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MORTGAGE

AVYONDALE PRIME Loas C
& 2
{Hlinois) N ['}f"wM . L(/‘ \’6

~OXPRESS

This Morizage (“Mortgage *is gnen this 24TH  day of August . 1997 | by the
Mongagor, STANISLAW KECKI ani ANNA KECKI, HIS WIPR, WLADYSLAWA KECKA, ALL AS
JOINT TENANTS

theretnn “ovroner “i, 1o the Morigagee. Avondale Federal Savings Bank, sts
successors and or assigns, a federally charterad-saaings bank. whose address 1s 800 Roosevelt Road, Building E,
Satte 300, Glen Elivn, lthnots 60137, cheretn “Lander™

WHEREAS, Borrower and Lender have entered 1ato'an Avondale Pame Loan Agreement and Disclosure
Statement ithe ~Agreement *) dated the same date as this Modtgaze. pursuant to which Bortower may from tine to
time borrow from Lender sums which shall not in the aggregatd onislanding principal balance exceed
$ 20,000.930 (the “Maumum Credit Line™) plus inlerist tinance chargesy on the sums borrowed
pursuant to the Agreement, pasable at the rates and at the times providet=ior in the Agreement.  As provided in
the Agreement or atter  August 28, 2007 tthe “Expiratton Late »all sums outstanding under the
Agreement mav be declared due and pavable, tegether with interest thereon, cnless Lender agrees tv exiend such
Expiranton Date  In any event, all amounts borrowed under the Agreement pivs (micrest thereon must be repaid
by August 28, 2007 tbe “Final Matunny Date”).

To SECURE to Lender the repayment of the indebtedness incurred pursuant to the Agreement, (ncluding,
without limitation, such future advances as are described in paragraph 16 hercof) witi-iaritest thercon, the
payment of all other sums, with interest thereon, advanced 10 accordance herewith to protect tiesecunty of this
Mongage. and the performance of the covenants and agreements of Borrower contamned hesein and in the
Agreement, Borrower does hereby mortyage, grant and convey to Lender the following described propeity located
in the County 0f  COOK . State of Nhinoss

Legal Desenption: See Exhibit “A™ Auached
erinanent index Number: 12-23-220-071, V 312

Which has the address of 3739 N PIONEBER, CHICAGO, IL 60634
therein °Properry Address™);

ToGETHER with all the improvements now or hereafter erecied on the property, and all casements, rights,
appurtenances. rents, rovalties, mineral, oil and gas nghts and profits. water, water rights, and water stock, and
all fixtures now or hereafter attached to the propenty, all of which. including replacements and additions thereto.
shall he deemed to be and remain a pant of the propenty covered by this Mortgage: and all of the foregoing.

. 7
ABILMGIS 961 M_:E-il_‘Lé/




UNOFFICIAL COPY




UNOFFICIAL COP¥: 1701

shall be deemed to be and remain a part of the property covered by this Monigage: and all of the foregoing.
together with said property (or leaschold cstate :f this Mortgage 1s on 3 leascholdr are heremn referred 1o as the

“Properts.”

Borrower covenants that Borruwer 1s lawtuily scized of the cstate hereby conveyed and has the nght to
mortgage, grant and consey the Propenty, that the Property is unencumberad with the exception of those items, f
any, histed 1n a schedule of exceptions 1o coverage i any tle nsurance pohcy insuring Lender’s interest in the
Propeny, and that Borrower will warrant and defend generally the title to the Propenty aganst all claims and
Jemands., subject 1o any morigages, encumbrances, declazations, casements or testrictions listed 1n a schedile of
exceptions to coverage n any title insurance policy insuang Leader's mterest 1n the Propeny or of revord on the
date hereof

COVENANTS

Borrower. an’ Lender covenant and agree as fullows:

) Pariacrt of Prncipal and Interss:  Bortower shall promptly pay when duc without setoff.
recoupment of deductior, the principal of and inferest on the indebtedness inurred pursuant o the Agreement
ancluding future advances). fogcther with any fees and chasges as prosided in the Agreement

2 Application of Zayments.  Unless apphicable law provides otherwise, ali payments reveived by
Lender under the Agreement ana-p2:iagraph | hereut shall be apphied by Lender first in payment of any advamce
made by Lender pursuant to this Mengaee. then to fees and charges and nterest payable pursuant to the
Azreement. then to the pnncipal amouniz-sistanding under the Agreement,

3 Charges, Liens. Horrows: sisail promptly pay or cause to be pard all 1axes. asscssments and
other charges, fines and impositions atnibutabic o the Property which may attain a priozity over this Mortgage.
and leaschold pasyments or ground rents, if any, wwluding all payments due under any mortgage disclosed by any
ttle insurance policy msuring Lencer’s interest in the Propens or of record on the date hereof.  Borrower shall,
promptly furmish 1o Lender aii notices of amounts dac under this paragraph and receipts evidencing such
pavments. Borrower skall promptly discharge any len ‘ahich %as pnenty over thrs Mortgage. cxcept for the lien
of any morgage disclosed by the title nsuzance policy 1nsunng Lesder’s interest 1 the Propeny o of revord on
the date hereof. provided, that Borrower shall not be requited to discasrge any such hen so long as Borrower shall
agrec 1 wriing 10 the pavment of the obltgation sevured by such Tien 1p7a manner avceptable to Lender, or shall
i good taith contest such lien by, or Jefend enforcement of such lien 1n. legal proveadings which operate to
prevent the enforcement of the hien or forteiture of the Property or any part dhoren!

x| Hazard Insurance. Borrower shal! keep the improsements nov ¢xisting or hereater crected on
the Property insured agatnst loss by fire. hazards included within the term “extended coverage.” and such other
hazards as Lender may require and tn such amounts and for such periods as Lenderimay require. provided. that
Lender shall not require that the amount of such coverage exceed that amount of coverzge itquired 1o pay the
sumns scvured by this Mortgage and any other mortgags on the Propernty.

The insurance carnier providing the insurance shall be chosen by Borroser subject to appraval of Lender,
pros:ded, that such approval snall not he unreasonably withheld.  Ail premiums on insuzance poliirs shail be
pad in a umely manner when due

All imsurance policies and renewals thereof shall be 1n form acceptable tu Lender and shall include a
standard morigage <lause 1n favor of and in form acceptable to Lender  Upon request of Lender, Lender shall
have the right to hold the pohcies and renewals theredf, and Borrower shall promptly furnish to Lender all
rencwal notices and all recerpts of paid premiums. In the event of loss. Borrower shall give prompt notice to the
insurance carner and Lender. Lender may make proef of foss if not mads proaptly by Borrower

Unless Lender and Borrower otherwise agtee in anuing, insurance proveeds shall be applied - to
restoration or repair of the Propenty damaged, provided such restoration or repair is economically feasible and the
security of this Mortgage 1s not thereby impaired. 1 such resteraiion of repar is not economically feasible of if
the secunity of this Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by
this Mongage, with the excess, 1f any. pad 1o Borrower. [f the Propenty 1s abandored by Borrower, or if
Borrower fails 1o respond 1o Lender withie 30 day s from the date notice i< matied by Lender to Borrower that the
insurance carnier offers to settle a clam for insurance benefits, Lender 1s author:zed to collect and apply the
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Unless Lender and Borrower otherwise agree in writing. ans such application of proceeds to principal
shall not exiend or postpone the due daic of any pavmnents due under the Agreement, or change the amount of
such payment. [f under paragraph 17 hereof the Propenty is acquired by Lender, all nghts, title and interest of
Borrower 1n and 1o any insurance policies and 1 and to the proceeds thereof resuiting from damage to the
Propenty prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Morgage
immediately prior to such sale or acquisition.

5. Presenation and Maintenance of Propern; lLeaseholds, Condominiums; Planned Unit
Deveiopments. Borrower shall keep the Prepenty in good repair and shall not commit waste or permit impairment
or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage is on a
Jeaschold. If this Mortgage 15 on 4 unit in a condomunium or a planned unit development, Borrower shall perform
all of Borrower's obligations under the declaration or covenants creating of governing the condominium or
planned umt development, the by-laws and regulations of the condominium or planned unit development, and
constituent’ docdments. 11 a condominium or planned umit development rider is cxecuted by Borrower and
recorded togettier ~ith this Morngage, the covenants and agreements of such rider shall be incorporated into and
shall amend and <upriement the covenants and agreements of this Mortgage as if the nder were a pant hereof.

6. Proseriion of Lender’s Secuniny.  {f Borrower fails to perferm the sovenants and agreements
containad 10 tiss Morigasesor if any action or proceedings 15 commenced which materially affects Lender’s
interest 1 the Propeny. idclading, but rot limited to, any proceeding brought by or on behalf of a prior
mortgagee, eninent domain, 1nsolyency, code enforcement, or arrangements of procecdings involving a bankrupt
or decedent, then Lender at Lender’s ¢tion, upon notice 10 Borrower, may make such appeasrances. disburse such
sumL and 1ake such action as 15 nevessan v protect Lender’s interest, ncluding, but not himited to, disbursement
of reasonable attornevs’ fees and entny upon the Propenty to make repairs

Any amounts dishursed by Lender_rorsuant to this paragraph £, with interest thereon, shall become
additional indebiedness of Borrower secured by thie sMorngage. Uniess Borrower and Lender agree to other terms
of payment, such amounts shall be payable upon notice from Lender 10 Borrower requesting payment thereof and
shall bear interest from the date of disbursement at e raic payable form tume to ume on outstanding princpal
under the Agreement  Nothing contained 1n this paragraph % shall require Lender to incur any expense or take
any action hereunder.

7. Inspection.  Lender of 1ts agents may make of cause to be made reasonable entries upon and
inspections of the Propeny. provided that Lender shali give Borrower notice prior o any such inspection
specifying reasonable cause therefor related 1o Lender's iterest in iic Propeay.

5. Condemnation.  The proceeds of any award of claim (or danages. direct or consequential, in
connestion with any condemnation or other taking vi the Property . or pant dyaod!. or for conveyance in lieu of
condemnation, arc hereby assigned an shall be paid 10 Lender I the ¢ent-ol-a satal of partial taking of the
Property. the proceeds shall be applied to the sums sevurcd by this Mortgage, win tie excess, if any. paid o
Borrower.

I¥ the Properts 1s abandoned by Borrowmer, ¢f :f after notice by Lender to Borrowsr that the concemnor
offers to make an award or settle a claim for damages, Borrowet faiis 1o respond fo Lender.vaitin 30 days after
the date of such notice maited, Lender 13 authonzed to collect and apply the proceeds, at Lender’s option, cither
to restoration or repair of the Property of to the sums secured by ths Mongage

Unless Lender and Borrower otherwise agree n wnung, any such application of proceeds (o pnncipal
shall not extend or postpone the due date of any payment due under the Agreement of this Mortgage or change the
amount of such pavment.

9. Borruwer Not Releused.  Eviension of the time for payment or modification of amoruization of
the sums secured by this Morigage or any other term of the Agreement o this Mortgage granied by Lender to any
successor 1n interest of Bortower shall not operate to release. 1n any manner. the habiluty of the onginal Borrower
and Borrowet's successors 1n interest.  Lender shali ot be required to commence proceedings agamnst such
SUCCEssOr of refuse 1o eviend tme for payment or otherwise modify any term ot the Agreement or this Morgage
by reason of any demand made by the onginal Borrower and Borrower’s sucosssors 1n interest.

10. Forbearonce by Lender not « Wanver. Any forbearance by Lender in exercising any right or
remedy under the Agreement or hereunder, o otherwise aff~rded by applicable law. shall not be a warver of of
preclude the exercise of any such nght or remedy. The procuremnent of insurance or the payment of taves or other
hens or charges by Lender shall not be a wanver of Lender’s nght to acelerate the matunty of the indebtedness
secured by this Morngage.
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1 Remedies Cumulatne. Al remedics provided *= this Morntgage are distuct and cuinulative 10
any other night or remedy under this Mortgage of afforded by law of equity. and may be exercised concurrently.
independently or successively.

12. Successors and Assigns Bound, Joint and Severai Liabilin. Caprions. The covenants and
agreements herein contained shall bind. and the nghts hereunder shall inure to the respective successors and
assigns of Lender and Borrower. All covenants and agreements of Borrower shall be joint and several. The
captions and headings of the paragraphs of this Monigage arc for convericnce only and arc not to be used to
interpret of detine the provisions hereof.

13. Notice.  Except for any nouice required under applicable law to be given in another manner,
{a) any notice to Borrower provided for in this Morigage shall be given by mailing such notice by regular, first
class mail, addressed 1o Berrower at the Propenty Address or i such other address as Borrower may designate by
notice 1o Leraer as provided herein, and (by any notice to Lender shall be given by centified mail, return receipt
requested to iender’s address siated heremn or o such other address as Lender may desigriate by notice to
Borrower as providsd herein.  Any notice provided for 1n this Mortpage shall be deemed to have been given to
Borrower or Lender when given in the manner designated herein.

13 Gove ming Law: Severabilinn.  This Mortgage shall be governed by applicable federal Jaw and
the law of the State of 1Mineis  In the event that any provision o. clause of this Morigage or the Agreement
conflicts with applicable law / snch conflict shall not atfect other provisions of this Mortgage or the Agreement
which can be given effect withour-the conflicting provisions, and to this end the provisions of the Mortgage and
the Agreement are declared to be szieiable '

S Borrower's Copy. Boriower shall be furmshed a conformed copy of the Agreement and of this
Mortgage at the ime of execution or after.recordation hereot.

16. Revolving Credit Loan. ‘This-Mongage is given to secure a revolving credit loan, and shall
secure nv only presently existing indebtednecs” oder the Agreement but also future advances. whether such
advances are obligatony or made at the option o1 the Lender. or otherwise. to the Expiration Date or as may be
extended by Lender provided that in no event shall the Expiration Date be extended beyond 20 years from the date
hereof, (and nothing herein obligates Lender to yrant/any such extension) and any amounts (including by
extension) shall apply to the same extent as 1f such future adzanses were made on the date of the execution of this
Mortgage. although there may be no advance made at the time-of 2xecution of this Mongage and aiihot gh there
may be no indebtedness secured hereby outstanding at the time ang advance 1s made. The lien of this Morigage
shall be salid as to all indebtedness secured hereby. including future advances, from the time of s filing for
record in the recorder’s or registrar's office of the county in which the Propenty is located.  The total amount of
indebtedness secured hereby may increase of decrease from time to t:piehut the total unpaid balance of
indebtedness secured hereby (including disbursements which the Lender muy micks under this Morngage. the
Agreement, or any other document with fespect thereio) at any one time outstandiny sizil not exceed one hundred
fifty percent of the Maximum Credit Line. plus interest thereon and any disburserkats made for payment of
taxes, special assessments or insurance on the Property and interest on such disbursements {aii such indebtedness
being hereinafter referted 1o as the “mavimum amount secured hereby ™). This Morgage shal' b valid and have
priority over aii subsequent liens and encumbrances. including statutory liens, excepting soiely texes and
assessments levied on the Propenty, to the extent of the maximum amount sccured hereby.

17. Terminction and Acceleration. Lender at its option may terminate the availability ofifc=ns under
the Agreement, declare all amounts awed by Borrower 10 Lender under the Agreement to be ninmediately due and
pavable. and enforce s rights under this Mortgage 1f (a) Borrower fails to make any payment due under the
Agteement secured by this Mortgage. (by Borrower acts or fails to act 1n a way that adversely affects anv of the
Lender's security for the indebtedness secured by this Morigage. or any night of the Lender in the Propenty or
other secunty tor the indebtedness secured by this Mortgagc, or (ci any application, signature, information or
statemen: furnished by Borruwer to the Lender or to others in connection with the transactions contemplated by
the Agreement is found to be matersally false. The Lender's security shall be presumed (o be adversely affected i
(ar all or any part of the Property or an interest therein is sold. transferred, encumbered, or conveyed by
Borrower without Lender’s prior wntten consent, excluding the creation of a lien or encumbrance subordinate to
this Mortgage. (b) Borrower fails to comply with any covenant or agreemient in this Mongage or the Agreement.
I 1t becomes necessary to enforce ot foreclose this Morgage including by judiciai proceeding, Lender shall be
enttled 1o collect all expenses of collection, enforcement and foreclosure. including but not limited 1o reasonable
auomeys’ fees, court costs and costs of documentary evidence abstracts and title reports.

ABILMG(£.96) h "S_'J_é h /x’?JJ




UNOFFICIAL COPY




o

UNOFFICIAL COP¥%

I8 Assignment of Rents; Appointment of Recewver. Lender tn Possession.  As addiional secunty
kerzunder. Borrower hereby assigns to Lendss the rems of the Property, provided that Borrower shall. prior 1o
scceleratton under paragraph 17 hereot or abandonaent of the Propenty, have the right to collect and retain such
tents as they become due and pavable

Upon acceleration under paragraph 17 hereof or abandonment of the Propenty, and at any time priot to
the expiration of any peniod of redempuion following judicial sale. Lender. 1 person, by agent or by judicially
appointed receiver. shall be eatitled to enter upon. tuke possession of and manage the Property and to collect the
rents of the Property including those past due Al rents collected by Lender or the receiver shall be applied first
to payment of the costs of management of the Propenty and collection of rents. including, but not limited 1o
feceiver’s fees, premiums on receiver’'s bonds and reasonable attorneys” fees, and ther to the sums secured by this
Mornigage. Lender and the receiver shall be liable to account only for those reats actually received.

1y Releuse.  Upon pavnent of all sume secured by this Mortgage and termination of the
Agreement, Linder shall release this Morzgage without charge 1o Borrower.  Lender shall pay all costs of
recordation, 1f azs ™, To the full extent allowed by the provisions of applicable law, Borrower hereby waives any
and all rights of redzaption from sale under any order of foreivsure of this Mortgage on behalf of the Borrower.
the Borrowei’s estate 24 all persons benehicially 1nterested theten.

20. Worver of $lomestead  Borrower hereby waives all rights o!f hotnestead cxemption i the
Propeny.

IN WTiEss WHEREOE, Borrowet bas (xecuted this Mongage

<’) '.’//— /_/." _’ /'., . //‘,’
,‘1_‘./ s .’«’e Y /4'"/‘__ t'/"/" ~y ' ( ¢

STANISLAY XECKI ' ANNA KECXI

- - - . s '

b/f'v‘ B . ! ' 7 ‘t .»z .', - ‘ N - - /k,
(’, ,1;.’/,/‘-':} ICice Tl s VIO AR /81 S Lglen, /. !L[U (4
WLADYSLANA KECKA

———",
STATE OF \L/._ )

/1 S
CoL* TY OF (//,(,K ) .

N : . f
l\m’ L L{A u/ LS CA éu’/ , a Notan Public 1n and for suid Couaty. personally ceruify that the
above named persons. pcrsorﬁny known 1o me 1o he the same personts) whose rancts) 18-are subscribed te the
forcguig instrument, appeared defure me this Jay an person, and acknewledped that 'he seh they signed and
delivéred/the said instrument as his her their free and voluntany act. £or the uses and purposes tiierein set forth.

0 o~
GAven yhder my hand and notanial seal, this MS dayof /7 [C j_qu;____. /f([_/
/

\/ My Comunission Expizes:
Notary Public L DD MATRLNS

; Nouary oo Saedty e :
ol P
P i

This Instrument Prepared by and should be returned to:
Avondale Federal Savings Bank
800 Roosevelt Road

Building E, Sune 300
Glen g, IL 60137
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