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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on APGUST 218T, 1997, The mortgagor is
WILLIE PINKARD cLiNotaed # NoF sunee PEmen d
o ("Borrower”),
This Security Instrument is given lo LIBERTY LENDING, INC.
, which
is organized and existing under the laws of THE $TATE €& DELAWARE , and whose address is
1600 SPRINGHILL RD,, SUITE #230B, VIENNA, VA " 22182 ("Lender").
Borrower owes Lender the principal sum of FIFTY SIX THOUSANT AND NO/100
Dollars (U.S. $ 56,000.00 3.~This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument ("Nete"), which provides for montly payments, with the full debt, if not
paid carlier, due and payablc on  SEPTEMBER 18T, 2012 This Security Inslrument secures to Lender: (1) the
repayment of the debt evidenced by the Note, with interest, and all renewals, exténsiaus and modifications of the Note;
(b) the payment of all other sums, with interest, advanced under paragraph 7 to prolect 1h< security of this Security
instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey lo Lender the faliowing described property
located in COOK County, lllinois:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF
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SCAEDULE A CONTINUED - CASE NO, ve37el2l

IGAL DBSCRIFTION:

it 11 in Dekker’s Sueduvision of Lot 2 in DaJong's Subdivision of Lot 3 in Assessor's
vision of che Hent 1/i rf Section 15, Townahip 37 North, Ranga 14, East of the Thiwd
‘ineipal lMeridlan, in CoGx County, Illinois.

SCHEDULE A ~ PAGE 2

P, 5/0

E.ad

TLLLTOLE




- UNOFFICIAL COPY

LOAN IDH 29705173

which has the adddress of 10624 SOUTH EDBROOKE , CHICAGO
|Strewt} [City]
Ifinois 60628 {("Property Address”):
|2ip Conle)

TOGETHER WITH all the improvements now or herealter erecied on the property, and all easements,
appurienances, and fixiures now or hercafter a part of the property.  All replacements and acditions shall also be covered
by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estale hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrant< atvl will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record,

THIS SECURITY INGTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisoicior to conslitute a uniform security instrument covering real property,

UNIFORM COVENANTS. ‘Berrower and Lender covenant and agree as follows:

1. Payment of Principal and Interssc erepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced Gy the Note and any prepayment and lale charges due wnder the Note.

2, Funds for Taxes and Insurance, Subjec (o anplicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under 'ae Note, until the Note is paid in full, a sum ("Funds") lor: {a)
yearly taxes and nssessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
feasehald payments or ground rents an the Property, I any; (c) yearly hazard or Property insurance premiums; (d) yearly
fMood insurance premiums, if any; (¢) yearly morigage insurince premiums, if any; and (f) any sums payabic by Borrower
to Lendur, in accerdance with the provisions of paragraph 8, in livv-of the payment of morigage insurance premiums,
These items are catled "Escrow Items.” Lender may, & any time, estdeet and hold Funds in an amount not to vxceed the
maximum amount a Lender for a federaily refated mortgage loan may mavire for Borrower's escrow account under the
federal Rea) Estate Settlement Procedures Act of 1974 as amended from irie<o lime, 12 U.S.C. § 2601 et seq.
("RESPA™), unless another [aw that applics o the Funds sets a lesser ameount. 41 so, Lender may, af any 1ime, collect
and hold Funds in an amouni nol 1o exceed the lesser amount, Lender may estiwmatethe amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow lteims or otherwise in accordance with
applicubie taw,

The Funds shall be held in an institution whose deposits are insured by a federal agenzy, instrumentality, or entity
(including Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Leacsr shall apply ihe Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, antualiv analyzing the
escrow account, or verifying the Escrow items, unless Lender pays Borrower interest on the Funds-and anplicable law
permits Lender 1o imake such a charge. However, Lender may require Borrower (o pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicav’e liw provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be ‘eauired 10
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that inlercst
shall be paid on the Funds. Lender shall give to Barrower, withowt charge, an annual accounting of the Funds, showing
credits and debits 10 the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Insfrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicabie law, Leader shall aceount to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient 10 pay the Escrow Items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay 10 Lender the amount necessary to make up the deficiency, Borrower shall make up
the deficiency in no more than twelve monthly payments, al Lender's sole discretion.

Upon payment in full of all sums secured by this Security Insirument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. If under paragraph 21, Lender shall acquire or sel} the Property, Lender, prior 1o the acquisition
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or salc of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments, Unlcss applicable law provides otherwise, all paymenis received by Lender under
paragraphs | and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, te amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions altributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, cr if not paid in that manner, Borrower shall
pay them on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under Yas raragraph. 1 Borrower makes these payments directdy, Borrower shall promptly furnish to Lender
receipts cvidencing thz payments,

Borrower shall promp.lv discharge any lien which has priorily over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) coniests in
good faith the lien by, or defnds against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcemant of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Sceurity Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over thiz Security Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the lien or take otic’'oi more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property fnsurance. Borrewer.chall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards includsid within the term "extended coverage” and any other hazards,
including floods or Nooding, for which Lender requives/insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower sithject
to Lender's approval which shall not be unreasonably withhe'd. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph
7.

All insurance policics and renewals shall be acceptable to Lendei zad shall include a standard mongage clause,
Lender shalt have the right to hold the policies and renewals, I Lender roquires, Borrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Brriower shall give prompl notice to the
insurance carrier and Lender. Lender may make proof of lass if nol made proniptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or repair
of the Property dumaged, if the restoration or repair is economically feasible and Leaae:’s security is not lessened. | the
restoration or repair is not economically feasible or Lender's security would be lessened, e insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exesss paid to Borrower, If
Burrower abandons the Property, or does not answer within 30 days a notice from Lender thatihe insurance carrier has
offered o seltle a claim, then Lender may collect the insurance proceeds. Lender may use the praceeds to repair or
testore the Property or 1o pay sums secured by this Security Instrument, whether or not then due. Tie 20-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not-exiend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments.
1f under puragrapl 21 the Property is acquired by Lender, Borrower’s right to any insusance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums sccured by
this Sccurity Instrument immediately prior te the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principai residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower’s control. Borrower shall
not destroy, damage ot impair the Property, allow the Property (o deteriorate, or commit waste on the Property,
Borrower shall be in default if any forfeiiure action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's sccurily interest. Borrower may cure such a default and reinstate, as provided in
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paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's inlerest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s seourity interest. Borrower shalt also be in default if Borrower, during
the loan application process, gave materially false or inaceurate information or statements 1o Lender {or failed 1o provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited 1o,
rcpresentations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires fee title to the Propenty, the
teaschold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
comtained in this Security Insirument, or there is a legal proceeding thar may significantly affect Lender’s rights in the
Property {(such as a procceding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations),
then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sccurity
Instrument, appearing in court, paying rcasonabie attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the datc of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
recuesting payms o

8. Niortgage lcurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Sorrower shall pay the premiums required to maintain the mortgage insurance in effect. if, for any
recascn, the morigage.irsysance coverage required by Lender lapses or ceases (o be in effect, Borrower shal pay the
premiums required to oiraia coverage substantially equivalent 10 the mortgage insurance previously in effect, at a cost
substantially equivalent to 12 cost to Borrower of the mortgage insurance previously in effect, from an alternale mortgage
insurer approved by Lender. 17 substantially equivalent morigage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equeal to one twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapscd or ceased to be in effect. Lender will accept, use and retain these payments as a loss
reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if
morigage insurance coverage (in the ainoint and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is-cotaned. Borrower shall pay the premiums required lo maintain morigage
insurance in effcct, or to provide a loss reserve, uniil the requirement for morigage insurance ends in accordance with any
written agreement between Borrower and Leader or applicable law.

9. Inspection. Lender or its agent mayv mae s easonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of ur prior to an inuspiction specifying reasonable cause for the inspection.

10, Condemnntion. The proceeds of any award o1 claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a toial taking of the Property, the proceeas 4nall be applied to the sums secured by his Security
Instrument, whether or not then due, with any excess paid to Bariower. In the event of a partial taking of the Property in
which the fair market value of the Properly immediaiely before th': tz<ing is cqual to or greater than the amount of the
sums sceured by this Security Instrument immediately before the 1akizig, uniess Borrower and Lender otherwisc agree in
writing, the sums secured by this Security Instrument shall be reduced Ly «re amount of the proceeds multiptied by the
following fractien: (a) the tolal amount of the sums secured immedialely beiore the taking, divided by (b) the fair markes (€]

value of the Properiy immediately before the taking. Any balance shall ©2 paid ta Borrower. In the event of a partial ~1
taking of the Property in which the fair market value of the Property immediat ly bzfore the taking is less than the [y
amount of the sums secured immediately before the taking, unless Borrower and Lepder otherwise agree in wriling or el
unless applicablc law otherwise provides, the proceeds shall be applied 1o the sums sccured by this Securily Instrumem -
whether or not the sums are then due, ot

It the Praperty is abandoned by Borrower, or if, after notice by Lender to Borrow<r Y.l the condemner offers to -3

make an award or settle a claim for damages, Borrower fails 1o respond 1o Lender withis: su <ays after the date the notice =
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13. Borrower NOU KCIenseq; FOrDEATANCE BY L.eNGer INOU & YYAIVer. LXIENSIon O! the time for pasmens or : o
modification of amortization of the sums secured by this Security Instrument granted by Lender (o any succdsstr in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall nol be required to commence proceedings against any successor in interest or retfuse to extend time for
payment or olherwise modify amortizalion of the sums sccured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and ~zreements of this
Sceurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 10 meortgage, grant and
convey that Borrower's inlerest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums securcd by this Security Instrument; and (c} agrees that Lender and any other Borrower may agree 10
extend, modify, forbear or make any accommedations with regard to the terms of this Security Instrument or the Note
withoul that Borrower’s consem.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b) ary sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund reduces principal, the reduction wiil be treated as
a partial prepayment withoul any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering il or by
mailing il by first class mail unless applicable law requires use of another method. The notice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.
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paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, prectudes forfeiture of the Borrower's interest in the Property or other material impairment ol the lien
created by this Security Instrument or Lender’s security interest. Borrower shal! also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with anv material information) in connection with the loan cvidenced by the Note, including, but not fimited to,
representations concerning Borrower's occupancy of the Property as a principal residence. [f this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lcase. [f Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such 2 a nroceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations),
then Lender may dosnd pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's sctions may include paying any sums secured by a lien which has priority over this Security
instrusment, appearing ir court, paying reasonable attorneys’ fees and entering on the Property to make repairs,  Although
Lender may take action unaee this paragraph 7, Lender does not have to do so.

Any amounts disbursed by L<ader under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrrwer and Lender agree to other terms of payment, these amounis shall bear interest
from the datc of disbursement at the Naie rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment,

8. Mortgage Insurance, [f Lender regnired morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required bw.lrader lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equ valent to the mortgage insurance previously in effect, al u cost
substantially equivalent to the cost to Borrower of the morgage insurance previously in effect, from an aliernate mottgage
insurer approved by Lender, If substantiatly equivalent morignge insurance coverage is not available, Borrower shall pay
to Lender cach month a sum equal to one twelfth of the yearly warilpage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be ineffect, Lemupd will aceept, use and retain these payments as a loss
reserve in licu of morlgage insurance. Loss reserve payments may o lunger be required, at the option of Lender, if
morigage insurance coverage (in the amount and for the period that Lendirequires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the preraums required to maintain morigage
insurance in eifecl, or to provide a loss reserve, until the requirement for mongaps insurance ends in accordance with any
writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or is agent may make reasonable entries upon and inspections ofthe Property. Lender shall
give Borrower notice at the time of or prior lo an inspection specilying reasonable cause for.he inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequentiai, i sonnection with
any condemnation or other taking of any part of the Preperty, or for conveyance in licu of condemnziea. are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or nol then due, with any excess paid 1o Borrower. [n the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is cqual to or greater than the amount of the
sums secured by this Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shail be reduced by the amount of the proceeds multiplied by the
following {raction: (a) the 1otal amount of the suins secured immediately before the taking, divided by (b) the fair market
vilue of the Property immediately before the taking, Any balance shall be paid 1o Borvower, In the event of a partial
taking of the Property in which the fair market value of the Property immediatcly before the taking is less than the
amount of the sums secured immediately before the laking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers 1o
make an award or setile a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice

—Ez,vk{qil_sf}l-{ﬂs

ILEMAG - 01101595 Page d of 7 Dac Prep Plus, Inc.—»




UNOFFICIAL COPY -




-UNOFFICIAL COPY

LOAN ID# 29706173
is given, Lender is auhorized to colleet and apply the proceeds, at ils option, cither to restoration or repair of (he
Property or to the sums secured by this Security [nstrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due dale of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbenrance By Lender Not o Waiver. Extension of the time for payment or
modification of amortization of (he sums sccured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall not operate 10 release the Hability of the original Borrower or Borrower’s successors in inlerest.
Lender shall not be required 1o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amontizaion of the sums secured by this Securily Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or
remedy shall not'oe 2 waiver of or preclude the exercise of any right or temedy,

12, Successors aind Azsigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shai bird and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covepants and agreements shall be joint and several.  Any Borrower who co-signs this
Security Instrument but does not sxecute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and
convey that Borrower's interest in ke Property under the terms of this Security Instrument; (b) is not personally obligated
10 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o
extend, modify, forbear or make any accoramodations with regard to the terms of this Security Instrument or the Note
without that Borrower's consent,

13. Loan Charges, |l the loan secured by tiis Seourity Instrument is subjeet 10 4 Jaw which sets maximum loan
charges, and that law is finally interpreted so that the<ip:crest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: {3).any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (1) any sums already collected from Borrower which cxceeded
permitted limits will be refunded to Borrower. Lender may cnzoss to make this refund by reducing the principal owed
under thc Note or by making a direct payment to Borrower. i a réfund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge under the Notc,

L4. Notices. Any notice to Borrower provided for in this Securily nZivament shall be given by delivering it or by
matling it by first class mail uniess applicable law requires use of another method. | The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice 1o Lender.- Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender desigaaics by notice o Borrawer, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borsower or Lender when given as
provided in this paragraph.

15, Governlng Law; Severability, This Security Instrument shall be governed by federal Fiw axd the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Secunty” inatrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrament or the Note
which can be given elfect without the conflicting provision, To this end the provisions of this Security Iasitnment and
the Note are declared to be severable,

16. Borrower's Copy. Burrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior writien consent, Lender may, at its oplion, require immediate payment in full of
all sums sccured by this Security Insirument. However, this option shall nol be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrumen,

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower tmust pay all sums secured
by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitted by this Security Insirument without further notice or demand on Borrower,

(LLINOIS - Single Family - Fonnde Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/%0
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I8. Borrower's Right to Reinstute, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period
as applicable {aw may specily for reinstatement) before sale of the Property pursuant to any pewer of sale contained in
this Security Instrument; or (b} entry of & judgement enforcing this Security Instrument. Those conditions are that
Bortower: (a) pays Lender all sums which then would be due uhder this Security Instrument and the Note as if no
acceleration occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in
eniorcing this Security Instrument, including, but not Jimited 1o, reasonable attorneys' fees; and (d) takes such action as
Lender may rcasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred,  However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note:Thange of Loan Servicer. The Note or a panial interest in the Note (together with this Security
Instrument} may be soli one or more times witkoul prior notice to Borrower. A sale may result in a change in the entily
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
ilso may be one or more chaviges of the Loan Servicer unrelated to a sale of the Note, 1§ there js a change of the Loan
Servicer, Borrower will be giver written notice ol the change in accordance with paragraph 14 above and applicable law,
‘The notice will state the name anc audress of the new Loan Servicer and the address to which payments should he made.
The notice will also contain any otiter information required by applicable law.

20, Hazardous Substances., Borrower shaiinol cause or permit the presence, use, disposal, storage, or release of
any Huzardous Substances on or in the Properv.  Barrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmeta! Law. The preceding two sentences shall nol apply 10 the presence,
use, or storage on the Property of small quantities of Hzzzddous Substances thay are generally recognized to be
appropriate to nermal residential uses and to maintenance ot the Property.

Borrower shall promptly give Lender written notice of auy investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involviagihe Property and any Hazardous Subsiance or
Environmental Law of which Borrower has actual knowledge. 17-Seirower learns, or is notificd by any governmental or
regulatory authority, that any removal or vther remediation of any Heznddous Substance affecting the Property is
necessury, Borrower shall promptly take all necessary remedial actions iz nccordance with Environmental Law.,

As uscd in this paragraph 20, "Hazardous Substances™ are those subsianiess defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosenie, other faminable or exic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing ashestos orforraaldehyde, and radioactive malerials,
As used in this paragraph 20, “Environmental Law" means federal faws and laws of wi» jurisdiction where the Property is
Jocated that relate 1o heaith, safety, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folipws;

21, Accelerntion; Remedies. Lender shail give notice to Borrower prior to acceleration rzliorispg Borrower’s
breach of any covenant or agreement {n this Security Instrument (but not prier to acceleration rder paragragh 17
unless applicable law provides otherwise), The natice shall specify: (a) the defanlt; (b) the actlen reduived 1o cure
the defauit; (c) a date, not less than 30 diys froms the date the notice is given to Borrower, by which tle wefault
must be cured; and {d) that failure to cure the defauit on or before the date specified in the notice may result in
aceelerution of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the forcclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration }
and foreclosure. [f the default Is not cured on or before the date specified in the notice, Lender, at its option, may?
require immedinte payment in full of all sums secured by this Security Instriment without further demand and >
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to callect all expenses vl
incurred in pursuing the remedies provided in this paragraph 21, including, but net limited to, reasonnble -1

attorneys’ fecs and costs of title evidence, od

ot
22, Release, Upon payment of all sums secureql by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

ILEMGG - 01101995 Page b of 7 Doc Prep Plus, Ing,~»




UNOFFICIAL COPY =




UNOFFICIAL COPY

LOAN ID# 29706173
23. Waiver of Homestend, Borrower waives ali right of homestead exemption in the Propeny.

24, Riders to this Security Instrument. If one or more riders arc executed by Borrower and recorded topether
with this Sccurity Instrument, the covenants and agreements of each such rider shail be incorparated into and shall amend

and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(cs)]

Adjustable Rate Rider L] condominium Rider 1 - 4 Family Rider
Graduated Payment Rider L] Planned Unit Development Rider [ Biweekly Payment Rider

Balloon Rider D Raie Improvement Rider Second Home Rider
V.A. Rider D Other(s) [specify|

BY SIGNING BZLOW, Borrower accepts and agrees to the terms and covenanis contained in this Security
[nstrument and in miy rider(s) executed by Borrower and recorded with it.

Witnesses:

2y ( W / /7
_z/g' m s ’f f:’ (Seal)
WILLIEL.PINKARD

-Borrower

(Scal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

STATE OF ILLINOIS, Cot

[, \ﬂJ“I‘&.L--W-”ﬁ““g‘ , & Notary Public in and for sz}id county and state
do hereby certify that WILLIELPIN ARD (Lot o d N Mok }l\. e

County ss:

gyr\(«J‘Jut

’

personally known to me to be the same person(s) whese name(s) subscribed fo the foregoing insirument, »ppeared before
me this day in person, and acknowledged that  "SHE signed and delivered the said instrumen? ay
free and voluntary act, for !hu uses 'md purposes therein set forth.
Given under my hand an . day of  AuGUST, 1997.
OFF!GIAL SEAL
LISA HOOTEN

o
o HOTARY PUBL) ﬁ\ _ .
My Commission Expires:  § py COMMISECIOP,? B(T;;?EFSHAL;N;;JS( Lde um;"l-ﬂ,mwf

4158

-Nolary Public

826

L&j;s{ I—u\ meLt»Q—

This instrument was prepared by: JIM TOMASELLOC
100 Sttt 28
Vit ne VA DORD

ref £ 77
Fuibwe ¥

T
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1-4FAMILYRIDER
Assignmendf Rents

THIS 1.4 FAMILY RIDER is made this 215T  day of AUGUST L1997 Land s
incorporated  into and shall be deemed to amend and supplement  the Morgage, Deed of Trust or Security
Deed (the "Sccurity Instrument™  of the same date, RECORDED CONCURRENTLY  HEREWITH, and
given by the undersigned  (the "Berrower”) to secure Borrower's Note to  LIBERTY LENDING, INC,

(the "Lender"
af the same date and covering the Property described in the Security  Insttument  and located at:

10624 SOUTH EDBROOKE, CHICAGC, ILLINCIS 60528
[Property  Address)

i-4 FAMILY CLVENANTS, In addition to the covenamts and agreememts made in the Security  Instrument,
Borrower and Lendor Curther covenan? and agree as follows:

A. ADDITIONAL PRUFERTY SUBJECT TO THE SECURITY INSTRUMENT. In additicn 1o the Property
described in the Security—instrument, the following items are added to the Propesty description, and shall also
constitute  the Property covered by ot Sccurity Instrument:  building  materials, appliances and goods of every
nature  whatsoever now or herealted tocated in, on, or used, or intended to be used in comnection  with the
Property, including, but not Hmited ‘o, Uose for the purposes of supplying or distributing  heating, cooling,
electricity, gas, water, air and light, fizeo prevention and extinguishing  apparatus, securtly and access control
apparatus, plutbing, bath wbs, water heatree, water closets, sinks, ranges, sloves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm vindays, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and vwached foor coverings now or hereafter atlached 1o the
Property, all of which, including replacements  and zauitions thereto, shall be deemed to be and remain a part
of the Property covered by the Security Instrument. ' Al of the foregoing together  with the Property  described
iy the Security Instrument (o the leasehold estate if (e Security Instrument is on a leasehold) wre relerred 10
in this 1-4 Family Rider and the Security Instrument as e "Property”.

B, USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree lo or make a change
it the use of the Property or its zoning classification, anless Lendor-ias agreed in writing lo change. Borrowsr
shalt comply with all laws, ordinances, regulations and requirements  of iy governmenial body applicable (o
the Property.

C. SUBORDINATE LIENS. Except as permived by federal law, Bofrower shall not altow any lien inferior
to the Security Instrument o be perfected against the Property without Lender'sCorior written permission,

D, RENT LOSS INSURANCE. Borrower shall maimain iosurance against remt foss in addition o the other
hazards tor which insurance is required by Uniform Covenanl 5.

E, "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in swriting, te fies
sentepce in Uniform  Covenant 6 concerning  Borrawer's accupancy of the Propenty s deleted. AN wenspining
covenanis and agreements  set forth in Uniform  Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all Jeases of the
Mroperty and all sccurity deposits made in connection with leases of the Property. Upon the assignment,
Lender shdl have the right 10 modity, extend or terminate the existing leases and o execute new leases, in
Lender's sole diseretion.  As used in this paragraph G, the word "lease” shall mean "sublease® §f the Security
Instrument is on a leasehold,

i} l»qu

r
A Fudben ¥

Tv 5

T
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Rorrower
absolutely and unconditionally  assigns and transfers to Lender all the cents and revenues (*Rens™) of the
Property, regardless of 1o whom the Remts of the Property are payable. Borrower awhorizes Lender or
Lender's agents Lo collect the Rems, ond agrees that each tenant of the Property shall pay the Rents to Lender
or Lender's agents.  However, Borrower shall receive the Remts untit (i) Lender has given Borrower notice of
default pursuant o paragraph 20 of the Security {nstrument  and (i§) Lender has given notive 0 the wenant(s)
that the Reats are to be paid to Lender or Lender's agent. This assignment of Rents constilotes  an absolute
assignment and not an assignment  for additional  security only.

If Lender gives notee of breach 1w Borrowers {9 alt Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied te the sums secured by the Security Instrument; (i)
Lender shull be entitfed o collect and receive all of the Rents of the Property; (i) Bocrower agrees hat each
tenant of the Property shall pay all Rents due and wnpaid to Lender or Lender's agents upon Lemder's writien
demand toothe enant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's
agents shaille upplied first to the costs of wking conro} of and managing the Property and collecting the
Rents, wnclucing. but not limited o, attorney’s fees, receiver's fees, premiums  on receiver’s bonds, repair and
maintenance  (osti, insurance premiums, (axes, assessments und other charges on the Property, and then o the
sums secured bvihe Security Instrument; (v} Lender, Lender's agents or any judicially appointed  receiver shall
be liable © accowst o cnly those Rents actually received; and (vi) Lender shall be emtitled to have a receiver
appeinted  to take posseasion of and manage the Property and collect the Remts and profits derived from the
Property  withowt any shuwing as 1o the inadequacy of the Property as security,

[ the Rents of the ProrZity are nol sufficient to cover the costs of taking control of and managing the
Property and of collecting the /Rents_any funds expended by Lender for such purposes shall become
indettedness — of Borrower 1o Leader secured by the Security Instrument  pursuant o Uniform Covenant 7,

Borrower represemts and wacrants Aoay, Borrower has not execused any prior assignment of the Rems and has
not and will not perform any act thin wovld prevent Lender {rom exercising its riglts under iis paragraph,

Lender, or Lender's agents or & judicilly appointed receiver, shall not be required o enter upon, tike
comrot of or maintain the Property  before (or aftzr giving nolice of default to Borrower.  However, Lender, or
Lender's agents or a judicially appointed receinser may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defial or invalidsie any other right or remedy of Lender.
This assignment ol Rents of the Property shall teridinate when al) the suins secured by the Security  Instrument
are paid in foll,

1. CROSS-DEFAULT PROVISION. Borrower's defaull 707 treach under any note or agreement in which
Lender has an interest shall be a breach under the Security Dnstramemt  and Lender may invoke any of the
remedies  permitted by the Seeurity  Instrument,

By SIGNING BELOW, Borrower accepts and aprees 1o the werms and wrovisions contained in this 14 Family
Rider.

.y/)l‘y T . --:’:’ /)'. s z(‘
-\,,Z-‘/(f/;ﬁq,.f s /’(:{,{'. Py (Sealy

WILLIELPINKARD -Horrower

(Seal)
-Borrower

[Seal)

-Rorrower

{Seal)
-Borrower

{Seal)
Borrower

{Seal)
-Bormwer
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