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This Assignment of Renis prepared by: Par‘f Natlonal Benk and Trust of Chicago
2Cof M. Milwaukee Avenue
Chiczyz IL 60618

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 4, 1997, LUatween Americen Natlonal Bank and Trust
Company ot Chicage, not personally, but solely as Trustee U/Y/"-aid, 04-30~96 and known as Trust Number
12-15~8408, whose address {s 33 North LaSalle St., Chicago, IL 60390 [rofarred to below as "Grantor”); and

Park Natlonal Bank and Trust ot Chicago, whose address is 2058 M. %illwaukoe Ave, Chicago, IL 60618 )
(referred to below as "Lender”).

ASSIGNMENT. For valuable conslderation, Grantor assigns, grants a continu'ng security interest In, and
conveys 1o Lender all of Grantor's right, title, and Interest In and to the Rents {rom the following described
Property located In Cock County, State of Iflincis:

LOTS 1 THROUGH 17, BOTH INCLUSIVE, IN SOUTH PRAIRIE SUBDIVISION, BEING A SUBDIVISION IN
THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 36 NORTH, F.ANIGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, I, ALSO DESCRIBED AS: PARCEL 1: The
South 330 Feet of the West 366 Feet (except that pant taken and used for Kedzle Avenue) of the
Northwest 1/4 of the Northwest 1/4 of Section 35, Townshlp 36 North, Range 13, East of the Third
Principal Meridian, In Coak County, lllinols, PARCEL 2: The North 220 Feel of the West 386 Feet
(except that part taken and used for Kedzle Avenue) of the Scuthwest 1/4 of the Northwest 1/4 ot
Sectlon 36, Township 36 North, Range 13, Eest of the Third Principal Merldian, in Cook County, IL.

The Real Property or lts address ls commonly known as Lots 11 and 12 of the South Prairie Subdivision,
Haze! Crest, Il 80429, The Real Property tax identification number is 28-36-100-002 and 28-36-100-004,

DEFINITIONS. The following words shall have the following meanings when used in this Assignment, Terms not
atherwise defined in this Assignment shiall have the meanings attributed 10 such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in tawful meney of the United States of America.

Asslgnment. The word "Assignment” memns this Assignment of Rents between Grantor and Lender, and
includes without Jimitation all assignments and security interest provisiens relating to the Rents,
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Borrower, The word "Borrower” migans South Prairie Ventures Ceneral Partnership and Raymond Schulze = i
-and Stephen Thomiszer, ‘

secured by this Assignment with an account number of 7031726-9001 1o Park National Bank and Trust of
Chicago described as: Mortgage Loan dated 10/17/96 and recorded 10/29/96 as Document No. 96824944. _
‘The existing oblipation has a current principal balance of approximately $231,587.00 and is in the original B
principal amount of $370,000.00. '

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of ‘
Defauit set forth below in the section titled "Events of Default.” :

| ]
- Exisﬁng Indebtedness. The words "Existing Indebtedness” mean an existing obligation which muy be | E\

' Grantof The word "Grantor” means any and all persons and entities executing this Assignment, including
_ wnlmut limitation all Grantors named above. Any Grantor who.signs this Assignment, but does not sign the
Note, is signing (%> Assignment only to grant and convey that Grantor's interest in the Real Property and to
grant -a security iterast in Gramtor's interest in the Rents and Personal Property to Lender and is nol

personally liable undes th: Note except as otherwise provided by contract or law, ‘

Indebtedness. The woid “Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
- 10 enforce obligations of Grantor undar this Assignment, together with interest on such-amounts as provided in
this Assignment. In addition to the Not<, the word "Indebtedness” includes all obligarions, debts and liabilities,
plus interest thercon, of Borrower to Leraer, or any one or more of them, as well as all claims by Lender
‘against Borrower, or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether v*‘umary or otherwise, whether due or not due, absoluie or
- contingent, liquidated or unliquidated and whetas: Gorrower may be liable individually or jointly with others,
whether obligated us -guarantor or otherwise, and whether recovery upon such Indebtedness may be or -
hereafier may become barred by any statute of limi‘atious, and whether such Indebtedness may be or )
hereafter may become otherwise unenforceable, Specificeity. without Emitation, this Assignment secures a
revoiving iine of credit and shall secure not only the s:aount which Lender has presently advanced to
. Borrower under the Note, but also any future amounts wnizo Lender may advance to Borrower under fthe
, Note within twenty (20) years from the date of this Assian'nent to the same extent as If such future
: - .advance were. made as of the date of the execution of this Assignment. Under this revoiving line of
~ credit, Lender may make advances 1o Borrowar so fong as Borrowyr-compiles with all the terms of the,
“Note &and Related Documents.

Lender. The word "Lender” means Park National Bank and Trust of Chicago, its surcessars and assigns.

* -~ Note. The word "Note’ means the promissory nole or credit agreement dated August 4;°1997, in the original
principal amount of $170,000.00 from Borrower to' Lender, together with all rencvials of, extens:ons of,
modifications of, refinancings of, comsolidations of, and substitutions for the promissory notc o Jgreement.
The interest raté on the Note is a variable inferest rate based upon an index. The index curremly /s £.500%
per annum. ‘The interest rate to be applied to the unpaid principal balance of this Assignment shall bz at a

. rate of 1.000 percentage point(s) over the index, resulting in an initial rate of 9.500% per annum. NOTICE:
‘ R _Undﬁr’no' circumstances shall the interest rate on this Assignment be more than the maximum rate allowed by
A appllcable law.

P ty. The word "Property means the real property, and all improvements thereon, described above in
‘the "Assignment” section,

‘Real Pro The words "Real Property” mean the property, interests and rights described above in the
"Property. Defin ition" section.

-Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit a mFreemcnls, loan agreements, environmental agreements, guarantics, Securily agreements,

. morigages, d of trust, and all other instruments, agreements anc documents, whether now or hereafter

i emstmg. executed in connection with the Indebtedness.

'Rents. The word “Rents® means all rents, revenues, income, issues, profits and proceeds from the Property,
whether. due now or later, including without limitation all Rents from all leases described on any exhibit
* attached to this Assignment,

LT anatalg
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THIS ASSIGNMENT IS GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action” or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action” against Grantor,
including 2 claim for deficiency to the extent Lender is otherwise entitled to a claim for dcﬁcicncy.gbcforc or after
Lt}ndcr's cominencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Assignmenl is execuled at
Borrower's request and not at the request of Lender; %b) Grantor has the full power, right, and authority 10 cnter
into this Ausignmedt ond to hypothecate (he Property; (c) the provisions of this Assighment do not conflict with, or
result in a defquli unaer any agreement or other insttument binding ugon Grantor and do not result in a violation of

any law, regulation,‘court decree or order applicable to Gramtor; &3) Grantor has eslablished adequate means of
obtaining f:om Borrower'on a continuing bosis informmion about Borrower’s financial condition; and (¢) Lender
légs ma (; no representrior to Grantor about Borrower (including without limitation the creditworthiness of

trower).

BORROWIER'S WAIVERS AWD RESPONSIBILITIES. Lender necd not tell Borrower about any action or inaction
Lender iakes in connection with' this. Assignment, Borrower assumes the responsibility for being and keepin
informed atout the I_’ropen?g. _Bgriower waives any defenses that may arise because of any action or inaction o
Lender, including without fimitation ary failure of Lender to realize upon the Property, or any delay by Lender in
realizing upon the Property, Barrower up:ees to remain liable under the Note with Lender no matter what action
Lender takes or fails to take under this Assignrient,

SAYMENT AND PERFORMANCE, Excepi-ns-otherwise provided in this Assignment or any Relmed Document,
Grantor shall pay to Lender all amounts secured hv this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Ass'gn'aent.  Unless and until Lender exercises its right 1o collect
the Rents as provided below and so long as there 35 :s-default under this Assignment, Grantor may remain in
possession aad control of and operate and manage the Propersy.and collect the Rents, Rrowded that the granting

of the éjght ta collcct the Rents shall not constitute Lender’s coasent to the use of cash coflateral in a bankrupicy
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES Vwi7d RESPECT TO THE RENTS. With respect 1o the
Rents, Grantar represents and warrants to Lender that;

Ownershlp. Grantor is entitled to receive the Rents free and clend of all rights, loans, liens, encumbrances,
and clairis except as disclosed 1o and accepted by Lender in writing,

Right t¢ Assign. Grantor has the (ull right, power, and authority to eater into this Assignment and to assign
and convey the Rents to Lender.

o Prlor Asslgnment. Grantor has not previously assigned or conveyed the feits to any other person by any
instrument now n force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispese of any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at_any time, and ¢ven though no default
shall have occurred under this Assignment, (o collect and receive the Rents, For this purpose, Leadsr is hereby
given and granted the following rights, powers and authority:

Notlce 1o Tenants. Lender may send notices to any and all tenants of the Property advising «hem of this
Assignment and directing all Rents’to be paid directly to Lender or Lender’s agent.

Enter the Property. Lender may enter upon and lake possession of the Property: demand, coliect ana receive
from the tenants or from any other persons lisble therefor, all of the Renls; institute and carry on all legal
proceedings necessary for the protection of the Property, inciuding such proceedings as may be necessary to
rgcol\;er possession of the Property; collect the Renis and remove any tenant or tenants or other persons from
the Property.

Maintain the Property. Lender may enter upan the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of mmntmnin% the Property in proper repair and condition, and also to pay all
taxes, asscssments and water utilities, and the premiums on fire and other insurance effected by Lender on

the Properly.

Compliance with Lawa, Lender may do any and all things to execute and comply with the laws of the State of
Illinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rest or lease the whole or any part of the Property for such term or terms
and on such condilions as Lender may deem appropriaie.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, cither in
Lferﬁder s name or in Grantor's name, to remt and manage the Property, including the collection and application
of Rents.
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' Other #@:Il-._-Lcnder may do all such other things and acts with respect to the Property as Lender may deem
‘,a;fapropnalﬂland may act exclusively and solely in 1he place and stead of Grantor and 1o fiave all of the powers
of Grantor for the purposes stated above,

- No Requirement to Acl. Lender shall not be re&uired 10 do any of lbe_foregoinF acts or gh‘m%i, and the fact
- that Lender shall have performed one or more of the foregoing acts or things shall not. require Lender 10 do
. any other specific act ot thing. - '

- APPLICATION OF RENTS, All costs and expenses incurred by Lender in connection with the Property shall be for
~‘Grantor and Borrower’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
" discretion, shall determine the afphcanon of any and all Rents received by it; however, any such Rents received
by Lender .which are not applied to such costs and expenses shall be applied to the Indebtedness. All
- expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a pan of
. the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate from
~date of expenditure until paid.

- FULL PERFORMANCE. If Grantor pays all of the Indebtedness when duc and otherwise performs all the
, Obligations imponcd vpon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
- execute-and deliver to"Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
-any financing: ‘stateineut on file evidencing Lender's security interest in the Rents and the Property. Any
- termination fee vequired-v; faw shall be paic by Grantor, if permitted by applicable law. If, however, payment is
made by: Borrower, whedter valuntarily or ctherwise, or by guarantor or by any third party, on the Indebtedness
and. thereafier Lender is fored 1o remit the amount of that payment éa) to Borrower's. frustee in bankruptcy or (o
_ a‘ﬂ'smular&person under any foderdl or state bankruptcy law or law for the relief of debtors, {(b) by reason of any
Juagment, decree or order of any court or aiministrative body having jurisdiction over Lender or any of Lender’s
F’ operty, ‘of (c) by reason of Zn; settlement or compromise of any claim made by Lender with any claimant
including without limitation Borrover), the Indebiedness shall be considered unpaid for  the purpose of
- enforcement of this Assignment and this Zssignment shall continue to be effective or shall be reinstated, as the
case may be, notwithstanding any canceliation i this Assignment or of any note or other instrument or, agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been origiuaily received by Lender, and Grantor shafl be bound by any
-judgment, decre¢, order, settlement or compromise r%iating to.the Indebledness or to this Assignment. |

. EXPENDITURES BY LENDER, . If Grantor fails i« zomply with any provision of this Assignment, including any

. obligation to maintain Existing Indebtedness in good stindipa.as required below, or if any action or praceeding is

. . commenced that would inatersally affect Lender's interests in the Property, Lender on Grantor's behalf: may, but
shall ot be required to, take any action that Lender deems ?_pr:f:ﬁnate. Any amount that Lender experds in so

doing will bear interest at the rale provided for in the Note frem Jie date inchirred or paid by Lender toi the date of

Ie aymenlf tm Grantor. All such expenses, 4t Lender’s option, wi't fa\ be payable on demand, (b) be adided 10 the

- balsnce of the Note and be :épportxoneq among and be payable with »nv instaliment payments to become due
- . during either Sl) the term of any. applicable insurance poficy or (i)« remaining term of the Notz, or (c) be
- reated as a balloon payment which will be due and payable at the Note's maturity, This Assignment also will

secure payment of these amounts, The rights provided for in this paragrapk-chall be in addition to: any other
rights or any remedies to which Lender may be entitled on account of the Jefault. Any such action. by Lender
i:gll'not-b; construed as curing the default'so as to bar Lender from any reaiedv that it otherwise: would have

" DEFAULT, . Each of the following, at the option of Lender, shali constitute an evert r/ default ("Event of Default™

. '_ under this Assignment:
 Detauit on Indebtedness, Failure of Borrower to make any payment when due on ih Indebtedagss.

Compllance Default. Failure of Grantor or Borrower to comﬁly with any other term, obligation, covenart or
condition contained in this Assignment, the Note or in any of the Related Documents.

. Default In Favor of Third Partles, Should Borrower or any Grantor default under any ioan, extensioa of
credit, security agreement, a}:urchase or sales agreement, or any other agreement, in favor of any otker creditor
or person that may materially affect any of Borrower's ﬁroperty or Borrower's or any Grantor's abaicy. ‘o repay
the Loans or perform their respective cbligations under this Assignment or any of the Related Documenis.

~ False Statements. m&y warranty, representation or statement made or furnished to Lender by or op behalfl of
Granior or Borrower under this Assignment, the Note or the Related Documents is false or misizading in any

material respect, either now or at the time made or furnished.

Defoclive Coffateraiization. This Assignment or any of the Related Documents ceases to be in full force and
effect: (including failure of any collateral documenis to create a valid and perfected security intersst or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor or Borrower to comply with any term, obligation, covenant, or condition
* contained in any other agreement between Grantor or Borrower and Lender,

Death or Insolvency, The dissolution or termination of Grantor or Borrower’s existence as a going business
. or the dealh of any partner, the insolvency of Grantor or Borrower, the appointment of a receivir for any part
of Grantor or Borrower’s property, any assignment for the benefit of credttors, any type of creditor workout, or
%m commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor or
- Borrower. ‘ :

Foreclosure, Forfelture, etc, Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding; self-help, rfgossess:on or any other method, by any creditor of Grantor or by any :governmental
agency ‘against any of the Prope) However, this subsection shall not apply in the cvent of a good faith

- dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or

e nCTaL
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forefeiture proceeding, provided that Grantor gives Lender wrilten notice of such claim and furnishes reserves
or a surety bond for Ihe claim satisfactory to Lender,

Events Affecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of ?‘ni;'()f the
tabi

Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or lity
under, any Guaranty of the Indebtedness, Lender, at its option, may, but shall not be required 1o, permit the
Guaranior's cstate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default,

Adverse Change. A material adverse change occurs in Borrower’s financial condition, or Lender belicves the

prospect of payment or performance of the Indebtedness is impaired,
insecurity. Lender reasonably deems itself insecure.

Existing Indebtedness. A delault shall occur under any Existing Indebtedness or under any instrument on the

Property securing any Existing [ndebtedness, or commencement of any suit or other action o foreclose any
existing lien on the Property.

Right 1o Curc. 'f such a failure is curable and if Grantor or Borrower has not been given a notice of a breach
of the same provition of this Assignment within the preceding twelve (12) months, it may be cured (and no
Event of Default wiii have occurred) if Grantor or Borrower, afier Lender sends writlen notice demanding cure

of such failure: (ad.<vies the failure within fifteen (15) days; or (b) if the cure requires more than fifteen (15)

days, immedigtely izttisiee sleps sufficient to cure the failure and thereafler continues and completes al)
reasonable and necessary sinps sufficient to produce compliance as soon ns reasonably practical,

RIGHTS AND REMEDIES Oiv DeFAULT. Ulyon the occurrence of any Event of Default and al any time thereafter,

Lender may exercise any one or riere of the
remedies provided by law:

Accelerate Indebtedness. Lendu: «uall have the r (f‘
enlire Igdchlcdness immediately due and payoble, including any prepayment penalty which Borrower would be
required to pay.

ollowing rights and remedies, in addition to any other rights or

Collect Rents. Lender shall have the right, vithout notice to Grantor or Borrower, 1o take possession of the

Properly and collect the Rents, including amouris »ast due and unpaid, and apply the net procecds, over and
above Lender's costs, against the Indebtedness. <ir furtherance of this right, Lender shall have all the rights
rovided for in the Lender's Right to Collect Se:tion. above. If the Renis are collected by Lender, then
jrantor irrevocably desipnates Lender as Grantor's ‘aicmey-in-fact to cndorse instruments received in
payment thereof in the name of Grantor and to negatiaie the same and callect the proceeds. Payments b
tenants or other users to Lender in response to Lender's de:nand shall satisfy the obligations for which the
payments arc made, whether or not any proper grounds tor ths demand existed, Lender may exercise its
rights under this subparagraph either in person, by agent, or thiough a receiver.

Mortgagoee In Possession. Lender shall have the right to be placed as morigagee in possession or lo have a
receiver appointed Lo take possession of all or any part of the Proper;, with the power to protect and preserve
the Property, to operate the Property prereding foreclosure or sale, and tr co'lect the Rents from the Property
and apply ‘the proceeds, over and above the cost of the receivership. agginst the Indebiedness. The
mortgagee in gosscssmp or recciver may serve without bond if permitted Uy law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of-.the Property cxceeds (he
Indebtedness by a substantial amount. Employment by Lender shall not disquality < person from serving s a
receiver,

Other Remedies. Lender shatl have all other rights and remedies provided in this Avsignment or the Note or

by law.

it at its option withou! notice to Borrower 1o declare the

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Assiznment shail not

constitiie a watver of or prejudice the party’s rights otherwise to demand strict compliance witk, that provision
ar any other provision. ~ Election by Lender to pursue any remedy shall not exclude pursuic ot'any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor r/Swrrower
under this Assignment after failure of Grantor or Borrower to perform shall not affect Lender’s righito declare
a default and exercise its remedies under this Assignment,

Attorneys' Fees; Expenses. If Lender institutes any suit or action 1o enforce any of the terms of this

Assignment, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and on any appeal. Whether or not any court action is involved, ail reasonable expenses incurred
by Lender that in Lender's opinion arc necessary at any time for the protection of its interest or the
enforcement of its rights shalt become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without fimitation, however subject 1o any limits under applicable law, Lender's attorneys'
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankru icy
proceedings (including efforts 1o modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obiaining title reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and tille insurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellancous provisions are a part of this Assignment:

Ameondments. This Assignment, together wilh any Related Documents, constitutes the emtire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment o

this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alterarion or amendment,

TRINSTRLG



o UNOFFICIAL COPY |
: m?::oz | ASSIGN(MCQEn';II:uce’d'; HE‘NTS | Page 6

fhppllcame Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
‘lifinois. This Assignment shall be governed by and construed in accordance with the laws of the State of
 Ifinols. : _
Muli:rlo Partles. All obligations of Grantor and Borrower under this Assignment shall be joint and several,
and all references to Grantor shall mean cach and every Grantor, and all references to Borrower shal} mean
each and every Borrower. This meais that each of the persons signing below is responsible for all pbligations
oin thls Assignment, _ ‘
©. No Modification. Grantor shall not. enter into any agreement with the holder of any morigage, deed of trust, or
other ‘security agreement which has priority over this Assignment by which that agreement s modified,

amended, extended, or renewed without the prior writien consent of Lender, Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

- Saverability. If a court of compelent jurisdiclion findy any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable 4s to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be mwified to be within the limits of enforceability or validity; however, if the offending provision

~ cannot be g0 mesificd, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and eafr.ceable. :

Successors and ‘A%2ign8. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignmen shall be binding upon and inure to the benefit of the parties, their successors and
assigns. 1f ownership of (%¢ Fioperty becomes vested in a person other than Grantor, Lender,-without notice

to Grantor, may deal with Grostor's successors with reference to this Assignment and the Indebledness by
way of forbearance or exiencici without releasing Granlor from the obligations of this Assignment or liability
under. the Indebtedness.

_Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of iilingis as to all Tndebtedness secured by this Assignment.

Waivers and Consents. Lender shali not té ceemed to have waived any rights under this Assignment (or
under the Related Documents) uniess such waiver ia in writing and signed by Lender. No delay or omission
on the gaﬂ of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shail not constitute a waiver of or prejudice the party's
right otherwise to demand strict compliance with that orovision or any other {vansxc_)n. No prior waiver by
Lender, nor any course of dealing between Lender and Grauto or Borrower, shall constitute a waiver of anv of
Lender’s rights or any of Grantor or Borrower's obligations s tn any future transactions. Whenever consient

~ by Lender is required in this Assignment, the granting of sucls consent by Lender in any instance shall not
constitute continuing consent to subsequent instances where such cotussut is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIS!CKS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

_American National Bank and Trust Com::n'? of Chicago

50 a8 afoxesald and not iuiilvidually

5 instrument is axecutad by the undersigned Land Truste, ro ne
' Trusioe In the axsrcise of the mm‘ﬁmy mnbmddup:f r:im v:lzdti?m
x Mmtn ot 183 o o Chicogo gv,: baws | nme. Il. uprwﬂy undersiood and apread Ihat aH of the wema<teg, indemmities,
p e L e s s sy e gttt
! ,....,.":: [ m A
Land Trust Administrator, Authorized Signer by or porsonal ragponsbily & msstmed by or shet a1 ary e bo eseared of
enforcaable Againe! the Trustes on acoount of any waranly, indemnity, rpeesentation,
covenani, undertaking or agreement of the Trustes in shis iInctrument.

Cand Trust Officer, Autho

uired DY Americaft National

f
Americsn Hatlong
nicago By Lawe

R

n not requirad oy
Trust Company o €

I

i { Corporate Seal )

L]
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CORPORATE ACKNOWLEDGMENT

STATE OF (Ll O LS CVOIFICIAL SEAL"
L. M. SOVIENSKI
NGTAAY BUBLIC STATE OF ILLINOIS |

COUNTY OF coo K .- 65 08262000

On this ) day of Allr 19 77, before me, the undersigned Notary Public, personally
appeared Land Trust Offlcor and Land Trust Administrator, of Amerlcan National Bank and Trust Company of
Chicago, and known to me to be authorized agents of the corporation that executed the Assignment of Rents and
acknowledged the Azsignment to be the free and volumtary act and deed of the corporation, by authority of its

Bylaws or by resciwiicn of its board of directors, for the uses and purposes therein mentioned, and on oath stated

that they arc authorized-to cxecute this Assignment and in fact executed the Assignment on behalfl of the
corporation. Ve

J .
By 5"*}5",{// LYl vé’ Residing at

Notary Public in and for the Siate of Al

My commission expires
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