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NO. 15973-1 MORTGAGE

v XHIS MORTGAGE | "Security Instrument") is given on  AUGUST 13 , 1997
¥ mortgagor is VATTHEW R SCHRANZ, AN UNMARRIED MAN

{"Borrower"),
This Security Instrument is given to LAINITY MORTGAGE COMPANY OF DALLAS

L]

which is organized and existing under the law, of TEXRS , and whose
address is 350 SAGHMORE PARKWAY,
WEST LAFAYETTE, IN 47906 {"Lender”),

Borrower owes Lender the principal sum of
FIFTY-EIGHT THOUSAND ONE HUNDRED AMD 00/100 Dollars

(US. $ 58,100.00 ). Thi debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note”), which provides for monthly payrients, with the full debt, if not paid earlier, due and payable
on SEPTEMBER 1, 2027 . ThizZecurity Instrument secures to Lender: (a) the repayment of
the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the security o this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument anc fie'Note. For this purpose, Borrower docs hereby

mortgage, grant and convey to Lender the following described property located in
COOK County, Illinois:

which has the address of 46 S SIXTH AVE #J3 LA GRANGE
15tret) fCityd
Illinois 60525 ("Property Address");
[2ip Cedel

TOGETHER WITH all the tnuprovements now or hereafter erecied on the property, and all easements, appuricnances, and fixiures
now or hereafter a part of the property Al replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this *czurity Instrument as the "Property”™.

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. ‘Botrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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premiums and renewal notices. uNmFF I@‘ ﬁitmp@vce carrier and Lender. Lender
may make proof of loss if not Bosrow

‘Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphcd 10 restoration or repan' of the
'Propeny damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
Tepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured
i:y this Security Instrument, whether or not then due, with any excess paxd to Borrower, If Barrower abandons the Property, or does
hot answer within 30 days a notice from Lander that the insurance carrier has offered to settle a claim, then Lender may collect the

.‘;nsurancc proceeds, Lender may use the proceeds to repair or restore the Property of to pay sums secured by this Security
‘Instrument, whether or not then diie. The 30-day period will begin when the notice is given,

' Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
fIZI the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
“prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior 1o the
acquisitlon.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Barrower's principal residence within sixty days after the execution of this
Security Instrument ana shall continue to occupy the Property as Borrower's principal residence for at least one year after the date
of occupancy, unless Leurler otherwise agrees in writing, which consent shali not be unreasonabiy withheld, or uniess extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deferiorate, or corani’t waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that it f.ender’s good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Secy ity Instrument or Lender's security interest. Borrower may cire such a default and reinsiate,
as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Brivower's interest in the Property or other material impairment of the Jien created by this
Security Instrument or Lender's security irterést, Borrower shalt also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or/staizments to Lender (or failed 1o provide Lender withs any materiat information)
in connection with the loan evidenced by the Note,-‘nsiuding, but not hmued to, representations concerning Borrower's occupancy
of the Property 4s a principal. residence. I this Secunity fstrument is on a leasehold, Borrower shall comply with all the provisions
of the fease, If Borrower acquires fee title to the Propcx 37.«ha leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borr¢wer fails 10 perform the covenants and agreements comained in this
Security Instrument, or there is a legal proceeding that may significiatly affect Lender's rights in the Property (such as a proceeding
in bankrupicy, probate, for condemnation ar forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever
is necessary to protect the vatue of the Property and Lender’s rights in the Prurarty. Lender's actions may include paying any sums
secured by a lien which has pnonw over this Security Instrument, appearing .n “ourt, paying reasonable attorneys' fees and entering
on the Property to make repairs. Although Lender may take action under this parzgizoh 7, Lender does not have to do so.

Any amoumts disbursed by Lender under this paragraph 7 shall become additional Zebt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amaunts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lende: 1o Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of mak ng the foan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effeit. (f, for any reasen, the mortgage
insurance coverage required by Lender iapses or ceases to be in effect, Borrower shall pay the premiuris required to obtain coverage
substantially cqmvalem to the mortgage insurance previously in effect, at a cost substantially equivalei: to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1¥suostantially equivalent
Tnorigage insurance coverage is no available, Borrower shall pay to Lender each morth a sum equal to one-twe!fth of the yearly
morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in ¢ffect. Lender will
accept, use and retain these payments as a loss reserve in licu of morigage insurance. Less reserve payments may no longer be
tequired, at the option of Lender, if mortgage insurance coverage (in the amnunt and for the period that Lender requires) provided .
by an insurer approved by Lender again becomes available and is obtained. Borrower shail pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with anyn. '
written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give;:t-_
Borrower nptice at the time of or prior to an mspecuon specifying reasonable cause for the mspecuon .I'.a.

10. Condemuation. The proceeds of any award or claim for dmmges direct or consequenml in connection with any LLI
condemnation o other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shalt P
be paid to Lender. o

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security lnstrumem,m
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market..
value of the Property immediately before the taking is equal to or grzater than the amount of the suds sechired by this Security3,
Instrument 1mmed|a:ely before the takmg, unless Borrower and Lender otherwise agree in wriling, the sums secured by thlﬁ__,

Single Famlly - Fannie Mea/Fraddie Mac UNIFORM INSTRUMENT . , Rev. 9190
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24, Riders to this Smuﬁm@ E\Fr t@mlﬁ?etﬁ_@Pt})ﬁd recorded together with this
Security Instrument, the covenanltsant agirefwienls of tach su sh incOrporaret ifto and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable

~hax(es)”

j D Adjustable Rate Ridsr Condominium Rider E:] 1-4 Family Rider

?- [___] Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
lg D Balloon Rider [:I Rate Improvement Rider D Second Home Rider

% [ ] oterts) (speciy)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it

o 7/ >Q % QZ %{z"’h’ (Seal)

/ MATTHEEW R SCHRANZ -Borrower

(Seal)

~Borrower

(Seal)

~Borower

(Seal)

-Barrawer

[Space Belgw This Line For Acknowlalgn ant?

STATE OF ILLINOIS, M County ss:

[, THE UNDERSIGNED , @ Notary Zutiic in and for said county and state,
do hereby cenify that MATTHEW R SCHRANZ, AN UNMARRIED MAN

, personally known to me to be the same person(s) whose q.‘mc(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that- &%

signed and delivered the said instrument as IS free and voluntary act, for the uses and puipuses therein set forth.

Given under my hand and official seal, this 13TH day of AUGUST Cljj;/——-—\

My Commission expires:
AL / Notary Piblic
?ﬂ OFFICIAL SEAL
BRENDA MONTERQ

3 :lg i::\:’l'%: F:UE{UC; STATE OF ILLINOIS
L MY TONWEISN EXPIRES:00/07/99
RULN T R SV ARANAAAAS

WEST LAFAYETTE, IN 47306

~]
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‘I ;—'! of the same date and covering the Property described in the Security Instrument and located at:

of
Ty
o &

- 3 LM NO. 15973-3 CONDOMINIUM RIDER
7 THIS CONDOMINIUM RIDER is made this  13TH  dayof ~ AUGUST - 19 97,
"% o and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the

‘ L_” "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to _
‘ TRINITY MORTGAGE COMPANY OF DALLAS, {the "Lender™)

Bl

|
\ 46 S SIXTH AVE #J3
LA GRANGE, COCK 1IL
{Property A esa)

;-E.'i The Property includes a unit in, together with an undivided interes: in the common elements of, a condominium project knowe

—
P {Namo of Condoniinium Project] ‘
(the "Condominium Project”}. If the owners association or other entity which acts for the Condominium Project (the "Owners
Asseciation”) ho'Gz title to property for the benefit or use of its members or shareholders, the Property also includes
Borrower's interest in‘iiie Owners Association and the uses, proceeds and benefits of Borrower's interest.

1

CONDOMINIUM(*.’JVENANTS._ In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further cot ¢uant and agree as follows:

A. Condominjum Oblipations. -Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Documents. The "Constitvén: Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-iaws; (iif) cwie of regulations; and (iv) other equivalent documents. Borrower shail pramptly
pay, when due, all dues and assessments impored pursuant to the Constituent Documents.

B. Hazard Insurance, So long as the Owiisio Association maintains, with a penerally accepted insurance carrier, a
"master” or "blanket"-policy on the Cordominium #riiect which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within
the term "extended coverage”, then:

(i) Lender waives the provision in Uniform Covenant & far the monthly payment to Lender of the yearly premium
instaltments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to mawniair brzard insurance coverage on the Property is deemed
satisfied to the exient that the coverage is provided by the Qwaers Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuiance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 1o the Property,
whether to the unit or to common elements, any proceeds payable to Borrower are i'Creby assigned and shall be paid to Lender
for application to the sums secured by the Security Instrament, with any excess paid to Larrawer.

C. Public Liability Insurance, Borrower shall take such actions as may be reascnable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent o coverage fo Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, pzyable to Borrower in
connection with any condemnation or other taking of all or any pant of the Property, whether of the uait or of the common
clements, or for any conveyance in lieu aof condemnation, ase hereby assigned and shall be paid to Lender. Cuciy proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent, Borrower shall not, except afier notice to Lender and with Lender’s prior written consent,

either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination required by
Jaw in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; .

{ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender,

léﬂ#%‘é’é%‘é’% ? CONDOMINIUM RIDER - Single Family - Fannle Mas / Freddie Mac UNIFOAM INSTRUMENT Form 3140 9/80
Page 1 0f 2
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LOAN No. 159873-1 1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 13TE dayof AUGUST 19 97,
and is incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust or Security Deed (the
"Security Instrument” ) of the same date given by the undersigned (the “Borrower") to secure Borrower's Note “c

TRINITY MORTGAGE COMPANY OF DALLAS, (the "Lender")
of the same date and covering the Property described in the Security Instrument and Jocated at:

46 S SIXTH AVE #J3

LA GRANGE.IL 60525

iProperty Addrasa)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Iustrument, Borrower
and Lender furthsi covenant and agree as follows:

A, ADDITIONAL FROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property des-
cribed in the Security %istroment, the [ollowing items are added to she Property description, and shall also constitute the
Property covered by the Sextpy. Instrament: building materials, appliances and goods of every nature whalsoever now or
hereafier located i, on, or used o intended to be used in connection with the Property, including, but net limited to, those
for the purposes of supplying o distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and ac.es control apparatus, plumbmg, bath tubs, water herters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers; disrocals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, panelling and attached floor coverings now or hereafter attached
to the Propeny, all of which, including replaceinerts and additions thereto, shall be deemed to be and remain a pan of the
Property covered by the Security Instrument. Al of the foregoing together with the Property described in the Security
Instrument (or the leasehold estate if the Security Instrazaent is on 2 leasehold) are referred to in this 1-4 Family Rider and the

Security Instrument as the "Property”™.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. - 2urrower shall not seek, agree to or make 2 change in the
use of the Property or its zoning classification, unless Lender has agrecd in writing 10 the change. Borrower shall comply with
all laws, ordinances, regulations and requirements of any governmental ‘o2av applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender’s prior wiiten permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent leis-ip addition 1o the other hazards for
which insurance is required by Uniform Covenant S.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleter.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, ‘i first sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenanis anid agreements set

forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property and
all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and to executc new leases, in Lender’s sole discretion, As used in this
paragraph G, the word *lease” shalt mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property, regardless of to whom
the Reuts of the Property are payable, Borrower authorizes Lender or Lender's agents to-collect the Rents, and agrees that each
tenani of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until (i)
Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given
notice to the tenant(s) that the Rents are to be paid 1o Lender or Lender's agent, This assignment of Rents constitutes an

absolute assigament and not an assignment for additional security only. .

MULTISTATE 14 FAMILY RIDER - Fannle Mae / Froddlu Mac UNIFORM INSTRUMENT Form 3170 /30
REVAISED {08/34) Page 1 of 2 )
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LEGAL DESCRIPTION

UNIT 46-3J IN LAGRANGE ZUURT CONDOMINIUMS, AS DELINEATED ON THE SURVEY OF
CERTAIN LOTS OR PARTS THZIXKEOF IN LEITER’'S ADDITION TC LAGRANGE SUBDIVISION,
BEING A SUBDIVISION LOCATED TN SECTION 4, TOWNSHIP 38 NORTH, RANGE 12, EAST CF
THE THIRD PRINCIPAL MERIDIAN, WHTCH SURVEY IS ATTACHED AS EXHIBIT "D* TO THE
DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED AUGUST 12, 1333 AS DOCUMENT
$3638772, IN COQK COUNTY, ILLINOIG, TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS APPURTFNANT TO SAID UNIT, AS SET FORTH IN SAID

DECLARATION, AS AMENDED F¥oM TIME TO TIME.

P.I.N. 18-04-214~037-1041

ADDRESS: 46 SOUTH 6TH AVENUE #J3
LAGRANGE, TL 60525







