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THIS MORTGAGE "Secunty Instrument - s five
The Mortgagor 1
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ATTORNEY'S NA
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TITLE NETWORK, lNC.L

("Borrower”™). Thas Secunty Instrument 1s ginven o
MTA MIETGAGE RATIIN

which & organized and cxssung under the laws ot MTTHIGAN .and
whosc address s &7 W €60 BUTTERFIE ;
SAKBRCCK TERRACE, IL 2 Lender 1. Borrower owes Lender e principal sum of
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Dollars (US. $ 88,320,337 ).
This debt 1s evidenced by Bomrower's note duted the same date as this Sevurity Instrument ("Note™), which
provides for monthly payments, with the tull debt, of not pasd carhier, due and payable on July 1, 2827
. Thus Secunty Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals. cutensions and moditicatons of the Note: «by the payment of all other sums,

with interest, advanced under paragraph 7 w protect the secunity of this Sccurity [nstrument; and (¢) the performance
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of Borrower's covenants and agreements under this Sccutity Instrument and the Note. For this purpose, Borrower
docs heredy  momgage, grant and comsey o the Lender the following  descnbed  property  located in

ool 4 County, Ithnos:
WD CALIFCRNIA

v ~ye

>3
AVENUE SUBZIVISICN COF THE WEST 1. o CF THE SCUTHEAST -4 QF SECTICN 13,
L

I T L . e - f P T I cm msmpytEim
LT Ll N BLCTK L MO INNIN'S 638 STREET

~
S .
TIWANIHIP 38 NIRTH, BANGE 1B T ¥ THE THIRD PRINCIPAL MERIDIAN, N

g ves par- v
Sool TOUNTY, LLlLlIinlisS.

Pariel 1D w
which has the address ot 6236 Sty FAIZEIELD AvENME, CniCAW [Sereet. Cits ],
thinois 50025 1/ap Code] T Property Address ™y,

TOGETHER WITH all the unprovements now or hercalter crected on the propenty, and all casements,
appurtenances and fixtures now of hercaiter a pant of the propenty. All replacements and addivons shall also be
covered by this Sccunty Instrument. All of the forrgo g is relested W an s Secunty instrument as the “Propenty.”

BORROWER COVENANTS that Borrowers lantully seizad ol ihe estate hereby conveyved and has the night o
mertgage. grant and convey the Property and that the Prorerty 1s uneticumbered. eacept for encumbrances of record.
Bortuwer warrants and will defend gencraliy the atle 1o the Propenty against all claims and demands, subpxt 10 any
encumbrances of record

THIS SECURITY INSTRUMENT combings umitorm covepants tor natonal use and non-unilorm coscnant
aith lumited vanabons by jurisdicbon to consutute a uniloim scouniyapseument covenng real property.

Buorrower and Lender covenant and apree as tollows.
UNIFORM COVENANTS

1. Payment of Principal, Interant and Late Change Botrower shall pav when due the prinaipal of. and
nterest on, the debt evadenced by the Note and late charges due under the Note

2. Monthly Payment of Taves, Imurance and Other Charges. Borrower shai! include in cach monthly
paymient, wycther with the pranapal and inlerest as sct torth an e Note and any Lk charges “a sum for (as Lanes and
special assessments bevied of o be bevied against the Propenty, «b) keaschokd payments o2 griuid rents on the
Property. and (<) premiums lor insurance roquired under paragraph <. In any scar in which the Leruer must pay a
mortgage msurance premium W the Seurctary of Housing and Urhan Development ("Secretany™), ‘©f i any vear in
which such presmium would have been required of Lender sull held the Savunty Instrument, cach morthly pay ment
shall also include either. (1) 3 sum for the annual mortcage msurance premium o be pad by Lender o the Secretary.
or (1) a monthly charge mnstead o a Orgaec insurance premuum if this Sacunty [nstument 3s held by the Secretan .
In a reasonabic amount w be determuned by the Sccretary,  Exvept for the monthly charge by the Sccretary, these
tems are called "Escrow liems™ and the sums pasd 10 Lender are called “Escrow Funds.”

Lender may. at any ume. collect and hold amounts for Escron ltems 10 an aggregate amount not to exceed the
maumum amount that may be roquired for Borrower's escrow account urder the Real Estate Scitbeawnt Procedures
Act of 1974, 12 USC. Sccuon 2601 ¢1 seq. and implemenung regulabons, 24 CFR Part 3500, as they may be
amended from ume W ume (CRESPAT), cucept that the cushion of reserve permitted by RESPA for unanucipated
disbursements or disbursements before the Borrower's payments we avalable m the account may not br hased on
amounts due for the mongage nsurance premism
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If the amounts held by Lender for Escrow ltems exceed the amounts permutted to be held by RESPA, Leader
shall account 1o Burrower tor the excess funds as required by RESPA. If the amounts of funds held by Lender at any
ume are not sufficient to pay the Escrow liems when duc. Lender may neuty the Borrower and require Borrower to
make up the shortage as penmitted by RESPA.

The Escrow Funds are pledged as addivonal secuzty for all sums secured by this Secunty Instrument.  If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaning for all mstaliment items (a2, (b), and (¢) and any mortgage insurance premium instaliment that Lender has
not become obligated o pay to the Secrctary, and Leader shall promptly refund any excess funds to Borrower.
Immeduately prior 1o a toreclosure sale of the Property or iy acquisibon by Lender, Bomrower's account shall be
credited with any balance remaining for all instaliments tor items (a), (b), and ().

3. Apphicasion of Payments. All payments under paragraphs 1.and 2 shall be applied by Lender as follows:

Eial. to the snortgage msurance premium: o be pard by Lender 1o the Secretary or (o the monthly charge by the
Secrctary insted ¢1 te monthly MOrgage insurnce premmum,

Secopd. 10 any faxes, special assessments, leasehold payments of grouad rents. and fire, tlood and other hazard
INSULANCS Premniums, as raired:

Third. w interest ducandir the Note;

Fourth. w amoruzaton ‘of th2 pnncipal of the Note, and

Eifth. to late charges due undesihe Note.

4. Fire. Flood and Other HuiuirZ Inmsurance. Borrower shail insure all improvements on the Property. whether
now n existence of subsequently erected. aganst any havzards, casualues, and conungencies, including fire, for which
Lender requires nsurance. This insurncs shall be mamtamed 10 the amounts and for the penods that Lender
requires. Borrower shall also insure all unpeeiziments on the Propeny, whether now in ¢ustence or subsequently
erected, ayanst loss by tloods © the extent reguresd by the Secretary. All insurunce shall be camed with companics
approved by Lender The insurance policics and any renevals shall be held by Leader and shall include loss payable
cluses 1n favor of, and 1n 3 form acceplable w. Lendet.

In the event of loss, Borrower shall give Lender immesiate nouce by mal Lender may make proof of loss if not
made promply by Bomower. Exch insutance company conceried 1y hereby authorized and direcicd to make payment
tor such loss directly 0 Lender, insicad of o Borrower and 0 Leeder jomntdy. All or any part of the insurance
proceeds may be applicd by Lender, at s opuion, ather (2) w the feduction of the indebtedness under the Noie and
this Secunty Instument. first t any dehinquent amounts apphed 1n tic ordes:n paragraph 3. and then to prepayment
ot prncipal, or 1b) W the restorabon or reparr of the damaged Property, Any applicaton of the proceeds 1o the
principal shall not exicnd or postpong the due date of the mont:!y payments whih wre referred to in paragraph 2, o
change the amount of such payments. Any excess Insurance proceeds over an aiouni sequired w pay all outstarding
indebiedness undes the Note and tus Sccunty Instrument shall be paid o the eauty legally cauted thereto.

In the event of foreclosure of this Sccurty Imstrumenit of other transfer of utle o the Property that extuinguishes
the indebiedness, all nght, tde and interest of Borrower i and o snsurance policies in‘toice shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Progerty; Borrower's Loun Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower™s pnncipal resideace within sixty
days after the exccution of this Secunty Instrument (or within sixty days of 4 later sake or transfer of (tw Propenty)
and shall conunue W occupy the Property as Bormower's panvipal residence for at least one year after the date of
occupancy. unkess Lender determunes that requicement wall cause undue hardship for Borrower, or unless exicnuating
cucumstances exast which are bevond Borrower's conwol. Borrower shall noufy Lender of any extenuauing
crcumstances. Borrower shall not comaut wasie of destroy, damage of substntially change the Property or allow the
Property W detenorate, reasonable wear and tew excepted. Lender may inspect the Propenty if the Property 1s vacant
or abandoncd or the loan ts 1 default. Leader may ke teasonable acuon (o protect and preserve such wacant of
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abandoned Propenty. Borrower shall ahwo be in default of Borrower, Junng the loan application process, gave
materially false or inaccurale INformabon or sicments W Lender tor faked W provsde Leader with any matenal
intormaton) 1 connection with the foan ovadenced by the Sote, including. but not himited (0. representations
concerming Borrower's occupaney of the Property as a pnnvipal residenve. | Ui Secunty Instrumient > on 3
leaschold. Borrower shall comply with the prosisions of the lcase If Bortower acguires fee utke to the Propenty, the
Icaschold ana i oc ute shalt not be merved unless Lender agroes W the merger in wning.

6. Condemnation. The proveeds of any award or claim for damages. direct of consequenual, in conndction with
any condemnation of other wang of any part of the Property. or for conveyance 1 place of condemnaton, arc
heteby assigned and shall be pad 10 Lender w the cuient of the tull amount of the indebledness that redains unpaid
under the Note and tis Secunty Instrument Lender shall apply such praveeds (o the reduction of the indebicdness
under the Note and this Secunty Insuument. bt e any dehaquent amounts applied in the order provided in
mragraph 3ol hen w prepayment of pnincipal  Any apphcaton of the proceeds W the pnncipal shall not exiend or
postpone the dur’date of the monthly paymenty. which wre relerred o paragraph 2, of change tic amount of such
payinents  Any eazesyaroceeds over an amount required W pas all oubndiag indebiedness under the Nowe ankd thas
Security [nstrument s bo pad W the enuty Yegally enutled therew

7. Charges to Borrorier and Protection of Lender’s Rights in the Property. Bomower shall pay all
governmental or muniaipal Ciarges, lines and unposisons that wre not included in paragraph 2. Borrower shall pay
these obhgauons on tme dircsdy 1o the ¢otty which 1» owad the payment. If fwture w0 pay woubd adversely affect
Lender's nterest n he Properts wpa Lender's request Borrower shall prompuy  furmsh to Lender receipes
evidencing these pavments.

If Borrower farls 10 make these paviacnty or the payments required by paragraph 2. or fails to perform any other
covenants &.J agreements conturs? an this Secunty Inscument, of there s a legal proceeding that may sigmificantly
affect Lender's rghts i the Propenty (such as Q proceeding in bankrupley, for condemnaton or to enforve laws or
regulatons), then Lender may do and pay whateve! s necessary o protect the value of the Propenty and Lender's
rights in the Property, including payment of wes, hazard msurance and other tems menttoned m paragraph 2.

Any amounts disbursed by Lender under this panugizgn shall become an addinonal debt of Borrower and be
secyred by tus Secunty Instrument. These amounts shali & interest from the date of Jisbursement. at the Note
rate, and at the opuon of Lender, shall be immediately due and pay2ik.

Borrower shall promptly duscharge any hen which has priorigy oner this Secunty Instrument unless Borrower:
tar agrees 10 woony W the payment of the obhigaton secured by ¢ lien in a mannes xcepable o Lender. (b)
contests in yood faith the licn by, or defends agunst enforcement of Uie lien, in, legad proceedings which in the
Lender’'s opuiton operate W prevent the eaforcement of the hien: or (¢} winmes from the bolder of the hen an
gpreement sausfactory 0 Lender subordingung the hen o this Secunty Instrument £ Leader determunes that any part
ot the Propenty s subyct 1o a lien which may an prionty over this Secunzy—instrument. Lender may give
Borrower a notce wdentifymg the hen. Borrower shall sausty the lien or Like one or (nore of the acuens set forth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authonzed by the Secretuy.

9. Grounds for Acceleration of Debt.

() Delault. Lender may, except as himsted oy regulanons ssued by the Secretary, in the/caie of payment
defaults, sequue immediate pavinent in full of all sumns secured by Uns Sccunity Instrument if:
(1) Borrower defauls by falling 10 pay e {ull any monthly payvment required by this Secunty Instrument
prior o or on the due date of the acxt monthly payment, or
(1) Borrower defaults by faihng, fur a penod of thurty days, to perform any other obligations contuned
in this Secunty lnstrument.
{b) Sale Without Credit Appruval. Lender shall, of permitied by applicable law ¢ncluding Section 341(d)
of the Gam-St Germain Depostory Insttutions Act of 1982, 12 US.C. 1701j-3(d)) and with the prior
apptoval of the Secrctary, require immediate payment i full of all sums sccured by this Sccurity Instrument
of:
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v Al or part of the Propeny, or a benetical interest in 4 wust owning all or part of the Property. 15 sold
ot otherwise transfeered (osher than by devise of daxcentr, and
(n The Property s ot ovcupied by the purchaser of grantee as bis o her puncipal resuence. of the
purchaser of prantee does w occupy the Properts bat his of her credit has not been approved in
accordane with the requirements of the Saurctany.
(€) No Waiver. It cuvumsances ovcur that aoukd permit Leader W roquire immediate payment 1n {ull, but
Lender docs pot require such ayments, Lender does not wave ity ights wath respoct 10 subsequent ¢y ents.
id) Regulations of HUD Secretary. In many crcumstances regulavons issucd by the Scoretary will imat
Lender's nghts. 1n the case of payment detauls. o reguus immediate payment in full and 1oteclose 1if not
pard Ths Sccunty Instrument does not authonse aveekerabon of toreclosure it pot permiticd by regulations
of th Sucretary.
{¢) Morrzage Not Imured. Borrower agrees that if this Secunty Insttument and the Mok we not detcrmined
w0 be chigibiz tor nsurance under the Natonal Housing Act within 60 days from the dale hereol. Lender
may, at i opton, require immediate pasment 1n full of all sums wxured by tis Sccunty Instument A
woitlen saleme i ol any authonzed agent 0! e Sauretan dated subsequent w 60 days from the date heteof,
dochmng 0 msee s Socunty Insuument and the Note, shall be doemed conclusive proot of such
melaibihity.  Notwihatznding e forcgoimg. Uus opuon may not be cxerased by Lender when the
unavalahithty of insurancs s solely due w Lender's failure o remit a morlgage nsuranee premium 0 the
Sevretwy

10. Renstatement. Bonower has 4 npht W be tamnstated it Lender has roquired immediate payment in full
because of Borrower's faure w pay an waeant due under the Note o ths Secunty Insuument This right apphes
even after toreclosure provecdings are wstteiad  To reinstale the Secunty Instrument. Borrower shall tender i 3
lump sum all amounts required W brang Borrowce < acount cuntent inchuding. W the extent they are obligabons of
Rorrower under this Secunty Instument, foreckosure coszeand reasonable and customary attomey <™ fees and expenses
propesls assoviated with the torcclosure priceading Unon reinsttement by Borrower, this Savunty Instrument and
the obhigatons that it secures shall remain i ctteut as f_cender had not roquired ummadiate payment in full.
However. Lender s not required 0 pormat remstatement 7 <o Lender has accepted romstatement atwer the
commencement of toreclosure proceedings within wo years iminclaely provading hie commencement of a current
toreclosute proceading. (i reinstatement will previude toreclosure on diterent grounds in the future, o (i)
reinstalement will ads ersely atfect the pnonty of the fien ¢reawed by this Secyray Instrument.

11. Borrower Not Released; Forhearance By Lender Not a Waiver. Pawcnsion of the ume of payment or
modificabon of amoruzaton of the sums sexured by this Secury Insyument xwtcd by Lender 10 any successor in
nwrest of Borrower shall not operate 0 rekease the habihity of ihe ongimal Botrovier or Bosrower's suvcessor in
nierest. Lender shall not be requirsd 0 commence proceedings against any successar wiinterest of refuse o extend
ume for ayment of otherwise modity amortizabon of the sums secured by this Secunit) instrument by reason of any
demand made by tic orginal Borrower or Bormrower's successors 1 interest. Any torbearancd by Lender in exeroising
any right or remedy shall pet he 3 waiver of of preclude the exercise of any nght of yomedy.

12. Succensors and Assigms Bound; Juint and Several Liability; Co-Signenrs. The coveazats and agessments
of this Secunty Instrument shall bind and benchit the sucuessons and assigns of Lender and Burrow(r, subyect to the
provisions of paragraph Yib). Borrower’s cosenants and agreements shall be joint and several. Any Rovawer who
co-51¢ns this Secunty Instrument but does not caevute the Note: (at 1s co-sigming this Secunty [nstrument only (o
mortgage, grant and convey that Borrower s interest in the Property under the terms of this Secunty Instrument; (b)
s not personally obhigated o pay the sums secured by tas Secunty Instrument; and (C) agrees that Lender and any
other Borrower may agree 1o extend, modify. torbear or make any accommodatons with regard o the ems of this
Secunty Instrument or the Note without that Botrower's consent.
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13. Noticen. Any notce W Borrower provided for in this Secunty Instrument shall be given by delivening it or
by mailiny it by first class mail unless apphicable law requires use of another method. The notice shall be directed to
the Property Address vt any other address Borrower designates by notce w Lender. Any notice to cender shall be
given by first class manl o Lender's address stated herein or any address Lender designates by notice 1o Borrower.
Any notice provided for in this Secunty Instrument shall be deemed 1o have been piven to Borrower or Lender when
given a» provided in this paragraph.

14. Governing Law; Severability. This Secunty Instrument <hall be governed by Federal law and the law of
the jurisdicuon 1 which the Property 1s Jocatad  In the event that any provisien of clause of this Secunty Instrument
or the Note conthets with applicable faw . such conthct shall not aitect other provisions of this Secunity Instrument or
the Note which can be given effect without the contlictng provision. To this end the provisions of this Secufity
Instrumen and #e Note are declared 10 be severable

15. Boirever's Copy. Borower shall be wiven one contonined cepy of the Note and of this Sccunty
Instrumeit.

16. Hazardow Substances  Borrower shall not cause or permit e presence, use, disposal. storage, of release
ol any Hazardous Sdbstaness on or in the Property  Bomrower shall ner o, nor allow anyone else w do, anvthing
affecuny the Property thatis4n violavon of any Environmenwal Laa . The preceding two sentences shall not apply to
the presence. use. of storage a the Propenty of small quantiues of Hazardous Substances that are gencerally
recognuzed 1o be appropnate ts-ormal residential uses and (0 maspicnance of the Propenty .

Borrower shall prompty give Leadse wntten nobce of any invesugauon. clam, demand. lawsuit or other acion
by any goremnmiental or regulatory agengs-er prvate pasty involving the Propeny and any Hazardous Substance of
Environmental Law of which Borrower hos acual knewledpe. 1 Borrower kams. or 1 notfied by any govemmental
or regulaton authonty, that any removal of Other remediation of any Hazasdous Substances affecung the Property s
neceasany, Borrower shall prompty ke all neceswars remedial actions in accordanve with Environmental Law

As used n this paragraph 16, “Hazardous Sabstances” are those substances defined as oAk or hazardous
substinces by Envonmental Law and the tollewing substances: gasohne. kerusene, other {lammable of ok
petroleumn products, wxx pesticides and herbcades. volaeiesob eats, matcnals conuiming asbestos or formaldehyde,
and radwacuve matcnials  As used i tus paragraph 16, “Tiviroamental Law ™ means federal laws and laws of the
qunsdicion where the Propenty is located that refate W helth, satcovonenviroamental protecuon.

NON-UNFORM COVENANTS Burower and Lender turther coveraniand acree as follows:

17. Axignment of Rents. Borrower uncondivonally assigns and uaisfers o Lenader all the rents and revenues
of the Propenty  Bormwer authotizes iender of Leader’s agents 1o colkent tierants and revenues and hereby directs
cach tenant of the Propenty w pay the rents W Lender o Lender's agents. Hawsver, pnor 0 Lender's notce 1o
Borrower of Bonower's breach of any covenant of agreement 1o the Sceunty nstnececas: Borrower shall collect and
recervs all rents and revenues of the Propenty as tusice for the benetit of Lender and Borrower This assienment of
rents consututes an absolute assiynment and ot anp assigniment fer addivonal seeurity only.

If Lender gives nouce of breach w Borrower «a all rents receivad by Borrower shall be Jield by Borrower as
wustee for benefit of Lender onby. o be apphad w the sums scvured by the Secuniy Instrument. (5 Lender shall be
enuded to vollect and recerve all ot the rents of the Propenty; and (3 cach tenant of the Propenty “shall pav all rents
due and unpand W Lender of Lender's agent on Leadet's wnuca demand w e tenant.

Borrower has not excculed any pros assizament of the rents and has not and will not perform any act that would
present Lender from excraising s nghts under tis paragraph 17.

Lender shall pot be requiged 1o enter upon, take control of or mantun the Propenty hefore of after giving nouce
of breach 10 Borrower. However, Lender or a judnally appomnted receiver may do so at any tme there ts 3 breach.
Any applicaton of rents shall not cure of waive any default or invaliiate any other right or remedy of Lender. This
assignment of rents of the Property shall (erminate when the debt secured by the Secunity Instrument is pasd in full.

i
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18. Fureclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
forechose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in punuing the remedies provided in this paragragh 18, including, but not limited to, reasonable
attorneys’ Tees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Sesretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may inveke the nonjudicial power of sale
provided in the Single Family Mortguge Foreclosure Act of 1994 (" Act") (12 U.S.C. 3751 1 5eq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure und to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any nights otherwise
available to a Lender under this Parugraph 18 or applicable law.

19. Releasy . Upon payment of all sums secured by tus Sccunty [astrument. Lender shall release this Secunty
Insuumcent withsuicharge (o Borrower Borrower shafi pay any recordaton costs

20. Waiver oF (leipatead. Borrower waives all nght of homestead exempuon i the Propenty.

21. Ridery to this Seceriiy Instrument. It one or more niders are exevuted by Borrower and recorded topether
with this Sccunty Instrument, thd ¢ovenants ot cach such nder shall be mcorporated into and shall amend and
supplement the covenants and agreesients. ot this Secunty Instrument asf the nder(s) were a part of this Secunty
instrument. {Check applicable boxies)). o

e: Condomimum Rider — . Growing Equity Rider 2] Other [specity]

g SJUSTABLE RATE RIDER

——: Planned Unit Development Rider .0 Crrduated Payment Rider ADIUS
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BY SIGNING BELOW, Borrower accepts and agrees 20 the terms containcd 1n this Secunty Instrument and 1n

any nderts) cxevuted by Borrower and recorecd with i
Withesses'

_vdeab

Hortomer

1Scals

~doerener

L iScal

Boroacr

STATE OF ILLINOIS,
L g UALTNTEER Cr)
that
oA CTTA

o - e .
YRR PRV ARy

. [ L

/) g/(ﬁ (Seal)
Bocrower

{Scabh

-Botrewet

‘
v

- Neat’
T EA WS

Ve 2
@»%qu
ANTONIC SAMAN!

\”4 h,uwﬂ {4

(Seah

-Boeromer

1Scal)

-Bottower

tSead)

-Borroner

C. ‘-—\4 L
' County s:

» it Notr=Puolik in and tor sad county and state do hereby cerufy

- L( 1 /,:\f\/'—T\Jﬁ'.LZ

. personally know n 1o me 1o be the sarie personfs) w hose name(s)
subscnibed W the toregoiny istrument. appeared betore ine tis day in person, amd acknos dgedshat i

signed and detivered the sad strument as —ﬁ\LA re
¢l forth.
Giv~n under my hand and ofticual scal, this

My Commission E.\putii‘u)),, -,,,. 04iI00 2031030300003,

‘OFFICIAL SEAL" 2

san E Sullivan X

Notary Pubpg. v
DML Cunmaen
N2 IR P

L .. )
U | thms 5
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vitre s /»//////////),
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“FHA Case NG

L31-8734290-7203

TRIS ADJUSTABLE RATE RIDER 1 made this LETH day ot
SUNE . L1377 . and 1s incorporated into and shall be seemed to amend
and supplernent-the Mortgage. Deed of Trust or Secunty Deed ("Secunty Instrument”) ot
the same datz" e2,v2a by the undersigned ("Borrower™) to secure Borrower’s Note ("Note™)

{o MZA MIKTIASFE

(the “Lender”) ot the same date and covenng the Property descnbed in the Secunty
Instrument and located at:

“N marempr vw e ey weogryive
€232 SITUTH FAIRIELL AVENVE
TRICAST, Il t.t.?

flegenty AdSreasi

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORRCWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME ANU “HE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender turther covenari and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of  CCTTIBER .

133¢  , and on that day of each succeeding vear. "Change Date™ mears cach date on

which the imterest rate could change.

(B) The Index

Beginning with the first Change Date. the interest raie will be based on anindex.
“Index” means the weekly average vield on United States Treasury Securities adiusted to a

FHA Muitastate ARM Rider - 10.95
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constant maturity of one year, as made available by the Federal Reserve Board. "Current
Index” means the most recent Index figure available 30 days before the Change Date. If
the Index (as defined above) 15 no longer available. Lender will use as a new Index any
index prescribed by the Secretary.  As used 1n this Rider, "Su:rctary means the Secretary of
Housing 2nd Urban Development or his or her designee.” Lender will give Borrower
notice of the new [ndex.

(C) Culelation of Interest Rate Changes

Before ¢2ck-Change Date. Lender will calculate a new 1nterest rate by adding a margin
of TWC AND JZMNED FOURTHS percentage point(s)
( 21538 %) to the Current Index and rounding the sum to the nearest
one-¢'ghth of one percentage pornt (0.125%). Subject to the limits stated in par2araph (D)
of this Rider, this rounded amount will be the new mterest rate until the next Change Date.

(D) Limits on Interect X~ie Changes

The existing interest rate wail.never increase or decrease by more than one percentage
point (1.0%) on any single Change Date. The interest rate wili never be more than five
percentage points (5.0%) mgher o lewer than the witial interest rate, as stated in Paragraph
2 of the Note.

(E) Calculation of Payment Change

It the interest rate changes on a Change) Date, Lender will calculate the amount of
monthlv pavment of pnncipal and interest which would be necessary to repay the unpaid
principal balance in full at the Maturity Date a¢ the new interest rate through substantially
equal payments. In making such calculation, l.u gz will use the unpaid principal balance
which would be owed on the Change Date 1f there Liza been no default in payment on the
Note, reduced by the amount of any prepayments to priicipal.  The result of this calculation
will be the amount of the new monthly payment of pnncipai and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in thevinterest rate and monthly
payment amount. The notice must be given at least 2§ days beétore the new monthly
payment amount is due, and must set torth (1) the date of the nouce. (7)) the Change Date,
(i) the old interest rate. (1v) the now interest rate. (v) the new montiny payment amount,
(v1) the Current Index and the date 1t was published, (vin) the method Or calculating the
change 1n monthly payment amount. and (v} any other information wn'cir may be
required by law from time to time.

(G) Effective Date of Changes

A new nterest rate calculated 1n accordance with paragraphs (C) and (D) of this Rider
will become elfectuve on the Change Date. Borrower shall make a payment in the new
monthly amount beginning on the tirsi pavment date which occurs at least 25 duys atter
Lender has given Borrower the notice of changes required by paragraph (F) of this Qdew
®.~591U seie o ‘ape W) w“./‘\ I
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Borrower shall have no obligation to pay any increase n the monthly payment amount
calculated in accordance with paragraph (k) of this Rider for any payment date occurring
less than 25 days after Lender has given the required notice. It the monthly payment
amount calculated in accordance with paragraph (E) of this Rider decreased, but Lender
railed to mive timely notice of the decrease and Borrower made any monthly payment
amounts‘exceeding the payment amount which should have been stated in a timely notice,
then Borroucr has the option to either (i) demand the return to Borrower of any excess
pavinent, wil r'ercst thereon at the Note rate (a rate equal to the interest rate which should
have been statedAn-a umely notice), or (1) request that any excess payment, with interesl
thereon at the Now rate, be applied as payment of principal. Lender's obligation (o return
any excess payment withi interest on demand is not assignable even 1f the Note is otherwise
assigned betore the dewiand tor return 1s madc.

BY SIGNING BELOW. Berrower accepts and agrees to the terms and covenants
comamed in this Adjustablc Rate Rider.

-

I T i) -
Mli.ﬁwidv&é%& (Seal) !&TSTLS;!MAIE -\,LM T (Seal)

-Botrowe -Borrower

—. (Seal) (Seal)

-Bogrower -Borrower

. {Seal) (Seal)

Burtower ‘Hotrower

tSeal) (Seal)

‘Buotrower Berroner
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