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Home Equity Line

Mortgage o umber 110205012102

THIS MORTCAGE ("Security Instrument”) is given on August 07, 1997 . The mortgagor
is A.R. THIERSCH (1" AND DEBORAH MILES THIERSCH, HIS WIFE

("Borroer”)
This Security Insirument is ﬂw” to _The First National Bank of Chicago ,
which isa __National Bank organized and existing under the laws of _the United States of Americg |
whose address is One First Natizua( Plaza, Chicago . Mincf620 ("Lender®). Borrower owed
Lender the maximum o&)mclpal sum ¢f  Thirty Thousand and No/100
Dolfars (U.8.$ 30, 5, orthe nggregate  unpaid amount of all loans and any disbursements made

- .by Lender pursuant to that certain Hone Equity Line Agrcemen! of even date herewith executed by Borrower
("Agreement”), whichever is less, The Agreeineat is hercby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agrecment which Agreement provides for monthly interest paymems, with the fuil
debt, ifpot paid earlier, due and payable five years” ‘rom the Issue Date (as defined in the Agreement), The Lender
willprovide the Borrower with a final payment notice a’’leart 90 days before the final payment must be made. The
Agreement provides that loans may be made from iime-to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lendcrin its sole discretion, but in no event later than 20
years from the date hereof. Allfuture loans willhave the sar”lien priority as the original loan. This Security
Instrument secures 10 Lender: (a) the repayment of the debt eviuencrd by the Agreement, including all principal,
interest, and other charges as provided for in the Agreement, and iTenewals, extensions and modifications; (b)
the payment of all other sums, with interest, advanced under paragraph” 6 of this Security Instrument to protect
the security of this Security Instrument; and (c) the performance of Borruwsi’s covenants and agreements under
this Security Instrument and the Agreement and all renewals, extensions ‘and.mndifications thereof, all of the
foregoing not to exceed twice the maximum principal sum stated above. For thisourpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in COCK County,
{llinos;

LOT 13 IN BLOCK 6, IN THE SUBDIVISION OF BLOCKS 1,2,5 & 6, IN
DEMPSTER'S ADDITION TO WILMETTE, BEING A SUBDIVISION OF LOTS 20 TO
25, INCLUSIVE, IN BAXTER'S SUBDIVISION OF PART OF THE S SECTION OF
WILMETTE RESERVATION, IN COCK COUNTY, ILLINOIS,

i1 TITLE SERVICES I 590 ! Sc3

Permanent Tax No: 0534411613
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: wmch has the address of 624 ISABELLA ST WILMETTE, IL 600913426
("Propcrty Address”): -

o TOGETHER W]TH all the 1mprovements now or hereafier erectod on the property, and all easements, n;hta
) ;appuneaances, rents, royalues mineral, oil ‘and gas rights and profits, claims or demands with mpecl to

-insurance;- any and' allawards made for the taking by eminent domain, water rights and stock and all fixrures nowor |

" hereafter a part of thc property. Allreplacements . and additions shall also be covered by this Secunry Instrum'-rlr
All of the’ foregoing is rcferred 10 in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to
morlgage. grant and. convey the Property and that the Property is unemcumbered, except for encumbrances  of

record, Borrower warrants - and will defend gcnerally the title to the Property. against all clairis and dcmands

MORTGAGE
93339185

-‘ sub_ycct to ._ny cmumbranccs of record, There is a prior mortgage from Borrower to
~dated 04/30/33 and recorded as document number

COVENAN"‘S Brrrower and Lender covenznt and agree as follows:
L L Payment of "r'h’ Jral and Interest. Borrower shall prompily pay when due the principal of and interest on

the debt evidenced by the. Apreement.
2. Appllcat(ou of Pnymmlr Allpayments received by Lender generally shall be applied firstto interest, then

i o principal and then'to other cLarges.

3. Chnrga, Liens, Borrower shal'-pay all taxes, assessments, charges, fines, and impositions attributable to

HE the: Property and. EIm\r.ehold _paymers or. ground rents, ifany. Upon Lender's regquest, Borrower shall promptly
furnish’ to;Lender, ‘all ‘notices of amounts ‘to be paid under this paragraph. The Borrower shall make these

HE ‘[payments dlrectly. .o.nd upon Lender's request; promptly furnish to Lender receipts evidenting the paymer:s.

e Borrower shalt pay, or cause to be paid, whea due and payable all taxes, assessients, waler charges, sewer |
' r.hargcs, lrcen.se fees: and other charges against or in conmection with the Property and shall, »{Upon  request,

promplly furnish to' Lender duplicate receipts. Borruwer may, in good faith and with due d:!rgem.c, contest th
validity or amount of any. such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of th:

1|+ titention of Borfower: to ‘contest the same before any ta» or assessment has betn mcreasr-cl by any interest,
'pt\'laltm or costs, - (b) Borrower shall first make all contested” pavments, under protest rfBomrwrr desires, unless
! '-"su .contest “shall suspcnd the collection thereof, (c} meither tir Froperty nor any part thereaf or interest therein

1. are’ at any tipe ‘in any dangcr of being sold, forfeited, lost or int=:fcred with, and (d) Borrowrr shall furnish such
4 secuntyasmh bercqmred in the contest or as requested by Lender,

" .4, Hazard Insurance. -Borrower shall keep the improvements now -existing or hereaftcr erccted on the
_Prop..rty insured. agamst loss by fire, hazards - included within the term-"eaiended coverage” and any other
4" hazards, mcludmg floods: or flooding, for which Lender requires insurance, This insurance shall be maintained in
1" the amounts .and. for the periods that Lender requires, The insurance carrier pro-iding the! insurance shall be
chosen - by Borrowcr eubjeci to Lender's approval which shall not be unreasonably wisiine'd. | If Borrower fails to

: maintain coverage -described above, Lender may, at Lender's option, obtain coverage tc.prof: il Lender's rights in
" the Property in accordance with Paragraph 6.

Al rnsurance policres and renewals shall be acceptable to Lender and shall include a (tandard mortgage

1 clause I.Jender s‘nall have the right to hold the policies and renewals. IfLender requires, Borrowdr chall promptly

; -gwe to Lender ail recetpts of paid premiums and renewal notices.. Inthe event of loss, Borrower shall give prompt

: notice to the itsurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

" .. Unless. Lender ‘and' Borrower otherwise agree in writing, insurance proceeds  shall be applied to restoration or
. 'rcpau' of the Property damaged, if the restoration or repair is economically feasible, Lender's security is not
. . Jessened . and Borrower is not in default under this Security Instrument or the Agreement. [fthe restoration or repair
- s not economrcally feasible or Lender's securitt would be lessened, the insurance proceeds shall be applied to
. the sums secured by tlns Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrowcr abandons* the Property, or does not antwer within 30 days a notice from Lender that the insurance

“ carrier has offered :to semtle ‘a claim, then Lender may collect the insurance proceeds. Lender may use the
| proceeds 1o repair or restore the Property or o pay sums secured by this Security Instrument, whether or not then
"~ due. The 30-day- penod will begin when the notice is given.

¢ Ifunder paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies and

1 proceeds resulting from da.mage to the Property pnor to the acquisition shall pass to Lender to the extent of the
i sums secured by thls Sec:mty Instrumcnt immediately prior to the acquisition. _

2.
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5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds, Borrower shall not
destroy, dzunage, substantially change the Property, allow the Properly to deteriorate, or commit waste. Borrower
shall be in default ifany forfeiture action or proceeding, whether civiior criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender's security imterest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest, Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material information) in connection with the Joans evidenced by the Agreement.
If this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold and fee title shall not merge unless Lender agrees to the
merger in writip;. _

6. Protection of Lencer's Rights in the Property. IfBorrower fails to perform the covenants and agreements -
contained in this Securi.v. Instrument, or therc is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as-t runceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in
the Property. Lender’s actiors /may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing. lncourt, paying reasonable attorneys' fees, and entering on the Property to make
repairs. Although Lender may take action nnder this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender wunder this paragraph shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrowe' and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make rcisonable entries upon and inspections of the Property. Lender
shail give Borrower notice at the time of or prior to an mspxmn specifying reasonable cause for the mspectlon

8. Condemnation. The proceeds of any award or claiz for damages, direct or consequential, in conmeclion
with any condemnation or other taking of any part of the ‘r‘:ar.:rty, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall’os applied to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Borzwer, In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sims| secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair marke. vrlue of the Property immediately
before the taking. Any balance shall be paid to Borrower.

Ifthe Properiy is abandoned by Botrower, or if,after notice by Lender to Borrower taat the condemnor offers to
make an awaré or setile a claim for damages, Borrower fails to respond to Lender witiiun 30-days afier the date the
notice is given. Lender is authorized 1o collect and apply the proceeds, at ils option, either te testoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due,

9. Burrow:s Not Released; Forbearance By Lender Not a Waiver, Extension of the tirae ior payment or
modification o amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of the 3orrower shall not operate 1o release the liability of the original Borrower or Borrower's successors  in
interest. Lengder shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrowet's successors in interest. A waiver in one or
more instance; of any of the terms, covenants, condilions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but ali of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and conmtinue to remain in full force and effect, No waiver
shall be asserted against Lender unless in writing signed by Lender,
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. 16, Successors:. and Assigns Bound; Joint and Several Lmhihty, Co-signers The covenants  and
. - agreements of !]us Secumy Instrument  shall bind and benefit the successors and assigns of Lender and Borrower,
i1+ subject . to. the prowsmns of paragraph 15, If there is more than one party as Borrower, each of Borrower's
‘1. covenanis “and agreements shall te _]OII'!! and several. Any Borrower who co-signs this Security Instrument but
. 'doee not execute . the Agreement (a) is co-signing this Security Instrument only (o mortgage, grant and convey .
: 'jlhat Borrower ] mterest ‘in‘the Propesty under the: terms of this Security Instrument; (b) is not personally obligated .
{5 to pay.:| the. sums. secured ‘by this Security Instrument; and (c) agrees that Lender and any other Borower may
| -"agree to extend,” modnfy, forbear or make: any accommodanons with regard to the terms of this Security [nstrument
~ or the Agreement w1thout that Borrower's consent,
11 Loan Chargee. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
‘ charges. and that Jaw is finally interpreted so that the interest or other loan charges collected or to be collected in
connection-. with the loan exceed the permitted limits, then; (a) any such loan charge shall be reduced by the
i _~amount necesw} to reduce the charge to the permitted limit;and (b) any sums already wollected from Borrower .
{|" which: exceeded permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by~
| reducing | the: princips] uwed under the Agreement or by making a direct payment (o Borrower. Ifa refurd reduces
“|. - principaly the J'tedncr on will be treated as a panial prepayment without any prepayment charge under the
] Agreement -
IR N v A Notlces. Any nouc.. te P-on'ower provided for in this Security Instrumem shall be given by deliver: a:g itor by
v mallmg itby first class ‘mail urizss applicable law requires use of asother method. The notice shall be iirected to
.. the Property Address of any other adiiress Borrower designates by notice to Lender. Any rotice to Le.ncler shall. be
given by first class ‘mail to Lendcrs address stated herein or any other address Lender des:gnates bj' notice 1o
]| Borrower. Any nohee prov:ded for in this S:curity Instrument shall be deemed to have been given to Barrower or
- .Lender when given as pnmded in this paragrayn.
' 13, Governing Law; Severability. This Scusity Instrument shall be governed by federal law and the law of _
-_Ilhnms. In the, event- that.any provision or clausc— of this Security Instrument or the Agreement conflicts with
apphcable law. such- conflict shal! not affect other provisions of this Secumy Instrument or the Agrecment which
., can be given. “effect: w:thout the conflicting provision. To this end the provisions of this Security Instrument and the
. Agreement are declared (o.be-severable,
A 2 Asslgnment by Lender. Lender may assign all or any-psition of its interest hereunder and its nghts grinted
' ht-rcin and inthe Agreement to any person, trust, financial insti*aron or corporation as Lender may determine and
5 'upon such asmgnmem, such assignee shall thereupon succeed _t°-dil the rights, interests, and options of b'nder
2 herein and in the Agreemem and Lender shall thereupon have no further obiigaiions or liabilities thereunder.
L 18, Transfer o the Property or a Beneficial Interest in Borrowes; e on Sale, Ifall or any part of the
Property or. PRy mlcrest initis sol or transferred (or ifa beneficial interest. 1 Porrower is sold or trarsferred. and.
.. 'Borrower is-not a. natural person) without Lender’s prior written consent,” lozder may, at its option, require
1 .unmedxa!e paynwnl in full of all sums secured by this Security Instrument. howsver, this option shall not be
. exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrzent.
| af Lender exerclses lhls option, Lender shall give Borrower notice of acceleration. 'The vatice shail prov.de a
penod of not Iess lhan 30 days - from the date the notice is delivered or mailed within whick Burmower must pay all

1 sums. secured by th:s Secunty Instrurnent, 1fBorrower fails to pay these sums prior to the expiruon of this. period,

1 l.ender may invoke any remedies permitted by this Security Instrument or the Agreement without & ther notice or
e demand on Borrower.
16. ‘Borrower's Rjght to Reinstate. IfBorrower meets certain conditions, Borrower shall have the right to have
-1 enforcement of lhns Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
N ‘Seclmty Instmmenr Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this : Secunty lnsuumem and the Apreement had no acceleration occurred; (b) cures any default 01 any other’
- covemams or agreements {c) pays all expenses incurred in enforcing this Security Instrument, mcludmg. but aot
& limited to,. reasonable attorueys fees; (d) takes such action as Lender may reasonably require to assure that the
.. lien-of this Secunty ll:islrument Lender’s. rights inthe Property and Borrower’s obllgatlon {0 pay the sums secured

| - by this Secunty Instrumenr shall continue unchanged; and () not use the provision more frequendy than once

. every five years Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
;- - shall remain fullyeffective’ as ifno acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleratlon under paragraph i5.
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17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Rorrower shall not do, nor allow anyone else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are penerally
recognized to be appropriate to normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. IfBorrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take ali necessary reredial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substzices” are those substances defined as toxic or hazardous
substances by Environmental Law and the followin ; substances: gasoline, kerosene, other flammable or toxic
peiroleum  prodicts,  toxic pesticides and herbic:des, volatile solvents, materials containing ashestos  or
formaldehyde, and radioactive materials, As used in this paragraph 17, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

18. Prior Mortgage. ‘orrower shall not be in default of any provision of any prior mortgage.

19. Acceleration; Remediss. Lender shall give notice to Borrower prior to acceleration  following: (a)
Borrower’s fraud or material “misizpresentation in copnection with this Security Instrument, the Agreement or the
line of credit evidenced by the Arrcement; (b) Borroiver's failure to meet the repayment terms of the Agreement; or
(c) Borrower’s actions or inactions vaivh adversely uffect the Property or any right Lender has inthe Property (but
not prior to acceleration under Paragrayn 15 unless applicable law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cire tae default; (¢} a date, not less than 30 days from (he date the notice
is given to Borrower, by which the default mivst be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in accelersiion of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. 1% notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosvie oroceeding the nonexistence of a default or any other
defense of Borrower to acceleration and foreclosure, Iithe slefault is not cured on or before the date specified in
the notice, Lender at its option may require immediate peyment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Securiv-Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred in legal proceedings prisuing the remedies provided in this paragraph
15, including, but not limited to, reasonable attorneys’ fees and costs ot tidle-avidence.

20. Lender in Possession.  Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial eale; Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession (Gf and manage the Property and to
coltect the rents of the Property including those past due. Any rents collected Uy Zender or the receiver shall be
applied first to payment of the costs of management of the Property and coilection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attomeys' ‘ees, and then to the sums
secured by this Security Instrument, Nothing herein contained shall be construed aj coastiluting Lender a
mortgagee in possession in the absence of the taking of actual possession of the Property ov’Loider pursuant to
this Paragraph 20. Inthe exercise of the powers herein granted Lender, no liability shall be assezied. or enforced
against Lender, all such liability being expressly waived and released by Borrower.

21, Release. Upon payment of allsums secured by this Security Instrument, Lender shall releasethis Security
Instrument. _

22. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

23, No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Security Instrument or
from performing any other obligations contained therein.

24, Riders to this Security Instrument. Ifone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as ifthe rider(s) were a
part of this Security Instrument.
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- BY SIGNING_BELOW Borrower accepts and agrees to the terms and covenants contained in this Sm:urir_':v
Instrument anz ' f cr(s) executed by Borrower and reccided with the Security Instrument.

A0 ARTHUR ROBERT THIERSCH ] | _ ' -Bortower

DERORAH Mu;_Es THIERSCH -Borrower

iSpace Below This Line For Acknowledgment)

KAREN OCONNOR

- irst mm anal Bank of Chicago
quﬁmom Plaza Suite 0203, Chicago, IL 60670

County ss:

- e /M’ 47 227F gég_?é, a Notary Public in and for said county and state, do hcrcby
_cemfy that A R THIERSCH Ill ANL VL30RAH MILES THIERSCH, HIS WIFE

"'personally known tu me- to be the same p.:'sm.\’s) whose name(s) is (are) sub to the foregoing instriiraent,

appeared “before ‘me thls day in E’?}, andacknowledged  that signef  and
" delivered the said mslrument as s”_freeerd voluntary act, for the uses anu( purposes therein set forth, |

ot X ;Gwen _updgr my hand and official seal, this __:L day of 4% ,

- My Commission expires:
| Notary Public

OFFICIAL SEAL.
LINA M MEND(OZA

NOTARY PUBLIC, STATE OF LRV }
MY COMMISSION EXPIRES: 0317He ¢
AAANAIARA NN A
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