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2958 N, Milvar.kae Avenue
Chicago IL 60£18

CONSTRUCTION MORTGAGE

TH!S MORTGAGE IS DATED AUGUST 4, 1997, betwasn American National Bank and Trust Company of
Chicage, not personally, but solely as Trustee U/T/A did. £4-20-96 and known as Trust Number 12-15-8408,
whose address I8 33 North LaSalle St,, Chicago, IL 60690 (reieq3d to below as "Grantor”); and Park National
Bank and Trust of Chicago, whose address Is 2958 N. Milwaukje Ave, Chicago, IL 60818 (referred to below
as "Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grantor not [ierannally but as Trustee under the
provisions of a dead or deeds In trust duly recorded and delivered to Grentzur pursuant to a Trust Agreement
dated Aprit 30, 1996 and known as Trust No. 12-15-8408, morigages and convays to Lender all of Grantor's
right, title, and interest in and to the following described real property, together with all-2xisting or subsequently

erected or affixed buildings, improvements and fixtures; all easements, rights of way, and aphurtenances; all

water, water rights, watercourses and ditch rights (inciuding stock in utilities with ditch or irrigation.<ights); and ail

other rights, royalties, and profits refating 1o the real property, including without limilation all miierals, oil, gas,
geothermal and simiiar matters, located in Cook County, State of lllinois (the "Real Property”).

LOTS 1 THROUGH 17, BOTH INCLUSIVE, IN SOUTH PRAIRIE SUBDIVISION, BEING A SUBDIVISION IN
THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 36 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, IL, ALSO DESCRIBED AS: PARCEL 1: The
South 330 Feet of the West 396 Feet (except that part taken and used for Kedzie Avenue) of the
Northwest 1/4 of the Northwest 1/4 o! Section 36, Townshlp 36 North, Range 13, East of the Third
Principal Meridlan, in Cook County, Iliinols. PARCEL 2: The North 220 Fest of the West 396 Feel
(except that part taken and used for Kedzle Avenue) of the Southwest 1/4 of the Northwest 1/4 of
Section 36, Townshlip 36 North, Range 13, East of the Third Principal Meridian, in Cook County, IL.

The Real Property or its address s commonly known as Lots 11 and 12 of the South Prairle Subdlvision,
Hazel Crest, Il. 60429, The Real Property tax idemification number is 28-36-100-002 and 28-36-100-004,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. [n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personat Property and Rents.
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'DEFINI,T!QNS. The following words shall have the following meanings when wsed in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial

 Code., All references ta doflar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation South Prairie Ventures General Partnership and Raymond Schulze and Stephen Thomiszer.

Existing Indebtedness. The words “Existing Indebtedness” mean the indebiedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means American National Bank and Trust Company of Chicago, Trustee
under that certain Trust Agresment deted Aprll 30, 1996 and known as Trust Np. 12-15-8408. The

~ Grantor Is the mortgagor under this Mortgage.

Guarantor. * ‘Iic. word "Guarantor” means and includes without limitation each and. all of ‘the gnarantors,

*sureties, and accom:sodation parties in connection with the Indebiedness.

Improvements. Tie word "Improvements” means and includes without limitation all existing and future

improvements, building:. ‘structures, mobile homes affixed on the Real Property,li facilities, additions,

: replacements and other consirn:ction on the Real Property.
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indebtedness. The word “indebisdness” means all principal and interest payable under the' Note and ‘any
amounts expended or advanced by Lendz: to discharge obligations of Grantor or expenses incurred by Lender

to enforce abligations of Grantor under (his Morigage, together with interest on such amounts 4s provided in

this Mortgage. In addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
plus interest thereon, of Borrower to Lender. or-any one or more of them, as well as ail claims by Lender
against Borrower, or any one or more of them, »osiher now existing or hercafter arising, whether related or
unrelated to the purpose of the Note, whether volintary or otherwise, whether due or not due, absoluie or
contingent, liquidated or unliquidated and whether Boirower may be liable. individually or jointly with others,
whether obligated as guarantor or otherwise, and whethir recovery upon such Indebtedness may be or
hereafter may become barred by any stawle of limitations, 22d whether such Indebtedness may be or
hereafter may become otherwise unenforceable. Specifically, *#itiout limitation, this Mortgage secures a
revolving line of credit and shall secure not only the amcurt which Lender has prasently advanced to
Borrower under the Note, but aiso any future amuunts which LenZer may advance to Borrower under the

Note within twonty (20) years from the date of this Mortgage to tha seine extent as if such future advance N i
were made as of the date of the execution of this Mortgage. Undar i%is revolving line of cradit, Lencier ‘.

. may make advances to Borrower so long as Borrower complies whin 4t the terms of the Note and

Relatod Documents. At no time shall “he principal amount of Indebtedness sscured by the Mortgage, not .
gzc}g%g u_“sums sdvanced to protect the security of the Morigage, excued . the note amount of
1 , [ -

Lender. The word "Lender" means Park National Bank and Trust of Chicago, its successors sud- assigns.

“The Lender is the mortgagee under this Mortgage.

Morigage. The word "Mortgage” means this Mortgage between Granior and Lender, and include: without

" limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissory note or credit agreement dated August 4, 1997, In the original
principal amount of $170,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
‘The interest rate on the Nole is a variable interest rate based upon an index. The index currently is 8.500%

per annum. The interest raie to be applied to the unpaid principal balance of this Mortgage shall be at a rate

- of 1.000 percentage point(s) over the Index, resulting in an initial rate of 9.500% per annum. NOTICE: Under

no cigcums't_ances shall the interest rate on this Mortgage be more than the maximum rate allowed by
applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipmeat, fixtures, and other articles of
Bﬁorsonal property now or hereafter owned by Grantor, and now or hereafter attached or affixed fo the Real

perty; together with all accessions, parts, and additions to, all re'ﬁlacemems of, and all substituticins for, any
of such property; and togeéther with all proceeds (including without limitation ail insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

"N BZ0GT9L
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Property, Thec word "Property” means collectively the Real Property and the Personal Property,

Real Property. The words “Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage” section,

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmenlal agreememts, guaranties, security agreements,
mortgages, deeds of irust, and all other instruments, agreements and documents, whether now or hereafter
exisiing, executed in connection with the Indebtedness,

Rents, The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. “ThIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIZnS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMEN(S LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY.. (H.S MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. . Ceantor waives all rights or defenses arisin% by reason of any "onc action” or
“anti-deficiency” law, or any” otuer law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled 10 a claim for deficiency, before or after
Lelndcr's commencement or compictior-of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Morigage is executed at
Borrower’s request and not at the request of Lerder; (bg Grantor has the full power, right, and authority to enter
into this Mortgage ard to hypothecale the Fiapuily; (c) the provisions of this Mortgage do not conflict with, or
result in a default under any agreement or other insrument binding uqon Grantor and do not result in a violation ef

any law, regulation, court ‘decree or order applicalite «o Grantor; %) Grantor has established adequate means of
obtaining from Borrower on a conlinuing basis infor:caiion about Borrower's financial condition; and (¢) Lender
lﬁas ma vi no represeniation to Grantor about Borrcwer {including without timitation the creditworthiness of

OrTower), )

PAYMENT AND PERFORMANCE. Except as otherwise piov.ded in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, anr Borrower and Grantor shall strictly perform all
their respective obligations under this Morigage,

POSSESSION AND MAINTENANCE OF THE PROPERTY., Graarur and Borrower agree that Grantor’s possession
and use of the Property shall be governed by the following provisions:

Pogsession and Use, Untii in defauls or until Lender exercises ifs rignt tv collect Rents as provided for in the
Assignment of Rents form executed by Grantor in_connection with whe Pioperty, Grantor may remain in
possession and control of and operaie and manage the Property and collect the kents Trom the Propernty.

Duty to Maintaln. Grantor shall maintain the Property in tenantable condition =ad uromptly perform all repairs,
replacements, and maintcnance necessary to preserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” Taisposal,” "release,” and
“threatened release,” as used in this Mortgage, shall have the same meanings as-sct forth in the

Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amerded, 42 U.S.C,
Section 9601, et seq. ( "CERCLA"Q the Superfund Amendments and Reauthorization Act oi"t€6%; Pub. L. No,
99-499 ("SARA"), the Hazardous Materials ‘Transportation Act, 49 U.S.C. Section 1801, et ses,, the Resource
Conservation and Fecovery Act, 42 U.S.C. Seclion 6901, et se(!‘.. or other applicable state or Federal laws,
rules, or regulations adopied pursuant 1o any of the foregoing. The terms "hazardous waste” and “hreardous

substance” shall alsa include, without limitation, pelroleum and Felroleum by-praducts or any fracticn thereof

and asbestos.  Grantor represents and warrants to Lender that: (a) During the period of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason o believe that there has been, except as previously disclosed to
and acknowledged bif Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, aboul or from the Property by
any prior awners or occupants of the Property or (ii) any actual or threatened litigation or claims of ang kind
by any person relating to such matters; and  (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shatl use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (Ii{ any such activity shall’ be conducted in compliance with all
applicable federal, siate, and focal aws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Gramtor authorizes Lender and its agents to enter upon the
Property 1o make such inspections and tesis, at Grantor's expense, as Lender may deem appropriate o
determine compliance of the Property with this section of the Morigage. Any inspections or fests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
an the part of Lender to Grantor or 1o any other person. The representations and warranties contained herein
are based on_Grantor’s due diligence in investigating the Property for hazardoys waste and hazardous
substances.  Grantor hereby () releases and waives any future claims against Lender for indemnity or
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contribution in the event Grantor becomes liable for cleanup or ofher costs under any such laws, and (D)
agrees o indemnify and hold harmless Lender against any and all claims, losses liabilities, damages,

ties, and expenses which Lender may directly or. indirectly sustain or suffer resuitmg from a breach of
this ‘section. of the Morgage or as a consequence of any use, peneratiop, manufacture, siorage, disposal,

. release or threatened release oceurring gior to Grantor's ownership or interest in tie Property, whether or nol

the_same was or should have been known to Grantor, The provisions of this section of the Morigape,

. including the obligation to indemnify, shall survive the gayment of the [ndebtedness and the satisfaction and

reconveyance of the lien of this Morigage and: shall niot be affected by Lender’s acquisition of any interest in

the Property, whether by foreclosure or otherwise, .

Nulsance, Waste. Granior shall not cause, conduct or permil any Duisance nof vommit, permit, or suffer an
 stripping of or waste on or [0 the Property or any portion of the Property. Without limiting the generality of the -
‘fprelgomg,? Crantor will not remove, or grant 10 any other party the right to remove, any iimber, minerals
{in¢ g oil and gas), soil, gravel or rock products without the prior writicn consent of Lencer.

-~ Removal of miprovements. Grantor shall not demolish or remove any Improvements from the Real Property
‘without the p.ace aritten consent of Lender. As a condition to the removal of any Improvements, Lender mnay
require  Grantor /(o make arrangements satisfactory 10 Lender 10 replace suc Improvements with
Improvements of at test equal value.

" Lender's Right to Tntar. Lender and its agents and representatives may enter uipon the Real Property at all
‘reasonable times to miza0 to Lender's interests and to inspect the Property ior purposes of Grantor's
compliance with the ferms-and conditions of this Morigage.

Compliance with Governr «@\tal Requirements. Grantor shall promptly compl with al] laws, ordinances, and
regulations, now or hercafter = effect, of all governmenial authorities applicable lo the use or occupaicy of the
Property, including without limitarion, the Americans With Disabilities Act. Grantor may cofiest in good faith
any such law, ordinance, or regulaiiop and withhold compliance during any proceeding, mclud.m%xapsropnate
appeals; so long as Grantor has notijted J.ender i‘n.wnm:ﬁ prior to doing so and so long as, In Lender sole
. opinion, Lender's interests in the Proper’y ar2 not jeopardized. Lender may require Grantor 10 post adequate
security or a surety bond, reasonably salisiactoiy to Lender, o profect Lender’s interest. |

' Duty to Protect, Grantor agrees neither to avaudon nor leave unattended the Property. Grantor shall do all

~ other acts, in addition to those acts set forth abzys in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property. :

. DUE ON SALE - CONSENT BY LENDER. Lender riay, at its option, declare immediately due: and payable all
- sums secured by this Morigage upon {he sale or transfer, withou’ the Lender's prior written consent, of all or any
“part of the Real Property, or any interest in the Real Property, / "sale or transfer” mcans the conveyance of Real

Property or any right, title or interest therein; whether legal,” bracficial or equitable; whether voluntary or

~ involuntary; whether by outright sale, deed, installment sale contrac, 120 contracl, coniract for deed, leasehold

" interest with 2 term greater than three (3) years, lease-option contraci, or by zale, assignment, or transfer of any

. beneficial interest in or to any land trust hotding title to the Real Property, or by any other methed of conveyance

- of Real Property interest. If any Grantor is a corporation, partnership or Jimata iability company, transfer also

. includes any change in ownership of more than twenty-five percent (25%) of the voling siock, partmership interests

or limited liability company interests, as the case may be, of Grantor, However, thiy ¢ption shall not be exercised

by Lender if such exercise is prohibited by federal law or by Htinois taw.

LA)&ES-‘AND LJENS. The following provisions relating to the taxes and liens on the Proverty are a part of this

Ortgage.

- Payment. Grantor shall pay when due (and ia all events prior to delinguency) all taxes, paymis taxes, special
taxes, assessments, water charges and sewer sevice charges levied against or on account of thi Tyoperty,
apd shall -p(a}y when due all claims for work done on or for services rendered or material furnish2d 1o the
Property, Grantor shall maintain the Pro‘ge y free of all lieps having priority over of equal to the interest of

- Lender under this Mon%a e, except for the lien of taxes and assessments not due, excegt for the Existing

Indebtedness referred to below, and except as otherwise provided in the following paragraph.

: H!&ht To Contest. Grantor may withhold payment of any 1ax, assesstment, Of claim in connection with a Fuod
. faith dispute over the obliation lo pay, so loné as Lender's interest in the Property is ot jeopardized. If a lien
arised or is filed as a result of nonpayment, Grantor shall within fificen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days afier Grantor has notice of the filing, sécure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surery bond or other security
satisfactory (o Lender in an amount sufficient to discharge the lien pius any costs and attorneys’ fees or oiher
~ charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall pame Lender as an additional obligee under any surety bond furnished in the conies!
proceedings. . _
‘Evidence of Payment. Gramor shell upon demand furnish to Lender satisfactory evidence of payment of the
_ .taxes OF assessmEnts and shall authorize the appropriate governmental official to deliver lo Lender at any time
© a written statement of the taxes and assessments against the Property.

Notica of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
~ any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen’s
- lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request

‘j. i -b.zésed EEUQI'? Iy
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7 of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

i of such improvements.

E &ROPERTY DAMAGE INSURANCE. The lollowing provisions relating to insuring the Property are a part of this
i, Mortgage.

: Maintenance of Insurance. Grantor shall procure and maintain pelicics of fire insurance with standard
i extended coverage cndorsemenis on a replacement basis for the full insurable value covering all
e Improvements on the Real Property in an amount sufficient to aveid application of any coinsurance clause, and

& with a standard morigagee clause n favor of Lender. Grantor shall also procure and maintain comprehensive
general Jiability insurance in such coverage amounts as Lender may request with Lender being named as
additional insureds in such liability insurance policies. Additionally, Grantor shaii maintain such other
insurance, including but not limited to hazard, business interruption and boiler insurance as Lender may
require,  Policies shali be written by such insurance companies and in such form nas may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior written
notice to Lendes and not containing any disclaimer of the insurer's liability for faiture to give such notice. Each
insurance policy.lso shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property
at any time become ldcated in an area designated by the Director of the Federal Emergency Management
Agency as a special (ol hazard arca, Granlor agrees to obtain and maintain Federal Flood Insurance, to the
extent such insurance ic-essuired by Lender and is or becomes available, for the term of the loan or for the full
unpaid principal batance ot \b= foan, or the maximum limit of coverage that is available, whichever is less.

Application of Proceeds. /G antor shall promrlly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replicement exceeds $1,000,00,” Lender may make proof of loss if Grantor fails to
do so within fifteen (15} days of tho casually.  Whether or not Lender's security is impaired, Lender may, a1 its
glection, apply the proceeds to the yrusiition of the Indebtedness, payment of any lien affecting the Property,
or the restoration «nd repair of the Property:. If Lender clects to apply the proceeds to restoration and repar,
Grantor shall repair or replace the damajed ur destroyed Improvements in a manner satisfactory to Lender.
Lender shal, upon satisfactory proof of such czoenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Giarier is not in default hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt-and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay aiy amount owing to Lender under this Mortgage, then lo
repay accrued interest, and the remainder, if any -shall be applied to the principal balance of the
nngtc%ess. If Lender holds any proceeds after payment ia full of the indebledness, such proceeds shall be
paid to Granlor,

Unexplred Insurance at Sale. Any yncﬁrimd insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered b¥ this Mortgage at any’ fustee’s sale or other sale held under the
provisions of this Mortgage, or at any forcclosure sale of such 'Propcr;y.

Compllance with Existing Indebtedness. During the period in-which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained s the instrument evidencing such
Existing Indebtedness shall constitule compliance wilh the insurance previsions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplicstisn of insurance requirement, If
any proceeds from the insurance become payable on loss, the provisions in nis Monane for division of
rgcgedés shall apply only to that portion of the procecds no! payable tc” the holder of the Existing
ndeotedness.

Grantor's Report on Insurance. Upon request of Lender, however not more that vnice a year, Grantor shall
furnish to Lender a report on cach existing policy of insurance showing: (a) the name of «nc insurer; (b) the
risks insured; (c) the amount of the policy; (d) the property insured, the then current replicement value of
such property, and the manner of determining thal value; an (cl) the expiration date of the po'icy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine tie cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mongage, ducluding any
obligation to maintain Existing Indcbtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor’s behalf may, but
shall not be required to, tnke any action that Lender deems appropriate.  Any amount thal Lender expends in so
doing will bear interest at the vale provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b} be added to the
balance of the Note and be apportioned among and be payable with ang instaliment payments 10 become due
during either (i) the term o anr aprllcablc insurance Yo icy or (1Q the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also wil) secure
payment of these amounts. The rights provided for i this paragraph shall be in addition 1o any other rights or any
temedies to which Lender may be cntitled on account of the default, Any such action by Lender shall not be
construed as curing the default 'so as to bar Lender from any remedy that it otherwise would have had,

xllAFlFIANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are i parl of this
origage.

Title, Grantor warranls that; () Grantor holds good and marketable title of record to the Property in fee
simple, frec and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Morigage, and ~ (b) Grantor has the full
right, power, ard authority 1o execute and deliver this Mongage to Lender,

PR
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"Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property a%amst the lawful claims of all persons. - In the event any action or procecding is
commenced that questions Granror’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's e:ttﬁeuse. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented in the proceeding by counset of 'Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to.permit such participation. : ‘

- Compliance With Laws. ‘Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

8 . EXISTING: INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebtedness"} are a part of this Mortgage.

Existing Uen. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to the lien
securing payment of an existin obliﬁuion with an account number of 7031726-9001 to Park National Bunk
and' Trust of Chicago described as: Mortgage Loan dated 10/17/96 and recorded 10/29/96 as Document No.
96824944, Tue existing obligauon has a current principal balance of approximately $231,587.00 and is in the
-original: principal-amount of $370,000 Grantor cxpressly covenants and agrees to pay, or see to the

. payment of, the £rising Indebtedness and to prevent any default on such indebtedness, any default under the

' gsdtrl!;rélé:;us evideneips. such indebtedness, or any "default under any security documents for such

indebtedness,

Detault, If the payment of #ny instajlment of principal or any interest on the Existing Indebtedness is riot made
‘within the time réquired by we note evidencing such indebtedness, or should a default occur under the
instrument securing such indcbredness and not be ‘cured during any ﬁgplxcable grace period therein, then, at
the option of Lender, the Indcotedness secured by this Mortgage shall become immediatety due and payable,
-and this Mortgage shall be in defavit.

No:Modification. Grantor shall not-enter-into any agreement with the holder of any morigage, deed of trust, or
‘other security agreement which has priorily over this on%a ¢ b&r which that agreement is modified, amended,
extended, ‘or refiewed without the prior y'rittsn consent @ ien er.. Grantor shall neither request nor accept
any future advances under any such security ier.ement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating 1+ condemnation of the Property are a part of this Morigage. -

- Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain procesdings
“or by any proceeding or purchase in lieu of condemnzdon, Lender may at its clection require that all or any
_.-Bomon of the net proceeds of the award be agplned to-thz-Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean ‘he »ward after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connectior, with the condemnation.

Proceedings. If ani' proceeding in condemnation is fited, Grzate. <hall promptly notify Lender in writing, and
- Grantor shall promptly take such steps as may be necessary to refipd the action and obtain the award,
Grantor may be the nominal party in such proceeding, but Lendez-shall be entitled to participate in the
proceeding and to be represenied in the proceeding by counsel of its own chuice, and Grator will deliver or
cause to be-delivered to Lender such insiruments as may be requested by it frova time to time to_permit such
o participation.
" IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHGTIES. The following provisions
* . relating to governmental taxes, fees and charges are a part of this Mortgage:

~Current Taxes, Feos and Charges., Upon request by Lender, Grantor shall exccate such documents in
addition to this Mortgage and take whatever other action is requested by Lender to-perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender, for al} taxes, as descrited b2low, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including wirkox( limitation all
* taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section a%]plics: (a) a specific tax upon this type of

qu;tga&e or upon all or any part of the [ndebtedness secured by this Mot asc; “(b) a specific 1ax on Penower

‘which Borrower is authorized.or required to deduct from payments on the Indebtedness secured by this iype of

Mortgzgge; -{c) a tax.on this type 0 Monﬁ?ge chargeable against the Lender or the holder of the Note; and (d)

aBO sr;:_gq ¢ tax on all or any portion of the Indebiedness or on payments of principal and interest made by
Wer. :

‘Subsequent Taxes., If any tax to which this section applies is enacted subsequent to the date of this
Montgage, this event shall have the same effect as an Event of Defaulr (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Defaull as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
- Liens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
Lender. -

oL

‘SECUF'!IT.Y AGREEMENT; FIN?\NCING STATEMENTS. The following provisions relating to this Morigage as a
. - Security agreement are a part of this Mortgage.

‘Security Agreement. This instrument shall constirute a security agreement to the extent any of the ngerly
. constitutes fixmures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time,

Security Interest. - Upon rec}_u:gt by Lender, Grantor shall executs financing statements and take whatever

pther ;action is requested by Lender 1o perfect and continue Lender's security interest in the Rents and
Personal Property. ™ In addition (o record%?!hi‘s Mortgage in the rval propen)[{y records, Lender may, at any

- T
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time and without further authorization from Granlor, fife executed counterparts, copies or rcgmductions of this
Mortgage as a financing statement. Granlor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Gruntor (debtor) and Lemder (secured party), from which information

concerning the security inferest granted by this Mortgage may be obtained (cach as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN~FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Morigage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, exccuted or delivered, to Lender or to Lender’s designee, and when
rccbugstcd by Lender, cause to be_filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem apprepriate, any and all such morigages, deeds of trust,
securily deeds, securily agreements, financing stalements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable

in order to effectuate, complete, perfect, conlinue, or preserve {a) the obligations of Grantor and Borrower
under the Notc, this Mortgage, and the Related Documents, and (b) the liens and security interests created by
this Mortgage on the Properfy, whether now owned or hereafter acquired by Grantor. Unless prohibiled by law
or agreed to the contrary by Lender in writing, Granlor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred (o in this paragraph.

Attorney-in-Fact. If Grantor fails 1o do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposcs, Granlor hereby
irrevocably avpuoints Lender as Grantor’s attoerney-in-fact for the purmpose of ma}:inE, executing, delivering,
filing, reccordine, and doing all ather things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the mutters referred o in the preceding paragraph.

FULL. PERFORMAMNCE. [If Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed «pea. Grantor under this Mortgage, Lender shall execute and deliver 10 Grantor a sujtable
satisfaction of this Mortrag:> and suitable statements of termination of any financing statement on file evidencing
Lender's security interesi i”. the Rents and the Personal ProFeny. . Grantor will pay, if permitied by applicable Iaw,
any reasonable termination i=¢ as determined by Lender from time to time. 'If, however, payment is made by
Borrower, whether voluntarily “or otherwise, or by puarantor or by any third party, on the Indebtedness and
therenfter Lender is forced 1o 7reriy the amount of that payment (a) to Borrower’s trusiee in bankruptcy or to_any
similar person under any federd or siate bankruptcy law or law for the relief of debtors, (b} by reason of any
judgment, decree or order of any ccurt or administrative body having jurisdiction over Lender or any of Lender’s

roperty, or (c) by reason of any settlement or compromise of any claim made by Lender with any claimani
?includmg withoui limitation Borrowe)), the Indebtedness shall ‘be considered unpaid for the purposc of
enforcement of this Morigage and thic *ietgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstarcling any cancellativn of this Morignage or of any note or other insinunent or agreement
evidencing the Indebtedness dnd the Property will continug to secure the amount repaid or recovered 1o the same
extent as if that amount never had been Drigisally received by Lender, and Grantor shall be bound by any
judgment, decree, order, setilement or comptemisa relating 1o the Indebtedness or to this Maorigage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defauit®)
under this Mortgage:

Default on indebtedness. Failure of Borrowcro make any payment when due on the [ndebtedness.

Defauit on Other Payments. Failure of Grinior within the time required by this Morigage to make any
pnyr?pnl for taxes or insurance, or any other paymen’ neoessary to prevent filing of or to cffect discharge of
any lien.

Compliance Defauit. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of 07 Related Documents.

Default In Favor of Third Parties. Should Borrower or/any Grantor default under any loan, extension of
credit, security agreemem.a}mrchase or sales agreement, or any < (her agreement, in favor of any other credilor

ot person thai may materially affect any of Borrower's or any Grur.or's I)mp_crty or Borrower’s ability to repay
the Note or Borrower’s or Grantor’s ability to perform their respecayv: obligations under this Morigage or any of
the Related Documents.

False Statements. An&/ war_ranﬁ. representation or statement made orsiucnished to Lender by or on behalf of
Grautor or Borrower under this Morigage, the Note or the Related Dicumznts is false or misleading in any
material respect, either now or at the time made or furnished,

Defective Coliateralization. This Mortgage or any of the Related Docur.ciits ceases ta be in full force and
effect (including failure of any collateral documents 10 create a valid and pesfeciedd security interest ar lien) at
any time and for any reason.

Death or Insolvency. The dissolution or termination of Grantor or Borrower’s existence as a going business

or the death of any partner, the insolvency of Grantor or Borrower, the appeintmont of a receiver for any part

of Grantor or Borfower’s property, any assignment for the benefit of creditors, any type of creditor workout, or

tl;xe commencement of any procéeding undér any bankruptey or insolvency laws by or_-painst Grantor or
orrower.

Foreclosure, Forfelture, etc. Commencement of foreciosure or farfeiture proceedings /wicther by judicial
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proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any Fovclrmncmal C
-agency against any of the Property. However, this subsection shall not apply in the event of a ood faith v
‘dispute by Grantor as lo the validity or reasonableness of the claim which is the basis of the foreclosure or

forefeiture %gmeedmﬁ; provided that Grantor gives Lender written notice of such claim and furnishes reserves
" or a surety bond for the claim satisfaciory to Lender. :

Breach of Other Agraement. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that'is not remedied within any grace period provided therein, : ‘
including without limitation any agreement concerning eny indebtedness or other obligation of Gramter or ‘ "B
Borrower to Lender, whether existing now or later, - = -

Existing indebtodness. A default shall occur under any Exislin% Indebtedness or under any instrument on the S
Property ,sccurmli axly Existing Indebtedness, or commercement of any suit or other action 1o foreclose any N |
existing lien on the Property. : ‘E? ;
Events Atecting Guarantor. Any of the preceding events occurs with respect to any Guaranicr of any of the s
Indebtedness o~ any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability ‘
under, any Guar=ity of the Indebtedness. Lenpder, at its option, may, but shall not be required 1o, permit the
Guaranior’s esta*c to assume unconditionally the cbligations arising under the guaranly ir a marmer
satisfactory o Lender’ and, in doing so, cure the Event of Default. : :

Adverse Change. 4 raaterial adverse change occurs in Borrower’s financial condition, or Lender believes the
prospect.of payment or pertormance of the Indebtedness is impaired. 3

Insecurity. Lender reasonably deems itself insecure.

Right to Cure, If such a fah'=cis curable and if Grantor or Borrower has not been given a notice of a breach
- of the same provision of this Mortpzge within the preceding twelve (12) months, it may be curcd (and no Event
- of Default will have occurred) if Grarie, cr Borrower, afler Lender sends written notice demandmﬂ; cure of such
failure; (a) cures the failure within uifteen-(15) days; or (b} if the cure requires more than fifteen (15) days,
‘immediately initiates steps suficient to curc tie faiure and thereafter continues and completes all reasonable
and necessary steps sufficient to produce comeliance as soon as reasonably practical. ‘

" RIGHTS AND REMEDIES ON DEFAULT. Upuii i occurrence of any Event of Default and at any! time thereafier,
- Lender, a its option, may exercise any one or more-i ine following rights and remedies, in addition: to any other
. rights or remedies provided by law: -

Accelerate Indebtedness. Lender shall have the rizhr 2! its option without netice 10 Borrowafr 1o declare the
entire l(rlldebtedness immediately due and payable, includisz wv prepayment penalty which Borrower would be
required to pay. 1 -

UCC Remedles. With respect to all or any part of the Persuzial Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code, | ‘

R ~ Collect Rents, Lender shall have the right, without notice to Grarior or Borrower, to take possession of the
B Property and collect the Rents, including amounts past due and unpaid, anr ui.‘Dl}' the net proceeds, over and

- above Lender’s costs, against the Indebtedness. In furtherance of this righ, Lender ma rc%glrc any tenanl or
i other user of the Propetty to make payments of rent or use fees direcily to Leurler, If the Rents are collected b
P by Lender, then Grantor irrevocably designates Lender as Grantor's altowney-m-thet to endorse insiruments

N received in payment thereof in the name of Grantor and to negotiate the same: and collect the proceeds.
Payments by tenants or other users to Lender in response 1o Lender’s demand shall‘s sty the oblipations for
which the payments are made, whether or not any proper grounds for the demaud (aisted. nder may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee In Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power 10 proicct and preserve
the Property, to operate the Propeng preceding foreclosure or sale, and 10 collect the Rents from b Property
and apply _thc proceeds, over and above the cost of the receivership, against the indebteduess. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's 1ight 1o the
appointment of a receiver shall exist whether or not the apparent value of the Property exccens the

* Indebtedness by a substantial amount. Employment by Lender shall not disqualify 4 person from serving as a
receiver.

i
P
o
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Judiclal Foreclosure. Lender may obtain a judicial decree foreciosing Grantor's interesi in all or any part of

iR the Property. ‘
o Deficiency Judeent. If gemmicd by ag{plicablq law, Lender may obtain a judgment for any deficiency
remaining in the Indebiedness due to Lender afier application of all amounts received from tae exercise of the
* rights provided in this section. ‘ .

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity. '

Sale of the Property. To the extent permitted by applicable law, Graritor or Borrower hereby waive any and
all right 1o have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all
or any part.of the Property together or separately, in one sale or by separale sales. Lender shall be entitled to

. bid af’any public sale on all or any portion of the Property. :

. -Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reascnable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. :

TN BZ0GT9L8
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Waiver; Election of Remedles. A waiver by any party of a breach of a provision of this Morigage shall not
constitule a waiver of or prclmdgcc the party's rights otherwise 1o demand sirict compliance with that pravision

or any other provision. ~ Election by Lender to pursue any remedy shall not exclude Eursuit of uny other
remedy, and an clection to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Granlor or Borrower to perform shall not aftect Lender's right to declare a
default and exercise its remedics under this Mortgage.

Attorneys' Fees; Expenses. If Lender instilutes any suit or action to enforce any of the terms of this
Mortgage, Lender shal] be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at (rial and on any a(?pcal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender thw in Lender’s opinion are nccessary al any time for the protection of its imerest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid al the rate provided for in the Note, Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ces and Lendet's legal exPenses whether ot not there is a lawsuit, including attorneys' fees for bankruptey
proceedings (including cfferts to medify or vacale any automalic stay or injunction), appeals and any
anticipated rost-'udgment collection services, the cost of searching records, obtaining title reports (including
foreclosure ‘reporis), surveyors® reports, and appraisal fees, and title insurance, 1o the extent permilted by
applicable law.” Boizower also wil) pay any court costs, in addition to all other sums provided by Jaw.

NOTICES TO GRANTCH AND OTHER PARTIES, Any notice under this Mornigage, including without limitation any
notice of defanlt and any-uetice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall

be effective when actudlly aclizered, or when depasited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effecitve’when deposited in the United States mail first class, certified or registered mail,
postage prepaid, directed to the adurssses shown near the beginning of this Mortgage. Any party may chan%:: i1s
address Tor notices under this NMiorigage by giving formal written notice to the other parties, specifying that the
Furposc. of the notice is to change the'pait+’s address. All copies of notices of foreclosure from the holder of any
iem which has priority over this Mortgage shall be sent 1o Lender's addsess, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agr.es 1o keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS, The foilowing miscellancous provisions are a part of this Mortgage:

Amaendments, This Mortgage, together wiin anr Pelated Documents, constitutes the entire understanding and
u%rccmem of the parties as to the matters set St in this Mortgage.  No alteration of er amendment to this
Mortgage shall be effective unless given in wriling and signed by the party or parties sought to be charged or
bound by the aleration or amendment.

Annual Roports. If the Property is used for purposes-oiiier than Grantor’s residence, Grantor shall furnish to
Lender. upon request, a certificd statement of net operuiing income received from the Property durin
Grantor's previous fiscal year in such form and detail as Lindir shall require, "Net operating income” sha
rgeml; all cash receipls from the Property less all cash expenditures made in connection with the operation of
the Property.

Applicable taw. This Mortgage has been dellvered to Lender and accepted by Lender In the State of
Ninois, This Mortgage shall be governed by and construed In aceurdance with the laws of the State of
Ninols.

Captlon Headings. Caption headings in this Mortgage are for convenience purnoses only and are not to be
used (o interpret or define the provisions of this Morigage.

Maerger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
cstate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Muitiple Parties. All obligations of Grantor and Borrower under this Mortgage shall be join' and several, and
all retercnces 1o Grantor shall mean each and every Grantor, and all references to Borrower shali inuan each
and every Borrower, This means that each of the persons signing below is responsible for all oblizaiions in
this Mortgige,

Severabifity. If a court of competent jurisdiction finds any provision of this Morgage to be invalid or
uncnforcenble as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as 10 _any other persons or circumstances, f feasible, any such offending provision shall be
deemed to be modified 10 be within the Yimits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable,

Successors and Asslgns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,

this Mortgag‘e shall be binding upon and inure to the benefit of the parties, their successors and assigns.

ownership of the Property becomes vested in a rperscm other than Grantor, Lender, without notice to Grantor,
deal with Grantor's successars with reference to this Mortgage and the Indebiedness by way of
forbearance or exlension wilhout releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemplion. Grantor hereby rcleases and waives all rights and benefits of the
homestead exemption laws of the State of linois as to all Indebtedness secured by this Morlgage.

Waivers and Consents. Lender shail not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
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- part-of Lender in exercising an:;uright shall operate as a ‘waiver of such right or any other right. A waiver by
any party of a provision of this Morigage shall not constitale a. waiver of or prejudice the pang"s‘righx otherwise
to demand ‘strict compliance with that gmvision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of iender's rights
or any of Grantor or Borrower’s obligations as to any future transactions, Whenever consent by lender is
required in this Mortgage, the pranting of such consent by Lender in any instance shall mot constitule
continuing consent to subsequent instances where such consent is required.

- GRANTOR'S LIABILITY. This Mortgage is exccuted by Grantor, not personally but as Trustee as:
" in the exercise of the power and the authority conferred upon and vested in it as such Trustee ;[ !
.- thereby warrants that it possesses full power and authority to sxecute this instrument), It is expressly understood
- and agreed that with the exception of the foregoing warranty, notwithstanding anything to the conttary contained
_herein, that each and all of the warranties, indemnities, representations, covenanis, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting to be the warrantivs, indemnities,
representations, covenanis, undertakings, and agreements of Grantor, are nevertheless each and every one of
them made and intsnded not as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Granter or for the purpase or with the intention of binding Grantor personaﬂy. and hothing in this
ortgage or in the Mote shall be construed as creating any liability on the part of Grantor petsonally to pay the
Note or any interest thut may accrue thereon, or any other Indebtedness under this Mongage, or to. perform any
covenant, undertaking, %¢ a:rgecment. cither express or implied, contained in this Mortgage, all such Habiliy, if
any, being expressly waived by Lender and by every person now or hereafier claiming ani/ right or security under
+ .- this’ Mortgage, and. that so fir =5 Grantor and its successors personally are concerned, the t:gf holder or holders
- of the Note and the owner or ewnirs of any Indebiedness shall look “solely to ihe Property for the payment of the
. Note and Indebtednass, by the. eafcrcement of the lien created by this Mortgage in the mannvr provided in the
Note and herein or by action to enfirce the personal liability of any Guarantor,

Providcd above
and Granior

_ GRANTOR ACKNOWLEDGES HAVING AEAD ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
- AGREES TO ITS TERMS.,

 GRANTOR: .
f Chicago

e

ATTEST:
- required by Amastican Netlonal

AL e { Corporate Seai )
Secretary or Agsistant Secretary

R RT". NP
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CORPORATE ACKNOWLEDGMENT

NOTARY PUBLIC STATE OF ILLINOIS
My Commission Expires 06/28/2000
cooK

4 COUNTY OF

On this & dayof __AUE 199 7. beforc me, the undersigned Nolary Public, personaliy
appeared Land Trust Otficer and Land Trust Administrator, of American National Bank and Trust Company of
Chicago, and known to me to be authorized agents of the corporation that execwied the Mortgage and
acknowledged the Martgage to be the free and voluntary act and deed of the corporation, by authority of its

Bylaws or by resciwsicn of its board of dircctors, for the uses and purposes therein mentioned, and on oath stated

(hat they are authorized to execute this Mortgage and in fact pxecuted the Mortgage on behalf of the corporation.

st? Z y
By () /:’7'%//_@%44 ! Raslding at

Notary Public In and for the Sia'e of ~

My commission expires

LASER PRO, Reg. U.S. Pai. & T.M. Off., Ver. 3.22a £2)1997 CFI ProServices, Inc. All rights reserved.
[1L-GO3 SOPRAIR.LN]
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