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635870

THIS MORTGAGE ("Security Instrument”) is givenon ~ Pugust 21, 1997
The Morigagor is

GREGORY FRAZIER and
JUNE A, PRAZIER , His Wife

("Borrower"), This Security Instrument is given 10
Draper & Kramer Mortgage Corp.

which is organized and existing under the laws of Illinois ,and
whose address is 13 West Monroe - Sulte 1800, Chicago, IL 606013

("Lender"). Borrower owes Lende: the nrincipal sum of
ONE HUNDRED THIRTY THREE THOUSAND TWO HUNDRED BFIFTY & 00/100

Dollars (U.S. § 133,220<00 )

This debt is cvidenced by Botrower's nole dated the same dale as this Sccurity Instrument ("Note"), which
provides for monthly payments, with the full deby, if not paid carlier, duc and payable on ~ September 1, 2027
. This Security Instrument secures to Lender: (a) the repayment of the deb! evidenced by the

Note, with interest, and all rencwals, exiensions and medifications of the Notc; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the sccurity of this Sccurity Instrument; and (¢) the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower docs
hereby  mortgage, grant and  coavey o the Lender the [ollowing described property located in
Cook County, Iinois:

SEE ATTACHED LEGAL RIDER

Iinois 60478 (%ip Code] ("Property Address”);

TOGETHER WITH all the improvements now or hercafier crected on the preperty, and all eascments,
nppurienances and fixtures now or iiercafier a pan of the property. All replacements and additions shall also be covered
hy this Security Insirument. All of the forigoing is referred Lo in this Security Instrument as the "Property.”

BORROWER COVENANTS that Boriower is lawfully scized of the cstate hereby conveyed and has the right to
morlgnge, gronl and convey the Property and (03t the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally thetile 1o the Property against all claims and demands, subject to any
encumbrances o' record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitwie a uniform sceurily instrument covering real property.

Borrower and Lender covenant and agree as follows.
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay_when duc the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Tuxes, Insurance and Other Charges. Borrower shalt wichude in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, » cum for () taxes and special
assessments levied or 1o be levied against the Property, (b) leaschold payments or ground tents-an the Property, and (¢)
premiums for insurance required under paragraph 4. In any year in which the Lender must pav/a mortgage insurance
premium to the Secretary of Housing and Urban Development ("Secretary”), or in any year in” wineh such premium
would have been required if Lender still held the Security Instrument, cach monthly payment shall alseinelude cither: (i)
a sum for the apnual mortgage insurance premium 10 be paid by Lender 1o the Sceretary, or (i) a monthiy charge instead
of a morigage insurance premium if this Sccurity Instrument is held by the Scerctary, in a reasonable amount to be
determined by the Secretary, Except for the monthly charge by the Sccrctary, these items are catled "Escrow Items” and
the sums paid lo Lender arc called "Escrow Funds,"

Lender may, at any time, collect and hold amounts for Escrow liems in an uggregatc amouni not to exceed the
maxitrum amount that may be required for Borrower's escrow account under the Real Estate Scitlement Procedures Act
of 1974, 12 U.S.C. Scction 2601 er seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion er reserve permiticd by RESPA for unanticipated disbursements
or disbursements hefore the Borrower's payments are available in the account may not be based on amounts due for the
morigage insurance premium,
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I the amounts held by Lender for Escraw [tems exceed the amounts permitted to be hekl by RESPA, Lender shall
account 1o Borrower for the excess funds as required by RESPA. 11 the amounts of {unds held by Lender at any time is
nat sulficient to pay the Escrow llems when due, Lender may notify the Borrower and require Botrower to make up the
shorlage as permitied by RESPA,

‘The Escrow Funtls are pledged as additional security for all sums secured by this Sceurity Instrument, If Borrower
tenders to Lender the full pryment of all such sums, Borrower's account shall be credited with the balance remaining for
all instaliment items (n), (b), and {c) and any morigage insurance premium installment that Lender has not become
obligated 10 pay to the Sceretary, and Lender shail promptly refund any excess funds lo Borrower. Immediately prior (o
a foreclosure sale of the Properly or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all installments for items (a), (b}, and ().

3. Applieation of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Eirs, 10 whe mortgage insurance premium (o be paid by Lender ta the Secretary or o the monthly charge by the
Secretary insteed ofthe monthly morigage insurance premium;

Second, 10 any tuxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, &y rgined;

Third, to interest due vraar the Note;

Fourth, to amortization ot tae principal of the Note; and

Eifth, to taie charges duc-under the Nole,

4, Fire, Flood and Other Huzwod Gnsurance, Borrower shall insure all improvements on the Properly, whether
now in exisience or subscyuently erceled, wzuinst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shali be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on vae Property, whether now in existence or subsequently crected, against
loss by Noods o the extent required by the Secredary, Al insurance shall be carried with companies appitved by Lender.
The insurunce policics and any rencwals shall be heig by Lender and shall include loss payable clauses in favor of, and
in u form gccepiable 1o, Lender,

In the cvent of loss, Borrower shall give Lender imisedinie notice by mail. Lender may make proof of loss if not
made prompily by Borrower, Each insurance company concerier'is hercby authorized and directed to make payment for
such loss dircctly to Lender, insicad of to Borrower and 1o Lender izintly, All or any part of the insurance proceeds may
be applied by Lender, at its option, cither (8) (o the reduction of <0z indebiedness under the Note and 1his Sccurily
Instrument, first 10 any delinquent amcunts applied in the order in paragzaph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any upplication of e proceeds to the principal shall not extend
or postpone the duc date of the monthly payments which are referred (o in pisageanh 2, or change the amount of such
fyments. Any excess isurance proceeds over an amounl required Lo pay all onlstiping indebtedness under the Note
andt this Sceurity Instrument shall be paidl 1o the entity fegally entitled thercto,

In the even) of Joreclosure of this Security Instrument or other transfer of title to the Pranerty that extinguishes the
indebtedness, wll right, title and interest of Borrower in and to insurance policies in force shah passio the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowar's i.can Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residerce within sixly days
after the execution of this Securily Instrument (or within sixly days of a laler sale or transler of the Picjeity) and shall
continue 1o occupy the Properly as Borrower's principal residence for al least one year after the dac of oxcupancy,
unless Lender determines that requirement will cause undue hardship for Barrower, or unless cxicnuating circumstances
exist which are beyond Borrower's control, Borrower shalf notify Lender of any extenuating circumstances, Borrower
shall not commil wasie or destroy, damage or substantially change the Property or allow the Property 10 deteriorate,
reasonable wear and 1ear excepted., Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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Borrower shall also be in default if Borrower, during the loan application process, gave materially Talse or inaccurale
informalion or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan cvidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principat residence. If this Sccurity Instrument is on 9 leasehold, Borrower shall comply with the
provisions of the Icase. If Borrower acquires fee litle to the Property, the leaschold and foc title shall not be merged
unless Lender agrees to the merger in writing.

6. Condemuation, The proceeds of any sward or claim for damages, direet or consequential, in conneclion with
any condemnation or other taking of any part of the Praperty, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the exient of the full amount of the indebtedness that remains unpaid under the
Note and this Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note
and this Scewrity, Instrument, first to any detinguent amounts applied in the order provided in paragraph 3, and then to
prepayment of priscipal, Any application of the proceeds to the principal shall not extend or postpone the duc date of the
monthiy payments; which arc referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount requiedito pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to
the entity Jegally entilled hereto,

7. Charges to Borraw:¢ and Protection of Lender's Rights in the Property, Borrower shall pay all
governmental or municipal chiarzes, fines and impositions that arc not included in paragraph 2. Borrower shall pay these
obligations on time directly 10 the exiity which is owed the payment, I ailure 10 pay would adversely affect Lender's
interest in the Property, upon Lendsi*s request Borrower shall promplly furnish to Lender reccipts evidencing these
payments.

1f Borrower fuils to make these payinenis-or the payments required by paragraph 2, or fails 1o perform any other
covenants and agreements contained in this 2ecesity Instrument, or there is a legal proceeding that may significamly
affect Lender's rights in the Praperty (such as a-proceeding in bankruptcy, for condemnition or 1w enforee laws or
regulations), then Lender may do and pay whatever i necessary 1o protect the value of the Property and Lender's rights
in the Property, including payment of taxes, huzard insurince and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional <ebt of Borrower and be
securcd by this Security Instrument, These amounts shall bear dntarest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

Borrower shall promplly discharge any lien which has priority aver this Security Instrement unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the kienin a manner acceptable 1o Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal 'rocesdings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) sccures from the holder ol the tien an agreement satisfactory ©
Lender suburdinating the lien to this Sceurily instrument, [f Lender determines tha piy zart of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Boriower st notice idemifying the lien,
Borrower shull satisTy the lien or take one or more of the actions sct forth above within [0.0ays of the giving of notice.

8. Fees, Lender may collect fees and charges asthorized by the Sccretary,

4, Grounds for Acceleration of Debt,

() Default, Lender may, except as limited by regulations issued by the Scerctary, in’the zase of payment
defaults, require immediate payment in full of ali sums secured by this Security Instrument if;
(i) Borrower defaulls by failing to pay in full any monthly payment required by this Sceusity nstrument
prior ta or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Sccurity Instrument.
(b) Sale Without Credit Approval, Leader shall, if permitted by applicable law (including Section 341(d) of
the Garn-S1. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701-3(d)) and wilk the prior approval of
the Sceretary, require immediate payment in full of all sums sccured by this Seeurity [nstrument if;
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(i) All or pari of the Property, or 4 beneficial interest in & trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
{ii) The Properly is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or granice does so occupy the Property but his or her credit has nol been approved in accordance
with the requirements of the Secrctary,
(¢} No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect (o subsequent events.
(d} Regulations of HUD Secretary, In many circumstances reguintions issued by the Sccretary will limit
Lender's rights, in the case of payment defaults, 10 require immediate payment in full and foreclose if not paid.
This Sccurity Instrument docs not authorize acceleration or foreclosure il not permitied by regulations of the
Secrerary,
(e} vicramape Not Insured, Borrower agrees that if this Sccurity Insirument and the Note are not determined to
be cligiole-for insurance under the National Housing Act within 60 days from the date hercof, Lender may, al
its optioti-4oguire immediatc payment in full of all sums secured by this Sccurity Insirument. A writlen
statement of @owithorized agent of the Secretary dated subsequent 1o 60 days from the date hereof, declining
1o insure this Securitv Instrument and the Note, shall be deemed conclusive proof of such incligibility,
Notwithstanding the farcgoing, this option may not be cxercised by Lender when the unavailability of
insurance is solely duc to Lender's failure to remit a morigage insurance premium (o the Sceretary.

10, Reinstatement, Borrowel hes vight o be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount dua-under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted, To reinstate the Sceurity Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's accouit rurrent including, to the cxient they are obligations of Borrower under
this Security Instrument, forcclosure costs and ressonble and customary attomeys’ fecs and expenses properly
associated with the foreclosure proceeding. Upar reinstatement by Borower, this Sccurily Instrument and the
obligations that it sccurcs shall remain in cffect as if Liendor had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lendse has accepied reinsiatement afler the commencement of
foreclosure proceedings within two years immediately pieseding the commencement of a current foreclosure
praceeding, (ii) reinstaement will preclude foreclosure on dificreds, grounds in the future, of (iii) reinstatement will
adverscly affect the priority of the lien created by this Security Instrumpent,

11, Borrower Not Released; Forbearance By Lender Not.s %vaiver, Extension of the time of payment or
modification of amortization of the sums secured by this Securily Instrumient granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Burrnwar or Borrower’s successor in intercst.
Lender shall not be required to commence proceedings against any successor wniptarest or refuse to extend time for
payment or otherwise modify amortization of the sums sccured by this Sceurity Ingt:ment by reason of any demand
made by the original Borrewer or Borrower’s successors in interest. Any forbearance vy lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenar.ts.and agreements of
this Sceurity Instrument shall bind and benefit the successors and assigns of Lender and Boripwcr, subject (o the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several, Any Borrower who
co-signs this Sccurity Instrument but does not exccute the Nole: (a) is co-sighing this Security Insasment only to
morlgage, grant and convey that Barrower's interest in the Property under the terms of this Securily Instument; (b) is
not personally obligated to pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agrec (o ¢xtend, modily, forbear or make any accommodations with regard 1o the terms of this Sccurity
Instrument or the Note without that Borrower's consent.
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13, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it er by
mailing it by first class mail unless applicable law requires use of another method, The nolice shall be dirccted o the
Property Address or any other address Borrower designaies by notice to Lender. Any notice to Lender shall be given by
first cluss mail (o Lender's address stated herein or any address Lender designates by notice to Borrower, Any nolice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as
provided in this paragraph,

14, Gaverning Law; Severability, This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located, In the cvent that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not alfect other provisions of this Sccurity Instrument or the Note
which can be given cffect without the conflicting provision, To this end the provisions of this Security Instrument and
the Nole arc dociared 10 be severable,

18. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Securily [nstrument,

16, Haznrdsus Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Subsiancss on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in visiniion of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, of stornge on the Prapesiy of small quantities of Hazardous Substances that are generally recognized 10 he
appropriate to normal residenting 1ses and 1o maintenance of the Property.

Botrower shall promptly give ender writien notice of any investigation, claim, demand, luwsuil or other action by
any governmental or regulalory agepsy or privale party involving the Property and any Hazardous Subsiance or
Environmental Law of which Borrower has actual knowledge. i Borrower learns, or is notificd by any governmental or
regulatory authorily, that any removal or-other remedintion of any Hazardous Substances affecting the Property is
necessary, Borrower shall promplly take all neccssary remedial actions in acrordance with Environmental Law.

As used in this parngraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmenial Law and the following subgtances: gasoline, kerasene, other {Tammable or toxic petrofecum
products, toxic pesticides and herbicides, volatile sclvenw, materials containing asbestos or formaldehyde, and
radioactive materials, As used in this paragraph 16, "Environmental Law" means (cderal laws and laws of the
jurisdiction where the Property is located that refate to health, safety or environmental protectian.

NON-UNIFORM COVENANTS. Borrower and Lender funhier cavenart and agree as follows:

17, Assignment of Rents, Borrower unconditionaliy assigns ana transfeis to Lender all the rents and revenucs of
the Property. Borrower authorizes Lender or Lender's agents to collect the rentsand revenues and hereby dircets cach
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Securily Instrument, Borrowver shall collect and receive afi rents
and revenuces of the Property as trustee for the berefit of Lender and Berrower, This issignment of rents constitutes an
absolute assignment and not an assignment for additional sccurily only,

If Lender gives notice of breach (o Borrower: (a) all rents received by Borrower shal be held by Borrower as
trustee for benefit of Lender only, 0 be applicd o the sums secured by the Sccurity Instruincit (0} Lender shall be
entitied to collect and receive all of the rents of the Properly; and {¢) cach tenant of the Property shab! pay all rents due
and unpaid to Lender or Lender's agent on Lender’s writien demand lo the tenant,

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any ac. that would
prevent Lender from cxercising its rights under this paragraph 17,

Lender shall not be required to enler upon, take control of or maintain the Property before or after giving notice of
breach 1o Borrower, However, Lender or a judicially appointed receiver may do so at any ime there i§ a breach, Any
application of rents shall not cure or waive any defaull or invalidae any other right or remedy of Lender, This
assignment of rents of the Property shall terminate when the debt secured by the Security Insirument is paid in full,
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18, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Insirument by judicial proceeding, Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 er seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing In the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable faw,

19, Refeases Upon payment of all sums secured by this Sccurily Instrument, Lender shall release this Security
Instrument withcat sharge o Borrower. Borrower shatl pay any recordation costs.

20, Waiver of Hoziesivad, Borrower waives all right of homesicad exemption in the Property.

21, Riders to this Securicy Inst=umeni, I one or more riders are exceuted by Boirower and recorded together
with this Sccurily Insirumeny, the ~evetants of cach such ridier shall be incorporated into and shall amend and
supplement the covenants and agreements oithis Security [nstrument as if the rider(s) were a part of this Security
Instrutnent, (Cheek applicable box{es)). _

LX] Condominium Rider L Growing Equity Rider X Other [specify]
Planned Unit Development Rider L crpzuntea Payment Rider ARM RIDER

-t
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BY SIGNING BELOW, Borrower accepls and agrees (o the terms containcd in this Security Instrument and in any
rider(s) excculed by Borrower and recorded with it
Witnesses:

\/t\f\ﬁlﬁ!\}’\ —l wm»—v' (Seal)
GRBGORUMWR -Borrower

)ls.u—"—' / \
Vo ol (LY (Scal)

7«»3 A. PRAZIER / 7 -Borrower

(Seal) (Scal)

-Rorrower -Rorrower

{Scal) (Scal)

-Borrower -Borrower

— -{(Scal) (Scal}

Lorrower -Borrower

(’@79/( _ County ss:

STAI E ?l‘ ILLINO

L {~ ; ;u,( C, W fr fin {( / i~ »aNotay pablic in and for s4id county and state da hereby certify

Cecy sjey I~ e ven 41 ju:\ft A -:';'F/""/l‘?"“"()

g

s o, e

that

, personally known to me to be the sarie person(s) whsznamc(s)
subscribed to the foregoing instrument, appcarcd before me tus day in person, and acknowleaged thal =

signed and delivered the said instrument ass). fia_. free and voluntary act, for the uses 7ad.purposes therein
sct forth, - A

Given under my hand and official seal, this (___) ( day of /j L/( I (3 ) 7

My Cominission Expires:

R R A n'h"\'\\\\\\ // 0 4 y // % / /LW)\- {\ /ﬂ/ L
i‘ "QFFICIAL SEAL" Y n e

p wlaw M. Cunmngham %

b3 % Notary Public, Stae of Il |n017s 2‘. p

3 My Commission Expires 921197 ¥

\‘M)')))')‘)'})‘n))‘;))'))}‘.-)‘n'”))'?‘»))h ovay et »
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STREET ALDRESS: 17859 VISTA DRIVE
CITY: COUNTRY CLUB HILLS COUNTY: CO0K
TAX NUMBER: 28-33-405-024-0000

LEGAL DESCRIPTION:

UNIT 17859 IN FAWN RIDGE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: CERTAIN LOTS IN WOODLAND HILLS UNIT KUMBER 1 BEING A SUBDIVISION
OF PART OF THE NORTHEAST 1/4 OF THE SOUTREAST 1/4 AND THE SOUTHLAST 1/4 OF THE NORTHEAST
1/4 OF SECTION 33, TOWNSHIP 35 NOPTH RANGE 13 EAST OF THE THIRD DXILCTPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS , WHICH SURVEY IS ATTACHED AS EXHIBIT A TC THZ DECLARATION OF
CONDOMINITM RECORDED AS DOCUMENT 95336%74 AS AMENDED FROM TIME TO TiKE, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUN1Y, ILLINCIS,

&

LY

o)

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND iy

ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ARCVE “':E

. DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT G
QF SAID PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATION OF Vi
CONDOMINIUM, i

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS,
CONDITIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE

SAME AS THOUGH THE PROVISION OF SAID DECLARATION WERE RECITED AND
STIPULATED AT LENGTH HEREIN,
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FHA Case No.
131-8668432-731

635879

CONDOMINIUM RIDER

THIS CONTOMINIUM RIDER is mude this ~ twenty-£izgh, of August . 1997
and is incorporated {mo and shall be deemed 1o amend and supplemeii the Mongage, Deed of Trust or Security
Deed ("Security [nstrurient™s of the same date given by the undersigned ("Borrower") 10 secure Borrower's Note
("Nole™) to

Draper & Kramar Mnrtgage Corp.

("Lender") of the same date and coveriag e Property described in the Seeurity Insirument and located av:

17855 VISTA DRIVE, COUNTRY CLUS JITLLS, Illincis 60478
rooerty Address|

The Property includes a unit in, together with an 'undiviided interest in the common elements of, 4 condominiym
project known as:

FAWN RIDGE

[Name of Condoeminium Do)

("Condominium Project”), If the owners associntion or other entitv-which acts for the Condominium Project
("Owners Associotion") holds title to property for the benefit or use of its members or sharcholders, the Property
also includes Borrower's inlcrest in the Owners Association and the usee, proceeds and benefits of Borrower's
interest,

CONDOMINIUM COVENANTS. In addition 10 the covenants and agreziments made in the Security

instrument, Borrower and Lender further covenant and agree as follows:

A, S0 Jong ns the Owners Associntion maintains, with # generally accepted insusaace earrier, a "masier” or
"blanket” policy insuring all property subject to (he condominium docuinens, including all
improvements now existing or hercafter erected on the Property, and such poiiey” i satislactory. 10
Lender and provides insurance coverage in the amounts, for the periods, and against inenezards Lender
requires, including fire and other hazards included within the term "extended coverage,” and loss by
flood, 1o the extent required by the Sceretary, then: (i) Lender waives the provision in Paragfanh 2 of
this Security Instrument for the monthly payment to Lender of one-twellth of the yearly-premium
installments for hazard insurance on the Property, and (if) Borrower's obligation under Paragraph 4 of
this Sceurity Instrument to mainltain hazard insurance coverage on the Property is deemed satisfied (o
the extent thut the required coverage is provided by the Owners Association policy. Borrower shall give
Lender prompt notice of any lapse in required hazard insurance coverage and of any loss occurring from
a hazard, In the event of o distribution of hazard insurance proceeds in lieu of restoration or repair
{ollowing a loss to the Property, whether to the condominium unit or to the common elements, any
proceeds payable to Borrower arc hereby assigned and shall be paid (o Lender for application to the
sums secured by this Security Instrument, with any cxcess paid 1o the entity legally entitled therelo.

FHA Multistate Candominluen Rlder - 10/95
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B. Borrower promises 1o pay all dues and assessments imposed pursuant 1o the legal instruments creating
and governing the Condominium Project.

C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph C shall become additionai debt of Borrower
sesured by the Security Enstrument. Unless Borrower and Lender agree 1o other lerms of payment, these
arneants shall bear interest from the date of disbursement at the Note rate and shall be payabile, with
intecest; upon notice from Lender to Borrower requesting paymenl.

BY SIGNYYG. BELQW, Borrower accepts and agrees 1o the terms and provisions conlained in this

Condominium Rirle:

\/Iﬁ lpwx- (Seal) v Qﬂ,\ (7\? (Seal)
GREQORY LFRWER -Borrower /A FRAZIER j -Harrower

_48ab (Seab)

-Borawer -Borrower

{Scal) , (Seal)

-Borrower -Rorrower

(Scal) {Seal)

-Borrower Rorrower
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FIIA Cate No.

131-8668432-731

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  218% day of hugust 1587
and is incorporaics' imo and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccumy

Deed ("Security Inswvinemt") of the same date given by the undersigned ("Borrawer") to secure Borrower's Nole
("Note”) to Draper L ¥Framar Mortgage Corp.

{the "Lender") of the same date an< euvering the property described in the Security Instrument and located al:

17859 VISTA DRIVE COUNTRY (LU HILLS Illinois 60478

wranerty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST HATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 0 the covenants and. agreements made in the Sccurity
Instrument, Bostower and Lender further coverant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dute

The interest rate may change on the first day of ~— January 1332 and on that day
of cach succeeding year, "Change Daie" means cach date on which the interest rznc could chrape,

{B) The Index

Beginning with the first Change Date, the intcrest rate will be based on an Index. "Index” menis-ihe weekly
average yicld an United Swtes Treasury Sccurities adjusted 1o a constant maturily of one year, as masie available
by the Federal Reserve Board. "Current Index” means the most recent Index ligure available 30 days tclore the
Change Date, If the Index (as defined above) is no longer available, Lender will use as a new Index any index
prescribed by the Secretary, As used in this Rider, "Sccretary means the Secretary of Housing and Urban
Develapment or his or her designee.” Lender will give Borrower natice of the new Index,

FHA Multlstate ARM Rlder - 10/95
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{C) Caleulation of Interest Rate Changes

Belore cach Chzmézc Date, Lender will calealate a new interest rale by adding a margin of

TWO AND THREE-FOURTHS pereentage point(s) ( 2.750 %) 10
the Current Index and rounding the sum Lo the nearest one-cighth of one percentage point (0.125%). Subject to
the limits ¢taicd in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next
Change Date,

(D) Limits ou Dyterest Rate Changes

The existing intzeast rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. Theintzrest rate will never be more than five percentage points (5.0%) higher or lower than
the initial interest rate, as siarerlin Parngraph 2 of the Note.

(E) Calculation of Paymen: Caange

If the interest rate changes on aChunge Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary 1o repay the unpaid principal balance in full at the Maturity Date
at the mew interest rate through substantially <gual payments. [n making such calcutation, Leader will use the
unpaid principal balance which would be owud o the Change Date if there had been no default in payment on
the Note, reduced by the amount of any prepayments-to principal. The result of this calculation will be the
amount of the new monthly payment of principal and interest.

(F} Notice of Changes

Lender will give notice to Borrower of any change in the inerest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly paymentamount is duc, and must set forth (i) the
datc of the notice, (ii} the Change Date, (iii) the old interest rate, {1v) theicw interest rate, (v) the new monthly
payment amoun, (vi} the Current Index and the date it was published, (vii) the‘'method of calcufating the change
in monthly payment amount, and (viii} any other information which may be iequi'ed by law from time (o time.

{G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Ricer will become effective
on the Change Date. Borrower shall make a payment in the new monthly amount beginning on \he first payment
date which aceurs at least 25 days after Lender has given Borrower the notice of changes regairad by paragraph
(F) of this Rider. Borrower shall have no obligation 1o pay any increasc in the monthly pay:sent amount
calculated in accordance with paragraph (E) of this Rider for any payment date occurring less than 25 davs after
Lender has given the required notice. If the monthly payment amount calcutated in accordance with paiagraph
(E} of this Rider decreased, but Lender Tailed to give timely notice of the decrease and Borrower made any
monthly payment amounts exceeding the payment amount which should have been stated in a timely notice, then
Borrower has the option to cither (i) demand the return to Barrower of any excess payment, with interest thereon
at the Nole rate (a ralc equal 1o the interest rate which should have been stated in a timely notice), or (ii) request
that any cxcess payment, with inlerest thereon al the Note rate, be applicd as payment of principal. Lender's
abligation 10 return any excess payment wilh interest on demand is not assignable even if the Note is otherwise
assigned before the demand for retumn is made.
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BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and covenants contained in this

Adjustable Rate Rider,
(Scal) M%_i@[sc_ﬁm_ (Seah)
-Horrower -Borrawer

GREGO j
(Seal) /7 /\ (Scal)
Horrower ?‘ " * ﬂU\ZIER -Borrower
(Seal) (Scal)

-florrower Horrower

L (Scab) (Scal)

Horrower Horrower
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