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MORTGAGE |
EQUITY MAXIMIZERD ACCOUNT I/ ff/

Thig Mortgoge 1s mnde on .3th_August, 1807 by . ...
B0SS_KAMINSKY, AN UNMARRiER ERRSON . .. .

9200273/ FI

{collectively and individunily "Mortgager’); wva the Mortgagee, Bank of Amarica NT & SA, a natlonal
banking association ("Bank"),  Any nee=iltleholder signs below as Mortgagor solely for the
purpose of subjecting any Interest in the prcpurty doscribed below to this Mortgage. The words "I
"me," and "my" In this Mortgags refer to the Mortgapnr, whather one or mora,

Bank and | agree: :

1. Proporty Socurltr. For the purposs of socurlnb tha ohbligations described below, | heroby mortgage,
grnnt, convay, transfer and assign to Bank the property lozatad in ... COOK ... . . .
ounty, lllinols describod as follows:

UNIT NUMBER 1-"N", IN THE DELAWARE CONDOMINIUMS, AS DELINEATED fw A SURVEY OF
THE FOLLOWING OECRIBED REAL ESTATE:

LOTS 27 AND 26 (EXCEPT THE WEST 14 FEET OF SAID LOTS) IN BLOCK 6 IN BUSHNELL'S
ADDITION 7O CHICAGD IN THE SOUTH EAST )/4 OF SECTION 4, TOWNSHIP 33 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER

26002880, TOGETHER WATH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, (LLINOIS.
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with the street address: .--875_NORTR_LA_SALLE #IN #IN._CHICAGO. JL _BOG10 and
with Parcel No. _17-04-440-031=1001.. . and including &ll improvements and fixturas now or later

‘grected on the property, and all easements, rights, appurtenances and fixtures now or later 8 part of or
folated to the above described property (collectivaly the "Property")

,Jz This Mortgage secures:

: & All obligations of the borrowers In the Equity Maximizer Agreoment and Disclosurs,
i dated __ 08/18/97 .. ... .. ... 8nd naming _ ROSS. KAMINSKY..............
)

|

—— e .

as borrowers, for a revelving line of credit account {the "Agreament"), as well as any modifications
and renawals of thae Agreement The Agreement provides for a Total Cradit Commitment (as
dofined in the Agresment} of s,......-..._15.ﬂﬂ.ﬁﬂﬂ....,,.‘..._.,..__,...h.... , or such lesser amount as may be
outstanding from time to time under the "Agreamant" plus accrued interast (finance charges),
fops, charges, and other amounts that mu‘( be owing under the Agraement (the  "Outstanding
Balanca') praviding for monthly payments of interest (finance charges) and providing for ali sums
owing to Boanv-. under this Mortgage and under the Agreement, if not paid earlier (sither
voluntarily or “as vequired) to ho pald 26 years from the date of the Agresment "Maturity Date."
The Agreement w'uvis for ropeatod credit advances drawn againgt the Total Credit Commitment,
and provides for -a<variable interest rate. By mutual agreement, Bank may increase the Tofaf
Crodit Commitmant [neieraed Crodit Commitmant"); and

o Mortgagor's pertormance Gt aach obligation in this Mortgage

This Mortgage will not gecure borrovvory' obligations under the Agreement iin excess of the Total Cradit
Commitment or Incrensed Credit Commiiment, excapt for any amounts due to: () unpaid interest, or (bl
oxponses that Bank Ingurs bocoupe obllgetians of & borrowor under tho Agresment are not fulfilled
{lncludin, witl)woul limitation, ony advancos kst Bank mekoa to porform borrowors' duties to pay laxas,
noyronca, ot

3. Insuranco, | will keep tho improvemants now axisting or herenfter erocted on the Property insurad
agoinst logs by fire, hazords included within the tarmy-"sutended coverags” and any other hazards, inciuding
floods or flooding, for which Bank requiren Insuranca. i will maintain this ingurance In the smounts and
for the periods that Bank rogquires. | am frae to buy *his Insuronce from any insurance company
authorizod to  do businass I Iffinoip gubjeet (o Sank's right to rofuse any insurance
company for reasonable cause. All such insurance policles and renswnls must be acceptable to Bank. If |
fall to maintain coverago describad above, Bank may, at ity opties. obtain coverago to protect Bank's
rights in tho Proparty In nccordanco with Paragraph, 7.

All Insurance policies and ronowalo obtained by meo rolated to the Pronurty. Including those not raquired
by Bank, togother with oll compenoation, awards, damages. rights of ~astion and proceads dorived
thorofrom are hereby nssigned to Bonk and mugt nemo Bank ng foos poyse vider o standard mortgogoe
loss pnyee clouso. Bank will have the rfdght to hold the policios and ronewsls, It Bank requires, [ wil
promptly glve to Bank all receipts of pald pramiums and ronewsl notices. In the @vent of logs, | will give
prompt notice to the insurance corrier and Bank. ! authorize Bank to make prout <f-less if not made
promptly by ma.

At the discretion of Bank, tha amount coliactad undoer any Insuranco policy attributable t¢ camage (o the
Proparty from any insured poril shall bo recolved, controllad and dishursed by Bank, Unless Bank and |
otherwisa agroe in writing, all insurance progeads from any Insurance policy obtained by ma, including
thoso not roquired by Bank, will be appiied to rastoration or ropair of the Proporty demaged, if the
rostorption or ropnir i economically feasible and Bank's securlty Intarest Is not legssened. {f tho
spgtoration or ropair is not oconomically feasible or Bank's securlty would bo lossoned, the Inguranco
procoads will be applled to the sumg secured by this Mortgage, whother or not then due, with any
oxceso paid to me. If | abandon the Property, or do not answer s notice from Bonk that the insurence
carrior has offorud to sottie a claim within 30 days, then Benk may collect the insurance procaeods. Baik
may use tho proceeds to ropalr or rostore the Property or 10 pay sumg secured by this Mortgage,
whathor or not then due. The 30~-day period will begin whar the notice is given.

Unieas Bank and | otherwise agroe in writing, any application of proceods to principal will not extend or
postpona the due date of the monthly pagments raferrad to In poragroph 2 or change tha amount of the
payments. If tho Property Is acquired by Bank under this Mortgage, my right to any insurance policlas and
proceods resulting from damage to tho Property prior to tho acquisition will pess to Bank to the oxtent
of the sums socured by this Mortgage Immadiately prior to the acquisition.
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;, Proparty Maintenance, ! will kesp and maintsin the Property in good repair. If this Mortgage is on

3, leasehold, | will compiy with the terms of any lease. If thls Mortgage is on a unit in a condeminium or
Elannad unit development ("PUR"}, | will perform all of my obligations under the Covenants, Conditions and
estrictions (the "Daclaration"), Articles of Incorporation, Trust Instrument or any squivalent documents
. L¥qhich create the homeownars' assoclation or equivalent entity owning or managing the common areas and

facilities of the condominium or PUD (the "Owners' Association'| and any bylaws or other rules or
regulations of the Owners' Association. [ wili promptly gay, when due, all duas and assessments imposed
by the Owners' Association. In the event of a distribution of hazard insurance proceeds, in lisu of
restoration or repair following a loss to the Property or to common arsas and facilitles of the
leondominium or PUD, any proceeds payable to ma are hereby assigned and shall be paid to Bank, and
Bank, at its option, may apply such proceeds to restoration or repair of the Property or to sums
securad by this Mortgage. | will take such actions as may be reasonable to insure the Qwners'
Association maintains a public liability insurance policy ecceptable in form, amount and extent of coverage
to Bank. | will nut, except after notice to Bank, and with Bank's written consent, either partition or
subdivide the Property or consent to (al the sbandonment or termination of the condominium or PUD,
except for abanconment or termination required by faw in the case of substantial destruction by fire or
other casualty or i the case of teking by condemnation or eminent domain; (b] any amendment to any
provision of the Deciaration or other documents creating or governing the Owners’ Associstion if the
provision is for the exrnress benefit of Bank; {c) termination of professionsl management and assumption
of self~-managemeant «Gf the Owners' Assoclation; or (d) any action which would have the effect of
rendaring the public flablity -insurance coverage maintalned by the Qwners' Association unacceptable to
Bank.

B. Hazardous Substances/Enviroiimental Responsibllities, | shall not cause or permit the presence,
use, disposal, storage, or release ur any Hazardous Substances oh or in tha Property. | shall not do, nor
allow snyone else to do, anything affecuny the Property that is in viclation ¢f any Environmental Law. The
preceding sentence shall not apply to the nresence, use, or storage on Property of small quantitios of
Hazardous Substances that are generally vezoanized to be appropriate to normal residential uses and to
maintenance of the Property.

I sirall promptly give Bank written notice of any 'avestigation, claim, demand, lawsuit or other action of
any government or regulatory agancy or private party nvolving the Property and any Hazardous Substance
or Environmental Law of which | have actual knowledas.-If | learn, or am notified by any government or
ragulatory authority, that any removal or other remacintion of any Hazardous Substance affacting the
Property is necegsary, | shall promptly teke all necesssry remadial actions In accordance with
Environmental Law.

Ag used in this paragraph B, "Hazardous Substances’ are those substarces defined as toxic or hazardous
substances by Environmental Law and Including the following supstances: gasoline, kerosane, other
flammable or toxic petroleumn products, toxic pasticides and herhicides, volatile sclvents, materlals
containing ashestes or formaldshyde, and radioactive materials. As ugsd in<his. paragraph B, "Environmental
Law" means federal laws and laws of the |urisdiction where the Property 'is lacated that relate to health,
safety or environmental protaction.

8. Prior Llens, 1 will perform all of my obligations under any mertgage, vees . of trust, or other
gecurity instrument which craates & lien having priority over the lien of this Mortgage. 1 will pay all taxes,
pssessments and charges resulting from any lien having priority over this Mortgagu. and lensshold
payments or ground rents, if any.

7. Protoction of Bank's Socurlty Interest, |f | fall to perform my obligations under this Mortgage, or
if any action or proceeding adversaly affects Bark's Interast in the Property, Bank may, at Bank's option,
teke any action roagongbly necessary {including, without limitation, paying expenses and attorneys' feas) to
porform my obligations or to protect Bank's ntorest Any sums ‘hat Bank pays in accordance with thip
Paragraph will be an additional indebtodnass secured by thia Mortgage. These payments will be subject to
finance charges In accordance with the varlable rate terms of the Agroemant and will be due and payable
by me immadiately upon Bank's demand.

8. inspoction. Bank may enter and Inspoct the Property, after giving me reasonable prior notice.

8, Condemnation. ! assign to Bank the procoeds of any award or claim for damages erising from any
condomnation or taking of all or part of tho Property, (and if tho Proparty is a unit in a condominium or
PUD, the common areas and facilities, ar any part theraof), or for any roelosso Instand of condamnation
Tho proceods will be paid to Bank.
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.10, Not Reloased from Llnbllltr: Forboaranca by Bank not a Walvar, Xonulon ot the time for
, jggnyment or modification of amortization of the sums gecured by this Merigage grantad bv Bank to e, any

orrowar undor tha Agreament or any successor in interoot shall not operate to relorsa from (lability me,
Sor any borrower undoer tho Agreement or any ouccessors in intorast Bank shall not be required to
[commence procsedings againat such successor or rofuse to extend time for payment or othorwise modify
" smortization of the sums secured by thiu Mortgege by reason of ony demand made by ma and my
“uccassors in interast, Any farhesrence by Bank In exercising any right or romedy hareunder, or otherwise
t{'affordud by law, shall not be a walver of, or precluda the exercise of, any such right or remedy.
!

41, Successors In Intorest; Joint and Indlvidual Lisbiiity; Co-Signara, This Mortgage will bind and
‘benofit the successors in intersst of Bank and me, subject to Parpgraph 14 below. It more than one
Mortgagor is signing this Mortgage, my obligations will be jeint and individual. Any Mortgagor who is not
a borrowar under tha Agroement is: {n) signing this Mortgage only to grent and convey that Mortgagor's
interost In the Property to Bank ascording to thia Mortgage, (b) not personally liable for obligations undor
the Agraement, and (c) agreeing that Bank and a Mortgagor wha Is & borrowsr under the Agreement may
extend, modify, forbear, or make any other agraements related to this Mortgage without that Mort%agor‘s
consant, and without raleasing that Mortpagor from this Mortgage or any extension or medification of
this Mortgage.

12. No Release. | ‘vl not be reieased from llsbility under this Mortgage until Bank exacutes end
rocords a release of Miorinage that releases me from this obligation under the Mortgage.

13, Transfer of the Propaerty. or a Bonefliclal Interest In Mortgagor, f all or any part of the
Property or any interest In it 'e-sold or transferred for if & beneficlal interest In Mortgagor is sold or
transferred and Mortgagor s not s natural person) without Bank's prior written consent, Bank may, at its
option, require immediate payment i iull of all sums secured by this Mortgage. However, this option shall
not be axearcised by Bank if exercise is prohibited by federal law as of the date of this Mortgage.

If Bank exercisas this option, Bank shall givs me notice of acceieration, The notice shail provide a period
of not iess than 30 days from the date the rotice is dellvered or mailed within which you must pay all
sums sacured by this Mortgage. If | fail to pay these sums prior to the expiration of this period, Bank
may invoke any remedies permitted by this Mortgage without further notice or demand on me.

14, Accelaration; Remedies. Except as provided In Parapraph 13 of this Mortgage, upon my breach of
any of the termination or acceleration covenants listed in tiie paragraph entitied Changes to Your Account
by the Bank - Taermination In the Agreement as events of ‘dafault, including the covenants to pay when
due any sums secured by this Mortgage, Bank may, prior to-such anceleration, give me notice specitying
(@) the particular termination covenant that has been breached; (b} t1e uction, if any, required to cure such
breach; {ci a date, not less than 10 days from the date the notice i ranilled to me, by which such breach
mugt be cured; and [d} that failure to cure such breach on or befora ‘ha date specified in such notice
may resuit in acceleration of the sums secured by this Mortgage, foreciorire by judicial proceeding, and
sale of the Property. The notice may further inform ma of the right to reinstate after accaleration and
the right to assert in the foreclosura proceeding the non-existence of a defally or any other defense of
ours to acceleration and foreclosure, If the breach is not cured on or hefore ‘ne date specified in the
notice, Bank may, at Bank's option, declere all Qutstanding Balance secured Ly tws. Mortgage to be
immediately dus and payable without further demand and may foreclose this ‘Morigage by judicial
roceedings. Bank shall be entitled to collect on such preceeding all expenses of foruciosure, including,
ut not limited to, reascnable attorneys' fees and cost of documentary evidence, aofirects, and title
reports.

Bank may also exercise all remedies available to it under the Agreement, including suspension of future
credit privileges and decraeasing the Total Commitment Amount.

15. Right to Reinstate, Notwithstanding Bank's acceleration of the payment of the Outstanding Balance
secured by this Mortgage due to my braach, ! shall have the right to hava any proceedings begun by
Bank to enforce this Mortgage discontinued st any time prior to entry of a judgment enforcing this
Mortgage If: (a) | pay Bank all sums that would be then due under this Mortgage and the Agreemant as If
no acceleration occurred; (b) | cure all breaches of any other covenants or agreements contained in this
Mortgage; (¢l | pay all reasonable expenses incurred by Bank in enforcing the covenants and agreements
contained in this Mortgage, and in enforcing Bank's remedles as provided in Paragraph 14 hereof,
including, but not limited 1o, reascnable attorneys' fees; and (d) | take such action as Bank may reasonhably
require to assure that the lien of this obligation to pay the sums securad by this Mortgage shall continue
unimpaired. Upon such payment and cure by me, this Mortgage and the Outstanding Balance securad
hareby shell remain in full force and effect as if no accelaration had occurred,

8693STE3L6
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46, Revolving Lomn. This Mortgage ococuras all Credit Line Drawe and Fixed Rato lLosn optlon
. eollectively, the "Loans" ) made and Indobtedness outstarding under the Agreement from timo to time
~whether such Loang or indobtednuss reprogont obligatory or discrationary advances| within 25 years from
Ahe data of this Mortgnge. Tha Loang made durlng the Revolving Period {aa dofined in the Agrosmant)
»ghall bo secured to tho same extont as it onch were made on the dute of the Mortgago, end the fact
Ahat thero Is no outstanding Indubtodness undor tha Agroemont shall not affact the priority of the lien of
Hthis Morigage as it oxists on the dote of tha Mortgage. This Mortgago shall be prior to all subsequant
{llons and encumbrances {oxcopt for tax lians and assessments lovied on the Propertyl oven if thare is no
;Indebtodnosas owing under tha Agreoment, to the oxtant of the Tetul Commitmont Amount shown in the
,Agroomant and on tho first page horeof, plus all other amounts owing undor the Agroomunt and/or
Thocured by or that may bo sacured by this Mortgago.

17. Rogquoat for Notloes, Bunk requasts that copivs of notice of fereclosure from the holder of any
lion which hag priority over thin Mortgago bo sent to Bank's nddresa as set forth on page one of this
Mortgage. Any notica to me provided for In thio Mortgago shall bo given by delivering 1t by first class
moil unloas law reduiras use of anothar method. If o mailing addrass appears holow for any Mortgagor,
Bank's notices to :at Mortgager will he mallod to tho addrose ghown. Othorwisa, notices will ba sant to
Mortgagor at the Pronarty address shawr on the first page of this Mortgago or at such othar addross
ns | ohall designate ‘v written notice to Bank. Any notice to Bank shali bo glven by first clugs mail to
Bank's addross on the tlent page of this Mort?aqa or any othur addrays Bank dosignates by notice te mo.
Any notico provided for in.his Mortgage shali bo doomod to have been givan me or Bank whon given as
provided in thiy paragraph,

18, Loosohold, |f this Mortgage—is on a loasehold, | shall not surrender the |easehold estste and
interests herein conveyed or tormiruty or cancel tho ground leaso creating sald ostate and intarest, and |
shall not, without the express wrliton wonsant of Bank, aller or amend sald ground lonse. Mortgagor
covenants and agreos that thoro shall noy be o mergar of the ground loass, or tho lensvhold ostote
creatod tharoby, with the feo eotate covirod by the ground loaso by roason of onid leasvhold estate or
sald foo estata, or any port of either, coning. Into common ownership, unless Bank shall conaent in
writing to auch meorgor, if | shall acquiro sucl:—tna aatate, thon this Mortgage shall simultaneously and
without further action bo sprond so ng to becoine »ilan on such feo oatate.

19, Governing Low; Enforoeabllity, 'This Morigoge will be governad by federal Isw and

linols law. In the ovent that any provision o clauns of this Mortgage or the Agraement
conflict vith law, such conflict shall not affect other provisicns of the Mortgage or the Agreemant which
can be given effect without the conflicting provision, and tu <nis end the provisions of thia Mortgage and
the Agreement are declerod to bo sovorable. Bank's failuro te-oxercise any right or romedy under this
Maortgage will not walve Bank's rights in the future,

20, Rolonso of Mortgage. Upon paymant of the Outstanding Balance secured by this Mortgage and if
Bank has no further obligations to honor Cradit Line Draws under tho Agroemeant, Bank will ralease this
Mortgage upon my payment of al! cosls and feas to rolease same. If any. 1 will also pay sll costs of
rocordation, If any.

21, Homastead Walvor, By signing bolow, | waive all righto of Homeataad exainptian in tha Property.
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REQUEST FOR NOTICE QF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGE OR DEED OF TRUST

Mortgagor and Bank recwest the holder of aRf mor!gage, doad of trust or other encumbrance with a lien
whiah has priority over this Mortgage to give Notice to Bank, at Bank's address set forth on page one of this
Mortgage, of any eefault under the superior encumbrance and of any gale or othar foraclosure action.

IN WITNESS WHERETE, Mortgagor has exacuted this Mortgago.

ﬂ/q - /
%fl”é/ém'm:{j/ e SN 2%’31%7 R TS

ROSS KAMINSKY

R 11 S
STATE OF ILLINQIS ! :

: ) 88,
counryor .. C¥LE )
by \‘“\Q*‘“\-‘)‘,ﬂv gz o f, NOtary Publieln-and for said county and otate,
do heraby certify that .......KeAdh.. .,Iv.-..*:3.1*.\4:k..#....'.E;,\,.,.... porsonally k:iawn to me to bo the sama
730N(8] WNODO NAMIOIB) crercecmmcor weve v vmssmsms AR i iam subscribod to the forogoing
natrument, sppeared before mo this},sﬂay in porson, and acknowledgad that..\he....signed and  deliverad
the ?nic:* ingtrument as . ... . . I\ frec voluntary act, for the ures jand purposes theroin
st torin.

0 . '

. 20 . G
Given undar my hand ond officlal agal, thig.. ... ‘) ng ofﬂ% “v Y- g ?
My Gommission Explros: \\)\ " —-\.u..-&\.)\.u N

' Notary PumEg et

(1) 0#000000000v00000v0u
WONREICIAL SEAL" 3
M. PEREZ

A
NOTARY BUBLIO, STATE OF HLLINOIS §

gsss‘iQLG

My Oomamission Expites hay 2,200
00000..00000‘0itttl##ttt‘0
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