, Borrower does hereby mortgage, grant and convey lo Lender the tollowing deseribzd-sroperty located in
C1TY OF OAK FOREST, COOK County, Hiinois;
URIT 3-5 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

BLEMENTS IN SHIBUI SCUTH CONDOMINIUM AS DELINEATED AND DEFINED IN THE

DBCLARATION RECORDED AS DOCUMENT NUMBER 93168945, IN THE SOUTHEAST 1/4 OF

SECTION 17, TOWNSHIP 36 RORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MBRIDIAN, IN CCOK COUNTY, ILLINCIS,

PERMANENT INDEX NUMBER: 26-17-416-00%-1029

which hus the address offi 15801 8 PEGGY LANE #5, OAX FOREST [Street, City],
Ilinois 60452 [Zip Code] (*Property Address”),
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TOGETHER WITH all the improvements now ot hereafler erected on the property, and all casements,
appurtenances, and fixtuses now or hercafter a part of the property. All replacements and additions shal) also be covered

‘by this Security Instrument. All of the foregoing is referred to in this Securily Instrument as (he “Property.”

. BORROWER COVENANTS that Barrower is lawfully seised of the estale hereby conveyed.and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title (o the Property against all claims and demands, subject 1o any
encumbrances of record. -

* THIS SECURITY INSTRUMENT combines uniforn covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering seal property. -

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows::

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unti] the Note is paid in full, a sum (“Funds”} for: (a
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on (he Property; (k) yearly
leasehold payme:dts or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; () yearly
flood insurance premiums, if any; (¢) yearly morlgage insurance premiums, if any; and (f) any sums payable by Borrower
10 Lender, in accordric: with the provisions of paragraph 8, in lieu of the payment of morgage insurance premiums.
These items are called” Escrow ftems.” Lender may, at any time, collect and hold Funds in an amount not 0 exceed the:
maximum amaount a lender 7o a federally related mortgage loan may reguire for Borrower's escrow account under the
federal Real Estale Settlement Crocedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount. )f so, Lender may, at any time, colleet and
hold Funds in an amount not to-caceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of ¢xpenditures of future Escrow Hems or otherwise in accordance with applicable
law,

~The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instiwution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay.the Escrow Items. Lender may not charge 2onower for holding and applying the Funds, annually analyzing the

- eserow account, or verifying the Escrow Items, uniezs Lender pays Borrower interest on the Funds and applicable law
permits Lender (o make such a charge. However, Lenster may require Borrower to pay a one-ime charge for an
independent real estate tax reporting service used by Lenler in cannection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable Jaw rejquives interest o be paid, Lender shall not be required to pay
Botrower any interest or camings on the Funds, Borrower and Lender may agree in writing, however, that interest shaf)
be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits
and debits {o the Funds and the purpose for which each debit to the Frids was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicab’c law, If the amount of the Fund;s held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender nitay 50 notily Borrower in writing, and, in

. such case Borrower shall pay to Lender the amount necessary to make up the deiiciency. Borrower shall make up the
deficiency inno more than twelve monthly payments, at Lender's sole diseretion.

- Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund (0 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or selt the Property, Lendzr, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as 4 sedit against the sums
secured by this Security Instrument,

3. Application of Payments, Unlcss applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymuent charges due under the Note; second, 1o aniounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges: due under tic Note.

4. Charges; Liens. Borrowcr shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold peyments or ground rents, if any.
Bortower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shal]
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
receipts evidencing the payments.

‘Borrower shali promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to

Form 3014 9/80

@%Hﬁl.l {9405) Pope 2ol 8 Initials! J
[0 sy o, .
R a0y




UNOFFICIAL COPY

$ Lender subordinating the licn 1o this Seenrity Instrament, If Lender determines that any part of the Propenty is subject to a
% lien which may altain priority over this Sceurity Instrument, Lender may give Borrower u notice identifying the lien,
4 Borrower shall satisly the lien or take one or more of the actions set forth above within 10 days of the giving of

notice, .
;'i- S. Hozard or Property Insurance. Borrower sholl keep the improvements now existing or hercafter erected on the
‘1 Property«insured aguinst loss by fire, hazards included within the term “extended coverage” and any other hagards,

including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the petiods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not he unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, st Lender's oplion, obtain coverage to proteet Lender's rights in the Property in accordance with paragraph
7.

f ?
!

i
iy

All insurabee policies and renewals shull be aceeptable 1o Lender and shall include a standard mortgage clause,
Lender shatl have the right to hold the policies und renewals, If Lender requires, Borrower shall promplly give to Lender
all receipts of patd premiums and renewnl notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lencler. Lender muy make prool of loss if not made promptly by Borrower.

Unless Lendesznd Borrower otherwise ngree in writing, instrance proceeds shall be applicd (o testoration or repair
of the Property dumaged, if the restoration or repair is economically feasible and Lender's security is not lessened. if the
restoration or repais i3 pabeconomically feasible or Lender's seearily would be lessened, the insurance proceeds shall be
upplied to the sums seoaredy by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Propecty, or does not snswer within 30 days o notice from Lender that the insurance carrier hus
offered 1 sellle o claim, then Tender may colleet the insurance proceeds, Lender may usc the procceds to repair or
testore the Property or to pay suirssceured by this Seeurity Instrument, whether or not then due. The 30-day period will
begin when the notice is given,

Unless Lender und Botrower othuivise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dute of the monthly paymeatseferred to in puragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is nequirea by Lender, Borrower's right te any insurance policies and proceeds resulting
from damuge to the Property prior to the acquisition shall pass to Lender to the extent of the sims secured by this
Seetirity Insirument immediately prior to the scquisiitsn.

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall accupy, establish, and use the Ploperty as Botrower's principal residence within sixty days
after the execution of this Securily {nstrument and shail continue Lo oceupy the Property us Borrower's prineipal
residence for at least one year after the date of occupancy, umics Lender otherwise agrees in wriling, which consent shal)
not be unreasonably withheld, or unless exlenuating circumstanezs Cxist which are beyond Borrower's control. Borrower
shall not destroy, damage or impuir the Praperty, allow the Propesiy'in deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whethier civil or eriminal, is begun that in Lender's
goed {aith judgment could result in forfciture of the Property or otherwise imaterially impair the lien created by this
Sccurity Instrument or Lender’s seeurity interest, Borrower may cure such.a default and reinstale, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with wruling that, in Lender's good faith
defermination, precludes forfeiture of the Borrower’s interest in the Property or.otbér material impuirment of the lien
created by this Security Instrument or Lender®s sceurity interest, Botrower shall alsa te 10 default if Borrower, during the
loan application process, guve materially false or inaceurate information or statements to Lender {or failed to provide
Lender with any material information) in conneetion with the loan evidenced by the Note, inciuding, but not limited to,
representations concerning Borrower's oceupancy of the Property as a principal residence. it this Security Instrument is
on 8 leaschold, Borrower shall comply with all the provisions of the lease. §f Borrower acquires fx¢ title Lo the Propenty,
the leaschold and the fee tifle shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. it Botrower fails to perform the covenunte vnd agreements
contained in this Security Insttument, or there is a Jegal proceeding that may significantly affect Lender's rights in the
Praperty (such as a proceeding in bankruptey, probate, for condemnation or forfeilute or 1o enforee laws or regulations),
then Lender may do and pay for whaiever is necessaty (o proteet the value of the Property and Lender’s rights in the
Properiy. Lender’s aciions may include paying any sums sceured by a lien which has priority over this Security
Instrument, appearing in coutt, paying reasonable attorneys' fees and enlering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have te do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this -
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement ot the Note mte and shall be puyable, with interest, upon notice from Lender to Borrower
requesting payment. _

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of’ making the loan secured by this
Seeurity Instrument, Borrower shall pay the premiums required to maintain the morlgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the 3

SBURIPL6
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premiums rcquirui to obtain coverage substantially equivalent to the mertgage insuranee previously in cffuct, at u cost
substantially equivalunt to the cost to Borrower of the morigage insurance previously in effect, from an alternate
mortgage insurer apnroved by Lender. If substantially equivalent morgage insurance coverage is pol wvailable,
Borrower shall pay to Lender cach month a sum e¢qual to onc-twelfth of the yearly mertgage insurance premium being

 paid by Borrower when the insurance coverage lapsed of ceased to be in effect. Lender will accept, use.and retain these
puyments as a loss reserve in lieu of morlgage insurance. Loss reserve payments may no longer be required, at the oplion

- of Lender, if mortgage: msurancc. caverage (in the amount and for the period that Lender requires) provided by an insusey
approved by Lender zgain becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for morlgage insusance ends in
accordance with any written agreement between Borrower and Lender or applicablc Jaw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
'gwc Borrower natice at the time of of prior to an inspection specifying reasonable cause for the inspection.

10; Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any,cnndemnalion or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby

' assi'gned and shall be paid to Lender.

“In the event <1 a tota} taking of the Property, the proceeds shall be applied to the sums secured by this Security
—lnstrument wheihe; or not then due, with any excess paid 1o Borrower. In the event of a partia} taking of the Property in
which the fair market vuue of the Property immediately before the taking is cqual to or greater than the amount of the
sums secured by this S:¢ ,..'y Instrument immediately befose the taking, unless Borrower and Lender otherwise agree in
writing, the sums secutid -1y this Securily Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the totat amount of the sums secured immediately before the taking, divided by (b) the fair market
vajue of the Property inmediatély before the taking, Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which-inie fair market value of the Property immediately before the taking is less than the
amount of the sums secured immedictely Lefore the taking, unless Borrower and Lender otherwise agree in writing or

 unless applicable law otherwise provides, the roceeds shall be applied (o the sums secured by this Security Instrument
whether o not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnos offers to
make an award or seitle u cloim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its oplion, cither (o resioration of repair of the Property
or to the sums secured by this Security Instrument, Whulhl or not then due.

- Unless Lender and IBorrower otherwise agree in wriiing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred (to/in paragraphs 1 and 2 or change the amount of such

ayments.

d 11, Borrower Not Released; Forbearance By Lender Mot a Waiver. Extension of the time for payment or
modification of amortization of !hg sums sccured by this Security anutrument granted by Lender (o any suceessor in
interest of Borrower shall not operate to release the liability of the original Besrower or Borrower's successors in inferest.
Lender shall not be required to commence proceedings against any sucec:ssor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Seevinty Instrument by reason of any demand
made by the original Boriower or Borrower’s successors in interest. Any forbwmf.z‘c by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tliv covenants and agreements of
this Swumy Instrument shall bind and benefit the suceessors and assigns of Lender and-Borrower, subject to the

 provisions of paragraph 17. Borrower's covenants and agreements shall be joint and scveral/ Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) s co-signing this Security Instramep! 6+iy to mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Securily Instrumeit; (h) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any othzr Borrower muy
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security listrument or the
Note without that Botrowe s consent. -

13, Loan Charges. I’ the loan sceured by this Seeurily Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other Joan charges collected of to be collected in
connection with the loan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed
undet the Note of by making a direct payment to Borrower. If a refund reduces principal, the reduction wil] be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sec: mty Instrument shall be glw.n by delivering it or by
mailing it by first class mai) unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designales by natice to Lender. Any notice to Lender shall be given by
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first class mail to Lender's acddress stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to huve been given to Borrower or Lender when given as
provided in this paragraph.

- 18, Governing Law; Severability, This Sceurity Instrument shall be govemnced by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the
Note cortflicts with applicable luw, such conflict shall not alfeet other provisions of this Sceurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions af this Sccurily Instrument and the
Note are deelared (o be severable.

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the Property or any interest
in itis sold or transferred (or if a beneficinl interest in Borrower is sobd or transterred and Borrower is not a natural person)
without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sccurity Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by federal law
os of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period
of not less than 50 duys from the date the nolice is delivered or mailed within which Borrower must puy all sums secured
by this Sceurity Inszrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Securily [nstrument without further notice ar degtund on Borrower.

18. Borrower's Fiekt ta Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seeurity lostrument discontinued at any time prior to the carlier ol () 5 days (or such other period as
applicable luw may speeily for réinstatement) before sale of the Property pursuant to any power ol sale contained in this
Security Instrament; or (b) entry e judgment enforeing this Sceurily Instrument. Those conditions are that Barrower: (a)
pays Lender all sutms which then wranidd be due under this Sceurily Instrument and the Note as if no acceleration had
oceurred; (b) cures any default of any cuher covenanls or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limated to, reasonable atiomeys” fees; and (d) tukes stich action as Lender may
reasonably require to assure that the licn of this Security Instrument, Lender's rights in the Property und Borrower’s
obligation to pay the sums secured by this Scuurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sceurily Instrument and the obligatiras secured hereby shall remain fully effeetive as il no seceleration
had veeurred. Howuver, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Snle of Note; Change of Loan Servicer, The Nolu or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer”; that colleets monthly puymenis due under the Note and this Sceurity Instrument, There
also may be one or more changes of the Loun Servicer unrelater 10 a sale of the Note, I there is a change of the Loan
Servicer, Borrower wiil be given writien notice of the change in sccordance with paragraph 14 ubove and applicable law.
The notice will state the name and address of the new Loan Serviceroiad the address to which payments should be made.
The nolice will also conlain any other information required by applicable kiw,

20, Hazardous Substances. Borrower shall nol cause or permit the presenice, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow azivone else Lo do, anything alfecting the
Property that is in violation of any Environmental Law. The preceding two senteiier< shall not apply to the presence, use,
ar storuge on the Property of smafl quantitics of Huzardous Substances that are gencrally. recognized to be appropriate (o
normal residential uses and to mainlenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit ar other aclion by
any governmental or regulatory agency or private parly involving the Property and any J2vasrdous Subslance or
Envitonmental Luw of which Borrower has actual knowledge, i Borrower leams, or is notified by sny governmental or
regulatory authority, thol any remaval or other remediation of any Hazardous Substance affcting the Property is
necessary, Borrower shall promptly take all necessary remedial actions insccordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substunces” are those substances defined as toxic or huzardous substances
by Environmental Law ant the following substances: gasoline, kerosene, other flammable or toxie petroleum products,
toxic pusticides und herbicides, volutile solvents, malerials containing ashestos or formaldehyde, and radioactive
materials, As used in this paragraph 20, “Environmental Law” means federal laws and Inws of the jurisdiction where the
Property islocated that relate to health, safety orenvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows: .

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
actlon required 1o cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defauit on or before the date %
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specified in the notice may result in acceleration of the sums secured by this Security Instrurnent, foreclosure by judicial
-proceeding and sale of the Property. The potice shall further inform Borrower of the right to seinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of’ Borrower to
acceletation and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its option,
may requite immediate payment in full of all sums sccured by this Security Instrument withaut further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses’ incurred in
putsuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomneys® fees and costs of
title evidence.

22, Release. Upan payment of all sums sccured by this Security Instrument, Lender shall release this Seeurity
Instrument without charge to Borrawer. Borrower shall pay any recordation cosis.

' 23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

© 24. Riders to this security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instromer.i, 1% covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants aic! agreements of this Security Instrument as if the rider(s) were a part of this Sceurity
Instrument. {Check appiicable Fox(es)]

‘X Adjustable Rale Rider [_& Condominium Rider [ ] 1-4 Family Rider
[__| Graduated Paynient Rider (] Planned Unit Development Rider ] Biweekly Payment Rider
| Bulloon Rider [_IRate Improvement Rider () Second Home Rider
t_]V.A. Rider {_ Oiher(s) Jspecify]

BY SIGNING BELOW, Borrower accepts and agress. (o the terms and covenants contained in this Security
Instrument and in any rider(s) excculed by Borrower and recorded /?vith it
!

W:ljlisscs N _ﬁ[.d,,- W% /// /4{{4{&1\(&4!)
C—;Z”;jﬂémd P ff)/ Zeas.

NICUT £ K MCKENNA -Borower

{Seal)

-Borrower

(Seal) ) __(Seal)
~Bormower <Bormwer
STATE OF ILLINOIS, A Countyss:
Q(i. Lttty (4(_0'6 - . .
I, Nerec H Ol bt} d , @ Notary Public in and for said county and state do hereby

certify that NICOLE X MCKENNA AN UNMARRIED WOMAN

, personally known to me to be the same person(s) whose
name(s) subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that

he signed and delivered the said instrument as frec and voluntary acl, for the uses and purposes
therein set forth,
Given under my hand and official seal, this 1378 dayof :  AUGUST w3297 .
: - ( / s % /
My Commission Expites: ~ "OFFICIAL SEaL ww AN Z@_, { J\_m e
k ;. VALERIE L GERLACH Notary Public (/Y
This Instrument was p % whlle, Statoyl timiz & ON - ‘
@D, R1IL) 408 Prjetcis Expires 7/24. Form 3014  9/390
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this 13T dayol AvgUST . 1997 ,
and is incorporated into and shall be devmed to amend and supplement the Mortgage, Deed of Trusl or
Security Deed (the “Sceurity Instrument®) of the same date given by the undersigned (the “Borrower”) to
seeure Bortower's Note Lo
FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION
(the "Lender”)
ol the sume dale and covering the Property deseribed in the Sceurity Instrumenl and located at:
15801 S PEGGY LANE #5
CAK FOREZ?, ILLINOIS 60452

{Property Address)

The Properly inciwdes o unit in, together with an undivided interest i the cotmon clements of, a
condominium project known as: ’
SHIDBUI SQUTH PRAESE ONE

[Name of Condominium Project)
{the “Condominium Project”Laf e owners association or other entity which aets for the Condominium
Project (the "Owners Asscciation®y-holds title (o property far the benefit or use of its members or
sharcholders, the Property also ineludes Borrower's interest in the Owners Associalion and the uses,
proceeds and benefits of Borrower's iwierzst.

CONDOMINIUM COVENANTS, Ir sddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covsiont and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's obligations under the
Condominium Praject’s Constituent Documenits. The “Constiluent Documents” are the: (i) Declaration or
any other documnent which creates the Condominiuin Froject; (if) by-laws; Gii) code of regulations; and (iv)
other cquivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant (o the Constitient Documents.

B. Hazard Insurance. So fong s the Owners Assiciation maintains, with a generally accepled
insuranee catrier, a “master” or “blanket” policy on the Candominium Project which is satisfuctory to
Lender and which provides insuranee coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term 2 iended coverage,” then:

(1) Lendur waives the provision in Uniform Covenant 2 yat'the monthly payment to Lender of
the yearly premium installments {or hazard insurance on the Property; and

{ii) Borrower's obligation under Uniform Covenant 5 to mainain hazard insurance coveruge
on the Praperty is deemed salisfied to the extent that the required coveragess pravided by the Owners
Assacintion policy,

Barrower shall give Lender prompt natice of any lapse in required hazard insuraics eovernge,

In the event of a distribution of hazard insurance proceeds tn licu of restoration od t2hair following a
lass to the Property, whether to the unit or lo common elements, any proceeds payable to Rorrower are
hereby assighed and shall be paid to Lender for application to the sums secured by the Secur.ty dnstrument,
with any excess paid (o Borrawer.

C. Public Linbility Insurance, Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public lability insurance policy acceptuble in form, amount, and extent
of caverage to Lender,

D. Condemnation. The proceeds of nny sward or eluim for damages, direct or consequential, payable
to Borrawer in connection with any condemnation v other laking of all or uny part of the Praperty, whether
of the unit or of the comman clements, or for any conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applicd by Lender ta the sums sceured by the Security
Instrument as provided in Uniform Covepant 10.

MULTISTATE CONDOMINIUM RIDER Single Family- Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
Page ol 2
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E. Lender's Prior Conseat. Borrower shall not, except after notice to Lender and with Lender's prior
written conseny, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandosisnent or
termination required by law in the case of substanlial destruction by fire or other casually or in the cuse of a
taking by condemnation or eminent domain;
(i} any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;
(iii} termination of professional management and assumption of self-management of the
Owners Association; or
{iv) any action which would have the effect of rendering the public Habiliy insurance
coverage maintained by the Owners Association unacceptable to Lender.
F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lender
may pav dizm. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
- Borrower seeuted by (he Security Instrument. Unless Borrower and Lerder agree (o other lerms of
~ payment, ¢ese, amounts shall bear interest from the date of disbursement ut the Note rale ind shall be
payable, withriptcizst, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELCW, Barrawer accepts and agrees to the terms and provisions contained in this

Condominium Rider.
/ Do s,
/
/j w&/g/ﬂ w\ (Seal)
OLE K MCKENNA

-Borrower

wic

(Seal)

-Borrower

__ (Sual)
-Borrower

(Scal)

«Borrower

Pops 2of 2 Form 3140 6/90
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ADJUSTABLE RATE RIDER 3277704

{1 Yenr Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is madethis 13TH cay of aveusT ' 1997, and is
incorporated intaoad shall be deemed to amend and supplement the Maortgage, Deed of Trust or Seeurity Deed {the
“Security Instrumunt®> of the sume date given by the undersigned (the "Borrower”) to seeure Borrower's Adjustable Rale
Note {the “Nate”) Lo FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

{the “Lender”) of the same date and covering the property described in the Security Instrument and Jocated at:
15601 8 PEGGY LANE #5
OAF' PUREST, Il 60452

[Property Address|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOE L!MITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIMe AND THE MAXIMUM RATE THE BORROWER MUST
PAY,

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Sceurity Instrument,
Borrower and Lender further covenant and agree as follows:

A, INTERESTRATE ANDMONTHLY PAYMENT CHANGFZ
The Nole provides for an initial interest rate of 7.300 %._The Nole provides for changes in the
increst rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of SEPTEMBER , 2034 , and on that day every
12th month thereafter, Each date on which my intetest rate could change is called a "Change Daoe

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” s the weekly average
yield on United States Treasury securitics adjusted to a constant maturity of | year, as made availadls by the Federal
Reserve Board. The most reeent Index figure available ag of the date 43 deys before cach Change Date is called the
"Cutrent Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information, The Note Holder will give me notice of this cheice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding
THREE AND 000/1000 pereentage point(s) { 3,00 %) to the Current.
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my hew interest rate until the
next Change Date.

MULTISTATE ADJUSTABLE RATE FIDER - ARM 5-2 - Single Family
!
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The Note Holder will then determine the amount of the monthly payment that would be sulficient to repay the unpaid
principal that ] am expecied to owe at the Change Date in full on the Maturity Dale at my new inlerest rate in substantially
~ equal payments. The result of this calculation will be the new amount of my monthly payment.
(D) LimitsonInterzst Rate Changes
Theinterest rate [am required to pay at the {irst Change Date will not be greater than 9.300 % or
lessthan =~ 5330 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Dale by mora than two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding
iwelve months. My ircer 23t rate will never be greater than 12.300 %
(E) Effective Date of "hanges
» My new interest rate vall become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first menthly ravment date after the Change Date until the amount of my monthly payment changes
again,
{F) Notice of Changes
The Note Holder will deliver or mail (o me 4 nolice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any chinge. The notice will include information required by law to be given me and
also the title and telephone numberof a persui vwiio will answer any question 1 may have regarding U natice.

BY SIGNING BELOW, Borrower accepts and <arees to the ferms and covenants contained in this Adjustable Rate
Rider. -

][{WJM?W(M) X (Seal)

NTCOLE K MCKENNA ~Borrower -Borrower
(Seal) / (Seal)
-Borrower -Romower

ﬁ -1220005 (9209 Page 201 2
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