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j THIS MORTGAGE {'Security sostnument'') s given oy AUGUST 21, 1997, I'he morigagor is
ARDAM J, LEVITT AND STEPHANIF STEWART, HUSBAND AND WIFE AS TENANTS BY THE ENTIRETY

J (**Borrower' ).
=, This Security Instrument is given to ARGO FEDERDL SAVINGS BANK, FSB
which is organized and
. cxisting under the laws of  THE UNITED STATES OF AMLRICA
{ \f) and whose address is 7600 W. 63RD STREET, SUMMIT, 1) 60501
L“\__ {“‘Lender'™),
Borrower owes Lender the principal sum of ONE HUNDRED EIGHKTY (FUUR TROUSAND NINE HUNDRED PIFTY AKND*
NO/LOD A vk r ek Ak kA AR AR E AN IR R AR N AR R A A L2 Sk kbbb badnnnrnsawndsr  Dollars
(US $184,950,00 ). Thisdebtisevidenced by Borrower's note dnied the satre date ps s Security instrument (" Note™),
shich provides for monthly payments, with the full debt, if not piid carlier, due and mayable on
SEPTEMBER 1, 2027, This Securily Instrument secures to Lender: (s} therepayment of the debt evidenced by the
Note, with inttercst, and all renewals, extensions and modifications of the Note; (b} the parment of all ather sums, with interesy,
advanced under paragraph 710 protect the security of this Sccurity Instrument; and (¢) the petforiance of Borrower's covenants and
agreements under shis Sccurity Instrament and the Note. For thispurpose, Borrowerdoes hereby mortpage, grant and convey to Lender
the following described property localed in COOK Qo linols;
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
AP #: 14~21-310-055~-1074

1

which has the address of 3300 NORTH LAXE SHORE DRIVE ¢ 11E, CHICAGO
|Street, Cityd,

Hinois 60657 {*'Property Address''y,

1Zip Codel s
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TOGETHER WITH ali the improvements now or hiereafier erected on the properly, and all casements, appurtenances, and
fixtures now or hercafler a part of the property. All replacemients and additions shail also be covered by this Security Instrument. Al}
of the Torcgoing is referred to in this Scourity Instrutwent as the **Property.”

BORROWER COVENANTS thal Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for cncumbrances of record. Borrower warrants and will defend
generally the litle to the Property against ali claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uniform covenants with limited

yariations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal und {uterest; Prepuyment and Late Charges, Borrower shall prompily pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes and Insurance. Subject to applicable law or o a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are duc under the Note, until the Note is paid in full, a sum {*‘Funds'’) for: (n) yearly taxcs and
assessments which may attavin priority over this Sceurity Instrument asa lien on the Property; (b) yearly leaschold payments ot ground
rents ot the Property. i wny; (¢) yearly havard or property insurance preinivms; (d) yearly flood insurance premiums, ifany, () yearly
tortgage insurance preqiuans, ifany: and (0 any sums payable by Borrower toLender, inaccordance withthe provisions of paragraph
8, inlicu of the payment ol 2anrtgage insurance preminms. These iems are called **Escrow Items.”" Lender may, at any time, coliect
and hold Funds in an amedat ol 10 exceed the maxitmum amount @ lender for a federally related mortgage loan may require for
Borrower's escrow account underbe feders! Real Estate Setilement Procedures Act of 1974 as amended from time ta time, 12 U.S.C.
Section 2601 erseq. ("RESPA™), vutoss another law that applics to the Funds sels # lesser amount, 1f so, Lender may, al any time,
collect and hold Funds in an amount 25010 exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of cxpeaditures of future Escrow ltems or otherwise in accordance with applicable k.

The Funds shall be heled in an institnnon whose deposils are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Feceral Home Loan Bank. Lender shalt apply the Funds to pay the Escrow licims.
Leader may not charge Barrower lor holding and appiying the Funds, annually analyzing the escrow account, or verifying the Escrow
tems, unless Lender pays Borrower interest on the Funds and applicabile tass permits Lender to make such 2 charge. However, Lender
ny require Borrower to pay aonc-time charge for an indercisent real eslale tax reporting service used by Lender in connection with
this lonn, unless applicable law provides otherwise. Unless an agrecinentis made or applicable law requires inlerest to be paid, Lender
siall nol be required lo pay Borrower any interest or camings cuthe Funds, Borrower and Lender iy agree in writing, however,
Lhat interest shall be paid on the Funds. Lender shall give te Borroveer, withoul charge, an annual accounting of the Funds, showing
credits and debils 1o the Fuads and the purpose for which each debit o202 Funds was made. The Funds arc pledged as additional
securily for all sums sceured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by sosiicable law. Lender shall account 10 Boriower lor
the excess Funds in accordance with the requirements of applicable Jaw. If the amroun; of the Funds held by Lender at any time is
not sufficient to pay the Escrow Hems when dug, Lender may so notify Borrower 1aswriting, and, in such casc Borrower shafl pay
ta Lender the amounl necessary to make up the deficiency. Borrower shalt make up the aeliciency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums scewred by this Security Tustrutment, Lender shall promptiy refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the atquisition or sale of the Property,
shati apply any Funds held by Lender at the time of sequisition or sale as a credit agains) the sums seeur xd by ihis Security Instrument,

3, Application of Payments, Unless applicable law provides otherwisc, alt payments received by Lendae under paragraphs 1
and 2 shall be applicd: first, to any prepayment charges due under the Noie; second, to amounts payable vindér-paragraph 2; third,
10 interest duc, fourth, to principal duc; and last, (o any late charges due under the Notg.

4. Charges; Liens, Borrower shadl pay al) taxes, assessments, charges, fines and impositions altributable 1o tiie Property which
may atlain priority over this Security Instrument, and leaschold paymients or growid rents, if any, Borrower shail pay thesc obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borroswer shall pay them on time directly 10 the person owed
pasment. Borrower shall promptly furnish to Lender ol notices of amounts tobe paid under this pavagraph. If Borrower makes these
paymenis directly, Borrower shall promptly furnish (o Lender receipts evidencing the payments,

Borrower shiall prompily discharge any lich which has priority over this Sccurity [nstrument unicss Borrower: (a)agreesinwriting
to the payment of the obligation secured by the lien in it manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender's opinton operate to prevent the enforcement of the lien;
or {¢) secures from the holder of the licn an agreement satisfactory to Lender subordinating the fien to this Sceurity Instrument. If
Lender determines that any part of the Property is subject to a licn which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the Jien. Borrower shall satisfy the licn or take one or more of the actions set forth above within
10 days of the giving of nolice.
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S. Hazard or Property Insurance. Borrower shall keep the improvemnents now existing or hereafler erecled on the Property
insurcd against loss by fire, hazards included within the term *‘extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maimtained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option. obtain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morntgage clause. Lender shall
have the right to hold the policics and renewals. I Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and renewal notices. [n the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender. Lender
may make proofl of loss if not made prompily by Borrower.

Unless Lender and Borrower othenvise agreein writing, insurance proceeds shall beapplicd (o restoration or repair of the Property
damaged, il the resloration or repair is cconomically feasible and Lender’s sceurily is nol fessened. If the restoration or repair is not
cconomicatly feasible or Lender’s security would be lessened, the insurance praceeds shall be applied 1o the sums secured by this
Security Instrument, v hether or not then due, with any excess paid to Borrower, 1f Borrower abandons the Property, or does not answer
within 30 days 2 notice'(rom Lender that the insurance carrier has offered to scttle a claim, then Lender may collect the insurance
proceeds. Lender may aseine procecds 1o repair or restore the Praperty or to pay sums sccurcd by this Security Instrument, whether
or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrawar atherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payiae:is zeferred to in paragraphs 1 and 2 or change the amount of the paymenis. if under paragraph
21 the Property is acquired by Lender, Eorrower’s right to any insnrance policics and proceeds resulting from damage to the Property
prior to the acquisilion shall pass 1o i.ender-to the extent of the sums sccured by this Sceurity Instrument immediately prior 1o the
acquisition.

6. Oceupancy, Preservation, Maintenanceaind Protection of the Praperty; Borrower's Loan Application; Leascholds.
Borrower shalf occupy, establish, and use the Property as Bocrower 's principal residence within sisty days afler the execution of this
Security Instrunent and shall continue to eccupy the Pronerty as Borrower's principal residence for at least onc year after the date
of occupancy, unless Lender otherwise nprees in writing. s+hich consent shall not be unreasonably withheld, or uilzss extepuating
circumstances exist which are beyond Borrower's controi. 3orrower shall not destroy, damage or impair the Property, allow the
Property to deleriorate. or convnit waste on the Property. Borrovrer shall be in default if any forfeituse action or procecding, whether
civilorcriminal, isbegun that in Lender’s good faith judgment couidaesmltin forfeiture of thie Property or otherwise materially impair
the fien created by this Sccurity Instrument or Lender's security interes! Berrower may cure such a defauit and reinstate, as provided
inparagraph 18, oy causing the action oy proceeding 1obe dismissed witha g that, in Lendet's pood faith determination, prechudes
lorfeiture of the Borrower's interest in the Property or other malerial impairzacist of the lien created by this Security Instrument or
Lender's security interest. Borrower shall also be in default if Borrower, during the 1oan application process, gave malcrially false
orinacenrte information or statements 1o Lender (or failed 10 provide Lender with cny mipterial information) in connection with the
lean evidenced by the Note, including, but not limited to, representations concerning Porrower’s oceupancy of the Property as a
principat residence. Hthis Sccurity Instrument ison aleaschold, Borrower shall comply witha!ths provisions of the leasc. I Borrower
acquires fee titde to the Propenty, 1he leaschold and the fee title shall not merge unless Lend<iagrees to the merger in writing,

7. Protection of Lender*s Rights in the Property. If Borrower fails to perform the covenanis and agreements contained in this
Sccurity Instrurnienit, or there is a tegal pracceding that may significantly affect Lender’s rights in the Prapenty (suchas a proceeding
in bankruptcy, probate, for condemnation or forfeiture or to enforee laws or regulations), then Lender may dz.and pay for whatever
is necessary to protect the value of the Property and Lender's rights in the Properly. Lender's actions may tpcmtic paying any sums
secured by a lien which has priority over this Sccurily Instrument, nppearing in court, paying reasonable atloraeys’ fecs and enlering
on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender does not have 4 do so,

Any amounts disbursed by Lenger under this paragraph 7 shall become additiona! debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shatl be payable, with interess, upon notice from Lender to Borrower requesling payment,

8. Mortgage Insurunce, If Lender required mortgage insurance as i condition of making the {oan secured by this Security
Lustrument, Borrower shall pay the premiums required 1o maintain the mertgage insurance in cffect, If, for any reason, the mortgage
insuritnee coverape required by Lender lapses ar ceases Lo be in efTect, Borrower shall pay the premiums required to obtain coverage
subslantially equivalent to the mortgage insurance proviously in cffect, st a cost substantially equivalent to the cost to Borrower of
the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantinfly equivalent
morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to onc-twellth of the yearly
mortgage insurance premivmbeing paid by Borrower when the insurance covernge lapsed or ceased 10 be in effect, Lender willaceept,
use and retain these payments as a loss reserve in dicy of morlgage insurance. Loss reserve pavments may no longer be required, at
the aption of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insyrer
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approved by Lender again bedofies a¥ail dnd i3S obtdinte” TOW all P™ih emivms required 1o maintain mortgage

insurance in effect, or 1o provide a loss reserve, until the requirement for mongage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable Law.

Y. Inspection. Lender orits agent may make reasenable entries upon and inspections of the Property. Lender shall give Borrower
nolice at the time of or prior 1o an inspection speeifving reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or ¢laim for damages, dircet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licw of condemnation, arc hercby assigned and shall
be paid to Lender.

Intheeventofa totnl taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether
or nol then due, with any cxcess paid 10 Borrower. [n the event of a partial taking of the Property in which the [ir immarket valuc of
the Property immmediately before the taking is equat to or greater than the amount el the sums secured by this Security [nstrument
immediatcly before the taking, unless Borrower and Lender otherwisc agree in writing, the sums secured by Lhis Sccurity Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total amouni of the sums sccured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower. Inthe cvent ofa partial taking of the Property in which the fair market vatue of the Property immediately before
the laking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
inwriting or unlcss applicable law othernwise pravides, the proceeds shill be applied to the sums secured by this Security Instrument
whethicr or not the suins arc then duc.

Il the Property is abandancd by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers (o make an award
or scitle a claim for damages, Borrower lails torespond to Lenderwithin 30 days after the date the notice is given, Lender is authorized
to calicet and appiviie proceeds, al its oplion, cither to restoration or repair ol the Property or to the sums secured by this Security
Instruaent, wheticior not then duc.

Unless Lender apa Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or posipone
the due date of the morchtr payments referred to in paragraphs I and 2 or change the amount of such payments,

11, Bavrower Not [elcased; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amorlizadion of the sumg seoured by this Security Instrument granted by Lender to any successor in intercst of Borrower shitll not
operale to release the liability of Ve original Borrower or Borrower’s successors in interest. Lender shall not be requirced to comimence
proceedings against any successe i sterest or refuse te extend time for paymeni or othenvise modify amortization of the sums secured
by this Sccurity Instrument by reiso’t of any demand made by the original Borrower or Borrawer’s successors in interest. Any
forbearance by Lender in exercising any rieht or remedy shatl not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound: Jo ntand Seversl Liability; Ce-signers, The covenants and agreentents of this Security
instrument shall bind and benefit the succersors and assigns of Lender and Borrower, subject o the provisions of paragraph 17.
Borrower's covenants and agreements shall be jrinvand seveial. Any Borrower who co-signs this Sccurity Instrument but does not
cxccule the Note: (a) is co-signing this Sccurity lostrument only to immorigage, grantand convey thai Borrower s interest in the Property
under the terms ol this Security Instnunent; (b} is i prrsonally obligaled 1o pay the sums secured by this Sccurity Instrument; and
(<) agrees that Lender and any other Borrower may-agree to extend, modify, forbear or make any accommodations with regard to
the lerms of this Sccurity Instrument or the Nole without that Borrower's consent,

13. Loaz Charges. IMihe loan secured by this Sceuriy Instrument is subject 1o a law which sets maximum loai charges, and
that Jaw is finally interpreted so that the inicrest or other loan chargss collected or to be collected in conrection with the loan exceed
the permitied Timits, then: (a) any such loin charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (by any sums already collecied from Borrower which excieand permitted limits will be refirnded to Borrower. Lender may
choose 1o make this refund by reducing the principal owed under the Mote or by making a direct payment to Borrower, 10 a refund
reduces principal, the reduction will be treited as o partinl prepaymemiavithowt any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sceurity Instn aant shall be given by delivering it or by mailing it by
first class mail uniess applicable kw reguires usc of another method. The notice shall be directed to the Property Address or any other
address Boerrower designates by notice to Lender. Any notice to Lender shall Fegiven by first class mail to Lender's address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity Instrument shall be
deemced o have been given to Borrower or Lender when given as provided in this paragiaph.

15. Governing Law: Severability. This Sccurity Instrument shall be governed byiezderal lasy and the law of the jurisdiction in
which the Property is localed. In the event thatany provision or clausc of this Security Instanaent or the Nete conflicts with applicable
1aw, such conflict shail not alfect other provisions of this Security Instrument or the Note winch can be given cffect without the
conflicting provision. To this cnd the provisions of this Sccurity Instrument and the Note arc declared 1o be severable.

16, Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, ITall or any part of the Popert:ror any interest in it is sold
or transforred (or if o beneficial interest in Borrower is sold or wransferred and Borrower is not a nattiral person) withoul Len
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NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:

21. Aceeleration; Remedics. Lender shall give notice to Borrower prior to scceleration following Borrower’s breach of
any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragiiaph 17 uniess applicable
law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (¢c) a date, not
tess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failuce to
cure the defaute on or before the date specified in the notice may result in geceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sate of the Property. The notice shall further inform Borrower of the right
to reinstate afier aceeleration and the vight to assert in the foreclosure proceeding the non-existence of o default or any other
defense of Borrower to acecleration and foreclosure. i the default is not cured on or before the date specified in the notice,
Lender, ot its option, may vequire immediate payment in fult of all sums secured by this Security Instrument without further
demand nnd may foreclose this Sccurity Instrument by judicial procecding, Lender shall be entiticd to collect all expenses
incurred in pursuing the remedies provided in this (aurageaph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

22. Release. Upon payment of all sums scoured by this Sceurity Instrument, Lender shall releasc this Sceurity Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.
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ipproved by Lender again becomes available and is obtained. Borrower shall pay the premiums required 1o maintain mortgage
insurance in effect, or 1o provide a loss reserve, until the requirement for mertgage insurance ends in accordince with any wrilten
agreement belween Borrower and Lender or applicable law.

9, [nspeetion, Lender orits agent may make reasonable cntrics upon and inspections of the Property. Lender shall give Borrower
notice al the time of or prior o an inspection specifying reasonable cause for 1he inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemmation, arc hercby assigned and shall
be paid 10 Lender.

Intheeventolatowl taking althe Property, the procceds shall be applicd 1o the sums sceured by this Security Instrument, whether
or niot then due, with any excess paid to Borrower. In the event of 4 partial taking of the Property in which the [air market value of
the Property immedintely before the taking is cqual to or greater than the amonnt of the sums secured by this Sccurity Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security lnstrument
shall be reduced by the amount of the proceeds multiplicd by the following fraction: () the total amount of the sums sccured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower., Leihe event ol it partial taking of the Property in which the fair market value of the Property immediately before
the taking is less than<ne-amount of the sums secured immediately before the 1aking, unless Borrower and Lender otherwise agree
in writing or unless appiicso’z law otherwise provides, the procceds shall be applicd to the sums secured by this Security Instrument
whether or not the sums wretiien due,

i the Propenty is abandaned by Borrower, or i, aflter notice by Lender to Borrower that the condemmor oflers to make an award
or settle aclunim for damages, Borrovier fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to coltect and apply the proceeds, #t4.s opion, cither to restoration or repair of the Property or to the sums sccured by this Sceurity
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree-in wriling, any application of proceeds to principal shail not extend or postpone
the due date of the monthly payments referred (0 in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance B Londer Not a Waiver. Extension of the time for payment or modification of
amortization of the sums seeured by this Sceurity Instiuirer; granted by Lender to any successor in interest of Borrower shall not
operate to releasc the liabilily of the original Borrower or Botrower's successors in interest. Lender shall not be required to commence
proceedingsagainstany successor in interest or refuse toextend tme Vyr payiment or otherwise modify amortization of the sums secured
by this Sccurity lnstrument by reason of any demand made by-thoeriginal Borrower or Borrower’s successors it intercst, Any
forbcarance by Lender in exercising any right or remedy shall not ¢« waiver of or preclude the exercise ol any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shail bind and benelit the successors and assigns of Lender aud orrower, subject 1o the provisions of paragraph 17,
Borrower's covenints and agreements shall be joint and several, Any Borrews; who co-signs this Sccurity Instrument but docs not
execute the Note: (a) is co-signing this Sccurity Instrument only to morigage, grani 31d convey that Borrower’s interest ins the Property
under the (erms of this Security Instrument; (b} is not personally obligated to pay the suine secured by this Security Instmment; and
(c) agrees that Lender and any other Borrewer may agree (o extend, modily, forbear ormighe any accommodations with regard (o
the terms of this Sceurity Instrument ar the Note withous that Borrower's consent,

13. Loan Chargey, If the loan sceurcd by this Sccurity Insirument is subject o a law whichsuls maximum loan charges, and
thal law is finally interpreted so that the interest or cther loan charges collected or to be collected i cornasting with the loan exceed
the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduse the charge to the permitted
limit; and (b) any sums afready collected from Borrower which exceeded permitted Hmits will be refunded 1o Cosrower. Lender may
choose to make this refund by reducing the principat owed under the Note or by making a direct payment 1o Sorrower, If a refund
reduces principal, the reduction will be treated as # partinl prepayment withoul any prepayment charge undei % Note.

14, Notices, Any notice to Borrower provided for in this Securnity Instrument shall be given by delivering it or by mailing it by
first ciass mail unless applicable law requires use of anothier method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice 1o Lender, Any notice to Lender shall be given by first class mail to Lender’s address siated
herein or any other address Lender designates by notice tc Borrawer. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shal} be governed by federal law and the law of the jurisdiction in
which the Property is located. Inthe event that any provision or clause of this Security Instrument or the Note conflicts with applicabie
law, stch conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be soverable,

16, Borrower's Copy. Borrower shafl be givert onc conformed copy of the Note and of 1his Security Instrument.

17. Transfer of the Property or a Benelicial Interest in Borrower, If all or any part of the Property or any interestin it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Len
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prior writicn conscnt, Lender may, at its option, require immedinte payment in full of all sums securcd by this Security Instrument.
However, this option shall not be exercised by Lender if excrcise is prohibited by federad fasw as of the date of this Security Instrmment.

Il Lender exercises this option, Lender shall give Borrower nolice of acccleration. The notice shall provide a period of not Jess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securced by this Security
Instrument. If Borrower fails to pay thesc sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrwment without further notice ar demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower ineets certain conditions, Borrower shall have the righi to have enforcement
of thisSecurity lnstrument discontinued atany time prior tothe carticrof: (a) S days(or such other period as applicable law may specify
for reinstaleiment) before sate of the Property putsuant to any power of sale conlained in this Security Instrument; or (b) entry of a
judgment enforeing this Security instrument. Those conditions are that Borrawer: (i) pays Lender all sums which then would be due
uticler this Securily Instrument and the Note as if no acceleration had occurred; (b) curcs.any defaull of any oiher covenants or
agreements, (¢} pays all expenses inenrred in enforcing this Security Instrument, including, but not limited to, reasenable attorneys’
fees, and (d) takes such action as Lender may reasonably require to assure that the lien of (his Security Instrument, Lender’s rights
in the Property an< Borrower's obligatien 1o pay the sums secured by this Security Instrument shall contisue unchanged. Upon
reinstatement by beirower, this Sccurity Instrument and the obligations sccured hereby shall remain folly effective as if no
acceleration had occurrad, However, this right to reinstate shal) not apply in the casc of acceleration under paragraph 17.

19, Sale of Note; Chrape of Loan Servicer, The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more s without prior notice (o Borrower. A sile mity resubt in a change in the entity (known as the **Loan
Servicer'') that collects montidygaiziments duc under the Note and this Sceurity lastrument. There also may be one or more changes
of the Loan Servicer unrelated toa sileof the Note, If there is a change of the Loan Servicer, Borrower will be given wrilten notice
of the chiinge in accordance with paragrazh 14 above and applicable {aw. The notice will state the name and address of the new Loan
Servicer und the acddress to which paymeaty shoutd be made. The notice will also contain any other inlormation required by applicable
law.

20, Hazardons Substances, Borroswer shallnotcause or permit (e presence, use, disposal, storage, or refease of any Hitzardous
Substances onor inthe Property, Borrower shall not do_nor allow anyone clse 1o do, anything afTecting the Property that is in violation
ol any Environmenlat Low. The preceding (wo sentcnecsshall net apply 1o the presence, use, or storage on the Property of small
quantities of Mazardous Substances that are generally recognized to be appropriate 1o normal residentind uses and (o maintenance
of the Property.

Horrower shall promptly give Lender writlen notice of ary vwestigation, claim, demand, lawsuil or other action by any
governmiental or regulalory agency or privale party involving the Propecty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, of is notifiea ky any zovernmental or regutatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Propenty s vacessary, Borrower shall promptly take all necessary
remedial actions fn accordance with Environmental Law,

As used in this paragraph 20, *“Hazardous Substances’ are those substances defined as toxic or hazardous substances by
Envirommental Law and the foliowing substances: gasoline, kerosene, other Nammabiror toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials comaining asbestos or formaldehyde, and rdiosciive materials, Asuscd in this paragraph
20, “"Environmental Law" means federal laws and laws of the jurisdiction where the Properiy is located that relate 1o health, safcty
or cavircimnenlal prolection.

ET— L m -
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NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as follows:

21, Aceeleration; Remedies, Lender shall ghve notice to Burrower prior to acceleration fotlowing Borrower's breach of
uany covenant or agreement fn thiy Security Instrument (but not prior to aceeleration under puragrapa 17 unless applicable
Iaw provides otherwise), The notice shall specify: () the defavlt; (b) the action required to cure the defaelt; (c) a dute, nat
lexs than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums sceured by this Security
Instrument, foreciosure by judicial proceeding and salc of the Property. The notice shall further inform Borrower of the right
to retnstate after acceleration and the right to assert in the foreclosure proceeding the non-cxistence of a defavit or uny other
defense af Barrower to aceeleration and foreclosure. If the defaulf is not cured on or before the date speeified in the notice,
Lowder, ut its aption, may require immediste payment in full of all sums secured by this Sceurity Instrument withont further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to colteet ull expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

22. Relense, Upon payment of afl sums secured by this Sceurily instrument, Lender shalt release this Sceurity Instrument without
charge (o Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemplion in the Propeny,
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24, Riders to this Security Instrument, Ifonc or more riders are executed by Borrower and recorded together with (his Security
Instrument. the covenants and agreements of cach such rider shall be incorporated into and shal! amend and suppicment the covenanis
and agreesments of this Sceurity [nstrument as if the rider(s) were a part of this Sccurity Instrument.
[Cheek applicable box(es))
C¥] Adjustable Rate Rider 7 Condominium Rider {7 1-4 Family Rider
[ Graduated Payment Rider () Planned Unit Development Rider ) Biweekly Payinent Rider
[—) Balloon Rider (T Rate Improvement Rider [ Second Home Rider

(—3 V.A. Rider (7 Other(s} |specifyl

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis conlained in this Security Instrument and in
any rider(s) excculed by Borrower and recorded with i,
Wiliiesses:

STATEOF ILLINOIS, (O couniy ss:
L LA M ( vl ({4 el it , & Notary Public in and for said
county and state do hereby certily that

A b ] Lo Vi 'i.7 Aniny i el L EVIRLT

HLJ ‘;”i.‘SAM 0 A W _('1-.?

personally knowa to me to be the snme person(s) whose name(s) subscribed to the foregoing instrument, appe ;:C. before me this day
in person, and acknowledyed that * | Ae signied and delivered the said instrument as <~ g,

free and voluntary act, for the uses and purposcs thegein set forth. f\ )
Given under my hand and ofTicial senl, this ’ | day of / )Qj L)NT }("7) f /

. - ,,"' 4 // ' )
,—; é/[;L z/ /.//,,/‘/ ‘/7 /E‘WW‘ ,_1, / AR ‘*‘

-‘NBI:II{}' Pulslic

. [%\ﬁ“‘l\\“\‘l\'l\'i\‘r'ﬁ‘n‘ﬂ\\‘1‘.‘.’\\'\ AT ITTLRAAASY

My Cowmission Expiggs: “OFFICIAL SEAL"

’:§- Mary M. Cunningham &
b Notary Public, Stne of thinois &
3 My Commission Expires 9721707 $
PHPIIMIM >)'."J‘0)))”)}'.'}))5)3555))5)))')\))').,!'

ILLINDIS- Single Family -FNMA/FHLMC UNIFORM INSTRUMENT
SOMDLBR(IL) (9608) Form 04 990 Amended 594 Pagedof 6 ILLDEED




UNOFFICIAL COPY

STREET ADDRESS: 3300 NORTH LAKESHORE DRIVE
CITY: CHICAGC COUNTY: COoK
TAX NUMBER: 14-21-310-055-1074

LEGAL DESCRIPTION:

UNIT 11 'E’ IN 3300 LAKE SHORE DRIVE AS DELINEATED ON THE SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE:

THE SQUTH 100 FEET OF LOTS 36 TO 39 AND THE SCUTH 100 FEET OF THAT PART OF LOT 40 LYING
WEST OF THE WEST LINE OF SHERIDAN ROAD IN BLOCK 3 IN LAKE SHORE SUBDIVISICON OF LOTS 24

TO 26 IN PINE GROVE IN SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN;

WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO DECLARATION MADE BY MICHIGAN AVENUE NATIONAL
BANK OF CHICAGO, A NATIONAL BANKING ASSCCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED
JUNE 1, 1973/4L5C KNOWN AS TRUST NO 2371 RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS
OF COOK COUNTY, ILLINOIS, AS DOCUMENT NO. 22632555, ALL IN COOK COUNTY, ILLINOIS.
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CONDOMINIUM RIDER

THIS COMNDOMINIUM RIDER is made this 2187 day of AUGUST, 1497 and
is incorporated s and shalt be decmed 1o amend and supplement the Mertgage, Deed of Trust or Security Deed
(the **Security Insiwraent’”) of the same date given by the undersigned (the *‘Borrower™') to sccure Borrower's
Noteto  ARGO FEDEKZL SAVINGS BANK, FSB

{the *'Lender'™) of the same date and covering the Property described in the Security Instrument and located at;
3300 NORTH LAKE SHORE DRIVE & \1E
CHICAGQ, IL 60657

The Property includes a nnit in, fogether with an undividea Zaterest in the common ¢lements of, a condominium
project knownos: 3300 NORTH LARE SHORE DRIVE

(the **Condominium Project”"). 1f the owners association or other Smity which acts for the Condominium Project
(the * Owners Associstion’ "y holds titleto property for thebencfil oruse ofils members or sharcholders, the Property
also includes Borrower's interest in the Owners Association and the uses, mzceeds and benefits of Borrower's
inicresl,

CONDOMINIUM COVENANTS, In addition to the covenants and agreements rade in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations, Borrower shail performy all of Borrower's obligations unde: the Condo-
minium Project’s Constituent Documents, The ' Constituent Documents® are the: (i) Declaration orliny other
document which creates the Condomrinium Project; (i1} by=laws; (iii) code of regulations; and (iv) other cquivalent
documents. Borrower shill promptly pay, when duc, all dues and assessments imposed purstiant to the Constituent
Dacuments,

B. Hazard Insurance. S0 fong as the Owners Association maintains, with o generally accepied insurance
carrier, a ''master’’ or **blanket’" policy on the Condominium Project which is satisfactory te Lender and which
provides insurance coverage in the amounts, for the periods, and against (he hazards Lender requires, including
firc and hazards included within the term **extended coverape,”” then:

MULTISTATE CONDOMINIUM RIDER - Single Family « Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3140 9/90 Page i of 3 GCONRL 509
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(1) Lender waives the provision in Uniform Covenamt - 2 Torthe monthly paymentto Lenderof the
vearly preminm installments for hazard insurance on the Property; and

(i1} Beorrower's obligation under Uniform Coverant 5 lo maintain hazard insurance coverage on
the Property is deemed satisfied to the extent thal the required coverage is provided by the Cwners Association

policy.
Borrower shzil.give Lender prompt notice of any lapse in required hizard insurance coverage.

In the event of ardistribution of hazard insurance proceeds in licw of restoration or repair following it loss Lo
the Property, whetlier (o i ninit or to common clements, any procecds payable to Borrower arc hercby assigned
and shall be paid to LenderZur application to the sums sccured by the Security Instrument, with any excess paid
to Borrower.

C. Public Liability Insurance, Borrower shail take such actions as may be reasonable to insure that the
Owners Associalion maintainsa public liatititinsurance policy acceptable in form, amount, and extent of coverage
lo Lender,

D. Condemnation, The proceeds of any aware or claim for damages, direcl or consequential, payable to
Borrower in connection with any condemnation or ofiier faking of all or any part of the Property, whether of the
unit orof the common clements, or any conveyaice in licwar zopdemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums szcured by the Sccurily Instrument as provided
in Uniform Covenamt 10,

E. Lender's Prior Consent, Borrower shall not, except afler notice ‘o Lender and with Lender s prior writien
consent, cither partition or subdivide the Property or consent to:
() theabandonment orienmination of the Condomininm Project, except Boasaadonment or termination
required by law in the casc of substantial destruction by fire or other casualty or in‘the case of a taking by
condemnation or eminenl domain,

(ii) any amendment Lo any provision of the Conslituent Documents if the provision<is for ihe express
benefit of Lender;

(i1} termiration of professional management and assumption of self-managemen of the Owners
Association; or

(iv) any action which would have the effectof rendering the public liability insurancecoverage maintained
by the Owners Association unacceptable 10 Lender.

F.  Remedices. [fBorrower docs not pay condominivm ducs and asscssments when due, then Lender may pay

them. Any amounls disbursed by Lender under this paragraph F shall become additional debt of Borrower secured

MULTSTATE CONDOMINIUM RIDEM - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3140 940 Page 2 0f 3 GCONRL
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by the Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the dale of disbursement at the Notc rate and shall be payable, with interest, upon notice from Lender
1o Borrower requesting payment.

By Sicwine Burow, Borrower accepts and ngreestothe lerms and provisions contained in this Copdominium Rider,

—

ot ey
ADAM J. LEW
- /””

N Y
Y s

STEPHANIEN STEWART D

]
«}
h
Y
~}
n
]
fo
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  218T dayol AUGUST, 1%97,
and is incorporated inlo and shall be deemed to amend and supplement the Mortgage, Deed of Trusl or Security
Deed (the ''Security Instrument’’) of the same date given by the undersigned (the *'Borrower™) to sccure
Borrower's Adjustable Rale Note (the ““Note™')to  ARGO FEDERAL SAVINGS BARK, FS5B

(the *‘Lender’” ;20 e saime date and covering the propenty described in the Security Instrument and lucated at:
3300 NORTH LAY SHORE DRIVE # 11E
CEIZAGO, IL 6GO6EY

THE NOTE CONT:AINSCPROVISIONS ALLOWING FOR CHANGES IN TRE
INTEREST RATE AND TP MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNTTHE BORROWLR'SINTEREST RATE CAN CHANGEAT ANY ONE TIME
AND THE MAXIMUM RATF [FE BORROWER MUST PAY,

ADDITIONAL COYENANTS, [nadditionic thecovenants and agreements made in the Sceurity Instrument,
Borrower and Lender furlher covenant and agree as £tlovs:

A. INTEREST RATE AND MONTHLY PAYMENT JHANGES
The Note provides for an iniiial interest ratc of ~ 8.0G0%.  The Noleprovides forchangesinthe interest
rite and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chaope Dates

The interest rate [ will pay may changeonthe 18T  dayof SEPIMRMn®R, 1999, andon that
day cvery 24T monththerealer, Each dateonywhich my interest rate condichengeis calleda *Change
Date.™

(B) The Intex

Beginning with the first Change Date, my interest rate will be based on an Index, The *“.nde.”"is the weekly
average yield on United States Treasury sceuritics adjusted to a constant maturity of 2 year(s), 25 mage available
by the Federal Reserve Bowid. The most recent Index figure available as of the datc 45 days beforeench Change
Date is called the **Current Indes.”

Ifthe Index is no longer available, the Note Holder will cheose a new index which is based upon comparable
information, The Note Holder will give me notice of this choice.

(C) Cateulation of Changes

Before cach Change Date, the Note Holder will calculate nty new interest rate by adding

Pape 10f 3 P5379RDU PSITORLL 610




UNOFFICIAL COPY

LORN #: 9724111551870

THO AND SEVEN-EIGHTHS percentage point(s){ 2.875% ) to the Current Index.
The Note Holder will then round the result of this caleulation to the nearest onc-cighth of one percentage point
(0.125%). Subjecl to the limits stated in Section 4{D) belaw, this rounded amouni will be my new interest rvie winil
the next Change Dale.

The Note Holder will then determiie the amount of the monthly payment that would be sufTicient to repay the
unpaid principal that 1 am expected to owe al the Change Date in ful) on the Maturity Dite at my new inicrest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [am required to pay at the first Change Date will not be greater than 10,000%
or less thin B.000%. Thercafler, my interest rate will never be increased or decrcascd on any single
Change D2ic by more than - THO percentage point(s){ 2.,000% )
from the rinz ol interest | have been paying for the preceding twenty-four month(s). My interest ralc will never be
greater thar” ~14,000%, nor less than 8.000%.

(E) Effeciive 2ate of Changes

My new iniergat<ate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on tac frst monthly payment date after the Change Date until the amount of my monthly
payment changes again.

{F) Notice of Chunges

The Note Holder will deliveroraiail 10 me a notice of any changes in my interest rate and the amount of my
monthly payment before the elfective daie of any change. The notice wili include information required by law 1o
be given me and also the title and tetepaone number of a person who will answer any question I may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR'A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sceurity Instrument is awresdded 1o read as follows:

Trenasferof the Property or w Beneficial Interest in Boyeewur, iTallorany partofthe Property orany intercst
in it is sold or transferred (or ifa beneficial interest in Borrower i5 salvi of transferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, at its/uption._require immediate payment in full of
all surus securcd by this Security Instrument. However, this aption shal’ not de excrcised by Lender if excreisc is
prohibited by federal law as of the date of this Security Instrument. Lenacralza shall not excrcisc this option if:
{a) Borrower causes 1o be submitted to Lender information required by Lendes tu zvaluate the intended transferce
as if & new loan were being made to the transferce; and (b) Lender reasonably defcrinines thal Lender's security
will ot be impaired by the loan assumption and that (he risk ofa breach el any covenant eragreement in this Security
Instrument is acceptable to Lender.,

To the extent permitted by applicable law, Lender may charge a reasonable fec as a copaition to Lender's
consent to the loan assumption, Leader may also require the transferce to sign an assumption agrecment that is
acceptable to Lender and that obligates the iransferee to keep all the promises and agreements e in the Note
and inthis Sccurity Instrument. Borrower will continue (o be obligated under the Note and this Securityans rument
unless Lender releases Borrower in writing,

If Lender exercises the option (o require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide o period of not less than 30 days lrom the date the notice is delivered or maiied
within which Borrower must pay all sums sccured by this Security Instrument. If Borrower fails to pay these sums
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prior tothe expirationof this period, Lender may invoke any remedics perniticd by tlli;*Sccurity tostrument without
further notice or demand on Borrower,
BY SIGNING BELOW, Borrower accepls and agrees to the lerms and %ls contpined in this Adjustable

M/,WK

ADAM J. LEVITT (SEAL)
C: . e
e o

STEPRANIE ﬁsmnr( ) (SEAL)

Rate Rider.

INDIVIDUAL ACKNOWLEDGMENT
STATE OF 1LLI NQIS

COUNTY OF ( U( u<

On this day before me, the undersigned Notiry Public, personally anyared

} 58

D)

to e knawnlo be the individunl deseribed inand who exzenled the Adjustable Rate Ride?, and acknowledged thial
he or shie signed the Adjustable Rate Rider as his or her free and volusiary act and deed, jor theuses and purposcs
therein m(.ntloncd

g i ~
Given undg, my hund and uﬂ'icml al this _cs) g day of / J L\/,C)u \ 1‘)( ) 7 .
By J_/L" feln N A Residingaf (0 f 0.1 ¢
Notary Public in find for the Seof 1 .
My commission explres

oy n‘v\w\\\\)

oE AL" Pa?u 30f3 PSITIRLY

te of Hiinoiy &

onnum:mr £
)» \ Hres U721s
»mmmmxxm M, mn»‘n:{);:g;‘mi.'




