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THIS MORTGAGE (“Security Instrumem') is piven on AUGUSY 15, 1997 /
mortgagor s BROOKS P ZKANKSHAW, AN UNMARRIED WOMANX — MAN (20~

. The

("Borrower"},
This Security [nstrument is given 1o STANOARD FEDERAL BANK, A FEDERAL SAVINGS BANK
which is organized and existing under the laws of — THE UNITED STATES OF AMERICA .
anc whose address is 2600 W, BIG BEAVER ROAD, TROY, MICHIGAN 48084
("Lender"),
Borrower owes Lender the prineipal sum of 'I'WO HUNLRLE FORTY THOUSAND AND  NO /100

Dollars (U.S, §  240,000,00 ). This debt is evidenced by, Borrower's note dated the same date as (his
Security nstrument ("Note"), which provides for monthly paymentz -with the full deby, il not paid enrlier, due
and payable on SEPTEMBER 01, 2027 . This Seeurity Snstiument secures to Lenders () the
repayment of the debt evidenced by the Note, with interest, and all renewalsextensions and modifications of the
Note; (b) the payment of alt other sums, with interest, advanced under Paragiapha 7 (o protect the security of this
Security lnstrument; snd (€) the performance of Borrower’s covenmts and ueccements under this Sccurity
Tnstrument and the Note, For this purpose, Borrower does hereby mortgage, grant sid convey to Lender the
following described property located in COOK Zounty, [inois:
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which has the adidress of 1336 W BYRON STRERT CHICAGO
(Street) (i)

I
S

—
) .
.

—

Minois IR ("roperty Address™);
1A Cisle)

.’;"‘._

D e

TOGETIHER WITIU all the improvements now vr berealter erected on the property, s all cosements,
appurtenances, and Dxiures now or herepller o puet of e property. Al replacements nine acdditlons shall iso be
E(]!,Wrctl hy‘ this Sceurly Instrument. All of the foregalng Is referred (o in this Security Tnstroment as the

roperty.'
lB()r{l{O‘-\JlEl‘{ COVENANTS that Borrower is inwlully seized of the estate hereby conveyed and has the
Hght to martgage, grant and convey the Property and 1ha the I’rupcrlr I8 unencumbered, except for encumbrances
of recond, Borrower warrants anth will defend genernlly the title 10 the Property against all elnims and demands,
suhject to any encumbrancos of record,

THIS AECURITY INSTRUMEN'T combines uniform covenans for natlonn] use and non-uniform covennnts

with limited varintlons by Jurlsdictiun to constituie o uniform seeurlty instrutnem covering read propenty.
NIFQRM-COVYENANTS, Borrower and Lender covenunt and agree as foltows:

Lo Paymiencal Peincipal and Titeresty Prepayment and Lade Churges. Borrower shatl promptly pay
when due the privcipzeof and inrerest on (e debt evidenced by the Note and any prepuyent wwd lute charges due
under the Note,

2. Funds for ‘Tuses ind Insurnnee, Subject to nrpllcublc Juw ot to o writien walver by Lender, Borrower
shall pay to Lender on the davononthly payments are due under the Note, unti] the Note Is padd In full, a sum
("Funds”) for: (n) Ecnrly ifaes and assessments whkeh may ataln priority over this Sceurhty Instrement as o lien
on the Property; (b) yearly fenehold-payments or ground rents on the Property, 11 any; (¢) yearly huzard or
property insurance premiwms; (@ yearly flood Iinsurance prembums, if any; {¢) yearly morignge Insurance
yremiums, il nn{; aned (1) any sums payable by Borrower to Lender, in accordmnce with the provisions of

arngraph 8, i dlew of the fmymcm ot mesgnge insurance premiums, These ltems are called "Escrow ltems.”
Lender may, ot any time, colleet and hold Trids in an mmount not to exceed the maximum smount o lender for o
federally reluted mortgage loan muy requice ‘o Borrower's escrow account under the federal Renl Lstate
Setlemem Procedures Act of 1974 s amendea fesa time to Wme, 12 US.C, R2601 of seq. ("RESPA®), unless
another Juw that applics to the Funds scis a lesser amozat, 1750, Lender miny, al any thne, colleet and hold Funds
i an amount not to exceed the lessor amount, Lender tany esvimate the omount of Funds due on the basis of
curﬁmbc!lm‘a and rensonable estimales of expendiivures of Tature Escrow [tems or otherwise in necordance with
applicable fnw,

o The Funds shall be held In an [nstitution whoso deposiere-insured by o federal ngeney, instrumentality, or
cmiir (lnchuding Lender, 1T Lender 18 such an insthutlon} or in wny-Jederal Home Loan Bank. Lender shall apply
the Funds 10 pay the Bserow ltems, Lender may not charge Foriower for holding und appiying the Funds,

e, S—
L

annunlly analyzing the escrow account, or vcrifyimithc Escrow dicms, vnless Lender pays Borrower interest on
the Funds and applicable law pertlts Lender (o muke such # charge, Howeter, Lender may reqguire Borrower (o
[my a one-time charge for an indepondent real estate tax reporting serviceuscd by Lender in connectlon with this
onn, unless a&mpllcnblc law provides otherwise. Unless an agreement is mnac oz anplicable law requires interest (o
e paid, Lender shall not be required 1o pur Borrower any interest or carnligson the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paidd on the Funds.”v.endger shall pive o Borrower,
without charge, an annual accounting of the Funds, showing credits and debits o the tunds und the purpose for
which ench debit to the Funds was nade. The Funds are pledged as ndditionnl securiry Tor al-cums secured by this
Security Insiriment, ,

I the Funds held by Lender exceed the amounts permitted le be held by applicable lnw, 1cndar shall account
to Horrower for the excess Funds in accordance with the requirements of applicable law, [f 2 amount of the
Funds held by Lender m nny time is not sufficient to pay the Escrow ltems when due, Lender may so natify
Borrower in writing, and, in such case Borrower shaﬁ piy (o Lender the amount necessary tu sanie up the
({ti:ﬁclc;tcy. Borrower shall moke up the deficlency in no more than twelve monthly payments, o Lender's sole
discretion,

Upon payment in full of all sums securcd by this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender. I, under Paragraph 21, Lender shall acquize or sell the Pro{pcrty. Lender,
prior to the acquisition or salg of the Property, shall apply any Funds held by Lender at the time of acquisition or
sale as o credit ngainst the sums secured by this Sccurity Instrument,

3. Application of l’t\rmems. Unless applicable law provides otherwise, all payments received by Lender
under Parngraphs 1 and 2 shall be n?pllc(l: irst, 1o any prepayment charges due under the Note; sccond, lo
amounts payable under Paragraph 2; (hird, to interest due; fourth, 1o principal due; and lnst, to any late charges
due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, nssessmens, clm:'%cs. fines and impositions attributable
to the Property which may attain priority over this Securlty Instrument, and leasehold puyments or ground rents,
if any. Borrower shall pay these obligations in the manner provided in Paragraph 2, or if not paid in that manner,
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Borrower stull pay them au tme clfrcull{ o the persen owed pryment, Berrower shid) promptly furmish o Letder
all notlees of amobinta 1 be puld under this parageaph, 1f Borrower makes these payments direetly, Borrower shall
prumvtly furnlsh to Lender receipts evidencing the payments,

Jorrower shall srnm‘\lly dlschorge any Hen which has priorlty over (hly Sceurity Instrument unless
Borrower; (1) agrees 1 welting ot payment of the obligntion secured by the Lien i o marter neceplable 1o
Lender; (b) contests in good Talth the len by, or defends ngningt enforeement of the lien In, Iurml proveedings
which in the Lendor's oplnion operato to provent the enforcement of the len; or (¢) seeures from the holder of the
lien an ngrecnient suisthetory to Lender subordinating the len to this Securlty nstrunent, I Lender determines
that any part ol the Property 18 subject to o Hen which muy attnin ‘m'llorily over this Seewrity Instrsient, Lender
may give Boreower oonotice hlcnlil‘yin‘l thie len, Boreawer shall sudsfy the Jlen or Wke one or more of the actions
st Torth ubove within 10 dys of the giving of notice.

8 Huwmwed or Property Lisueanco, Borrower shall kcvr the Improvemenis now existing or hereafter
greetedl on the Propenty Tnsured nguinst foss by Nre, hazards Inctuded within the torm “extended coverage® wnd
any other hwards, nluding Boods or Nooditg, for which Lender requires insirancs, This lnsurnnee shall be
matntalued b4t nmounts and (o the pariods that Lender requires, The Tnsurance earrler providing the insurance
shitl ho clioseis by Borrower sub&uet w0 Lander's approvil whieh shdl not be uneeasonably whiliield, I Borrowor
fulls 1o muiniein sovernge deseribed wbove, Lender muy, a Lender's optlen, obtaln covernge W proteet Lender's
righies I e Progery-In weeordange with I’urnrrnph 1.

Al Insuranee poleies and renowils shall be weeptable o Lender and shall include n standned mongage
clwise. Lender shald nevaihe rnftu to hold the policies nnel renownls, IF Lender requlres, Borrower shall promply
give 1o Lender all recotpteovanld premiums mnd renewal notiees, In the event of foss, Borrower shull give proimpt
fotlee 1o the insarance earcar and Lendor, Lendue may make proof of loss {1 not mnde pmmpﬂr by Borrower,

Unlesy Lendar al Borsawer olhierwive ngree in weiting, insurnnce proceeds shull be appiied to restorntlon or
pepade of the Property damaged, 4F Die_restoration or repair [y eeonamicatly feasible sl Lender's security s not
lessenedt, 11 the restoratlon or repal is not ceonomically fensible or Lender's seeurlty would be lessened, the
inswranee proveeds shall bo applied 1o 1< sams secured by this Security Instrument, whethier or not then due, with
any eacess pald 1o Borrower, (1 Borrowar abindons the Property, or does not nnswer within 30 duys a notice from
Letider that the losuetace carcler Moy offered (o settle o ¢labim, then Lender may colject the Insiranee proceeds,
Lender may use the proceeds Lo repalr or rewicie ihe Pru‘wny or (o ’my suims seeured by this Securlty [nsirament,
whether of not then due, The 30-day perlod wiil pzeln when the notice Iy given,

Unless Losder and Borrower otherwise ogeecIn welthng, any application of praceeds to principal shidl not
extend or posipone the due date of the mmuhly pry el celerred 1o 3 Paragenphs 1w 2 or Chinge the amount
of the payments, 17 under l'm'mﬁrmuh a4 the Il‘upcrlf boponylred by Lendor, Borrotver's right to wy [nsuringe
policies and proceeds resiliing from damage o the Propeny srior (o the acquision shall pass o Lender w ihe
extent of the sums secured by this Security Insirument Tmmeciaiaiy prior o the nequlsiiion,

6, Oceupincy, Preseevition, Malntenance md Peateation of the Propertys  Borrower's Lowg
Appllcullun‘ Lonscholls, Borrowor shall occupy, estublish, apd ase the Property ay Borrower™s prineipal
residenco within sixty days after the oxcention of this Seeurlty. lisicament and shall continue 1o occupy the
Praperty a8 Borrower's Vrlncipnl resldence for w least one your afler-dwe date of ocenpaney, unless Lender
olherwise ngrees (o writing, which consent shall not be unrensooably Avithheld, or unless extenuning
circutnstances exist which ate beyond Borrower's control, Horrower sha! vt desiray, dnmuge or jmpadr the
Proporty, allow the Property 1o doterlurate, or comuit waste o the Propeety. Burzawer shall be in delaull If any
forfeliure action or procecding, whether clvil or criminal, ¥ begun that I’ Lender s goodd Talth Judgment could
resslt I forfeiture of the Property or otherwlse matorinily im,m ¢ the Hen cremted Dy thls Securily Instrument or
Lender's securlty Interest, Borrower may ewre such o defuull and relnstate, ns provided in Puragraph 18, by
causing tho setlon or procoeding 10 be” dismissed with o rullng thi, In Lender's goud ixith- determination,
precludes forfeltury of the Dorrowor's interest Tn the Property or ather muerial impiirmenst of e Hen crented by
this Seeurlty nstramient or Lender's securdty Inierest, Borrawer shall also bu in defanlt If Borrower, durlng the
loan application procesy, gave merinlly false or Inaecurate information or sintements to Lasddsr for filed 1o
pravide Lender with uny matorinl inforuution) in cusniection with the fowr evidenced by the Note, Including, b
not lhmied 1o, representations concerning Barrower's occupancy of the Property a8 a principal residincs, if this
Securlty nsirwment is on o lensehold, Borrower shall comply with all the provisions of the lease, It Borrower
ll\cqulﬁs fee title to the Property, the leaschold and the feo title shald not merge untese Lender agrees to the merger
nwriling,

7. Protection of Lende’s Rights in the Property, 1f Borrower [ails to perform (he covennnts and
agrecments contained in this Sevurlty Instrument, or there Is o legnl proceeding int nm(y slanificanily aftect
Lender's rights In e Property (sach o3 a proceeding in bnnkmplcr. probate, for condemnation ar forfelture or 1o
enforee tnws or regulations), then Lender miy do and pay for whitever §s necessury to protect the value of the
Pmperlr and Lender's rights in the I’rorurly. Lender’s actions iy Include }mylnu any suins secured by a lien
which s priority over thls Security Instrument, sppearing in court, puy "f‘ rensonable attarneys' fees and
eniering on the Property to make repafrs, Although Lender moy ke neclon under this Parageaph 7, Lender does
1ot have 10 do so,

Any nmounts disbursed by Lender under this Parageaph 7 shall become addittonal debt of Borrower secured
by this Security (nstrument, Untess Borrower and Lender ugree (o other terms of payment, tiese amounts shall
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bear interest from the daterof disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender (o Borrower requesting payment,

8,  Mortgage Insurance, [T Lender required mortgage insurance as a condition of making the loan secured
by this Securlty Instrument, Borrower shall pay the premiums required 1o malntnin the mortgge insurance in
effeet, If, for any renson, the morigage insurance coverage required by Lender lapses or ceascs 1o be In effect,
Borrower shull pay the premiums required (o oblain coverage substantially equivalont o the mortgage insurance
previously In effect, af n cost substantinlly equivalent to the cost to Barrower of the morigage insurance
wevieusty in effect, from an alternnte mortguge insurer approved by Lender, If substantially equivalent mortgage
insurance covernge is not availuble, Borrower shall pay to Lender each monthi a sum equal (o one-twelfth of the
yearly mortgage insurance premium being puid by Borrower when the Insurance coverage lupsed or censed (o be
in effect, Lender will neeept, use and retnin these payments as a loss reserve in lew of mortgage insurance. Loss
reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the
amount an¢ for the perlod that Lender requires) provided by an insurer approved by Lender agnin becomes
available and s obtaitied, Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
1o provide o s reserve, until the requirement for morigage inswrance ends in aeeordance with any writien
agreement between-forrower and Lender or upplicable law,

9, Inspecion-tender or its agent may make rensonnble entrles upon and inspections of the Property.
Lemder shall give Sorrawer notice at the time of ar prior to un inspection specifylng reasonable cause for the
inspection.

! i0, Condemuatlon: The proceeds of any award or claim for Jdumnges, direet or consequential, in
connection with any conderandion or other 1aking of any part af the Property, or for conveyanee in liew of
condemnation, are hereby nssigned and shall be puid 10 Lender,

In the event of & ol aking of-te Property, the proceeds shull be applie 1o the sums seeured h{ this
Securlty Instrument, whether or not tien dne, with any excess paid (o Borrower, In the event of o partiol tnking of
the Propeety In which the fair market vaitue of the Property Immedintely before the wking is equal to or greater
than the amount of the sums securcd by wie-Geeurlly Insteument mmediuely before the wwking, uniess Borrower
and Lender otherwise ngree In weiting, the-sarse secured by this Security Instrument shall be reduced l?f the
amount of the proceeds muliiptied by the followieg faactlon; (a) the total mount of the sums secured immedinely
hefore the taking, divided hy () the Talr market valie of the Property umediately before the wking, Any balwee
shall be pald 10 Borrowor, In the event of o partial taking of the Property in which the fhir market value of the
Property Immediately before the taking s leys than the emount of the sums secured immedintely before the laking,
unless Dorrower and Londer otherwlse wgree in welting orupiess applicable law otherwise provides, the proceeds
shill be applied to the sums secured by this Security Insteumest whether or nat the sums are then due,

ke Property 18 abandoned by Borower, ot IF, after neiier by Leder to Borrower tha the condemnor
olfers to make an award or settle w lolm for damages, Borrower file to respond to Lender within 30 dni's ufter
the dato the notlee is given, Londer I8 nuthurizcdl 10 colteet and sppiy the proceeds, ut ils option, elther
restarmtlon ot repair of the Property or 1o he sums seeured by this Seeurlt s rument, whether or not then due,

Unloss Lender and Borrowor otherwlse ngree I writing, nny applicatiun-of proceeds o principul shall not
axtenl or postponv the due dnte of the mondily payments referred to in Parngrpus | andd 2 or change the amoumt
of such payiments.

[1, Borrower Not Released; Forbearance By Lentler Not o Walver, Bxteasion of the time for payment
or modinestion of amortization of the sumy secured by this Seeurlly Instrumem giaisted by Lender (o any
suecessor I interest of Borrower shudl not opernto 10 relense the Lubility of the orighnl Borrswer or Borrower's
suecessors {n interest, Londor shull not be required to commence proceeuings agalngt any scee:sor in interest or
refuse to extond tme for pnrmnnl or otherwise modity amortization of the sims secursd 5y -thiy Seeurity
Instrument by renson of any demand mudo by the orlgingl Borrower or Borrower's successurs s Atterest. Any
{orbearance I:{ Lender i exercising uny right or remedy shall not be 1 walver of or preelude the‘esereise of any
right or remedy.

12, Successors and Assigns Bound; Joint ond Several Llability; Cossigners, The coveinnis wnd
agreements of thls Security Instrament shall bind and benefit the successors and asslgns of Lender wod Borrower,
subject to the provislons of Paragraph 17, Borrower'y covenants tnd agreements shitl be Joint and several, Any
Horrowor who co-slgns this Securhy tnstrument but dous not excente the Note: (1) Is co-signing this Security
Instrument only to morigage, grant and convey, that Borrower's interest In the Property under the terms of ihis
Securlty Instrumont; () 18 ot peraonally oblignied to pay the sunms seeured by thix Security Instrument; and ()
agrees that Lender and wy other Horrower muy ageee to axiond, modily, forbear or muke any aecommodations
with regard 10 1he torms of this Seeurity Instrument or the Noto sithout thit Borrower's consent,

13, Loun Chweges, 1f the lown secured by thls Security Instrumont Iy subject 10 0 law which seis muximum
lonn chirges, nnd that luw s Onalty Inweepreted so thae the interest or other loan churges collecied or 1o be
colleeted fin conteetion with the Toun exeved the permitied Hmits, then: () sy such Toan charge shall be reduced
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by the amount necessary to reducy the charge to the permitied Lty and (B) nny sums already collected from

Borrower which exceeded permitted Limiles will be refunded to Borrower. Lender moy choose to mnke this

refund by reducing the principal owed under the Note or by making a direct payment to Borrawer, Il a refund

Ir\;:ttue:&:s principal, the reduction will be teented as o partal prepuyment without any prepaynient chirge under the
ole,

14, Nutices, Any notlce to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by flest cluss meil unless applicable law requires use of another method, The notiee shall be
directed 1o the Property Address or any other uddress Barrower designates by notice 10 Lender, Any notice (o
Lender shall be given by first class mall 10 Lender's nddress stated hereln or any other address Lender designates
by notice to Borrower, Any notice provided for In this Security Instrument shall be deemed (o have been given to
Borrower ar Lender when given as provided in this parageaph,

15, Gaverntng Law; Severnblity, This Sccurlty Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located, In the evenl thut uny provision or clauge of this Security
Instrument o< thz Note conflicts with appicable taw, such conflict shall nol affect other provisions of this Security
Instruguent or tns-Note which can be given effect without the conflicting provision, To this end the provisions of
this Security lnstratvent and the Note are declared to be severable,

16. Borrower'a-Copy. Borrower shidl be glven one conformed copy of the Note and of his Security
[nsteunient,

17, 'Transfer of the'izoperty or o Bencflelal Intevest In Borrower, 1T all or any part of the Property or
any inferest In it s sold or 2evisferred (or If & beneficlal interest in Borrower Is sold or transferred and Borrower
is not n natural person) withaat Lender's prior written consent, Lender may, al ils option, require immediate
payment in full of all sums securd by this Security Instrument, However, this option shaif not be excreised by
Lender if exerclse is prohiblted by ierieral Inw ns of the date of this Security Instrument.

i Lender exercises this option, Leraer shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice |s delivered or mailed within which Barrower must pay all
sums secured by this Securlty Instrument. 10 Borrower fulls to pay these sims prior to the expiration of this
period, Lender may Invoke any remedies permittrd by bls Securlly Instrument without further notice or demand
on Borrower,

18. Borrower's Right to Reinstate, If Borrawer-inets certain conditions, Borrower shall have the right 1o
have enforcement of this Securily Instrument discontiiiued ‘ot nny time prior to the earlier oft () 5 days (or such
other perlod ns applicable law may specify for reinstatemedt) before sale of the Property pursinnt to any power of
sale contained in this Security Insteument; or (b) erry of ujudgment enforcing this Securily Instrument, Those
conditions are that Borrower: (n) pays Lender all sums whici e would be due under this Securlty Instrament
and the Note ns 1f no accelerption had oceurred; (b) cures any decanit of any other covenams or pgreements; {c)
pays all expenses incurred in enforcing this Security Instrument, ircluding, but not limited lo, rewsonable
attorneys' fees; and (d) takes such action as Lender may reasonably requizs-io assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's abllgation 12 pay the sums secured by this Security
Instrunent shall continue unchanged, Upon reinstalement by Borrower. this Security Instrument and the
obligntions secured hereby shall remain fully effective as if no acceleration haa occurred, However, this right to
reinstate shall not apply in the cse of ncceleration under Parngraph )7,

19, Sale of Note; Change of Lonn Servicer, The Note or a partinl interest i1 the Note (together with this
Sceurlty Instrument) may be sold one or more times without prior notice (o Borrower, A sate muy result in o
change in the eutity (known as tie “Logn Servicer”) tha coilects monthly payments due uraey the Note and this
Security Instrument, Thero also may be one or more changes of the Loan Servicer unrelued (0.4 <xle of the Nole.
If there is n change of the Loan Servicer, Borrower will be given written notice of the change 2 ritardance with
Paragrnph {4 above and applicable law. The notice will sinte the name and nddress of the new Loup-Servicer and
the ]:inddlrcssi to which payments should be made, The notice will also contain any other informaticn required by
upplicable law,

M 20, Huzardous Substances. Borrower shiil not couse or permit the presence, use, disposal, storage, or
release of any Hnzardous Substances on or n the Property, Borrower shall not do, nor alfow anyone clse to do,
any(hing affecting the Property that [ in violation of any Bnvironmental Law, The larccadlng two sentences shall
not ap ﬁy to the presence, use, or storage on the Propcrtf of smal! quantities of Hazardous Substnnces that are
generally recognized to be approprine to normal residential uses and to mainlennnce of the Praperty,

Borrower shall promply glve Lender weltten notlce of any Investigntion, cluim, demand, Tiwsult or olher
action by any governmeninl or regulalory ngency or private party involving the Property s any Hazardous
Substance or Environmental Law of which Borrower has uctunpknowlcdge. i Barrower learns, or is notlficd by
wy governmentad or regulatory authorlty, hat any removal or other remedinion of nny Hnvardous Substinee
affecting the Property 18 necessary, Borrower shall promptly take all nhecessary remediad actions in accordunce
with Envlronmentat Law,
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o As used o thls Parageaph 20, “1zardous Substinees® aee those sabsinnces deflived a8 toxle or hazardous
substaneey by Environmonnl Law and the Tollowlag sabsianees: gasoline, kerosene, other Hammable or toxic
poteolenm producy, toxic pesticides and herbleldes, velutile solvents, materials containing  nxbesios o
formaldehyde, nnod radionetivo mutorinly, AS used i this Parsgraph 20, *Environmenial Law® mens federat fnws
anel Juws of the Jurisdictlon where the Property I8 Jocated it relate to health, safety or environmentnl protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant ang ngree as [ollows:

21, Accelerwtlont Remeddes, Lender shall give notlee to Borvowar prior to aceelormtion followlng
Borvower's breach of uny covennet or ngreement in iy Seeurity Instrament (but not priov (v neeeleration
under Purngruph 17 unless appifenble law provides otherwised, Tha notice shubt apeclfy: () the defanlt; ()
the netlon veguired (o curo the defuulty (€} o dito, nod Tesy i 30 days from the date the notiee Is given to
Dorrower, by shich the defanit must be cureds w4 that Talture to cure the default on or before the dute
speelficd n the notlee muy vesult I weeelerntion of the sums seeured by thiv Securfty Insirument,
foreciosure by Judlelnd proceeding wid sale of the Property, The nutice shl) fugther inform Borvower of the
rlght to velnstute after necelerntion nnd the right to aysert In the foreclosure proceeding the non-existence of
o thefautt or muy othor defense of Burrosver to nceeleration und foreclosure, I (he defanlt is not cured on or
heore the dite specilled fw the notiee, Lender wt 1ty optlen muy requive immetinte payment In full of all
sums seeneead by this Seeurity Tnstrument without furthee demind wnd oty Toreclose thls Seeurhty
Insteument by Lulicial provecding, Lender shatl be entitled to colleet all expenses fncurved In pursulng the
remedles providza In thiy Pacagraph 21, including, but ot Timbted to, reasonable pttorneys’ fees wnd costs
of title evidence,

22, Relense, Upow payient of ol sums secured by this Securfty {nstrament, Lender shall relense this
Seeurlty Inatewment. Borzowse shall pay noy recordmfon cows,  Lender may charge Borrower  fee for releasing
this Security Wnstrument, but anby 16 the fee is paid 1o & thlrd party for services rendered nd the ehirging of the
fee is perimitied under applicable v

23, Walver of Homestend - Zozcower walves all right of homestead exemprion in the Property.

24, Ridors to this Securlty Tustzament, If one or more riders are exeewted by Borrower mxd recorded
tgether with this Sccurity Instrument, o coventists any ageeements ol cach suclt elder shall be Incorporated Ino
andh shall amend and supplement the covenntte s agreements of this Security Instrument as i the rider(s) were o
part of this Security Instrament, [Check applicab!c Lox(es)]

Adjustable Rate Rider Condominmu Dider Xl 14 Family Ricer

Graduated Payment Rider Planned Univdevelopment Rider Alweekly Poyment Rider

Balloon Rider Rate Improvement siler Second Home Rider
] Othor(s) [specify]

BY SIGNING BELOW, Borrower aceepts and agrees 10 the terms and ovenants contained in this Security
Insteument wnd in any clder(s) executed by Borrower and recorded with .,

Witnesses:

@ufn’&w{/mr,&fwk __/__ : (Seal)

BROOKS P CRANKSHAW Burrower

(Seal)
Bormower

-

{Seal)
Bormwer

{Seal)
Borrower
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{Nwee Bedows This Line Yor Ackaowledioment]

STATE OF ILLINGES, { COOR County s

L~

Lo~ ’ﬁ Upav's v 4 Nty publie i and for sald caunty
anl stite, do hbrehy sorfiy mtb y
HROOKS P CRAYPRIHAW VAN UNMARRIED SHOMARY mu&;ﬁ.z.

peesertitly KRhowg to e 1o be e s personts) whose amets) i/ subacribed t the ategoing instrament,
appeiredd DS Wiy duy fn persen, and weknowledged thy 'ﬁ@m hoy signed and delivered the sald
insmxnwm‘(m sl free amd voluntaey ety for te uses .um eethereln s forth,

Civerbamtr my band and offlefal seat, this 1STH day of e\L(GU.“;T"i 1997

My Commission caplies:

/ X hdy "S‘m‘.\u
/ /
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 STREETADDRESS: 1136 W BYRON STREEY
o CITY: CHICAGD COUNTY: CooK

. TAX NUMBER: 14-20-103-044-0000

{._ LEGAL DESCRIPTION:

1 LOT 21 IN NEWMAN’S HIGH SCHOOL ADDITION, BEING A SUBDIVISION OF THE SOUTH 149 1/10 FEET
“; OF THE NORTH 662 1/10 FEET OF THE NORTHEAST 1/4 OF 'THE NORTHWEST 1/4 OF CLARK STREET OF
{  SECTION 20, TOWNSHID 40 NORTH, HANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
{ COUNTY, ILLINOIS.

i
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1-4 FAMILY RIDER

(Assignment of Rents) 2 601434851

THIS 14 FAMILY RIDER is made this  ISTH  duy of AUGUST , 1997  ,andis
incorporatey into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "sesasity Instrument”) of the same date given by the undersigned (the "Borrower") to socure
Borrower’s Notz 1o STANDARD FEDERAL BANK, A FEDERAIL SAYINGS BANK

{the "Lender™) of the same Zate and cavering the property deseribed i the Seeurity Instrument and located
a

1336 W BYRON STREET, Z£1:CAGO, ILLINOIS 60613
(Propery Adidress)

1-4 FAMILY COVENANTS. In odyitlon to the covennnts nnd agreemients muade in the Sceurity
Instrument, Borrower and Lender further covespat and agree as follows;

A, ADDITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT, In nddition 10
the Property described in the Security Instrumcnt, the following items are added 1o the Properly
description, and shall also constitute the Property covered by the Seeurity Instrument: building materials,
applinnces and goods of every nature whatsoever now oi éreafler located in, on, or used, or intended 1o
be used in connection with the Property, including, but noisiisiited to, those for the purposes of supplying
or distributing henting, cooling, clectricity, gos, water, nir exddght, fire prevention and extinguishing
apparatus, scourity and aceess control apparatus, plumbing, bath robs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposnls, washers, dryers, aynings, storm windows, storm
doors, screens, blinds, shades, curtains il curtaln rods, sttached mirrere, sabinets, panelling and attached
floor coverings now or hevenfter attached to the Property, all of whicly ncluding replacements and
wlditions thereto, shall be deemed to be and remain n part of the Property sovered by the Sceurity
Instrument. All of the foregoing together with the Property described in the Sexurity Instrument (or the
lensehold estate i1 the Seeurity lustrument is on & lensehold) nre referred (o in this L Family Rider and the
Sccurity Instrument s the "Property,”

B, USE OF PROPERTY; COMPLIANCE WETH LAY, Borrower shall not seel qigree to or
make i change in the use of the Property or its zoning classification, unless Lender hns agreed biowriling to
the change. Borrower shall comply with all {nws, ordinances, reguintions and requirements of any
governmental bocy applicable o the Property,

MULTISTATE 14 FAMILY RIDER Page 1of 3 Form 3170 9.90
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C. SUBORDINATE LIENS, Except as purmbtted by federal low, Borrower shall not allow oy lien
inferior 10 the Seeurlty instrument o be perfected ngutnst the Praperty wilhout Lender's prior wriien
permission.

D AAENT LOSS INSURANCE, Borrower shall mafntain insuranee agalnst rent loss in addition to
the other wazards Tor which insuranee Is required by Unlform Covenant 5,

B CBORROWER'S RIGHT T0O REINSTATE" DELETED. Uniform Covenunt I8 is deleted,

', BCRAQWER'S QCCUPANCY, Unless Lender ond Borrower atherwise agree in writing, the
first sentence n-Uidiorm Covenant 6 concerning Rorrower's oceapuncy of the Propenty Is deleted, All
remaining covenunts pidi-egrectents set forth in Uniform Covenant 6 shall remaln by effeet,

G, ASSIGNMENG OF LEASES, Upon Lender's request, Borrower shall nssigh (o Lender afl
leases of the Property and nil_eseurity deposhts made in conneetion with feases of the Property, Upon the
asstgnment, Lender shatl havetaraight to modify, extend or terminute the existing leases und 1o execule
vew leases, In Lender's sole disersion, As used i dds Paragraph G, the word “lease” shall mean
"sublense" i the Security Instrumensds on a leasehold, '

I, ASSIGNMENT OI' REN?S: APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION, Borrower absolwtely nd wwzosdditionndiy assigns and transfers to Lender all the rents and
revenues ("Rents") ol the Property, regirdless bi to whoin the Rents of (he Property are payable. Borrower
authorizes Lender or Lender's agents (o colleet the Rents, and ngrees thar ench tenant of the Property shall
piiy the Rems to Lender or Lender's agents, Howeved, Borrower shall receive the Rents umil (1) Lender
fs given Borrower notice of defaull pursuant 1o Paragrnph 21 of the Sceurlty Instrament and (if) Lender
has given notice to the tenani(s) that the Rents are to be paadio Lender or Lender's agent, This assignment
of Rents constirutes an absolute assignment and nol an assigniaeat for additionnl securily enly.

Il Lender gives notice of brench to Borrower: () all Rewa recelved by Borrower shall be held by
Rorrower as trustee for the benelit of Lender only, to he applied ‘o the sums secured by the  Seeurlty
Instrument; (i) Lender shall be entitled (0 colleet amd receive all af1he. Rents of (he Property; (iii)
Borrower agrees that each tenant of the Property shall pay all Rents due ana viapehd 10 Lender or Lender's
agents upon Lender’s written demand to the tenant; (iv) unless applicable law piovides otherwise, sll Rents
collected by Lender or Lender's agents shialf be applied first to the costs of taking eontro) of and mmnaging
the Property and collecting the Rents, including, but not limited to, attorneys™ lees, receiver's fees,
premiuns on receiver's bonds, repair and maintenance costs, insurance premiums, (axes, Lsecssments aid
other charges on the Property, and then to the sums securcd by the Security Instrumeat: {v) Lender,
Lender's agents or any judicially appointed recelver shall be linble (o acconnt for only those Ress actually
received; and {vi) Lender shall be entitled 1o have a receiver appointed 1o take possession of and wnage
the Property and collect the Rents and proflts devived rom the Property without any showing as to the
inadequacy of the Property os security,

MULTISTATE 1.4 PAMILY RIDER Page2of 3 Forms 3170 590
Fannle Mpe/Preddle Mac Uniform Instrument # 601434851 (01-28.97) JS-USI 7012

893251245




UNOFFICIAL COPY




UNOFFICIAL COPY

-

T -
e & -

-~

R by

R el T

- .

I thecers ol the Praperty are not sufflelent 10 cover the costs of luking conrol of and mmnglng the
Property mnd_o! sollecting the Rents any Qands expended by Lender for such purposes shall beccme
Indebrechness of sorcower o Lendor secured by the Securlly [nstriment pursinni to bnll‘urm Covenmnl 7,

Borrower represonts and warrants thid Borrower biss not exeented any prior asslgnment of the Rents
nid haw Illul andd wilt 2ot gerform any act s would provent Lender (rom exerclsing s rights under this
parngraph,

I.c'ndcr. or Lender's ugonisor o judlclally wppointed recelver, shall not be required to enter upon, ke
contenl of or inintain the Proaerytsefore or niter glving sotice of defhult 1o Borrawer, However, Lender,
or Lender's agents or o judiclally appobnted revelver, muy do so nt any e when a defalt oceurs, Any
nppllcmlun of Rents shall not cure of wa've any dofalt or Invalldate any other right or remedy of Lender,
‘Thils asslgimom of Rent of the Peepesy shall serminate when all the sums seeured by the Seeurlly
[nstrument are pakl in full,

1. CROSSDEFAULT PROVISION: Borrower's defuult or breach widor wny note o ugreement i
which Londer has o interest shall be o breweh ¢ndnt e Seeurlty Insteument and Lender may invoke any of
the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Rorrower neeepts and worees to the terms and provisions contalned n this
Lob Fumlly Rlder,

)
(]_’//z,(,o len @(/Ulad/(,t«rﬁ.m/ (Seal) (Seal)
BROORKRN P CRANKSHANWY Borwer Httsl

{Seal} (Seal)
Torawser : Turrawer

MULTISTATE L BAMILY RIDER Page daf 3 A 001424851 B 170 S0
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ADJUSTABLE RATE RIDER
{LIBOR Index - Rate Caps) 601434851

THIS ADJUSTABLE RATE RIDER is made this  1STH  duy of AUGUST |, 1997 .
andl is incorporated Into and shall be deemed o wnend and supplement (he Morgage, Deed of Trust or
Security Deed (the "Securlty Instrament”} of the same date given by the undersigned (the "Borrower®) to
secure Borrower's Adjustable Rate Note (the "Note") 1o STANDARD FEDERAL BANK,

A FEDERAL SAVINGS BANK
(the "Lender") of the same date nnd covering the property described in the Security Instrument and locnted
a

1336 W PYION STREET, CHICAGO, ILLINDIS 60613
[Property ndilress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN 'THE
INTEREST RATS AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THIS BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND 'THE MAYSMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANGS, 'ln addltion to the covenunts and agreements mide in the Security
justeument, Boreower and Lender furiiorcovenant and agree ns follows:
A INTEREST RATE AND MONYH LY PAYMENT CHANGES

The Note provides for an initlal fnteces e of - 5,750 %, The Note provides for changes
in the interest rale and the monthly payments, we {ollows:
4 INTEREST RATE AND MONTHLY PAYMUNT CHANGES

(A) Chunge Dates

The interest rate T will pay may change on the 15T duy of MARCH, 1998 , il
ot thul dey every sixth month thereafter, Bach date on witkur, my Interest rite could change is called a
"Change Daig."

(B) 'The Indlex

Beglnning with the flest Change Date, my Interest ente wilk bebnsed on an Index. The *Index” i
e averige of lnterbank offored rates Tor slx-monith U8, dollar-dvnoméinted deposits in the London
market ("LIBOR™), ns published i 7HE WdALL STREET JOURNAL, it most recent Idex [igure
aviilable as of the fIrst business day of the month medintoly preceding (eameith fn which the Change
Date oceurs 18 cnlled the "Current indox®,

IF the Dnclex 18 no longer avalluble, the Note Hlolder will choose o new iruzs thit is based upon
comparable Informaion, ‘The Note Holdor will give me notiee of this chalee,

() Caleulution of Changes

Before cach Change Date, the Note Holder will cleutote my new interest rite by adiapg
TWO AND 878 /[0 percentige points ¢ b AT
to the Current Index. T Note Holder will then round the result of this addition to the nenrest cueacighth
of one percentuge polnt (0125%), Subject to the Hmlis stated in Sectlon 4(1D) below, this reunded
mnoting will be my new Interest rate unkll the next Change Date.

MULTISTATE ADJUSTABLE RATE WIDERLIBOR INDEN « Single Bamdly + Feealiio Mue Unlformy Iniriment
Form 392 791
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The Note Holder will then determine the amount of the monthly payment that would be sulficient
to repay the unpatd principal that { am expected to owe at the Change Dute in fuli on the Muurity Date af
my new interest rate in substantinlly equal payments. The resull of this caleulation will be the new amount
of my monthly payment.

(D) Limits on Interest Rate Chunpes

The interes! rate | am required 1o pay o the [irst Change Date will not be greater than 6,750 %
or less than 4750 %, ‘Thereafier, my lnierest rate will never be incrensed or decreased on any
single Change Dale by more than AND - NO /7 100
percentage point { %) Crom the rte of interest 1 have been paying for the preceding six
months, My interest rate will never be greater than - 11,750 %,

() Eftective Date of Chunges

My new interest rate will become effective on each Change Dute, 1 will pay the amount of my
new montbly payment beginning on the first monthly payment date after the Change Dite until the amount
of my monthity ;ievment changes again,

(I Naiies of Changes

The Note Halder will deliver or mail 10 me & notice of my changes in my interest rate and the
amount of my monidiby poyment before the effective date of any change, The notice will include
information required by ' to be given me and also the ttle and telephone number of a person who will
answer iy question T may haveresurding the notice.

B, 'TRANSFER OF THE ¢ROPERTY OR A BENEFICAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is nmended to read as (ollows:

Transfer of the Propeiiy or a Beneficial Interest In Borvower, 1f all or any pant af
the Property or any interest in it Is o0 or transferred (or il o beneficial interest Borrower is sold
or transforred and Borrower Is not ap:ausal person) withour Lender's prior writien consent,
Lender may, at lts option, reguire immedinte payment in full of all sums secured by this Security
[nstrument, However, this option shall not e cxercised by Lender If exercise is prohibited by
federal tnw ns of (he date of this Security Instrumesit. Lender also shall not exercise this option
it (1) Borrower causes to be submitied to Lender irntorination required by Lender to evaluate the
intended transferee ns 17 o new loan were being maueto the transferee; and (b) Lender
reasonably determines that Lender's security will not betivipnired by the loan assumption and
thit the risk of  breach of any covenant or agreement {n (s Seexiity Instrument Is aceeptable to
Lendler,

To Ihe extent permitied by applicable law, Lender may <liarse n reasonnble fee as o
condition to Lender's consent o the loan assumption, Lender may alsocevuire the transferee 1o
sign an assumption agreement that is acceptable lo Lender and thut abitgates the transferee to
keep all the promises und agreements wade in the Note and in this Seeailty Instrument,
Borrower will continue to be obligated under the Note and this Security Instument unless
Lender refeases Borrower in writing,

If Lender exercises the option to require immedinte pryment in [ull, Lender sio!i give
Borrower notice of acceleration, The notice shall provide a period of not less than 30 duys from
the date the notice iy delivered or mailed within which Borrower must pay all sums seeured Uy
this Security Instrument, 1T Borrower fafls to puy these sums prior (o the expiration of this
perfod, Lender may invoke nny remedies permitted by this Security Instrument without further

notice or demand on Barrower, 601434851

Form 3192 7192
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BY SIONING BELOW, Borcower accepts wiwl agrees w0 the terms and covemmts contalned in

poges | and 2 of this Adjustable Rate Rider,

(Senh)

!%4/43 fo ‘(t/YlL(4/(¢L'()_»~.; (Senl)

IOORS ¢ CRANKSHANY ~Borrower

(Seal)

Borrawer

(Seal)

-Borrower

Sl

Borrower

(Seal)

-3opraser

{Fage 3 of 3 pages)

-BBorrower

(01434851

Form 392 7192
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