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MORTGAGE

THIS MORTGAGE ¢ Sccunty Instrument’ /is given on AUGUET la. I . The mortgagor is
FRANK M. FOREMAN ANT

MELISSA o FCOREMAN HUSBANT ANT wll7

("Borrower™). This Sccunty Instrument s given 1o
Temple-Inland Mortgage Co
A Corgoration .
which s organued and exasung under the laws of NEVAZA , and whow
address s 1300 S. Mcpac Expressway., Au . TX TeTse
("Lender-Borrower owes Lender the principal sum of
CHE HUNDREDZ FIFTY TWO THCUSANT &
bottary (US. S 152,000.09 ).
This debt s evidenced by Borrower's note dated the same date as this Secuniy Instuneri (“sote”), which provides for monthly
payments, with the full dedt, if not paid carher. duc and pasable on September 1,72027 . This Secunty
Instrument secures 10 Lender: (a) e repayment of tie debt evidenved by the Note, with anterest. and all rencwals, extensions and
modilicatons of the Nokc: (b) the payment of all other sums, with interest, advanced under paragrann /1o proket the secunty of
this Secunty Instrument; and (<) B¢ performancs of Borrower's covenants and agreements under this Sconaty Instrument and the
Note. For Bus purpose. Borrower does hereby mongage. grant and consey to Lender the following descraoed property located in
Ceck County. thnois.
LT 1B IN BUFFALC GRIVE UNIT NUMBER €, BEING A SUBZIVISICN IN THE EAST (1wl OF
SECTICN 5, TCWNMSHIP 42 NORTH, PANGE L1, EAST CF THE THIRD PRINCIPAL MERIDIAM
IN COOY COUNTY., ILLINCIS, ATCCRIING TO THE PLAT THEREOF RECCRDED CN JULY 5,
1961 AS DOCUMENT 1BIC66€7 AND CERTIFICATE CF CCRRECTICN RECCRDED OCTCBER 11,
1961 AS DOCUMENT 18314570 COCK COUWTY, ILLINZIS.
TAX 2.2 a23-05-216-00

Parcel 1D
which has the address of 4492 WHITE PINE RCAD BUFFALO GROVE [Strzet, Cay }.

liknots §2ueg i41p Code! ("Propeny Address™):

ILLINQIS .Smgw Famiy - FNMA FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafier erecied on the property, and all casements, appurienances, and
fixtures now or heseafier a part of the property. All replacements and additions shall also be covered by this Sccunty nstrument
All of the foregoing is refezred 10 in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed anc has the nght 10 mortgage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforms covenants with limiled
variations by jurisdiction to constituic a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall zromptly pay when due the
principal of and interest on the debt evidenced by the Noie and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law o 10 a written waiver by Lender. Bomower shall pay 1o
Lender on the day monthly payments are duc under the Note, until the Note is pad in full, a sum ("Funds®) for: (a) yearly taxes
and assessments wh.<h may atiain prionty over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
o¢ ground rents on the Troerty, if any; (c) yearly hazard or propenty insurance premiums: (¢} yearly flood insurance premiums, if
any; (¢) yearly mortgag(: irsmrance premiums, if any; and (f) any sums payable by Borrower 10 Lender, 1n accordance with the
provisions of paragraph #, ip licu of the payment of mortgage insurance premiums. These tiems are calied "Escrow liems.”
Lender may, at any time, colle:t 24 hold Funds in an amount not 1o exceed the maximum amount a lender for a {odesally relaied
mortgage loan may require for borv-ver's escrow account under the federal Real Exate Scilement Procedures Act of 1974 as
amended from iime 10 time, 12 U.S.0.5cction 2601 ef seq. ("RESPA™), unlcss another law that applies 10 the Funds sets a Jesses
amount. If so, Lender may, at any time. ocllect and hold Funds in an amount not 10 cxoeed the lesser amount. Lender may
estimate the amount of Funds due on the bazis of rurrent data and reasonable estimates of expenditures of future Escrow liems of
otherwise in accordance with applicable law.

The Funds shall be hckd in an institution whose dcosits are insured by a foderal agency, instrumentality, of enuty (including
Lender, if Lender is such an institution) or in any Fesernl Home Loan Bank. Lender shall apply the Funds 10 pay the Escros
Iiems. Lender miay not charge Borrower for holding and %y piying the Funds, annually analyzing the cscrow account, of venfying
the Escrow ltems, unicss Lender pays Borrower interest on ty runds and applicable law permits Lender 1o make such a charge.
Howeves, Lender may require Borrower 10 pay a one-time charge-for an independent real estale tax reporung service used by
Lender in connection with this loan, unless applicable law provides ntherwise. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required (o pay Boriowzz any interest o camings on the Funds. Borrewer and
Lender may agree in writing, however, that intercst shall be paid on the Frinzs, Lender shali give 1o Borrower, without charge. an
annaal accounting of the Funds, showing credits and debits to the Funds and 1 purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Seram: Instrument.

If the Funds held by Lender exceed the amounts permitied (o be held by appliceble iaw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of _he Funds held by Lender a1 any ume 1s
not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in wnitizg, and, in such case Borrower shall pay
0 Lender the amount necessary 0 make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at | ender’s sole discretion.

Upon payment in full of al sums secured by this Secunity Instrument, Lender shall prompuly rctunc to Borrowes ary Funds
held by Lender. If, under paragraph 21, Lender shall acquire o scll the Propenty, Lendes, prior 10 Ux 2.0 Of sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against e sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwase, all payments reccaved by Lender mider paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Noic: sccond, 1o amounts payable under paragraph 2.
third, to interest due; fourth, to principal duc; and last, to any laic charges due under the Noic.

4. Charges; Liens. Borrower shall pay all waxes, assessments, charges. fines and imposiuons aunbutable to the Property
which may attain priority over this Secunty Instrument, and leaschold payments or ground reats, if any. Borrowes shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on ume directly 10 the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid unaer this paragraph. If
Borrower makes these payments directly, Borrowes shall promply furmish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any bien which has priofity over this Sccunty Instrument uniess Borrowes: {a) agrees in
writing 10 the payment of the obligation secured by the Lien in a manner acceptable (o Lender: (b) contests 1n good fath the hien
by. or defends against enforcement of the lien in, legal proccedings which 1n the Lender’s opimon operatc 10 preven the
enforoement of the lien; or (c) secures from the holder of the licn an agreement sausfactory 1o Lender subordinaung the licn to
this Security Instrument. If Lender determines that any part of the Propesty is subject to a licn which may atiain prionty over this
Security Instrum:at, Lender may give Borrower a notice identifying the licn. Borrower shall sausfy the lien or take ono-or mere
of the actions set forth above within 10 days of the giving of noticc. S )= ¥
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£ Hazard or Property Insurance. Borrowcr shall keep the improvements now cuusuing of herealter czecied on the Property
wsared aganst oss by fure, hazards included within the tesm “extended coverage™ and any other hazards, including floods of
flooding, for which Lender requures nsurance. This msurance shall be maintuned 1n the amounts and fos the penods that Lender
requires. The insurance camer providing the inscrance shall be chosen by Borrower subxect 1o Lender’s approval which shall not
be unreasonably withheld. If Borrower fails W0 mamtun coverage described abose. Lender may, at Lender’s opuon, oblain
corerage W peotect Lender's rights 1 the Property in accordance with puragraph 7.

All wsusance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clausc. Lender shall
have the nght to hold the polwics and renewals. 1 Lender requires, Rorrower shall prompily give o Lender all receipts of pawd
premuums and renewal notces. In the cyveat of loss, Borrower shall give prompt nouce (o the insurance cammier and Lender. Lender
may make proof of loss 1f not made promptly by Borrower.

Unless Lender and Borrower otherwise agroe i writing. surance proceeds shall be applied to restoration of repar of the
Property damaged. 1 the restoration or repayr is ¢conomially feasible and Lender’s secunty 18 not kessened. If the restoraton or
tepaur 15 not conomically fcasibic or Lender's sccunty would be lessenced. the insurance proceeds shall be applied o the sums
secured by this Secuniy Instrument. whether of not then Jue, with any excess paid 1o Borrower. If Borrower abandons the
Property, o docs not ar-wer wathin 30 dzys 3 nobce from Lender that the insurance carner has offered W settle a clum, then
Lender may collect the rsuiance proceeds. Lender may use the proceeds 1o repair of restore the Property of 1o pay suns secured
by iy Secunity [nstrument. i hother or not then due. The 30-day peniod will begin when the notice s given.

Unless i.cnder and Borrower otharwise agree 1n wnung, any applicabon of proceeds o pnncipal shall rot extend or postpone
the due dawe of the moathly payments ‘eterted to 1n paragraphs 1 and I or change the amount of the paymenls It under paragraph
21 the Property 1s acquired by Lendiz-Borrower's nght 10 any insurance policies and proceeds resulbng from damage to the
Propenty prior to the avquisiton shall passw Lander 10 the extent of the sums secured by Yus Secunty Instrument immediately
phor Lo the acquisition.

6. Occupancy, Presersation, Mainten.incc «na Protection of the Property; Borrower's Loan Application: Leaseholds.
Borrower shall occupy, estabhish, and usc the Properss. as Borrower's principal residence withia sixty days afier the execution of
this Secunty Instrument and shall conunue o occup -z Propenty as Borrower's principal residence for at least one year affer the
date of occupancy. unless Lender otherwise agroes w-wiitng, which consent shall not be unseasonably wathheld, or unless
cutenuaung crrcumstances exist which are beyond Borrowes's control. Borrower shall net destroy, damage or impaur the Propenty,
aliow the Property W detcntorale, of commit waste on the Fropeity. Bomrower shall be in default of any forfeiture acuon or
procecding, whether civil of cniminal, 1s begun that i Leader's gaod fauth judgmient could result in forfeiture of the Property or
otherwise matcrially impair the lien created by tus Sceunty Instrumant oz Lender's scounty interest. Borrower may cure such a
default and remnstate, as provided an paragraph 18, by cavsing the action oz procecding to be dismissed with a rubing that, 1n
Lender's good faith determunation, precludes forfesture of the Borrower's iiierest in the Property or other matenal impairment of
the lien created by this Secunty [nstrument or Leader's secunty interest. Borrow oz <iall also be in default sf Borrower, dunng the
loan apphication process, gave matenally false or naccurate informaton o stalemeats to-Lender (or farked to provide Lender with
any matenal informauon) i connacuon with the Joan cvadenced by the Note, iktiting. but not liited 10, representations
concermng Borrower's occupancy of the Property as a prncipal residence. I this Secunty anstument is on a leaschokl, Borrower
shall comply with all the provisions of the lease. If Borrower acquures fee utle 1o the Propenty | the Jeaschold and the fee ttle shall
not merge unless Lender agrees W the merger in wnung

7. Protection of Lender's Rights in the Property. [f Bomrower tails w perform the cuvenants and agrecments contuncd in
this Secunty Instrument, or there 1s a kegal proceeding that may sigmficantly affoct Leader’s nghts-ca e Propenty (such as a
proceding 1n bankrupicy, probate. for condemnabion or forterture of to enforce laws or regulatons), then Lender may do and pay
for whatever s pecessany 10 protect the value of the Propeny and Lender’s nghts i the Propenty. Lender’'s acunas may include
paying any sums sceured by a hen which has pnonty oser this Secunty Instument. appeanng in court, paying reasonable
aorneys' fees and cntenng on the Property 10 make repairs. Although Lender may wke acton under this paragraph 7, Lender
does not have o do so.

Any amounts disbursed by Lender under ts paragraph 7 shall become addiuonal debt of Borrower sccured by this Secunty
Instrument. Unless Borrower and Lender agree 1w other terms of payvinent, these amounts shall bear interest from e date of
disbunsement at the Note raic and shail be payable. wath interest, upon nouce from Leader to Borrower requesung payment.

8. Mortgage Insurance if Lender required mortgage insurance as a condition of making the loan secured by his Secunty
Instrument, Barrower shall pay he premiums reguired 0 mantan the mortgage nsurance 1n cffect. If, for any ccason, the
morigage wsurance coverage required by Lender lapses or ccases to be an effect, Borrower shall pay the premiums required
obwun coverage substanually equivalent o the mongage msurance previously n cffect, at a cost substanually cquivalent to the
cost 1o Botrower of the mongage insurance previously in cffect. from an alicmaie mongage wsurer approved by Leader. I
substantially equivakent mortgage nsurance coverage is not availabk, Borrower shall pay w0 Lender cach month a sum cqual o
onc-tweith of the vearly mottgage nsurance premium bang paid by Bertower when the insurance coverage lapsed or ceased o
be in cffect. Lender will accept. use and retan these payments as a loss reserve in licu of mortgage nsurance. Lo‘s/v '
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paymemts may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the penod
that Lender requires) provided by an insurer approved by Lender again becomes available and 1s obtained. Borrowcr shall pay the
premiums required t0 maintain morigage insurance in effect, or to provide a doss reserve, unul the requirement for morigage
insurance ends in accordance with any wnitien agreement between Borrower and Lender or applicabie law.

9. Inspsction.  Lender or its agent may make reasonable entnes upon and inspections of the Property. Lender shall give
Borrower nouce at the time of or prior t0 an inspection specifying reasonable cause for the inspecuon.

10. Condemnation. The proceeds of any award or clum for damages. direct or consequenual, in connecuon with any
condemnation or other taking of any pan of the Property, or for conveyance i licu of condemnation, & hereby assigned and
shall be paid to Lender.

In the event of a total waking of the Froperty, the proceeds shail be applhied 10 the sums secured by this Secunsy Instrument,
whether or not then due, with any excess paid o Borrower. In the event of a panial taking of the Property in which the {ais market
value of the Property immediately before the waking is cqual 10 or greater than the amount of the sums secured by this Secunty
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wnling, the sums socured by this
Security Instrumer: sholl b reduced by the amount of the proceeds multiplied by the following fracuion: (a) the toial amount of
the sums secured immistely before the taking, divided by (b) the fair market value of the Propenty immedialely before the
taking. Any balance shal b paid w Borrower. In the event of a partial waking of the Propenty in which ihe fair market value of the
Property immodiately befire the taking is iess than the amount of the sums secured immediately before the taking, unless
Borower and Lender otherwiie upree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Insthiarnt whether or not the sums are then due.

I the Property is abandoned by Sorrower, or if, afier notice by Lender 10 Borrower thal the condemnor offers to make an
award or settle a claim for damages, Bor ow er fadls 1o respond to Lender within 30 days after the date the nouce 1s given, Lendes
is authorized 10 collect and apply the proceds, at its option, cither 10 restoraton of repair of the Property or 1o the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree ir writng, any application of proceeds Lo principal shall not exiend or postpone
the due date of the monthly payments referred 10 in paragtaphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Leno - Not a Wuiver. Extension of the time for paymeni or modificabon
of amortization of thc sums secured by this Security Instrumeri( granted by Lender 10 any successor in interest of Borrowes shall
not operaie 10 release the lisbility of the original Borrower o1 Bormwer's successors i inierest. Lender shall not be squired w
commence proceedings against any successor in interest of refuse o.cxiend ume for payment or otherwise modify amort:zauon of
the sums secured by this Security [nstrument by reason of any deman raade by the onginal Borrowsr or Borower's successors
in inlerest. Any forbearance by Lender in exercising any right or remedy. sbiil not be a waiver of or preclude the exercuse of any
right or resnedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. thc covenan's and agreements of ths
Socurity Instrument shall bind and benefit the successors and assigns of Lenovr a7d Borrower, subject 10 the provisions of
paragraph 17. Bomower's covenants and agreements shall be joint and several. /Ay Borower who co-signs this Sccurity
Instrument but does not execule the Note: (a) is co-signing this Secunity Instrument calv 1o mortgage, grani and convey that
Borrower’s inierest in the Property under the terms of his Secunty Instrument; (b) is not perscnally obligated 1o pay Ly sums
socured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agiee tn extend, modify, forbear or
make any sccommedations with regard 10 the lerms of this Security Instrument or the Note wathout Liat Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument 1s subject 10 a law which scis towamum loan cta-ges,
and that law is finally interpresed so that the interest or other loan charges coliecied or o be collecied in Craracuon with the loan
excoed the permitied limits, then: (a) any such Joan charge shall be reduced by the ainount necessary 10 reduor the charge 1 the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunaed to Borrower.
Lender may choose 10 make this refund by reducing the principal awed under the iNoie or by making a direct paymics.: to
Borrower. If a refund reduces principal, the reduction will be treated as a parual prepayment without any prepavment chisge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivenng it or by maihing 1t
by first class mail un.cis applicabic law requircs use of another nicthod. The nouce shall be direcied 1o £ Propeny Address or
any other address Bor ower designates by notice to Lender. Any notice to Lender shall be given by first class mail io Lende's
address stated herein v any other address Lender designates by nouce o Borrower. Any nouice provided for in this Secunty
Instrument shail be deei1 ed 10 have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Lav'; Severability. This Security Instrument shall b governed by federal law and the fzw of the
jurisdiction in which t: Propenty is locaied. In the event that any provision or clause of this Secunty Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the onflicting provision. To this end the provisions of this Secunty Instrument and the *ute arc declared to

.

be severable. Wﬂgw'}ri
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16. Borrower's Copy.  Borrower shall be given onc conformed copy of the Note and of tus Secunty Instrument.

17. Transfer of the Property or a Heneficial Interest in Borrower. 11 all or any pan of the Property of any inlcrest in it 1s
soid o transferred (or 1f a beacficial interest 1n Berrower 1y sold or vansicrred and Borrower is not a natural person) without
Lender's pror writien consent, Lender may. at its opon. requure immediate payment in full of all sums secured by this Secunty
instrument. Howener. this opson shall not be exercised by Lender if exercise 15 profubzted by federal law as of the date of this
Secunty Instrument.

1f Lender exercises this opuon, Lender shall give Borrower notice of avcelerabon. The nouce shall provide a penod of not less
than 30 days trom the date the notice 15 delivered of matked within whch Borrower must pay all sums secured by this Secunty
Instrument. If Borrower fails 10 pay thess sums Pnior o the expiraton of this period. Lender may invoke any remedics permitied
by this Sccunty Instrument without fusther notice of demankd on Borrower

18. Borrower's Right to Reinstate.  f Bermower mects conaun condivons, Borrower shall have the nght w have
enforcement of this Securty Instrument disconuinued at any umce prior 1o the carhier of: (a) S days (or such other penod as
applicable law may specify for ranstatenient) betore sake of Uw Property pursuant o any power of sake contained in this Sccunty
instrument, or (b) enrey ot a judgment enforcing tus Security Instrument. Those condiions are tat Borrower: (a) pays Lender all
sums which then woula S duc under this Secunty Instrument and the Note as it no acceleravon had occurred. (b) cures any
default of any other coverants or agreements; (c) pays all expeases incurred in entorcng this Sccunty Instrument, including. but
not hmited W, reasonable attomeys® fees: and (d) takes such acvon as Lender may reasonably require to assure that the lien of this
Sccunty Instrument. Lender's iehts an the Property and Borrower's obligauon 1o pay the sums secured by this Secunty
Instrument shall conunue unchangiedUpon remnstatement by Borrower, this Sccunty Instrument and the obligauons secured
hereby shall remam fully effective as 1f po accelerabon had occurred. However, tis night 1o reinstale shall not apply in the case of
aceleravon under paragraph 7.

19. Sale of Note; Change of Loan Sevvwry.  The Note or a partial intcrest in the Noie (together with s Secunty
Instrument) may be sold onc or more umes with<=1 pnor notce 10 Borrower. A sale may result in a change in the enuty (known
as the "Loan Servicer”) that coliests monthly payinents-duc under the Note and this Securnty Instrument. There also may be onc of
more changes of the Loan Servicer unrelated 10 a sals o the Note. If there 1s a change of the Loan Seevicer. Borrower wall be
given wnitien notce of the change 1n accordance with paraziaph 14 above and applkable law . The nouce will staic the name and
address of the new Loan Scrvicer and the address o whxh porments should be made. The notce will also contun any other
informatmn required by appixabk law.

20. Hazardous Substances. Borrower shall not cause or pirmit the presence, usz, disposal, storage, or rekease of amy
Hazasdous Substances on or in the Property. Sorrower shall not do, roratlow anyone clse 1o do, anything affecung the Propeny
that 1s 1n violavon of any Environmental Law  The proceding two seawendes shall not apply (o the presence. usc, of storage on the
Propesty of small quanuues of Hazardous Substances that are generally reCorniced to be appropnaic to normal residential uses
and to mantenance of the Property

Borrower shall prompty give Lender wntier notice of any imvesugason, clm, demand. lawsunt or other acuon by any
governmental or regulatony agency or private party involving the Propenty and any Haiwdous Substance or Environmental Law
of which Borrower has actsal knowledge. If Borrower keams, or 1s noufied by any govumaicral or regulatory authonty, that any
removal of other remediaton of any Hazardous Substance affecting the Property is necessary. Sorrower shall prompiy take all
necessary remedial acuons tn accordance with ELvronmental Law.

As used 1n thus paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Envuonmental Law and the following substances: gasoline, kerosenc, other flammable of toxw.ritvsicum products, oxx
pestickies and herbicides. volasle solvents, matenals contuning asbestos or formaldehyde, and radioacye matenals. As used in
tus paragraph 20, “Environmental Law ™ means federal faws and laws of the junsdxtion where the Propenty 1s located that relate
10 health, safcty or envuonmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following Borrower’s breach of
any covenant or agreement in this Securily Instrument (but not prior to acceleration under paragraph !7 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default: (¢)
a date, not less than 30 days from the dale the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right (o reinsiate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at ils option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but
limited to. reasonable atterneys’ fees and costs of title evidence.
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22. Release. Upon payment of all sums secured by this Secunity Instrument, Lender shall release this Secunty Instrument

without charge 1o Borrower. Borrower shall pay any recordauon costs.
23. Waiver of Homestead. Borrower waives all right of homesicad exempuon 1n the Property.

24. Riders to this Security Instrument. If onc or morc nders arc executed by Borrower and recorded together wath this
Security Instrument, the covenants and agreements of each such rider shall be incorporaied into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secunty Instrument.

{Check applicable box(es)]
Adjustable Rate Rider (_] Condominium Rider {_ 14 Family Rider
] Graduased Payment Rider __] Ptanned Unit Development Rider ~ ___ Biweekly Payment Rider
(] Batioon "ider (] Rate Improvement Rider T Second Home Rider
(] VA Rider ] Other(s) [specify]

_. \_\‘

BY SIGNING BELOW, Bomrov zi accepts and agrees (o the lerm and ”m contained in this Secunty Instrument and 1n

any rider(s) executed by Bomrower and recovded with it

Witnesses:
(Scal)

-Borrower

A/f .\ ‘
L/f’/z;,ﬂ4 ,/ %f/t}/‘?-'"‘-—-——— (Seal)

MELISSA J. -RBorrowe:

(Scal)

-Borrowes

STATE OF ILLINOIS, Coapiy st (i i

I, Vﬂu ynder 5437“"'-’/ ,a Notary Public in and for said cunty and stale do hereby cerify that
. - 4
ﬁdal- M. bocéman 4‘-«/«{ Melissa T Fordoman frosliind Eod e -

, personally Lnownmnwmbc.hc amcpmon(s) whose name(s

subscribed 10 the foregoing instrument, before me this day in person, and acknowledged thal ./ j <«
sngned and delivered the said msuumcm -th¢4””  frec and voluntary act, for the uses and purposes b sei forth.

) day of s
*OCFFICIAL SEAL"z :% Z? 2g g/
: CANDISES CASCY L <. Ac ot

NOTARY 05,0 7478 DV it ADS Niary Public
ALY CONASS DN X RIS ¢ 2. 58

§7619092
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS HIXED/ADIUSTABLE RATE RIDER is made this 14th day of
Augus: 1997 . and is incorporated into and shall be decmed to amend

and supplem<n the Mortgage. Deed of Trust or Sec unty Deed (the “Sccurity Instrument”) of
the same qaré given by the undnmgmu (the “"Borrower’) 1o secure Bormower's

Fixed/Adjustable Rate Note (the “Note™) to
Texple-Inland Mortgage Corporation

. A Corporation
tthe “"Lender’) of the samie date and covenng the Propenty descnbed in the Secunty

Instrument and located at:
432 WHITE PINE ROAD

BUFPALO GROVE, IL 60089

Propeny Addren)

THE NOTE PROVIDES FOFi A CHANGE IN THE BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE TAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE PCRROWER MUST PAY.

ADDITIONAL COVENANTS. In addiion to tiie covenants and agreements made in
the Secunty Instrument. Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of -~ 7750 %. The
Note also provides for a change in the imual fixed rate to an adjustrole interest rate, as

tollows:

MULTISTATE FIXED ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Singie Farn:ly -
Fannie Mae Uniform instrument

Q843U wce Form 31025 94
YUP WORTGAGE FOAVS  920:92° Sy
“'l. ' I‘ /y

Ta50 1619 “"('f- Y. gi"j.
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate on the
first day of September 2004 , and the adjustable interest rate I will pay

may chzag> on that day every 12th month thereafier. The date on which my inital fixed
intcrest ratz changes to an adjustable interest rate, and cach date on which my adjustable
interest rate could change, is called a "Change Date.”

(B) The Indcx
Beginning witli tiw first Change Date, my adjustable interest rate will be based on an

Index. The "Index" is *s¢ weekly average yield on United States Treasury securities adjusted
t0 a constant maturity of ! year, as made available by the Federal Reserve Board. The most
recent Index figure availabie as of the date 45 days before each Change Date is called the

"Current Index.”

If the Index is no longer availabir, vhe Note Holder will choose a new Index that 15 based
upon comparable information. The Noie iolder will give me notice of this choice.

(C) Calculation of Changes

Before each Chrggc Date, the Note Holde: »3}] calculate my new interest rate by adding

2.750 %) to the Current Index. The Note Holder will then round the
result of this addition to the ncarest one-¢ighth of one rarcentage point (0.125%). Subject 1o
the limits stated in Section 4(D) below, this rounded amount ‘wiil be my new interest rate until

the next Change Date.

Mste Holder will then determine the amount of the monin); nayment that would be
sufficient to repay the unpaid principal that 1 am expected to owe at the Change Daie in ful.
on the Maturity Date at my new interest rate in substantialiy equal Sayments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Daie will not be gresier than
10.750 % or less than 4.750 %. Thereaficr, my
adjustable interest rate will never be increased or decreased on any single Change Date by
more than two percentage points (2.0%) from the rate of interest 1 have been paying for xg(c

preceding 12 months. My interest rate will never be greater than 13 750
Form 3187584
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(E) Effective Date of Changes

My new interest rate will become effectve on cach Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Daie unul the smount of my monthiy payvment changes again.

(F) Sooze of Changes

The Not< Holder will dehiver or mail 1o me a notice of the change in my imual fixed
interest rate 10_an)adjustable mterest rate and of any changes in my adjustable interest rate
before the effective date of any change The notice will include the amount of my monthly
pavment. any nformatisn required by law 1o be given me and also the telephone number of a
person who will answer any question I may have regarding the nouce.

B. TRANSFER OF Tilr PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

I. UNTIL BORROWER'S INFZIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE U*0OER THE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE
IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial interest in Borrower. If all or any
part of the Propenty or any interest in 1t is wid of wransferred (or if a beneficial
interest tn Borrower is sold or transterred and Eorrower is not a natural person)
without Lender's prior written consent, Lender may, at 12s-option, require immediate
payment in full of all sums secured by this Secunty Instument. However, this option
shall not be exercised by Lender if exercise 1s prohibited by “tderal law as of the date
of this Secunty Instrument.

If Lender exercises this opuion. Lender shall give Bosuwer notice of
acceleration. The notice shall provide a period of not less than 30 days iromn the date
the notice is delivered or mailed within which Borrower must pay all swios secured
by this Secunity Instrument. If Borrower fails to pay these sums prict o the
expiration of this period, Lender may invoke any remedies permitted by this Secunty
Instrument without further notice or demand on Borrower.

Form 344 4
Jagedes nla,d‘ B //jﬁr'
PR ¥

J

97619092




UNOFFICIAL COPY

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT,
AND TaS PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMZNT SHALL BE AMENDED TO READ AS FOLLOWS:

Tran:fe: of the Property or a Beneficial Interest in Borrower. If all or any
part of the [Acperty or any interest in it is sold or transferred (or 1f a beneficial
interest in Bororver is sold or uansferred and Borrower is not a natural person)
without Lender’s r.rior written consent, Lender may, at its option, requirc immediate
payment in full of all suins secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. Letder also shall not exercise this option if: (8) Borrowsr
causes to be submitted to Lendsr information required by Lender to cvaluale the
intended transferee as if a new ivan were being made to the transferee; and (b)
lender reasonably determines thai 1.2nder’s secunty will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable 1w, Lender may charge a reasonable fee
as a condition 1o Lender's consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that 1< acceptable to Lender and that
obligates the transferee 10 keep all the promises and agicsments made in the Note
and in this Security Instrument. Borrower will continve 10" be obligated under the
Note and this Security Instrument uniess Lender releases Beirower in wniting.

If Lender exercises the option 1o require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a ‘period of not iess
than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails-to pay these
sums prior to the expiration of this period, Lender may invoke any feinedics
permitted by this Secunity Instrument without further notice or demand on Boirower.

97619092
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained 1n thiy Fixed/Adjustable Ratz Ruider.

et

/" L’ -y ‘v \'/
- v + - ‘v‘ ol ' . . ¢ N Y +
- _V,'j ,{ LB~ o (Seal)  _aibioetl ) _TL LAk L——tSeal)

PRANK "1 POREMAN Horrcw et MELISSA J. FOREMAN Borrowes

CSead , (Seal)

Hoeroner -Boerower

o ASeal) o . (Seal)

Borrewes ‘Boetowe

C 2 (Seal) . _ _(Scal)

Horrower -Bxromer

@O, 343U s Form 3182 5 94

97619092




