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THIS MORTOAGE ("Seeurity  Instromem®”) s given on AUGUST 15, 1997
mortgagor Is  JACQUELLEN BROWN AND SPOUSE, CLEATRICE BROWN

("Borrower"),
This Securlty Instrumen {s glven o BOMAZ CAPITAL MORTGAGE, INC,
which is ocganized and oxising under the Inws of - THE STATE OF TEXAS ,
v whose adédress s 8235 DOUGLAS AVENUE, SUITE $50
DALLAS, 'TEXAS 78225 ("lender™).
Barrower owes Lender the prineipal sum of ONE HUNDRED TWENTY THOUSAND AND NQ -/ 100

Dallars (U5, §  120,000,00 ), This debt 18 evidenced 0y Borrower's note dmed 1he same date as this
Seewrity Instrument ("Note®), which pravides for monthly puymensa, withoie fubt debr, 5§ not paid eartier, due
ad payable on SEPTEMRBER 0f, 2627 . This Seeurity (nstrament seevres 1o Lender: () the
repiyment of the debt evidenced by the Note, witlh Interest, and il renewair, zatensions and modifieations of the
Note; () the pryment of all other sums, with tnterest, advanced under Parageapn 2 19 protect he security of this
Security Instrument; and (¢} the performance of Borrower's covenrnts and agiecmants under this Securily
fnstrument and the Note, Por thls porpose, Borrower does hereby tmortgage, grmt s convey (o Lender the
followlng deseribed property locaved in COOK Cowayy flinols:

LOT (0 IN BLOCK 38 IN CORNELL, BEING A SUBDIVISION OF SECTIONS-20 AND
35, TOWNSIUP 38 NORTH, RANGE K, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS

TAX 1) NUMBER _20-206-403-001
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which has the addeess of 1401 K. 75TH STREET CHICAGO
(Stree) (Cliy)
inois 60617 ("III'“pe"y Addwssn):
{Z1p Conde)

TOGETHER WITH all the lprovements now or hereafter erected on the property, and sl easements,
appurtenances, nnl fixtures now or herealler o part of the property, Al replacements and additions shall also be
g?’vcrcdlbz thls Securlty Instrument, All of the foregoing s referred to in s Security Instrument ns the

roperly,

BORROWER COVENANTS thit Boreower Is lawfully seized of the estite hereby conveyed and has the
right to mortgnge, grant and convey the Property un that the Propcrtr is unencumbered, except for encumbrances
of record, Borroswer warrnnts and will detend generally the thile to the Property agalnst alf claims and demands,
subject to aeyencumbrances of recoxd,

THIS CECURITY INSTRUMENT combines wniform covenmnts for smlonal use nnd nun-uniform covenants
with limited vaciattons by jurlsdiction to constitate a unitorm seeurlly instrument covering renl property,

UNIFORNM COVENAN'TS, Borrower and Lender covennnt amd agree s follows:

Lo Papnierl of I'rlncl{ml and Interest; Prepuyment und Late Charges, Borrower shall promptly pay
when due the prineipiof und interest on the debt evidenced by the Note and any prepayment and fate ¢harges due
under the Note,

20 Funds for Taxes wad Insurance, Subject to n'ppllcublu low or to o written walver by Lender, Bosrower
shall pay o Lender on the 257 monthly payments are due under the Note, until the Note is pafd in full, o swm
("Funds™) Tor: (w) rcurly tuxes v ngsessiments which may attalin priority over thls Seeurily Instrument as a Hen
o the Property; (b) yourly leasehols puyments or ground rents on the Property, |f wayi (¢) yenrly huzard ar
property Insueance premiutus; () yepsiy flood Insurance prembums, H any; (cf yenrly morighge insurmnee
rrum!uma. I any: and (O any sums oayable by Borrower to Lender, v nccordanee with ihe provisions of
Narngraph 8, In lleu of the {myuwm of mhorhinge Insuranee premiums, These items are called “Eserow lems.”
Lender tay, at sty time, coilect and hold Pards, in an amount not to excecd the muximwm amount a lender for a
federally related morigage loan muy require<io: Borrower's escrow account under the (edernl Rend Bsinie
Settlement Procecdures Act of 1974 us amended trom time to time, (2 U,S.C. 2601 ¢l s, ("RESPA"), vnless
another T that applies to the Tunds sets a lesser ameantlf so, Lender may, at nny thme, collect and hold Funds
i i ariount tot o exeeed the lesser amount, Lenase sy estimale the amount of Funds due on the busis of
v::unicl'mI (llntln and reasonable estimates of expenditures oo Pitere Bserow tems or otherwise in necordiance with
npplicable luw,

o The Futds shall be held in wn institution whase deposits vie Disured by 4 federal ngency, Instrumentality, or

umilr' (Including Lender, it Lender Is sieh an Insilanion) or in widetuderal Home Lonn Bank, Lender shall apply
the Funds to pay the Lserow Nems, Lender may not charge Borsiver for holding and applylng the Fuss,
amually annlyzing the eserow account, or vorllying the Escrow lems, valess Lender pays Borrower interest on
the Funds and applicatle law permbs Lender to make such a charge, However, Lender iny require Borrower 1
\)ny A onetime ehnege for an independent renl esinte ax reporting service uze oy Lemder in conneetion whth this
oan, unless applicable lw provides otherwise. Unltess nn ageeement Is made o npitieable law requires inferest 1o
be puld, Lender shatl not be reguired 10 pny Burrower any Interest or earnligs 2 the Funds, Borrower and
Lender may ngree In wrlting, bowever, that interest shill be pald on the Funds, Lendes shadl give to Borrower,
withont charge, an annual accounting of the Fundy, showing credits and debits 1o the t=ands and the purpose for
which ench debit to the Funds was mile. The Bunds are pledged as addittonsl securlty for ali sums seeured by this
Security lastruenent,

1T the Funds held by Lender exceed the nmounts permitied 1o be held by upllallcublu I, Loneter shall aecoum
lo Borrower {or the excess Funds In necordunce with the requirements of applicable Tnw, If thesiount of the
Funds held by Lender ot any tine s not sulficient (o \my the Escrow Hetns when due, Lender wav-so nolify
Borrower in weildng, and, in sueh cose Borrower shall pay to Lender the amound necessary {0 make up the
ti;:ﬁulcgwy. Borrowor shall muke wp the deficiency fn no more thn twelve monthly puymients, ol Lender's sole
diseretion,

Upan payment I tull of all sy seeured by this Seearlty Instrument, Lender shall prompily refund 1o
Borrower any Funds held by Lender, I, under Patagraph 21, Lender shall nequire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Bunds held by Lender at the tHime of acyuisition or
sile as a credit ngainst the sums secured by this Securlty {nstrument,

3. Applieation of l’uf'munls. Unlesy anlicublu faw provides otherwise, all payments recelved by Leixler
uncer Paragraphs | and 2 shall be n‘) plivd: (18, 0 any prepayiment chnrges due under the Note; seeond, 10
amounts payable under Paragraph 25 third, to interest duey Tourth, (e principal due; and Tast, so any Tae charges
due under the Note,

4, Chnepes; Llens, Borrower shall pay all taxes, assessiments, ehneges, fines and impositions altributuble
10 the Property which may stialn &n‘lorlly over this Securlty Tnstrument, und lensholil payments or ground rents,
i any. Borrewer shall pay these obligntions in the manoer provided In Parngraph 2, or i non pakl In that manner,
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Borrawer shall pay them on time dircetly to the person owed payment, Borrower shall promplly furnish to Lender
all notices of nmounts 1o be paid under this paengraph, 11 Borrower mukes these payments directly, Borrower shall
prompily furnish to Lender recoipts evidencing the payments,

Yorrower shall :rom‘nly discharge any lien which has priority over this Securlty Instrament unloss
Borrower: (n) ngrees fn writing to the paymem of the obligation secured by the len in n manner acceptabe to
Lender; (b) contests in good fafth the llen by, or defends agalnst enforcement of the lien I, legal proceedings
which in the Lender's oplnion operate to prevent the enforcemunt of the Hen; or (¢) seeures from the holder of lf\’c
lien an ngreemennt sotisfactery o Lender suburdinmin% the lien to (his Seenelly Instrument, I Lender determines
that ony part of the Property is subject to a len which may atiin ?)riorlly over this Sceurfly Instrument, Lender
may give Borrower o notlee fdentifying the lien. Borrower shall satisfy (he Hen or take ot or more of the actlons
set forth abave whhin 10 days of the glving of notlee,

S, Hwzard or Property Insuvance. Borrower shnli kccr ihe improvements now existing or hereafter
erected on the Property insured agalnst loss by fire, hazirds inchuded within the term “extended Covernge" and
any other hazards, Including floods or floading, for which Lender requires Instieance, ‘This insurance shall be
muintained inthe amounts and for the perlods that Lender requires, ‘e insurnnee carrler providing the insurnnee
shall be ¢haser by Borrower subject to Lender's approvat which shall not be unreasonably withheld, 11 Borrower
Tails 1o mainuabi Soverage described above, Lender muy, at Lender’s aption, obtain coverage ta protect Lender's
vights i the Fregerty inuceordance with I’uruﬁmph 7.

ALl insurance o' icles and ronewals shall be neceptuble 1o Lender and shatl include a standard nmrtguﬂ:c
ciause, Lender stidi-ipee the right to hold the policies and renewals. 1T Lender requires, Borrower shall promptly
give 1o Lender all recelpis 2t nald |ln'umiums and renewal notiees. In the event of loss, Borrower shall give prompt
notice to the insurance carrisrand Lender, Letider tny make proof of loss if not made prompllr by Borrower,

Uniess Lender and Borrswer otherwise ngree in writng, Insurmnee proceeds shall be applied 1o resiorntion or
erHﬂmcwmmwdmmmn{PMruwmmnmrNMstmmmMMywmwwanxMMWMQMwmnm
lessened. ) the restoratlon or feeairds not economically fensible or Lender's sequrity would be lessened, the
{nsurance progeecds shall be uppllud © the-sams secured by this Seeurity fnstrument, whether or ot chen due, with
any excess paid to Borrower, I Borrower abandons the Properly, or does not shswer within 30 days o netice from
Lender that the Insurance carrier bag ofivraa to settle & claimy, then Lender may colleet the insurance proceeds,
Lendder muy use the proceeds (o repair or resicie the Property or lo {my sums secured by this Security Instrument,
whether or not then due, The 30-dny period wilbougin when the notlee is glven,

UMmsLmezmdBowmwronwwmcuwu:h1wﬂmm.mwnwﬂkmmnufpnwwdsm;wMNWHMmNnm
extend or postpone the due dme of the momhl; prynvats referred to fn Paragraphs. 1 e 2 or ehange the amount
of the payments. 17 under Paragraph 21 the lropcr% te poauired by Lender, Borrower’s rigist (o any instiratce
policies and proceeds resulibng Trom dange 10 the Propery prior 10 the nequisiion shall pass to Lender 10 the
exient of the sums secured by this Scourlty Instrument bnmedadorely prior to the acquisition.

6. Queupancy, Proseevation, Mulntenwnce and 2xolvction of the Property; Borrower's Loun
Application; Lenscholds, Borrower shall oceupy, establish, i use the Property as' Borrower's principal
residence within sixty doys after the execution of this Security Jasrument and shull conthrue 10 oveupy e
Properly a8 Borrower's iarincipul resldence for al least one yetr after the dute of occupancy, unless Lender
olherwise tgrees In writing,  whicli consent shall not be” wnrensorably witliheld, or unless extenuating
clreumstances exist which are beyond Borrower's control, Borrower shialy 2wt destroy, dumuge or fmpaiy (he
Property, allow the Property to deterlorate, o cammit wasie on the Property-beczower shall be in defauli if auy
forfeiture actlon or proceedtug, whether civil or eriminal, s begun thit i Leadzes pood fuith judgment could
result in forfelture of the Property or otherwise muterlally fmpair the flen created By this Seeurity tnstrument or
Lender's securlty fnterest, Borrower may cure such & default and relnstmle, as previded In Pavagraph 18, by
ehusing the netion or proceeding to be dismissed with a ruling that, In Lender's goed fulth determination,
precludes forfelure ol the Borrawer's imerest in ihe Property or otber matertsl lpatesient of the Nen crenied by
this Securhty Instrament or Lender's securlty Interest, Borrawer shull also bu I defanlt i Barrewer, during the
lown wpplication process, gave materlatly (hlse or Inacournte information or stutements o LenderZar fatled 1o
provide Londer with any mueterial information) in connecrion with the loan evidenced by the Note,including, bt
not limited 1o, representitlons concerning Borrower's oceupancy of the Property us » prineipal resicence, h thit
Securlty Instrutnent 13 on o teasehold, Borrower shall comply with all the provisions of the lease. 1 Borrower
ucqulﬁs fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees (o the merger
i writing,

7, Bl’rolm:llnn of Londer's Rights (n the l'rmlwrty. If Borrower fulls 0 perform the covenants and
ngreements contained in this Seeurlty Instrument, or there [s a fegnl proceeding that may sighiftcantly affect
Lender's rights In the Proporty (such is o proceeding In bunkmplcr'. jprobate, for condemnation or forfelmre or 1o
entorce Jaws or regulitions), then Lender may do tnd puy for whatever s necessary (o protect the value of the
l'ropcrtr md Lender’s clglts in the Property, Lender's actions my include paying any sums seeured by a lien
which has priority over this Security Instrument, appearing b court, paying repsonable attomeys' fees
entering on the Property to make repalrs, Although Lender muy take setion under this Paragraph 7, Lender does
nol have to do so,

Any amounts disbursed t'v Lender undler this l'nrm]zrnph T shatl become ndditlunal debt of Borrower secured
by this Securlty Instrument, Unless Borrower and Lender agree to oier terms ol puyment, these nmownts shall
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benr interest from the date of disbursement at the Note rute s shall be payable, with interest, upon notice from
Lender o Borrower requesting payment,

8. Mortgage Insuvance, 1 Lender required mongnge insurance ns u condition of making the loan seeured
by this Sccurlty [nstrument, Borrower shnll pay the premivms reguired to maintoin the mortgage Insurance in
effect. U, for any renson, the mortgage Insurnnee covertge required by Lender lupses o ceases (@ be in effe,
Borrower shall pay the preminms required to oblaln coverage substantlally equivalent to the morguge insurance
previously In efteet, al & cost substntially equivalent to the cost to Borrower of the mortgnge insurangce
weviously [n effeet, from an ailernate mortgage Insurer npprovedt by Lender, 11 subsintially equivalent morigage
insurance covernge i not available, Borrower shall pay to Lender ench month n swm equal to one-twelfth of the
yearly mortgage insurance premivm belng pald by Borrower when the insurance covernge lapsed or censed (o be
in eftect, Lender will aceept, use andl retain these payments as o loss reserve in Hew of mortgage insurince. Loss
Teserve payments may no longer be required, at the option of Lender, i moerigage Insurance coverage (in the
amount and tar the period thnt Lender requives) provided by an insurer upproved by Lender ngain becomes
available ot is obtained. Borrower shall pay the premiums vequired to mudniain morigage inswrance in effect, or
to provide a-ices reserve, untll the requirement for mortgage insurnnce ends In accordance with any writien
wgreement bewwesen Borrower and Lender or ppplicable Tow.

9, Inspeziieds, Lender or s agem may make reasonable entrles upon wnd inspeetions of the Properly.
Lender sholl give Borsawer notice at the time of or prior to an inspection specilylng reasonsble chuse for the
inspection,

10, Condemnation, Uhae proceeds of any awaed or clnim for damages, direet or consequential, in
connection with any comderention or other taking of any part of the Property, or for conveyanee in lieu of
condemnntion, are hereby assignsa ond shall be paid o Lender,

I the evens of i 1otal takiig ui the Propeny, the proceeds shull be applied 1o the sums secured by this
Security Instrument, whether or not thercase, with any excess pd to Borrower, In the event of a partlal taking of
the Property in which the falr market lug of the Property immediaiely before the king is equnl to or greater
than the amount of the sums secured by 1y Security Instrument Immediately before the inking, unless Borrower
mnd Lender otherwise agees n weiting, the swrs secured by hls Securhty Instument shall be reduced by the
amount of the proceeds mulliplied by the followiay; Trction; (n) the totul amaut of the sums seeured immedinely
before the tking, divided by (b) the fulr market vidue 57 she Property Immediniely before the tking. Any batance
shall be paid to Bocrower, tn the event of o purtial toklng of the Property in whieh the fair market value of the
Property immedintely before the taking is less than the aniownt of the stins seented immedinely belore the (king,
untess Borrower nnd Lender otherwise ngree In writing or unicss applicable Inw otherwise provides, the proceeds
shalt be applied to the sums secured by this Seeurlty Instrumentavizther or not the sums are then due,

If the Property is abandened by Barrower, or If, afler noties by Lender 10 Borrower that the condemnor
offers to muke an award or seitle n ¢laim for damages, Borrower Jals-1o respond to Lander within 30 days afier
the dwe the notice is glven, Lender 1s authorized o colleel amd nppls™ th proceeds, al its optlon, either 1o
restorntton or repair of the Property or to the swms secured by this Securhy Instcument, whether or not then due,

Unless Lender and Borrower otherwlse agree In writing, any applicatiornof proceeds to principal shall noi
extend or postpone the due date of the monthly pnyments referred to in Paragraphs Land 2 or change the amount
ol such payments,

11, Borrower Not Releused; Forbenrance By Lender Not o Wadver, Extensioq of the time for payment
ar modification of amortizition of the sums secured by thiy Securlty Instrument granted-hy Lender 0 any
siceessor i interest of Borrower shall not operate to release the Hability of the original Barrover or Borrower's
suceessors in [nterest, Lender shall not be required to commience proceedings agninst any successern interest or
refuse to extend time for pufmcm or otherwise modify mmortization of the sums secured Dy this Securlty
Instrumient by reason of any demand made by the original Borrower or Borrower’s suceessors in/interest, Any
forbenrance by Lender in exercising any sight or remedy shull not be aowaiver of or preclude the exercis? ol any
right or reraecly.

12, Nuccessors and Assigns Bound; Joint and Several Linbitity; Co-signers, The covenants wl
agreements af this Securily Instrument shall bind and benefll the successors wnd assigns of Lender and Borrower,
subject to the provisions of Paragraph 7. Borrower's covenants and agreements shall be joint and several, Any
Borrower who co-signs (his Security Instrument but does not execule the Note: (1) §s co-sigaing this Security
[nstrument only o mertgage, grant and convey, that Borcower's Interest in the Property under the terms of this
Security Instrument; () Is not personully abligeted to pay the sums secured by this Security Insirument; and (¢)
agrees that Lender and any other Borrower may agree lo extend, modily, forbear or make wny accommodations
with regart: to the terms of this Seeurity Instrument or the Note without that Borrower's consent,

13, Loan Charges, If the loan secured by this Securlty Instrument is subjeet to a law which sets maximum
loan ¢hargas, and that law s fnally Inerpreted so tha the Tnterest or oler loun charges colieeied or 1o be
coltected 1r conaeetion with the loan L‘XGL‘GJ the permitted Himits, then: () any such loan churge shall be reducel
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by the amount ncccssnrr o teduce the chaege 1o the permitted Hmdt; und (b) any sums aleeady collecied from

Burrower whieh exeeeded permitied lmits will be refunded 0 Borrower, Londer may choose o make this

relutdd by reducing the principal owed utider the Note or by making o direct peyment to Borrower, 1f o refund

ﬁ'duccs prineipal, the recuction will be trented as & partinl prepayment without any srepayment charge under the
e,

14, Nutlees, Any notice to Botrower pravided for in thls Security nsteument shail be glven by delivering it
or by tiling by first clasy nnil wnless applicable low cequires use of another methosd, The notice skl be
directed to the Property Address or any other whkiress Dorrower desighies by notlee to Lender, Any notice (o
Lender shall be glven by first class null (o Lender's address stnted hereln or any oher address Lender designaies
by notice (o Borrower, Any hotice provided for in this Seeurity Instrument shall be deemed (0 have been glven to
Borrower or Lender when glven as provided tn ihis parngraph,

18, Governing Law; Severaldlity, This Security nsteument shabl be governed by rederal law and the law
of the jurisdiction it which the Property 13 located, [n the event that any provision ar clwse af tis Seeurity
Tustrument o7the Nate confliets wiil npplicable lns, such contict shall not affeet other provisions of this Securiy
lnstrumen? oz tae Note which can be glven effeet without the confiteting provision. To this end the provisions of
this Security Inatinent andl the Note are declaved to be severable,
| 16, Boreaweels Copy, Borrower shall be glven one conformed copy of the Note and of this Security
nstrument,

17, "Teanster o0 v Property or o Benefleind Interest in Rorvower, 1F all or any part of the Propeny of
mry aterest In 1is sold or foanslerred (or i1 o betefleind Interest in Borrower is sold or transterred and Dorrower
i net o natural person) withows Lender's prior written consent, Lender moy, at its option, require wmedine
puyment in full of sl sums secursst by this Security Instrument, However, thls option shull not be exercised by
Lender if exerclse Is prohibited by-fedaal law as of the date of this Security Instrument,

I Lender exerclses this option, Lerder shall give Borrower notice of aceeleraton, The notice shall provide
period of not less than 30 clu{s from the date the notdee 18 delivered or malled within which Borrower must pay all
sums secured by this Seewrity Instrument " iv Borrower fuils to puy these sums prlor to the expirntion of this
|wrliml. Lender may invoke any remedles peiritisd by this Security (nstrument without further notlee or demand
on Bortewer,

18, Borrower's Right to Relnstate, [ Borrower.meets certain eonditions, Borrower shall have the right o
have enfarcement af this Seeurlty Instrument discont’ouec w any time prior 1o te entlier oft (W) § days (or such
other period us npplicable taw may speclly for relnstiduiaesi) belore sule of the Properly pursuant to any power of
sale contained {0 this Scenrity Insteument; or (b) entry GEJudgment enforeing this Seeurity Instrument, Those
conditions are that Botrower: (n) puys Lender all swms whi:f*, thon would be due under this Security Instrument
wdl the Note as §F no acceteratlon had occurred; () cures any deimdt of unf' other coveninis or agreements; (¢}
pays all expenses incurred in enforeing this Security [nstrumeat/ including, bwt not Hmited 1o, reasonable
attorneys' fees; nud (d) takes such action as Lender may rensonably requireto nssure thay the len of this Seeurity
fnstrument, Lender's righis in the Property nnd Borrower's obligation (o puy.the sums secured by this Securlly
fnstrument sball contlnue unchanged, Upon reinstutement by Borrower, this Security Instrument and the
obligations secured heroby shall remain futly effective as 1f no neeelerntion Lad-ozeurred, However, this right ¢
reinstate shall not apply in the ense of aeecleration under Parngroph 17,

19, Sale of Note; Chauge of Loan Servicer, The Note or o partial interest in the Note (logether with this
Security {ustrutment) may be sold one or more times whhowt prior sotice to Borrowee, A sale iy result in n
change iv the entity (known 4s the “Loun Servicer”) that collects monthly payments due viges the Note and this
Securlty Insticument, There also may be one or more chunges of the Loan Servieer unrelated to/e sale of the Note,
11 there §s o change of the Lomn Servicer, Borrower will be given written notice of the changen aeeordance with
Paragraph 14 above and applicable law, The notice will state the nume &nd nddress of the new Les-Servicer and
the wcldress to whicl payments shouid be madke, The notice will also contule any other information reauired by
applieable law.

20, IHuozardous Substunces, Borrower shall not cause or permit the presence, use, disposal, stornge, or
release of any Huzerdous Subsinnees on or in (he Property, Borrower shall not do, nor allow anyone else to do,
anything sffecting the Property that ts in vieladon of any Envivonmental Law, The ,)rcccding fwo sentences shal)
not np‘: y Lo the presence, use, or storage o the Property of smnll quantities of Hazardous Substances that are
generutly recognized to be approprinte to normnl resldentinl uses and to maintenance of the Property,

Borrower shall prompily glve Lender written notice of any Investigation, elaim, demmd, fuwsuit or other
action by any governmental or regulntory agency or private parly involving the Property and any Hozardous
Substance or Environmental Law of which Borrowver has netunl knowledge. [ Boreower learns, ar is notilied by
my governimental or regulatory nuthorlly, that sny removal or other remedintion of un{' Hazardous Substrnee
alfecting the Property is necessary, Borrower shall promptly ke oll necessary remedial actions in accordance
with Environmental Law,

ILLINOIS - Single Famity Page 5 of 7 Farn 3014 9%
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As used In this Parageaph 20, "Hazardous Substances” are those substanees defined as loxie or hazardous
substances by Environmental Law and the {ollowlng subsiances: gasoling, kerosene, other Mammuable or toxic
petroleum products, toxic pesticldes i herbleides, volmile solvents, materinls comalning nshestos or
formaldehyde, nnd radionctive materlnls, As used In this Parngraph 20, "Environmental Law* menns federn) laws
sl Laws of the Jurlsdiction where the Property ls loeated that relide 1o healthy, safety or environmental prowection,

NON-UNIFORM COVENANTS. Borrower and Lender furthier covennnt and ngree as follows:

210 Aceeleration; Remedies, Lender shall give notive to Borrower prior to neeeterntion following
Borvower's hreweh of any covenunt or ugreement in this Seeurity Tnstrument (but not prior to nceclerntion
uider Pucagraph 17 wnless upplieable lnw provides otherslse), The aotiee shall speelfy: () the default; (b)
the netlon requived to cure the default; () w date, not less thun 30 duys from the date the notlee Is given to
Borrower, by which the default must be cured; aod (@)t foldure (o cure the defanlt on or helore the date
specified in the notleo wmy result in oeceleratlon of the sums secured by thls Security Dnstroment,
Forcelosure by Judielnl proceeding nad sule of the Peoperty, The notice shall further inform Burrower of the
vight to relnstate nfter nceeleration wud the vight to ussert (n the foreclosure proeeeding the nonsexistence of
i clelautt or any other defenso of Boreower to necelerntion nnd foreclosnre, 1t the default is not enred on or
before the dute spectfied th the notico, Tender ut iis option may vequive lmmedinte puyment in ful) of ull
sumy seeursd Yy this Securlty Instrament without forther densmnd and may foreclose this Seeurity
Instrument by fadiclnl proceeding. Lender shall be entitled to colleet ail expenses {neurred In pursutng the
remetlies providae 'n this Paragraph 21, Including, but not linited to, reasonnble atlorneys' fees and costs
of title evidence,

22, Releayo, Upon payment of ol sums secured by tis Seeurity Dnstrument, Lender shall release (his
Seeurity Insteument, Borrower shall pay nny recordation costs,  Lender muy charge Borrower o fee for relensing
this Securlty Tostrament, butciiy i the fee 18 pald to w thied pacty for services rendered md the charging of the
fee is permined under applicable L.

23, Waiver of Homestend, Beirower walves all right of homestead exemption in the Property,

4. Rithrs to this Security nstiument, i one or more riders are exeented by Borrower and recorded
logether with this Security Instrument, e cavenants and agreements af each sueh rider shall be incorporated into
anel shall e nned supplement the covenanis g agreements of this Seeurlty Instrament as 3f the rider(s) were o
part of this Security [nstrument, [Check applicnblsioa(es))

Adjustable Rute Rider Condominiuntadder N 14 Family Rider

Grradunted Payment Rider Planmed Unit Devaspment Rider Biweekly Paymem Rider

Batloon Rider Rate Improvement Ridzr Second Home Rider
L] Ontier(s) [specily]

BY SIGNING BELOW, Barrower accopts and ngrecs 1o the lerms i sovenunts contnined i this Seeurity
Lstrurnent and 1o any rider(s) exeened by Borrower and recorded with it

Witnesses:

. / o -
1][:’.«{1(;, , Q’,/."./(JQ’.L /? 5;‘ e {Seal)

am

AACQUELEEN BROWN Nttosver

ol
(‘ﬂ-ﬂibl/l.t ¢ p H\«D' LA Y (Senl)

CLEATRICE BROWN Hotower

{Seal)
lormwer

(Seal)
lotmwer

ILLINOQIS « Single Family I'age Gal ¥ Fanm A 990
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[Spuee Below This Line For Acknowledgement)

STATE OF ILLINOIS, ~ COOK County sst

1l (/(/%OLQ-’LO}M@"P'hf‘f-c‘/ .t Notary publte in and for said county
and stnte, do hereby certify that
JACQUELEEN BROWN AND SPOUSE, CLEATRICE BROWN
personally known to me to be the same person(s) whose name(s) is/are subseribed to the foregoing instrument,
appeared before me (his day in person, and acknowledged thit hefshe/they signed and delivered the sald
insteument as hissher/thelr free and voluntary net, for the uses and purposes diereln set forth,

Givezsworier my hand and offictuf sent, this  15TH day of  AUGUST, 1997

My Comtuission varires: - (

] Notry Publie
AAAAAA»Af?AAl
4" T VOFFICIAL SEAL' Y
4 Rosa Aviic ~ ;
4 Nolary Public, Stalo of ‘H}.‘.e?ﬁ ,.
bty Commigsion Lxpires filo !: :
EWAVEVEVEVE £ 5
O
N
op)
b
N
@
4
QO
FLLINOIS - Singde tantdly Tage 7 al ? o 3014 940
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1-4 FAMILY RIDER

(Assignment of Rents) # 14100734

THIE 14 FAMILY RIDER is made this  15TH  duy of AUGUST, (997  , and s
incorporated fato and shull be deemed to wmend and supplement the Morigage, Deed of Trust or Security
Deed (the "Secpzity Instrument™) of the same date given by the undersigned (the "Borrower*) 1o secure
Borrawer's Nuleto—. BOMAC CAPITAL MORTGAGE, INC,

(the "Lender*) of the saove-dute and covering the propenty described in the Securfty instrument and Tocated
at:

1401 B, 75TH STREET, CHICALO, 1LLINOIS 60617

(Property Address)

(-4 FAMILY COVENANTS. In additied to the covenants and agreemients made in the Security
[nstrnement, Boreower and Lender frther coverant and agree as follows:

A, ADDITIONAL PROPERTY SUBJEC? TC ‘THE SECURITY INSTRUMENT, In addition to
the Property described in the Security lustrumeni,~the following iems are added 1o the Property
description, and shull also constitute the Property coveré! by the Security Instruments bullding materinls,
appliances and goods of every natuee whatsoever now or-bersafier located In, on, or used, or tnlended to
b used in connectlon with the Property, ineluding, bw not ozl 1o, those for the purposes of supplying
or distributing heating, cooling, electricity, gns, water, air nad/ tight, fire prevention and extinguishing
apparnius, security and access control uppuratus, plumbing, bath ubssvater heaters, wiler closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryess, awaings, storm windows, siorm
doots, screens, bifads, shades, curtning and curtnin rods, amtached mirrors, <abinets, panelling and attached
floor coverings now or hereufler altached 1o the Property, all of which, dielading replacements wnd
udditlons thereto, shall be deemed to be and remaln o part of the Property covered by the Seeurily
instrument, All of the foregoing together with the Property deseribed in the Seeniity Instrument {or (he
leasehold estate if the Seewrity nstrument Is on a leasehold) are referred to n this 1-4 Fagity Rider and the
Security Instrument ns the "Property,”

B, USE OF PROYERTY; COMPLIANCE WITH LAW. Borower shall not seek, wgree (o or
mitke o ehange in the use of the Properly or its zoning clossification, unless Lender hus ngreed b waiting to
the change. Borrawer shull comply with all laws, ordinunces, regulations and requiremens s any
governmental hody applicable (o the Property.

MULTISTATIV L4 FAMILY RIDER Page 1 of Farm 1450
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C. SUBORDINATE LIENS, Lxcept as permitied by federnd law, Borrower shall not allow any lien
inferior 1o the Securfty Instrument 10 be perfected pgainst the Property whhout Lender’s prior writlen
permission,

D, ARENT LOSS INSURANCE, Borrower shall madntnin insurance agninst rent loss in wkbition w
the other Tizzeds for which insurinee i reguired by Uniform Covennnt 5.

K, "BERROWER'S RIGHT TO REINSTATE DELETED, Uniforms Covennt 18 Is deleted,

I, BORZGIWYER'S OCCUPANCY, Unless Lender and Borrower otherwlse agree in writing, the
flest sentence i -Gsiierm Covenant 6 concernlng Borrower's oceupiney ol the Property is deleted, All
remutning covenants wid exreements set forth in Untform Covenant 6 shall remain in effect,

G, ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall nssign to Lender nll
lenses ol the Property uia all szeurity deposits made tn conneetion with Jeases of the Property. Upon the
assignment, Lender shall have2bevtght to modily, extend or termlunte the exisiing feases and 1o execute
new leases, in Lender's sole disersion, As used in this Paragraph G, the word "lease® shall mean
"sublease™ iF the Security Instrumentis on.n leaschold,

1. ASSIGNMENT  OF  REN®S:. APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION, Borrower absolutely and vocoraitlonatly assigns snd transfers to Lemder all the rents il
revenues ("Rents") of the Property, regardless ¢f 1o whom the Rents of the Property nre puyable, Borrower
sithorlzes Lender or Lender's agents to colleet the Ren.s, and agrees that eacl lenant of the Property shall
pay the Rents to Lender or Lender's agents, Howeve, Porrower shall reeelve the Rents until (f) Lencder
has glven Borrower notice of default pursuant to Preagreph.21 of the Seeurlly Instrament und (1) Lender
has given notice o the lenant(y) thiut the Rents nre to be pridao Lender or Lender's agent, This nssignmem
of Rents constitutes an absolute nsslgniment and not b nssignnieat ‘or sdditionul seeurity only.

(F Lender glves notice of brench to Borrower: (1) all Reisa recetend by Barrower shull e held by
Borrower as teustee for the beneflt of Lender only, to e applied 10 the sums seeured by the  Seeurlly
Instruments (15 Lender shalt be entitled to colleet and receive adl olAke Rents of the Property; (il§)
Bosrower agrees that each tenant of the Property shall pay all Rents due and oipeid © Lender or Lender's
agents upon Lender's written demend 1o the tennnts (Iv) imless ppplieable Jaw pivvides otherwise, nll Rents
vallected by Lender o Lender's agents shidl be applied first 1o the costs of king eautrol o aned mumaging
the Property nnei collecting the Remts, including, but not Himbted to, attorneys” feer, wmcelver's fees,
premiums on receiver's bonds, repale und maintennice costs, insurance premiums, xes, razasments find
other charges on the Property, and then to the sums seeured by the Sceurily Instrument: (o) Lender,
Lender's agents or any judiclatly appolnted reeelver shall be lable to uccount for only those Rends netuully
teceived; and (vl) Lender shall be entitled o have o reeelver appointed to take possession of und nage
the Property and colleet the Rents and profits detived from the Property whthou any showlng as w the
inadequaey of the Property os security,

MULTISTATE 14 FAMILY RIDUR Puge 2 0f 3 Form )70 940
Vurinie Mae/Freddie Mae Unitorm tosrument # 34100734 (01:28:97) JRUSMH. 2
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DY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contalned in
pages 1 and 2 of this Adjustable Rate Rider,

q F{)«O’W}'-/ (Sead)

~Borrower

(Seah) (Senl)
-Borrower -Borrower

JHenl) {Seal)
‘Borrower Borrower

14100734

Futin M2 792
(045203 Ce 1 2676-13
(lage Jof 2 pages)
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ADJUSTABLE RATE RIDER
(LIBOR Index ~ Rate Caps) 14100734

THIS ADJUSTABLE RATE RIDER Iy made thls  15TH  day of AUGUST |, 1997 \
and is incorporated into nnd shull be deemed to amend and supplement the Morigage, Deed of Trust ot
Securily Deed (the “Security Instrument™ of the same date given by ihe undersigned (the *Borrower™) to
secure Borrower's Adjustable Rate Note (the "Note") 1o BOMAC CAVITAL MORTGAGE, INC,

{the "Lender*) of the smme dimte amd covering the property described in the Seeurity Instrument and located
at:

1401 K, 7370 STREET, CHICAGO, LLINOIS 60617
[ Property adidress)

THE NGYE) CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT TH BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND TIHE MARIMUM RATE THE BORROWER MUST PAY,

ADBITIONAL COVENANTS! (n addition to the covenus and agreements made in the Seeurity
Instrument, Borrower and Lender fuhoecovenant and sgree as follows;
A, INTEREST RATE AND MONLY PAYMENT CHANGES

The Note provides for un initlal Vwierest rate of - 11625 %, The Note provides fur changes
i the dnterest rato sod the monthly payments, s follows;
4, INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A) Change Dates

The interest rate T will pay mny change on the ™ 7181 day of SEPTEMBER, 1999 and
on that day every  sixth imonth therenlier. Bach date s which my interest rale could ehange s caifed
a "Choenge Date,”

(I¥) 'The Indeg

Beginning with the first Change Date, my Interest rate wilh be bised on an Index, The “Index” is
the average of interbank offered rates for one-yenr U,S, dolinr-denomiipied deposits in the London market

("LIBOR"), s publistied In THE WaALL STREET JOURNAL. The mos! vecent Index figure availnble as of

the first business day of the month Immedintely preceding the month in whick the Change Date oceurs i
colled the "Current Index",

I the Index is no longer available, the Note Holder will choose # new Soifex that is based upon
comparable Information, The Note Holder will glve me notice of this cholee,

(€Y Culenlatlon of Changes

Before eacht Change Dite, the Note Holder will caleulnte my new interest rate by adioey
SEVEN AND 625 1 1000 percentage points ( T %)
1o the Cureent Index, ‘The Note Holder will then round the result of this addition 1o (he nearest cncelghth
of ane percentage polnt {0,125%), Subject (o the Tmits stnted in Section 4(1) below, this rounded
amount will be my new Imerest e untll the nest Change Date,

MULTISTATE ADJUSTABLE RAUE RIDERLABOR INDEN - Single Family - Modifled
Form 92 1192
(Pupe 1 of 3 piges) (08-07:97) € 102676: 11
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The Note Hotder will then determine the nmount of the monthly paynwnt that would be sufficlent
to repay the unpaid principal that | mn cxpected to owe at the Change Date T full on the Maurity Date al
my new intevest rate Iy substantinlly equal pryments, The result of this caleulation will be the new amouny
of my monthly payment,

(1) Limits on Inferest Rate Clunges

The interest raie 1w requived to pay nt the Nrst Change Dule will not be grenter thin - 14,625 %
of less thae 11625 %, Therenftor, my Interest rute will never be fnerensed or decrensed on any
single Change Date by more than ONEE AND S0/100

percentage point { 1,50 %) Trom the rate of Interest 1 have been paying for the preveding six
months, My interest tale will never be greater thun 18,628 %. MY INTEREST RATE WL
(1) Elfeetive Dute of Changes NEVER BE LESS THAN 11,628 v,

M new  inderest rate witl become effective on each Change Date, 1 will poy the amount of my
new month!y- payment beginndig on the frst memhly payment dote after the Change Dute wmdl the amouns
of my monthly. psyment changes agaln,

() Matles of Chianges

The Note platder will deliver ov madl 10 me a notice of any changes I my interest rate and the
amount of my motthly puyment before e elfective date of any change. The notee will inchide
informatton requited by 4w 1o be glven me and also the dtie ad telephone number of a person who will
answer any question | may bave regurding the notice.

i, TRANSVER OF THE I'ROPERTY OR A BENEFICAL INTEREST IN BORROWER
Uniform Covenant 17 of the Seeurlly triitrament is amended to read a5 follows:

Trauster of the Property or n Beneflelnl Interest in Borrower, 1§ o} or any part of
the Praperty or any interest In B s seid oe tewnsferred (or if o beneficial interest Berrower is sold)
or dransferred und Borrower is not o soviral person) without Lender's prior wiitien consent,
Lender may, at 1ts option, regutee immealate payment 1 full of all sums seeured by this Securlty
instrument. However, this option shall not be exercised by Lender i exercise Is prohiblted by
federn! Jaw ns of the date of this Seeurity Instrumens, Lender afso shall not exerclse this option
it () Borrower causes to be submitted (o Lender Infaraation required by Lender 1o evaluate the
fntended wansferee ns i o new  doan were belng made ot the irasferee; and (0) Lender
reasonabily determines that Lender's secority will not be Ferleed by the Town assumpilon and
that the eisk of & breach of any covemant or agreement tn s Securhiy Instrument Is aceeptable to
Lender,

To the extent permitted by applicable lnw, Lender muy chicps o reasonable fee os o
condition o Lender's consent to the lomst assumption, Lender muy also roatdre the transferee o
sign an assumption ngreemient that iy aceeplable to Leider and thul obligates the transferee 1o
keep ofl the promises and agreements mede tn the Note and i this Sccurdpetnsiriment,
Rorrower wil! continue to be obligated under the Note and this Security Instrvrent unless
Lender relenses Borrower In welting,

I Lender exercises the option to requlre immediae payment in full, Lender shati-plve
Borrower notice of acceleration, The notiee shatl provide a periad of not less than 30 days fiom
the date the notlee Iy delivered or mailed within which Borrower must pay afl sums seeurea by
s Security Instrument, 11 Borrower fulls to puy these sums prior (o the expirgtion of this
period, Lender may invoke any remedies permilted by this Securdty Instrament withow fuyther
notlee or demand on Borrower, 1410073

4
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[€ the Rezusiof the Properly are not sufflelent o cover the costs of (aking control of and sanuging the
Property and i <otlecting the Remts any funds expended by Lender for such putposes shall become
indebtedness af tiereaser to Lender seetreeh by the Securlly Ingirument pursuamt 1o lJnll‘orm Covenam 7,

Borrower represgirc-nnd warrants that Borrower hns not executed any prior assignment of the Rents
and hs iml and will notperfonn any act that would prevent Lender from excrclsing its vights under this
rugraph,
| l.clndur. or Lewder’s ngen's o1 o judiclully appointed receiver, shatl not be required w enter upon, take
control of or malutain the Propec velore or after giving notice of defnull 1o Borrower, However, Lender,
or Lender's agents or a judically upranited recolver, mny do so at any time when a default occurs, Any
npphcution of Rents shall not eure ot watve any default or Invalldute any other right o remedy of Lender,
This nssignment of Rents of the Propdrty: shall terminate when sl the sums secured by the Security
Tnstrueent nre puid in full,

1. CROSS-DEFAULT PROVISION. Surrower’s defuult or breaels ander any nole or agreement i
which Lencer hng un Interest shall be o brench underane Security fnstrument and Lender may invoke my of
the reimedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower necepts and nprecs }a,thc terms and provislons contained n this
14 Family Rider. [N

P v f el )
el .()/:‘f“m__ (Seal) "} ,Q,EJJ],L e bb@‘.v-——-mmn
; .I‘.i’q BROWN Morrower CTHATRICE WPOWN Borrower

(Semd) (Senl)
Borrower ! Boattower

MULTISTATE 14 PAMILY RIDRR fuge dor 3 # L4IDUT34 Porn 3,90 U0
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