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Mini Equity Loan

Loan Number:

Mortgage 1110005045914

THIS MORTGAGX {"Security Instrument”) is given on _ Abgust 04, 1997 . The morigagor is
NICHOLAS F, VIZZONE AND PATRICIA M. SIRACUSA N/K/A PATRICIA M, VIZZONE,
HUSBAND & WIFE
This Secuﬁ\y Instrument is f1ven to The First National Bank of Chicago ,
which is a __National Bank . roanized and existing under the laws of_the United States of America ,
whose address s One Fire Mational Plaza, Chicago , Hlinois_60670 _ ("Lender™). Borrower owes
Lender the principal sum of _Twenty:Tiee Thousand One Hundred Twenty-Two and 93/100
Dollars (U.S. § 23,122.93 J..“U'nis debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which providis for monthly payments, with the fulldebt, ifnot paid earlier, due and
payable on __08/03/07 . This-Sccerity Instrument secures to Lender: (a) the repaymemt of the debt
evidenced by the Note, with interest, and all rennwals. extensions and modifications; (b) the payment of all other

sums, with interest, advanced under paragraph 7 'o-protect the security of this Security Instrument; and (c) the
performance  of Borrower's covenants and agreements ~under this Security Instrument and the Note. For this

purpose, Borrower does hereby morigage, gramt and cosvey. to Lender the following described property located in
COOK County, Winois:

("Borrower").

LOT 21 AND THE N § {/3 FT. OF LOT 22 IN BLOCK 3 IN FIRSTAUPRITION

TO FRANKLIN PARK IN THE E 1/2 OF THE NE 1/4 OF SECTION 20 TOWNSHIP
40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINGIS,

R 38 THTLE SEQVICES 4 S@O {L{ (

Permanent Tax No.: 12-28-204-019
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|| whichifas the address of 3111 NRUBY FRANKLIN PARK, IL 601312629
("Proparty Address"}

TOGETHER WITHa]l the improvements now or hereafter erected on the property, and all cascmcnrs righis,

. -appuncnances, rents, royalncs mineral, oil and_pgas rights and profits, water rights and stock and all fixrures now or

“{.. hereafter a part of the -property. Allreplacements and additions shall also be covered by this Security Instrument.
o All of the fnmgomg Is refcrred Io.in this Security Instrument as the "Property”. :

BORROWER COVENANTSﬂlat Borrower is iawfully seised of the estate hereby conveyed and has the r'g,hl o
mungage, “grant’ and’ convcy the Property and that the Property is unencumbered, except for encumbrances of
record.” Borrowser warranls and will defend generally the title to the Property against ail claims and demands, ' :

' suhjuct to any cncomabranices of record. There is  prior mortgage from Borrower 10 UNITED FINANCIAL
MORTGAGE __* . _ dated 06/28/95 _ and recorded with the COOK __ Coumy Recorder of

Deedson _07/14{95 .~ s document umber 95459399 . ("Prior Morigage"):

THIS SECURITY INSTRU MF.NT:ombines uniform covenants for national use and non-uniform covenanis w:th
lmuted vanal:ons hy jUI'ISdICUOIJ 10 conetitute a security instrument covering real property.

UNIFORM COVENANTS Borrower g Lender covenant and agree as follows:

- 1. Payment . of Principal and Interest; Promoyment and Late Charges,  Borrower shall promptly pay when
due the pnncxpal of- and interest on the debt evidenced by the Nowe and any prepayment and late charges duc

‘ undar the Note.

-2, Application ol’ Payments Unless applicable las: provides otherwise, all paymcnt received by Lender undt'
paragraph | shall. b applied; first, o accrued interest; Secand, to past due insurance; third, to corrent bitled
insurance; fovrth.io past due principal; fifth,to current billed riceipal; sixth, to charges: seventh, 1o principal due;
and fast, 1o accruéd but unbilled insurance,

3. Charges; Liens, . Borrower shall pay all taxes, assessments,” riiarges, fincs and impositions antributabie to
i |1 the Property which. may attain pricrity over this Security Instrument, and-jvaschold payments or ground rents, if
¢t L. any, Borrower shall’ ‘pay them on time dircctly to the person owed payment Upon lender's request, Borrower
"} - shall promptly fum;sh to Lender all notices of amounts to be paid under this sacagraph and shall prompily furnish
- to Lender receipts: cvxdencmg the payments.

L Bormwcr shal} prompuy discharge any lien which has priority over this Security Instrumient except for e Prior
€ »Mortgagc unless Borrower: (a) agrees in writing to the payment of the obligation secar:d by the lien in a inanner
1 -accepzablc 0. Lender. {b) contests in good faith the lien by, or defends against enforcerient | of the lien i1, legal

ptocecdlngs whlch inthe Lender's opinion operate to prevent the enforcemicnt of the lien o for‘chure of any part of
. thé Property; or {c) sectres from the hoider of the lien an agreement satisfactory to Lender subeidiinting: th liento

ilus Security lnsrument If Lender determines that any part of the Property is subject to'a lien (hick mar attain

1 '-pnonty over this: Seclmty Instrument except for the Prior Mortgage, Lender may give Berrbwer a notice 1deunfymg
‘v thed tien, Borrowcr shall satisfy the lien or take one or more of the actions set forth above with 10 days of the giving

of notice;

-4, Fazard Insumnce. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured: agamst loss by fire, hazards included within the term “extended coverage” and any other b .u.ards.
mc]udmg fioods” or flooding, for which Lender requires insurance. This insurance shall be maintained  in the

- amoumts and for the periods that Lender requires. The insurance carrier providing the insurance shall be choscn

by Borrower subject to Lender's approval which shall not be unreasonsbly withheld. If Borrower fails to mmaintain’
coverage described - sbove, lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance Mith:paragraph 6.

o} Allinsurance - policies -and renewals shall be acceptable to Lender and shall intlude a slandard miortgage

i+ |- clause, Lender sha.ll have the right to hold the policies and repewals. IfLender requires, Borrower shall promptly
give o I.aenﬂcr ail receipts .of paid premiums and renewal notices. In the event of loss, Borrower shall give prompi

- noucc to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not
4 lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
& insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
“1  any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
ff Lender thar the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds 1o repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall net
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the
payments.  Ifunder paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage 1o the Property prior to the acquisition shall pass to Lender to the exient of
the sums secures by this Security Instrument immediately prior to the acquisition. .

5. Preservatiou and Maintenance of Property; Borrower’s Application; Leaseholds.  Borrower shall not
destroy, damage Or svbstantially change the Property, allow the Property lo deteriorate or comumit waste,
Borrower shall be in dcfanlr ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender’s
good faith judgment could zesult in forfeiture of the property or ctherwise materially impair the lien created by this
Securily Instrument or Lencer's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the/action or proceeding to be dismissed with a muling that, in Lender’s good faith
determination, precludes forfeiure Of 11e-Borrower's interest inthe Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
during the loan application process, gav: materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material infurmation) in connection with the loans evidenced by the Agreement. If
this Security Instrument is on leasehold, Borrower shall comply with the provisions of the lease, and if Borrower
acquires fec title to the Property, the lcaschold and fee title shall not merge unless Lender agrees to the merger in
writing.

. 6. Protection of Lender’s Rights in the Property,-!{Earrower fails to perform the covenants and agreements

comiained in this Security Instrument, or there is a fegal preceéding thal may significantly affect Lender’s rights in
the Property (such as proceeding in bankruptcy, probate, forespiemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the’ vaine of the Property and Lender’s rights in the
Property, Lender's actions may include paying any sums secured /2y a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and ‘mteving on the Property lo make repairs.
Although Lender may take action under this paragraph 6, Lender does not haveio/dn so,

Any amounts disbursed by Lender under this paragraph 6 shall become' auditional debt of Borrower secured
by this Security Instrument, Unless Borrower and Lender agree to other terms £payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable,” with interest, upon notice from
Lender (o Borrower requesting payment,

7. Inspection. Lender or its agent may make reasonable entries upon and inspection: of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the ircpection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequeniizi, ) in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of conderrnation, are
hereby assigned and shall be paid to Lender.

Inthe event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by (his Secarity Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
Lefore the taking. Any balance shall be paid to Borrower.
~ Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower that the condemnor offers
fo make an award or seitle a claim for damages, Borrower fails to respond 1o Lender within 30 duys after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at iis option, either 10 restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or chiange the amount of such

paynients.
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9. Borrower Not: Released, Forbearance By Lender Not n Waiver, Extension of the time for paymem
modlﬁcauou of amomzauun of the sums secured by this Security Instrument granted by Lender to any succcssox
interest’ of Bm'mwer ‘shall ‘not operate 1o release the liability of the original Borrower or Borrower’s successors.

! mterest Lcndcr shall not be required o commence proceedings against any successor  iu interest or refus' 19
" extend tamc for ‘payment or.otherwise modify amortization of the sums secured by (his Security Instrument by
. reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearancc; by
" Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
10. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers, The covenants ¢ and
: agreemcms of this’ Secunty Instnument shall bind and benefit the successors and assigns of Lender and Bomlwer, :
 subject to the. prows:ons of paragraph 16, Borrower’s covenants and apreements shall be jmm and several.; Any
Borrower who cos:];ns this' Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument onl' o mortgagc. grant and convey that Borrower’s interest in the propcrty under the terms of this -
: Scc.mty Insl.un..at .(b) is not personally obligated to pay the sums secured by this Security Instrunem. ami {©
©agrecs: ‘that Len.;cr md ~any other Borrower may agree fo extend, modify, forbear or make any accommodaluans
" “with regard 1o the teziss of this Security Instrument or the Note without that Borrower’s cor sent. ol
. 11.. Loan Charges. Itihe loan secured by this Security Instrument is subject 10 a law wlnch sels maximum ioan
- charges. and that ]aw is {ipwivinterpreted so that the interest or other loan charges collected or to be collected in
connection wuh thc loan: excexd. the permitted limits, then: (a) any such loan charge shall be reduced by the .
mnuunt necessary 1o reduce the charge to the permitied Jimit;and (b) any sums already collected from Borrower -
* - which exceeded penmued limits wilor ‘refunded to Borrower, Lender may choose to make this refund by reducing
o the prmc:pal owcd undér the Note or by mcking a direct payment to Borrower. Ifa refund reduces prmcspal the
- reduction will. be treated asa partial prepay.ment without any prepayment charge under the Note,
| 12. L?gislatinn Alfecting Lender’s Riehis. if enactment or expiration of applicable laws has the cffccl of
. rcndcnng any prom'on of the Note or this Securiry Tnstrument unenforceable according to its terms, Lender, at its |
c option, ‘may ‘require immediate payment in fullof a.) sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 20. If Lender exer(ises ' this option, Lender shall take the steps specified in the
second paragraph of paragraph 1.

13. Notices, Any notice to Borrower provided for in this(sesarity Instrument shall be given by delivering itor by
.malhng iLby first class mail unfess applicable law requires use ol another method. The notice shall be dirccted to
the Propcny Address or any other address Borrower designates by rotice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any other-address Lender designates by notice to
Borrower. Any 1 nouce provided for in this Security Instrument shall be eemeZ to have been given to Borrower or

" Lender when gwcn ‘ns.provided in this paragraph.

~© 14, Governing Law; Sevembillty This Security Instrument shall be governza y federal law and the law of the -
s Junsdlctlon in whnch the Property is iocated. In the event that any provision or clavse ‘of this Security Instrument or
~the Note ccnﬂncts with applicable law, such conflict shall not affect other provisions: of this Security Instrument or - {
| the Note whach ‘can- be given effect without the conflicting provision. To this end the rrovisions of this Sccumy
| Instrument and Tie Nole are declared 1o be severable, :
- 15. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note zac of this Sccumy
_Instrumem. S (
O I 16. Transfer. of the Property or s Beneficial Interest in Borrower. Ifall or any pant of lhc Areperty or any
& * interest:initis aDld or transferred (or ifa beneficial interest in Borrower is sold o transferred and. Borrower is nol a
natural, person)’ without Lender's prior writien conzont, Lender may, at its option, require immedizte payment in Rull
- ofall sums seeured by this Security Instrument, However, this option shal} not be exercised by Lender ifexercse is
. prohlblted by. federal-Jaw as of the daic of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a

period .of not Jess than 30 days from the date the notice is delivered or miailed within which Bormwt'r must pay all,
. sums secured by this Security Instrument. IfBorrower fails to pay these sums prior io the explrat:on of this puriod, .
" Lender “may- invoke any remedies permitted Dby this Security Instrument withow further notice or demand on -

- Borrower.

' n.u&ﬂ;g'm.yfg, Lo -
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17, Borrower's Right to Reinstate. I1fBorrower meeis certain conditions, Borrower shall have the right to have
enforcement  of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Insirument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shalt remain fullyeffective as is no acceleration had occurred. However, this right 1o reinstaie shall not apply in the
case of acceleration under paragraphs 12 or 16,

18. Hazardous Substances, Borrower shall not cause or permir the presence, use, disposal, storage, or release
of any Hazardous S:hstances on or inthe Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property” that is in violation of any Environmental Law. The preceding wo sentences shall not apply to
the presence, use of slorage on she Property of small quantities of Hazardous Substances that are generally
recognized to be appropriat¢ io'normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit ar ather action by
any governmental or regulatory ‘2gency or private party involving the Properly and any Hazardous Substance or
Environmental Law of which Borrowr( as actual knowledge. IfEorrower learns, or is notified by any governmental
or regulatory authority, that any remova! or other remediation of ;ny Hazardous Substance aftecting the Property is
necessary, Borrower shall promptly take (all 1ecessary remedial aciions in accordance with Environmental Law.
As used in this paragraph 18, "Hazardous Gubstances” are {hose substances defined as toxic or hazardous
substances by Enavironmental Law and the fuifswing subsances: gasoline, kerosene, other flammable or toxic
petrolenm  products, toxic pesticides and herpicides, volatile solvents, malerials containing asbestos  or
formaldehyde, and radioactive materials. As used in this paragraph 18, “Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection,

19. No Defaults, The Borrower shall not be in default/el any provision of the Prior Morigage or any other
mortgage secured by the Property. _

20. Acceleration; Remedics. Lender shall give notice o Beirawer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but/nut prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required 10
cure the default; (c} a date, not less than 30 days from the date the notice i given 1o Borrower, by which the defauk
must be cured; and (d) that failure o cure the default on or before the date’ specified in the notice may resuit in
acceleration of the sums secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right te reinstate after aceelersiion and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Durrovar to acceleration and
foreclosure, 1fthe default is not cured on or before the date specified in the notice, Lender at i's aption may require
immediatc payment in full of all sums seeured by this Security instrument without furthsr lemand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to.collect all exprases inctrred in
pursuing the remedies provided in this paragraph 20, including, but nol limited to, reasonable atiurueys' fees and
costs of title evidence. :

21, Lendcr in Possession.  Upon acceleration under paragraph 20 or abandonment of the Property and ar any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on recgiver's bonds and reasonable attorneys’ fees, and then {o the sums
secured by this Secarity Instrument.

22, Release. Upon payment of all sumis secured by this Secumy Instrument, Lender shall release this Security
Instrument without charge to Borrawer. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption inthe Property.

24, Riders to this Security Instrument, Ifone or more riders are execuled by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as ifthe rider (s) were a part of
this Security Instrument. '
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‘ BY SI(‘NING BELDW Borrower accept,. and agrees (o the terms and covenanis contained in this Security
Instmmcnt and in any ndcr(s) exccuted by Borrower and recarded with the Security Instrument.

-Bormwer

R /N A e e A2
PATRICIA VIZZONE 'y Borrow
: o - cr

{Space Below This Line For Acknowlegment)

may J. VODICKA B
A&b caso )

SI"N fidnal .d'u.u'iyﬁ ))3 Chicago, IL 60670

'7:,7

b 'STATE OF ILLINOIS '/ f"fzfx X County ss:
I,, % , 4 Notary Public in and for said county and state, o hereby
certify that:. mcnoms F. VIZZONE AN PATRICIA M. sm.».cusa N/KJA PATRICIA M. VIZZONE,

o HUSBAND' & WIFE " ‘
. persona]iy lmown to me. 1o be the same pers:\r 3. whose name(s) is (are) subs%o the foregoing instrument,

: i appeared " before ‘me; tlus day in pegson, and-2cknowledged  that signed and
: 'de]wercd the sald mstrumcntas Zz free and voluntary act, for the uses and ppsposes therein set fortds,

Given under my hand and official seal, this #ﬂb day of é{f@ﬂ;ﬁ/ 192!7

My Conumssmn expires:

“DFFICIAL SEAL™
M’;%'ﬁ; Expireg ﬁ-zsz

Notary Public

lLHLI‘MTﬂ 1))

e




