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EMERGENT MORTGAGE CORE
SO DATASTREAM PLAZA, #2300
GREENVILLE, 8C 29608

Spaco Above This Lina For Becorting Daln|
Lown No; 808 Du 11 7
Borrower: NORRIS WILLIAMS

Q- 160) MORTGAGE

THIS MORTGAGE is mudo this 12th day of August, 1997, between the Mortgagor, NORRIS WILLIAMS
AND MARGARET WILLIAMS , HUSBAND AND WIFE, AS JOINT TENANTS
(herein "Borrower”), und the Morigagee,
EMEROENT MORIGAUE CORE, A CORBORATION, orgnnized and existing under the tiws of the State of SQUTH
CARQLINA, whose uddress is S0 DATASTREAM PLAZA, GREENVILLE, 8C 269605
(herein "Lemder”).

WHEREAS, Borrower is fndebied 10 Lender {n the prineipal sum of TWELVE THOUSAND FOUR HUNDRED
it NOLODesoeDodlnes (US, § 12,400,00), which indebradacs is evidenced by Borrower's note dated 1210 doy of Augusy,
1997 nind extensions urd rencwals thereo! (hereln "Note”), providing for monthly installments of principal wnd fisterest, with
the balnnee of indebteditess, iF not sooner puld, due sind puyubie on August I8, 2042,

1O SECURE to Lender the repayment of the indebiedieas wvidenced by the Note, with interest thereon; the
paymtent of wll other sums, with interest thereon, ndvaneed in aceordance hierewith (o proteet the security of this Moriguge;
and the performunee of thu covenants and ngreements of Borrower heran contnined, Borrower does hereby morigage,
grant snd convey o Lender the following deserided property locsied in (he Zounty of COOK, Stte of Nlinois:
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which hos the audzess of 7319 SOUTH PAULINA STREET, Stool CI‘IICAGOC.“
iy
Hinols B0630 ! (herehn “Propery Addrt:\s“):
(7ip Goda)

TOGETHER ‘il the improvements now or hereslter erected on the property, md sl eusements, rights,
appuriensnees nid rends, wif oc wvhich stull be deemed te be and remaln o part of the property covered by this Moriguge;
and all of (w foregoing, touener with sald properly (vr 1he lenschold estute if this Morigage is on o leaschold) are
hereinafier ceferred to us the "Propeny.”

Burrower covenims thit Barrower is lawfully seised of the estale hereby conveyed nnd has the right to mortgage,
gramt and eonvey the Property, and thatdae Property & unencumbered, except for encumbraness of record,  Borower
covennnts thl Borrower waeennts and il defend goneradly the title o the Property ngninst ol claims and demands,
subjeet 10 eneumbranees of record,

UNIFORM COVENANTS, Borrower 2 Lender covennnt and sgree ts follows:

Lo Payment of Peincipn) ang Interests  Dorrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and Tate chirges ra piovided in the Note,

2. Funds for "Taxes and Insuranee, Subjeei o snplicable fus or o written waiver by Lender, Borrower shall
puy (0 Lender on the duy monthly puyments of prineipal et daterest are payable under the Note, until the Note is paid
in full, wosum (herein “Funds”) equal w onetwellth of the vty taxes and assessments (including condominium and
planned unit development assessments, 1 any) which moy i seiority over this Moertgoge nnd ground rents on the
Propeety, £ any, plus one-lwelfth of yearly premivum instaliments forinezird insurunee, plus one-twelith of yeardy premium
instaliments for monguge insurnnee, i any, il 08 rensonably estimated initindly and from dme to tme by Lender on the
busis o asiessments i bills und rensonabie estimuotes thereof, Borrowe” shallnot e ablignied o make such payments
ol Funds to Lender o the extent thny Borrower nokes such payiments (o ieartder of o prior morguge or deed of trust
il sueh ho der fs an institwtonal lender,

17 Borrower pays Funds o Lender, the Funds shull be held tn an institatiza e deposits or aecounts of which
are fnsure ) ar guaruniecd by o federol or stite ageney (ineding Lendor i Lender s sich un tstitudon), Lender shall
apply the Funds to pay saki lixes, ussessments, insuranee premifsms ind ground renis. Lender may not charge {or so
hoiding and upplying tre Funds, nnulyzing suid accovnt o verityiog and compiling suid assessnents and bills, unless Lesder
puys Bortower interest on the Funds uid applicable liw permits Lender 1o moke sueh o ennrge Borrower wnd Lender
iy agree in weiling o the e of exeeution of this Mortgage that Interest on the Funds shali vs mid o Borrower, and
unfess sucli agreement Is made or applivable Inw requires sueh interest to be pald, Lender shall e be required (o puy
Horeower wity interest of enmings on the Funds.  Lender shull give to Borrower, without charge, winaanual aecounting
of the Futdy showlng eredits and debits 10 the Funds and the purpose for which eachi debii to the Funds was made. The
Bunds are pledyged us additionsl seeurity Tor the sums seeurcd by this Mortgage.

I the amowm of the Funds huﬁt by Lemder, together with the fuure monthly installments of Fupds puyuble prior
10 the due dates of tuxes, ussessmients, Insurance premiums and ground renls, sanll exeeed the amount required o pay
stidd tuxes, asseasients, insuranee premiums ind ground rens us they Tl due, such excess shall be, s1 Borrower’s opiion,
cither promptly repaid 10 Borrower or credited (o Borrower on monthly instaliments of Funds, I the amaount of the
Fuiuls hekd by Lender shall not bo suflieient to puy tuses, assessments, fnsuranee premiums and geound renls us they fll
due, llnrr;)wcr shidl pry 10 Lender any amount necessiry (o ke up e deliviency In one or more payments s Lender
may require,

Upon payment in Wil of all sums seeured by this Morigage, Lender shull promptly refund 1o Borrower nny
Funds held by Lender, 11 under purngraph 17 hereof the Property Is sold or the Property is othenwise nequired by Lender,
Londer shall npply, o later than immediately prior 1o the sule of the Propenty ar its sequisition by Lender, any Funds
held by Lender ub the time of appllewtion os u credic nguinst the sums secured by this Morsgnge,

Form 3814 (Puge ? of 5 Pugos)

LE6SSTILE




R R AR —_—;"

UNOFFICIAL COPY




UNOFFICIAL COPY

Losn Nov  H(RIIBOR Dt 10 724

3, Application of Puyments, Unless applicuble luw provides otherwise, nff payments received by Lender under
the Note and paragraphs | and 2 hereol shall be applied by Lender {irst fn puyment of amounts payable 1o Lender by
Borrower under paragraph 2 hereof, then 1o inlerest payable on the Note, and then 1o 1he principnl of e Note,

4. Prior Mortpages s Deeds of ‘Prast; Chaeges; Lious. Berrower sholl perform all of Borrower's obligitions
under uny mortgnge, deed of (rust of other seeurity agreement with o lien which has priority over 1his Mortguge, including
Borrower's covenunts o make piyments when due, Borrower shall pay or cnuse 10 be puid ail thxes, nssessments und
other charges, fines and impositions siiributable o the Property which mby utladn u priority over this Mortgage, and
leaschokd payments or ground rents, il uny,

S, Nizord Insurince, Borrower shull keep the Improvements now existing or herealter erected on the Property
insured ugninst loss by fire, huzards included within the werm "extended covernge," amd such other huznrds us Lender may
require and in such amounis and for such periods us Lender nwy require,

The insurance currier providing the insuranee shall be chosen hy Borrower subjeet o approval by Lender;
provided, that such approval shull not be unreasonubly withhiell, All insurance policies und renewnls thereol shall be in
o form neceptable (o Lender and shalt include o sinndard mortgage chwse in favor of und in @ form aceeptable 1o Lender,
Lender shalt have the right 1o hold the policies and renewals thereol, subject to the terms of any mortgage, deed of 1rus)
or other sceutty wgreement with o lien which has privrity over this Mortguge.

In (e event of loss, Borrewer shill give prompt notiee 1o the insurtece carrier and Lender,  Lender may make
proof of loss il ralanade promptly by Borrower,

I the Property-is nbandoned by Borrower, or I Borrower fuils 1o respond (o Lender within 30 days from the
date notice is maile¢ vy teader to Borrower that the insurence earrier offers 1o selile o elnim lor insurance benelirs,
Lender s authorized to caliceiand apply the insurance proceeds ol Lender's option cither Lo restoration or repnir of the
Propenty or to the sums seeurcy by this Moriguge,

6 Preservatlon und Aflntennnce of Property; Leaseholds; Condomintunms; Plunned Unkt Developments,
Barrower sholl keep the Property 4t good repalr nnd shalf nol commit waste or permit impnirment or deterioration of
the Property and shall comply wuﬂ e provisions of any lease i this Morigage is on & lenschold, 11 this Monguge is on
t unil in 4 condeminium or 4 planned uni dovelopmient, Borrower shall perlform sl of Borrower's obligntions under the
decliration or covenunts erealing or goveriing the condominium or plunned unit development, the by-laws and reguiutions
ol the copdominium or plenned unil developmest, and consiituent documents,

7 Protaction of Lender's Sccurll{. { Vipreower (uils to perform the covenants und agreements contained in
this Mortgage, or iF any action or procecding I8 convaeuced which materinlly affects Lender’s interest in the Property, 1hen
Lender, at Lender's option, upon notice 1o Borrower, may muke such appearunces, dishurse such sums, including
rensonable ntlorneys' fees, and (ke such netion us is necessary 1o prateet Lender's interest 11 Lender required morignge
insurance s a condition of muking the loun sceured by tais Morigage, Borrower shall puy the premivms required to
maintnin such insurance in effect untll such tme s the requaresient Tor such insurinee erminates in aecordnnee with
Borrawer's and Lender's wrliten agreement or npplicnble luw,

Any amounts disbursed by Lender pursuunt o this parigraph 7, with interest thereon, nt tie Note rate, shalt
become additionnd indebiedness of Borrower seeured by this Mangage.“Onless Borrower and Lender agree to other ferms
ol pryment, such amounts shall be payable upon notlee (rom Lender o Boreaver requesting payment thereol. Nothing
comtuined in this paragraph 7 shall require Lender 1o ineur uny expense ortele any action hereunder.

8 Inspeetion, Lender muy muke or couse to be made rensonable enfries upon und inspections of the Properly,
provided that Lender shall give Borrower notice prior to nny sueh inspection speitying rensonnble cause therefor related
to Lender's interest in the Property,

8, Condemaation, ‘The procecds of any nward or cluim [or damages, direet ‘o0 consequential, in connection
with any condemaation or other Wking ol the Property, or purt thereof, or for conveynnce foileu of condemination, are
hereby assigned und shull be paid 1o Lender, subjeet 1o the terms of uny mortgage, decd of trust or other seeurlly
pgreemunt with n lien which has priority over this Mortgaye,

10, Borrower Not Relensed; Forbenrnnee By Lender Not a Walver,  Extension of tie time [or puyment or
nodification of amortizntion of the sums seeured by this Morlgoage granted by Lender to any sugeessar ininterest of
Borrower shall not operuie to redeuse, in any manner, the lnbility ol the original Borrower und Borrower s suceessors in
interest,  Lender shall not be required o commence proveedings u%ulnst such suceessor or refuse o extend time for
pryment or othenvise modily amortization of the sums seeured by this Morlgage by reusen of any demund made by the
origingl Borrower and Borrower's successars in inlerest,  Any forbenranee by Lender in exercising any right or remedy
hereunder, or othenwise alforded by upplicable luw, shall not be w waiver of or precliade e exercise of any sueh right
or remedy,

11, Succossors and Assigny Bound; Jolot and Severn) Linbilty; Co-slgners, The covennnts and sgreements
herein contitined shull bind, und tise rights hereunder shall imare 1, the respeetive suecessors and ussigns of Lender and
Borrower, subjeet 1o the provistons of paragraph 106 bereof, Al covenants und agreements of Borrower shall be Juint and
severil, Any Boreower who co-signs this Morignge, bul does not exeeute the Note, (1) s co-signing titis Mortgage only
to maortgage, grant apd convey thist Borrowor's ioterest in the Property 1o Lender under the teems ol this Morlguge, (b)
is not persopilly linble on the Note or under this Mortgnge, and {¢) sgrees thit Lender and any other Borrower
hereunder may agree to extend, modily, forbeur, or muke sny other aceonmodations with regord to the terms of his
Mortgage or the Note withow thal Barrower's consent aid without releasing thut Barrower or modilying this Murtguge
is 10 thut Borrower's inlerest n the Property,
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12, Notlee, Exeept lor nny notice required under npplicuble by (o be given in another manner, (1) any notice
o Borrower yruvl«lucl for in this Morignge shall be given by delivering it or by mailing such notice by certilied muil
uddressed o Borrower wl (he Property Address o 4 sueh other atdress as Borrower muy designate by potice 1o Lender
as providee herein, nud (b) uny notice to Lender shall be given by certilied muil 1o Lender's address stited berein or 1o
such other nddress s Lentder may designnte by noties to Borrower as provided herein, Any notice provided for in this
Mortgage shall'be deemed to have been given 1o Borrower or Lender shien given in the asinner designuted hereln,

13 Governing Faws Severnbillty, ‘The stale und locrl biws applicable 10 this Mortgnge shall be the ws of
the yurisdietion in which the Property s loeated, 'The foregoing sentenee shall not limil the applicubility of federal lnw
1o (his Mortgage, e event that uny provision or clause ol this Mortgage or the Note conflicts swith applicable law,
such contlict shall not afteet owher provisions of this Morigage or the Note which can be given elfeet withoul the
contlicting provision, il to this end the provisions ol this Morgige sd the Note are declired 1o be severable, As used
}wru!n. "eosts,” "expenses” and "wiorneys' fees” include nll sums 1o the extent not prohibited by npplieable fw or fimited
wrein,

1, Borpower's Copy. Borrower shafh be Turnished o conformed copy of the Nole and ol this Mortguge at the
time of exeeution or alter recordalion hereol,

1S, Rehabiitation Lonn Agreement.  Borrower shall {ulfill oll of Borrower's obligntions uwider nny home
rehubilitnton, isprovesient, repalr, or other loar agreement which Borrower enters into with Lender. Lender, u Lender’s
option, may tequice Borrower 1o execute and deliver 1o Lender, in o form neceplable 10 Lender, an assigoment ol any
rights, cloims or Zelonses which Bortower muy have ngeinst purties who supply lubor, muterinls or services in connection
with improvements_prarfe to the Property.

16, Teansfor of the Praperty or n Benefielnd lnterest In Boreower, 11 all or any port ol the Property or any
interest in v s sold or vasalerred (or iC o beneliciul interest in Borrower is sold or transterred and Borrower is not i
natuenl person) withoul Lesder’s prior written consent, Lewder may, ut its option, require immedinte payment in Tull of
ult sums secured by this Modgre,  Flowever, this option shall not be exereised by Lender if exerclse s prohibited by
federnl lw ns of the due ol Gis Morgnge.

[f Londer exercises this cotiug, ?.cndcr shall give Borrower notice of neceleration. The netice shull provide n
period of not less than 20 duys from thie date the notice I delivered or molled within which Borrower must puy ol sums
seeured by this Morgage, 1 Borrower Foils 1 pay thess sums prior (o the expirmtion of (his period, Lender muy favoke
sy remedies permitied by this Moriguge witiout Turther notice or demund on Borrower,

NON-UNIFORM COVENANTS, “Borrawer and Lender further covenunt and agree a5 lollows:

17, Acceleratlon; Remedles,  Exeoptoq arovided Jn parageaph 16 heveof, upon Borrower's breach of uny
covennnt or ngreement of Boreowor In this Mortgage, including the covenints to pay whest due any sums seenredl
by this Mortgage, Lender prior to necelevition shal? givy aotice to Borrower s provided in paeageaph 12 heveol
specifylog: (1) the brenchy (2) the dction vequired to curssochk bretely (3) o ditey not less thun 10 days from the
dute the notice Is mudled to Borrower, by which such bresch must be cured; and (d) that fallure o cure such
breach on or before the date specified In the notlen may rosult inonecelerntion of the sums secured by this
Murtgage, foceclosure by judlelal proceeding, and sule of the Progerty, The notice shall foethee infoem Boreower
of the right to reinstate alee neeelorntion and the right to assert e the Toreclosure proceeding the nonexistence
of o defsnlt or pny other defense of Borrower to pecelerntlon and forzclosure,  If the breuch s not eneed on or
before the date specified In the notlee, Lendery nt Lender's optlon, vy Juelnee all of the sums seenred by this
Mortgige to be lmmedintely due and payable without fuether demand nps say foreclose this Mortgage by Judicind
proceediog, Lender shall be entitled to eollect in such proceeding sl expenses of foreclosure, Including, but nol
{imiled to, rensonnblo nttorneys’ fees and cost of documentary evidence, absirpcts-ond title reports,

18, Borrower's Right to Reinstate,  Notwithstanding Lender's aceeleiation of the sums secured by this
Morigage due to Borrower's breach, Borrower shull have the right to have wny proceciliags begun by Lender 10 enforee
this Morlgage discontinued nt any time prior o entry of o judgement enforeing this Merigase it (o) Borrower pays
Lender oll sums which would be then due under this Mortgage und the Note hud no aecglerstiamaceurred; (b) Barrower
cures wll breaches of any other covennnts ar ngreements of Borrower contuined in this Mortgirgs; €) Borrower pays all
rensonuble expenses incurred by Lender in enforeing the covennnts und ugreements o Borraver contuined in this
Morignge, and in enforeing Lender's remedies us provided in paragraph 17 hereof, including, but not iiirieil to, reasontble
attorneys' fees; and (d) Borrower takes such oction us Lender may reasonubly require (o assure thi the lien of this
Morigoge, Lender's interest in the Property und Barrower's obligntion (0 pay the sums seeured by this Mortgage shall
continue unimpaired.  Upon sueh puyment and cure by Barrower, this Morigage and the obligations seeured hereby shall
remain in full foree and ¢fleet as i no accelerntion hud oceurred,

19, Assignment of Rents; Appointment of Recelver, As ndditions] seeurity hereunder, Borrower hereby nasigns
to Lender the rents of the Property, provided that Borrower shall, prior 1o aceclerntion under parugruph 17 hereof or
abundonment of the Property, have the right (o coliect and retnin such renis as they become due nnd payuble,

Upon ueeeierntion under paragraph 17 hereol or nbundonment of the Property, Lender shall be entitled ta have
o receiver appointed by the court to enter upon, take possession of and manage the Property nnd 1o colleet the rents of
the Property including those pust due, Al remis colleeted by the reeeiver shull be applicd first 10 payment of the costs
of monugement of the Property und colleetion of rents, incluting, but not Timited 1o, receiver's lees, premiums on
receiver's bonds and reasonible atorneys’ fees, nnd then to the sums secured by this Mortgage, The receiver sholl be
linble 10 account only for those rents nctually received,

20, Relense, Upon puyment of all sums seesred by this Mortgage, Lender shull release this Morgage withow
¢hurge to Barrower,  Borrower shall pay all costs of recordmtlon, il any.

28, Walver of Homestemd, Borrower hereby waives all righl of homesteud exemption in the Property,
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURT UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower sl Lender request the holder of any mortgege, deed of trust or other encumbronee with 4 tien which
has prioritg over this Mortguge (o give Notiee 1o Lender, ot Lender’s address set forth on page one of this Mortgage, of
any defiult under the superlor encumbranee and of any sile or ather [oreclosure aetion,

IN WITNIESS WHEREOF, Borrower has executed this Mortgnge.

....'.'.'./f,’”fW :::‘."m E," "“” o (Sen)
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Sute of ILLINOIS §
County of (O b
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The Toregoing instrument wiis acknewledged belore me Has, / *‘) . oy of [2 ( { (((/)"/ , 19 / / by

NORRIS WILLIAMS AND MARGARIT WILLIAMS (i g/‘rM; ot 0Gfe 0D Qdﬂw‘ H s
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Natary Publig

My commission gxpires:
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Exhibit A

Lok 2214dn Dawey and Cunningham's Subdiviaion of the North 3/4

of the fast % of the Northeast 4 ol Section 30, Township 38 North,
Range 14, Bast of the 'hird Principal Meridlan, in Cook County,
Illinals,

PIN:  20-30-222-008&

P/N: 7319 8, Paulina
Chlgago, I,
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