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WHEN RECORDED RETURN TO
WESTMARK MORTGAGE CORPORATION
355 NE STH AVENUE, SUITE 4
DELRAY BEACH, FLORIDA 33483

4r-a2417.8
MORTGAGE

LOAN NC. 372488
THIS MORTGACE " Sevupty Incrument” e gnven o AUGUST 13, 1957 The mortgagor 1y
MARK O. HEPXZOG AND KATHLEEN KERZCG, HUSBAND AND WIFE

(" Batrower®).

Fhas Securny Instrament s 2iven to

WESTMARX MORTGAGE CORPUKRATION,

which vorganizad and custng ander the law( i 1 CALIFORNIA . and whose address 1s
355 N.E. S5TH AVENUE, SUITE #2

DELRAY BEACH, FL 33483 Ulender”)
Borrower owes Lender the principal sum of TWO HUN2RED EIGHTY-EIGHT THOUSAND AND 00/100
Dollars (V'S § 288,000.00

Thiv dett s evidenced by Borroner's note dated the same dateaas this Secunty Iastrument " Note™s, which provides for
nas menty. with the 1!l debt, 11 not pasd carlicr, due and cavable on SEPTEMBER 1, 2027 . Thas
\u. v Imtrumnent secures to Lender vas the repayment of the devtaridenced y the Note, with interest. and all rcncmls
cuensons and modifications of the Note, by the pavment of all otheravits, with inwerest. advanced under paragraph 7 to

Uthe seeunity of thoy Secunty Instrument. and (oo the performanse of Bazrower ¢ covenants and agreements urder this
this prrpsne. Bortower does hereby Anoitgage. grant ard convey to Lemder the

COOK County, Phnos:

anth! \

oy fovrument and the Nate For
v desrihed property lovated in

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HZRZOF.
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Sereer,

A%

7

which has the address of 2735 NORTH CLEVELAND, CWICAGO V\/U
R

]

o 60614 CProperty AdéressT
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TOGETHER WITH ail the improvements now or hereatter erected en the propesty, and ail casements, appurtenances.
and nintures now of hereafter & part of the propeity Al replacements and additions snall also be covered by this Secunity
Instrument. Al of the foregoing 1s reterred tan tis Severity nstrument as the “Property *

BORROWER COVENANTS that Borrower 1< lawtully seised of the estate hereby conveved and has the nght o
morteare, grant wrd conves the Property and that the Properts s unencumbered, cxcept for encumbrances of record
Borrower warrants and will detend generally the ttle 1o the Propenty agamst all claims and demands. subject to am
envuiahrances of teword.

THIS SECURITY INSTRUMENT combines uniform coverants for natenal use and non-uniform covenants with
lmled vanatons by Grdiction to Constiiute 3 UHtorm secunity Irstrument covening real property

UNIFORM COVENANTS Borrewer and Lender covenant and agree as follows:

L. Paymesi 6 Principal and Interest; Prepasment and Late Charges. Borrower shall promptly pay when due the
prinaipal of and mrrest on the debt evidenced by the Note and any prepavment ard 1atz charges due under the Note.

2. Funds foe tises and Insurance. Sobyect to apphicable law or to a written waner by Lender, Borrower shall pay to
Lender on the day mioptiily payments are due under the Note, untl the Note 1s paid i tull, a sum ("Funds®y foe: (ar vearly
L and assesiments wivdnmay attain poons over this Secunty fnstrument as a Lien on the Propenty: (b yeanly leaschold

i or ground rents el the Prapenty, af amv, o vearls hazard or propeny nserance premiums: d) searly flood
inauranee premiems, b any Cies Vearly mortesge msyrance premiums, 17 any . and 0 any samis payable by Borrower to
Lender. i accordance with the prossons of paragraph 801 hieu of the payment of mortgage insurance prempums. These
e wte vailed “Escrom ltems T tendesmay . ot aay tme, collect and hold Funds in an amount not 0 exceed the maumum
anewtt g dender for g federally relatecmioiigage loan may require Jor Berrower's oscrom account under the federal Real
Laate Scttlement Procedures At of 1974 avaainnded from nme to ime, 12 U.S.C§ 2601 of seq. "RESPAT), unless
another faw that applies to the Fuadds sels g venserammoent 11 s0, Lender may, at any tune, collect and hold Funds i an
atmoant not o eveend the fesser amosnt Lended s ostimaze the amount of Funds due on the basis of current data and
ressonable estimates of expenditures of future Esrov liezis or otherwise i aveordance with apphicable law

The Funds shali be held in an institution whose deposite are insured by a federai agency, instrumentality, ot entity
nrcleding Lender. 1t Lender 16 such an mstitutions or 1 any. Federal Home Loan Bank Lender shali apply the Funds o0 pay
the Excrow ltems  Lender may not (harge Borrower for holorag jand applyving the Funds, annually 2nalvzing the escrow
account of ventuing the bsrow ltems, unless Lender pavs Boriower mterest on the Funds and applicable law permuts
Lender to mane such o charge. However, Lender may require Borrewer 10 pay a onc-iime charge for an independent real
EMAC Lt Teporting senvice sed by Lender 1n connection with this loan, anless apphicable law provides otherwise. Unless an
agreement is made or applicable law requires interest 1o be pad. Lendetsnall petbe requited to pay Borrower any interest
or carmngs on the Funds. Borrower and Lender may agree in writing. howeter, that interest shall be paid on the Funds.
Lender shall give to Borrower, withour charge, an wrnual accounting of the Funds, snowtng credits and debits to the Funds
and the purpose for which cacht debit to the Funds was made The Funds are pledged o2 addional secunty for all sums
seeured by this Sevunty Instrument

I the Funds held by Lender ewceed the amounts permutted to be held by applicable faw ., Lender shall account to
Rorrower tor the exvess Funds in accordance with the requirements of applicable law. 1Y the airouny of the Funds held by
Lender atana nime s not safticient to pay the Escrow fiems when due. Lender may so notifs Borraw (e on wating, and. in
sich case Borrower shail pay to Lender the amount pecessan to ke up the deficiency. Borrowershall make up the
detiiency in o more than twelve monthiy payments, at Lender’s sole discreton

Upon paviment iy full ot all sums secured by this Secunty Instrament, Lender shall promptly refund to Borrower any
Furds beld by Lender 1t under paragraph 21 Lender shall acquire or sell the Property, Lender, prios to the acquisition ot
saiv ot the Propenty . shall apply any Funds heid by Lender at thie nme of soguisition or sale as a credit aganst the sums
secured by this Securits Instrument.

3. Application of Pasments. Unlese appheadle law provides otnenwise, all pavments receved by Lender under
paragraphs [ and 2 shall e appired first, to any prepayment charyes fue under the Note: sevond, to amounts payable under
paragraph 2, third, to mterest due: founth, to principai due: and last, to am late charges due under the Note

4. Charges; Liens. Borrower shali pay all Laxes. avsessments. charges, fines and impositions atinibutable to the Property
which nay attamn priontty over thys Secunty [astrument, and caschold pay ments or ground rents, if any. Borrower shali pav
these whisgsnions i the manaer provided i patagraph 2, or 1f not pad 1n that manner, Borrower shall pay them on time
direwtiy 1o the penson owed pavakent Borrower shall promply tumish 1 Lender all netices of amounts to be paid under this
pazadraph 11 Borsower makes these pavments dizectis . Borrower shall promptly furnish to Lender receipts evi
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Bortower shail promptis discharge any hen which has prionity over this Sevurity Instrument unless Borrower: (a) agrees
i writing to the payment of the obligation secured by the lien 1n a manner xcepiabic 10 Lender, €b) contests in good faith
the lien by . or defends agamnst enforcement of the hienn, legal proveedings which o the Lender's opinion operate to prevent
the enforcemient of the lien: or 10y secures from the hoider of the lien an agreement satistactory 1o Lender subordinating the
Lien to this Secunty Instrument 1F Lender determines that any pant of the Propeny s subject to a Len which may attain
aronty cver s Securtty Instrument, Lender may give Botrower a notice identitying the hen. Borrower shall sausly the
Iien of tane une of mwre of the actions set forth abose within 10 days of the giving of notice.

3. Hazard or Property Insurance. Borrower shail keep the improvements now cusimg or hereafter erected on the
Properts msured agaimst loss by fire, hazards included within the term “extended coserage” and any other hazards. including
foods o headimg, for which Lender requires snsurance This Lasurance shall be maintained in the amounts and for the
periods that Lender requires The insurance carrier providing the insurance shall be chown by Borrowet subject 10 Lender's
approval wWhich shall not be unreasonably withheid 1f Borrower fals to maintan coverage desenibed above. Lender may, at
Lender ~ oplien, ohtaint coverage to protect Lender < nights 1 the Propeny in acverdance with paragraph 7.

Al insurange poioes and renewals shall be aceeptable to Lender and shall include a standard mengage clause. Lender
sha!l have the right to KOlU the policies and renewals . If Lender requizes, Borrower shall promptly guve to Lender ali receipts
of pard premiums and repdw il notices In the event of fose, Borrower shall ginve prompt notice (o the mnsurance carrer and
Lender Lender may miaae provt of loss o not made promptis by Borrower

Uniess Lender and Borrowst odienwise agree mowrnting . insurance proveeds shall be applied to restoration or repatr of
e Property damaged. 1 the tesioianon of repair 16 economically feasible and Lendor s secunty s not lessened. 1t the
Tesoration of 1epalr s not economically vasible or Lender's secunty would be lessencd, the msurance proceeds shall be
apphied to the sums secured by this Scedpay Instrument, wicther or net then due. with any excess paid to Borrower. If
Borrower abandons the Property. or does ot amiwer within 30 days a notice from Lender that the tnsuranve carrier has
offered 1o settle a claim, then Lender may coliestthe msurance proceeds. Lender may use the proceeds 1o repair or restore
the Propenty or to pay sums secured by this Sevunig-tnstrument, whether or not then due. The 30-day peniod will begin
when the notice s given

Uniess Lender and Borrower otherwise agree i wiunpeany applicstion of procecds to principal shall not cxend or
pusiponie the due date of the monthly pavments referred o (n paragraphs | and 2 or change the amount of the payments. It
under pararraph 21 the Propenty as acquired by Lender, Borrawe!'s right 10 any insurance policies and proceeds resulung
trom dumage to the Property prior to the acquisiion shall pass todendzr to the extent of the sums secured by this Securnity
Insirument unmediately prior to the acquisition.

6. Oceupancy, Proervition, Maintenance and Protection of tie. Property: Borrower's Loan Application;
Lcascholds. U008 I PBorromer shall oceupy . ostablish, and use the Propaiy s Borrower's principal residence within sixty
the vecution of this Security Instrument and shall continue to occupy the Proparts as Borrower's principal residence for at
least onie vear after the date of occupancy, unles Lender othersise agie™ 'n writing, which consent shall not be
unrcasonably withheld, or unless extenuating circumstances exist which are beyora Zorrower's control. Borrower shall not
dostroy, damage or impair the Properts. allow the Property to deteriorate, or cominit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal. is begunithat in Lender’s good faith judgment
could rewult in forfeiture of the Property or otherwise materially impair the licn created) by this Security Instrument or
Lender s security interest. Borrower mas cure such o default and reinstate, as provided Vopiiseraph 18, by causing the
action or proceeding to be dismissed with a ruling thet. in Leader's good faith determination. precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security instrument or Lender's
security interest. Borrower shall also e in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender tor faifed to provide Lender with any material information) in connection
with the loan evidenced by the Note. including, but not limited to. representations concerning Borrower’s occupancy of the
Property as a principal revidence. If this Security Instrument is on a leasshold, Borrower shall comply with all the provisions
of the lease. IF Borrower acquires fee title 1o the Properts, the leaschold and the fee title shall not merge unless Lender
agress to the merger in writing.

7. Prutection of Lender’s Rights in the Property. ! Borrower tails wo pertorm the covenants and agreenents contained
in this Secunty Instnunent. of there is a legai provecding that may sigmiticantly atfect Lender’s rights in the Propenty (such
4 3 proceeding in bankruptey . prodaie. fur condemnnation or torfenture or to enforce laws or regulaisons), then Lender may
dooand pay Tor whatever 1 necessan to protect the value of the Property and Lender's rights in the Property. Lender s
acions nay anclude paving any sums secured by a hen which has prionts over this Sectrity Instrument, appeanng i court,

D g reasenable attomey s’ fees and entenng on the Property to mane reparrs. Although Lender may take acuon.under this
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Ans amounts dishursed by Lender under this paragraph 7 shali hecome addional debt of Borrower secured by this
Secunty Instrument Unless Borrower and [ender ageee to other terms of pasmeni. these amounts shall bear interest from
the Jate of disbursemen! at the Note raie and shali be pavable. with interest, upen notice from Lender to Rorrower
regueyling payment

¥ Mongage Insurance. 1t Laader reguired montgage inarance as a conditton of making the loan secured by this
Seeurtty Instrument, Borrower shal! pay the premums required to mantain the mortgage insurancye in cffect. If, for any
reason, e mortage msurance coverage reguired by Lender lapses or ceases to be an effect, Borrower shall pav the
premiume required o obtam coverage substantially equnalent 10 the mortgage msurance previously noeffect, at a cost
sutianiialy equinalent 1o the cost to Borrower of the mosigage insurance previousty in cffect, from an aliernate mortgage
isuser apptoved by Lender I substannially ciquivalent mongage mnsurance coverage ts not available, Borrower shall pay to
Lender cach month a sum equal 10 one-twelfth of the searly monpage msurance premium being paid by Borrower when the
IMULanve voverage apsed or ceased to be i effevt Lender will aceept. use and retan these payments as a loss resene in
Lieu ol mortgage <psurance Loss resene pavinenis may no longer be required. at the option of Lender. tf mongage
maLranve coverage apdhe amount and for the penad that Lender reguires) provided by an insurer approved by Lender agatn
hecermes availabie and (s obtained  Borrower shall pay the premiums required to maintain mongage insurance in effect. of 10
provide daoss feserve, LR fhe fregquiremen! tor mortgage insuranse ends m accordance with any wettten agreemen! between
Borrower and Lender or applivable law

9. Invpection Lender or 116 agont may make reasonable entries upon and nspectiens of the Property . Lender shall give
Borrower notice at the e of or priorio an inspection specify ing reasonable cause tor the inspection.

10, Condemmation. The proceeds a7 any award or ¢laim for damages. direct or consequential, in connection with any
wndemnaiion of othet taning of any parc#i the Propenty, of for conmverance 12 lict of condemnation. are hereby assigned
arid ~hail be paid te Lender

I the event of atotal tanmy of the Propesty, the proceads shall be applicd 0 the sums secused by thisy Securnty
Invirumment. whether of not then due, with any exadsapard to Borrower In the event of a partiai taking of the Property in
which the fair market value of the Property unmediaeiy m-xorc the lakmg 15 equal to or greater than the amount of the sums
sevured by this Security {nstrument immediatels before the paang, uniess Borrower and Lender otherwise agree in wnting,
the suins securod by this Secunty Instrument shali be redeced by the amount of the proceeds multiplied by the following
traction i the jotdl amount of the sems sevured immediaiely betots the tahing. divided by (b) the fair market value of the
Property iminediatels before the tahing Any balance shall be pudito Borrower. In the event of a parual taking of the
Procerty mowhich the Gar market value of the Propeny inunediate!y” beiore the taking 1s legs than the amount of the sums
sevufed immediately betore the taking, unicss Borrower and Lender ohonsase agree in writing or unless appiicable law
otherwise provides, the procecds shali be applied 1o the sums sevured by this Secunty Instrument whether or not the sums
are then due.

1t the Property @ abandoned by Borrower, o1 i, after notice by Lender to Bordower that the condemnor offers 10 make
A award or settle a claim tor damayges, Borrower fatls to respond to Lender within 30.4av< after the date the notice 1s given.
Lender s authonzed to collect and apply the proveads, at its option, cither to restoration or repair of the Propenty or to the
sums secured by this Secunty Instrument, whether or not then due.

L nless Lender and Borrower otherwise agree in writing, any application of proceeds to plincidal shall not evtend or
pnipone the due date ot the monthly payments referred to in paragraphs | and 2 or change the amoans ofsuch paviments.

11, Borrewer Not Released: Forbearance By Lender Not a Waiver. Extension of the e for payment or
moitication ot amortization of the sums sevezred by thes Secunts Instrument granted by Lender to anyv wucezisor in interest
ol Borrower shall not operate o rejease the hansinty ol the original Borrower or Borrower's successors innterest. Lender
shai’ not be required o commwenee proceedings agamst any successors mnoterest of refuse to evtend ume for pavment or
othenvise modity amortization of e ums secured by this Secunty nstrument by reason of any demand made by the
orginal Borrower or Bortower's sucvessors in mterest. Any forbearance by Lender i exercising any right or remedy shall
not be a wanvet of or preciude the exercise of any right or remedy

12 Succensors and Assigns Bound: Joint and Severable Liability; Co-signers, The covenants and agrecments of this
Secunty Instrument shall bind and beretit the successors and assigns ¢! Lender and Borrower, subsect to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrutment but does not execute the note. () ts co-sigming thes Secunity Instrument only to mortgage, grant and convey that
Borrewer's interest 1 the Property under the terms of this Secunty Instrument; «b) 15 not personally oblizated to pay the
sums secured by this Secunty Instrament; and (o) agrees that Lender and any other Borrower may agree to extend, modify
forbear oF muke any accommaodations with regard to the terms of s Secuniy Instrument or the \'mc ui'hou( that
Borrower s consens

Z\

1115NOIS - Sangie ) muts 7 asw Mor Frrddue Ma UNTIORM CNNTRUMEST (J"‘ l(. 144 ln\uls/“ﬁ s
15 =4 1

I\, \_’/

Page & 017




WNQEFICIAL COPY

«!

13, Loan Charpes. 1! the loan sccured by thus Secunty Instrument os subgect to 3 law which sets maumem loan charyes,
and that taw s Tinails interpreted so that the mterest or other loan charges coliected or to be collecied in connection with the
loan etoeed the permitied Linus, then (v any such foan charge shall be reduced by the amount necessany to reduce the
Lrge o the permistted mmit, and (by apy sums alieady collected from Bortower which cwweeded permutied himits will be
retunded 1o Borrower  Lender may chovse to make ths retund by redusiny the principal owed under the Note or by making
adiredt pavinent to Borrower. 1f a refund reduces prinaipal. the reduction will be treated as o panial prepay ment without any
prepavinen charge under the Note

14, Natices. Any notive to Borrower provided tor an thee Secnnty Instrument shall be given by delivening it or by
mating ot by first Jass mal unless apphcable law reguires use of another method  The notice shall be directed 1o the
Properts Address of any other address Bortower destgnates by aotice to Lender Any potice to Lender shail be given by first
viass mai te Lender s addzess stated herein of any other address Lender designates by nolice to Borrower  Any nolice
provided tor i s Sevuniy Instrument shall be deemed 1o Base been given to Borrower or Lender when given as provided
1 o paragraph

15. Guverning Law: Severability. This Scounty Instrument shail be governed ty federal law and the Jaw of the
reftdinion mowhich the Prapesty os fovated T the event that any provision of cause of this Security Instrurzient or the Note
contlty with appicedie s iondh contlict ahel mat gitect other provisions of this Secunty Instrument o the Note which
o 8¢ nen ettedt without thedopdicting provisien To thes end the provisions of this Secunity Instrument and the Note are
declared 1o be severabic

16. Borrower '~ Copy. Borrower sha!! be given one contorined copy of the Note amd of this Secunity Instrument

17, Yraner of the Property or a Gezcliciad Interost in Borrower. 11 all or any part of the Property of any intercest in
1 as sond of tramsferred tor 18 a benelt b antrest in Borrower 1s sold of transterred and Borrower is not a natural person)
without Lender s prior wnitten consent, Lendersay, at ity option. requite immediate payment in full of all sums secured by
this Secunty lnstrument However, this option shali sict be evercised by Lendes if exercise is prohibited by federal law s of
the date of thy Secutity Instrument

It Lender exercises this option, Lender shall ive Bonorwer potice of acecleration. The notice shall provide a period of
nol loss Than 30 davs from the date the notice 1s delivered or matled within which Borrower must pay all sums secured by
s Seeunty Instrumen: 15 Borrower fals (o oy these sumns praos to the exprration of this pertod, Lender may invoke any
remedion permitted by ths Secunty Instrument without further notice’or demand on Borrower.

18. Borrower's Right to Reimstate, 11 Borrower meets cetamycoadiions, Botrower shall have the right o have
entoreement of this Secursy Instrument discontinued at any time praos o sbeecarhier of v § davs (or such other period as
apPicadls law may spectfy for reinstatementy betore sale of the Propeny pureaaint o any powet of sale contaned 1 this
Se.Ltits Instrument, or dhy entry of 4 judgment enforang this Secunty Instrument (hese conditions are that Borrower: (ai
pass Lender &l sums which then weuld be due under this Security Instrument (&vi the Nate as 1f no acceleration had
ovurred. b cures any defaull of any other covenants or agreements: (< pavs ali expenses ncurred in eaforcing this
Securny Imtrument. ncluding. bet not lunated to, seasenable attorneys” feevs ard «ditakes such xuon as Lender may
reasonably require to assure that the Len of thes Secenty Instrument, Leader's nights anithe_Property and Borrower's
oblization to pay the sums secured by this Securtts [nsirument shall contnue unchanged. Uponiteinitatement by Botrower,
this Secunity Instrument and the obligations secuted hereby shall remain fully effective as if no aedicsanion had octurred.
However this right to remnstate shall not apphy i the cave of acceleration under patagraph 17,

1. Sale of Note; Change of Loan Servicer. The o or 2 parttal nterest i the Nate gogetheiws, this Security
Instrument. may he sald ofte of more fumes wathout pnos note to Borrower. A sale may resuit in a chaige in the entity
xnown as the “Loan Servicer ™y that collects monthis payments due under the Note and this Sevunty Instrument. There also
mav be one or more chanees of the Loan Senviver urrelaied to a sale of the Note If there 1s a change of the Loan Servicer,
Borrower will be given wntten notiue of the vhange in accordance wath paragraph 14 above and applicable law. The notice
il ate the name and address of the new Loan Senvicer and the address to which payments should be made. The notice wili
abo contatn any other snformation required by applicable faw

20. Hazardous Substances, Bogrower shall not cause or prrmit the presenve use. disposal, storage, of telease of any
Havardous Substances on or 1 the Propenty  Borrower shall not do, nor allow aavone else to do, ansthing affecting the
Property that 1v i violaton of any Ens:tonmental Law . The preceding two sentences shall not apply (o the presence, use, of
siorape on the Propenty of small guantities of Hazardous Substances that are generalis fecognized o0 be approprate o
BT Ll residennidl Lees and o mantenanoe of the Property
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Borrower shall promptly give Lender written notice of any yvestigation, <Jaim, demand, law st ot ether action by any
governmental or reguialon agency or private parts involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge 1t Borrower learns, or 1s notified by any governmental or regulatory
authonion  that any remosal or other remediation of any Hazardous Substance atfecting tie Property is necessany . Borrower
shait promptiv take ail nevessan remedial wctions 1in aceotdance with Environmental Law .

As used an this paragraph 26, "Hazardous Substances™ are those subsiances detined as toxic or hazardeus substances by
Eovironmental Law and the following substances gasolina, Kerosene, other ammable of toxic petroleum products, oxic
pestodes and herbicides, volatle solvents. matenals centaming asbestos or formaldehvde, and radioactive materals. As
used 1 thes paragraph 20, “Ensironmental Law ™ means federal fave and laws of the yunsdiction where the Propenty is

fovated that relate o Realth, satety of enspronmental profection
NONCUNTFORM COVENANTS Borrower and Lender further covenani and agrze as tollows.

21 Aceekeration: Remedies. Lender <hall give notice to Borrower prior to acceleration following Borrower's
breach of any covenalit or agreement in this Sccurits Instrument (but not prior to accelersition under paragraph 17
unless applicable law pravices othersise). The notice shall specifs: ia) the default: th) the action required to cure the
detault; 1) a date, not less(nen W days from the date the notice is given to Borrower, by which the default must be
cured: and (di that failure to cary he default on or before the date specifivd in the notice may result in acceleration of
the sums secured by this Security drsirument, furechsure by judicial procecding and sale of the Property. The notice
shalt turther inform Borroswer of the rizht to reinstate after acceleration and the right to assert in the foreclosure
procecding the non-cxistence of @ delavtc or any other defense of Borrower to acceleration and foreclosure. I the
default is not cured on or before the date specifisd in the notice, Lender at its oplion may require immediate payment
in full of all sums secured by thiv SecuriG-Eatrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shaileccntitied to colleet all expenses incurred in punsuing the remedies
provided in this paragraph 21, including. but not liiied 10, reasonable attorness’ fees and costs of title evidence.

22, Release. Upon pavment of all sums secured by ihiss Secunity Instrument. Lender shall reiease this Security
Instrument without charge to Borrower. Borrow er <hall pay anv recordaon costs.

23 Waiver of Homastead. Borrower wanves ail right of hamestead exemption in the Property.

24, Riders to this Security Istrument. 19 one or more niders are eneotted by Borrower and recorded together with this
Secunty Instrument. the covenants and agreements of each such nider a2l be ncorpurated into and shall amend and

supplement the covenants and agreements ot this Sevunty Instrument as 1273he ndensy weie a part of this Sevunty
Instrument [Check applicable boves)]

Adjuvabie Rate Rider o Condomimum Ruder 1 Planned Unut Develppment Rider

—

U4 Bamny Ruder b Graduated Payment Rder 1 Biweek!y Payment Ridey

————

Builoon Rider ! " Rate Improvement Rider 1 Sevond Home Rider

: o Othezos [speah | ¢ ¢ (0 sy
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BY SIGNING BELOW . Borrower accepts and agrees to the terms and covensats contained 10 thes Sevunty Instrument

and s tideroo svecated by Borrower and recorded with it

Woinoses

e . / '

A S “LMI {/ u{:u 0;7 s

\-—f.A,J'L—‘ *":L- . - ——r_V T - a\" “f
: MARK D. HERZOG N i
’ Vi et
...... )n PO R O S W eSS b
o Bt mer
KATHLEEN HERZOG ' oo
e A_,____m__;m_________“Scal)
- Bttowmet
e e (Seahy
TRotower
STATE OF [LLINOIS ;
RS
County ! s !
T AN S UL PP . * Ca N Public noand for sud county and state do
Lereby certrts that
Yo R . b T = R R VU A
N e e T I( Pt s i A ' S W o

,persanally kaown tefric 2o be the same personis) whose
pammel s subsertbed to the foregome insirument, appeared before me thes day in person. and alknowledged that ~the ¥
wizned and delnvered the smd instrument as - v free and voluntan at, for the uses and purprscs therein set forth.

Grven under my hand and official weal, this S das o . e T e

AL Commussion exires / ” // Vs
Nikaha . Hobecsio .

Notany Public

OFFICIAL SEAL
BARBARA L. PAULUS iy ) -
e AU EXPTES ¢ 2 30 Taoees 717/ "7:” Ce
628201 225 Vere FT, SvE Yf

(A —B/Loo/c( F Y oSSRz
‘ "l,t‘{)O‘ﬁ‘

L

LAY vonpwe Pamede ) anmer Ve Dredite Mt SIPEORM INSTRUM) T
IAATER X
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LOAN NO. 9734€8

ADJUSTABLE RATE RIDER

AIBOR INDEX - RATE CAPS)

FHIS ARJUSTABLE RATE RIDER s made this 33TH day ol AUGUST
g7 and roanvorporatednio and shall be deemed to amend and suppicment the Montgage. Deed of Tmsl
o the same date given by the undervgned (the “Borrower™) to

Nl WESTMARK MORTGAGE CORPORATION,
thic “Lender)

of Seeurntty Deed che "Secunity nsrument

care Borrower « Adiustable Rate Mote <the
coveriag the properi e nbed i the Secunity Instrumeni and located at:

1735 NOXTH. CLEVELAND

CHICAGO, JL 50614

RN R B S (2T

o1 e same date and

THE NOTE CONTAINS PROVISIONS ALLOVIIYNG FOR CHANGES IN THE INTERENT
RATE AND THE MONTHLY PAYMENT. THE WATE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE A7 ANY ONE TIME AND THE
MANIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addinon 1o the covenanc. 2l agreements made i the
Securtty Instrument. Berrower and Lender turther covenant and agree as follows
L INTEREST RATE AND MONTHLY PAYMENT CHANGES

Fhe Note provides for an ipinal mterest rate of 9,126 T The Nete provides for thanges i the
nterest rate and the monthly pavments. as folions

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

V) Changd Dates

SEPTEMBER

Theanterest rate T widl pay miay change on the fint day of
tach date en which my anterest rate could

1999 and onthat dinv eveny anth month therealter
thﬂ\& 1y called o "Change Date
/*'"2

g | {(t‘. U/

PMULTISTATE ADJUSTABLE RATE RIDER - Libor Index - Single Famity - Fredd-e Mac Uniform instrument
Form 3192 792

Ry Va0




UNOFFICIAL COPY

LOAN NO. 9713488 ‘i (} ;4 L |

(13 The Inden

Bewinming with the finst Change Date. my nterest rate will be based on an Index. The “lnden’ is the
averape of mterbara offered rates tor wnvmonth US doliar-denonungted depostis in the London market
« LIBOR ™. as publiched in THE WALL STREET JOURNAL. The most revert Index figure asailable as of
mie ne huviess day of the month mnediaiely preceding the month in which the Change Date ocours s
caced the TCuirent Inden

Itothe lnden v no longer avasighle the Note Hoider weli coose o new nden that s based upon

oomparahicaniontaion The Note Holder wiil ginve me notiee of this chene
(O Calculation o Changes

Betore cachChangs Date. the Note Holder azil calvufate my new nterest rate by adding
FIVE AND' 45 / 10¢C peIeentage pomntisy 5.350 "i;
1o the Current Indet The Note Holder wiii then round the reselt of this addition to the nearest one-cigath ¢!
one pereeRtage point 0 328G Suhpect to the Bmuts stated i Section 40D below  this rounded amount il
rromy new cilefest fate uitibane next Change Date
Ihe “ote Holder will thin Uetermine the winount of the monthly pavment that would be sufficient o
repay the unpaid prsvipal that |amicanected 1o owe at the Change Date in full on the Matunty Date at my
new anterost fate 1 sehstantially egaad pavments The result of this Galvaiation waiil be the new amount of

Wy menthiy pavinent

0 Limits on Interest Rate Change

¢r

The anterest rate §am required to e af e it Ciange Date will notbe greater than 11,128 %
ar 'eas than 9.125 « Therearter. myoanterest rate well never beoincreased or devreased on any
wngle Change Date by mose than one percentage pont 190 from the rate of mterest T have been paving for
tre preceding sicmonths My anterest al Wil never be greater than 15.125 <.

THE FLOOR RATE 1§ 9.125%
th) Effective Date ol Changos

AL onew anferest rate wili hecome eifectine on eawch Change Date lewatl pav the amount of ny new
donthis pas ment bewinnimg on the finst moenthiy pavment date atter the Chanesdate until the amount of my

noathly payment canges agan
() Notice of Changes

The Note Holder wall deliver or miast 1o me s potiee of andy vhanges m my intezest tate and 2o amount of
m menthiy payiment defore the effects ¢ date of any change The netiee will include information seqguired by
L o he given me and also the ttle snd telephone number of 4 person who will answer any questiopa may

Save regarding ihe notice

MULTISTATE ADJUSTABLE RATE RIDER - Libor Inaex - Single Famuly - Freddie Mac Uniform Instrument . -
Form 3192 7 92

“3 sapm . ' 4

Frnly




UNOFFICIAL COPY

LOAN NO. 973488 "‘"'{_('._,«

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Vasronm Covenant 17 0! the Secunty Intrument s amended to read as follows.

Lransfer of the Properts or o Beadlicial Interest In Borrower. v all or any part ot the
Properts or any anteresi i at s sold or tran<derred (or 1f a beneficial interest wn Borrower is sold or
ransterzed and Borrower s not a natural persont without Lender's prior written consent. Lender
may. at s option, require smnediate pasment an fell of all sums secured by this Secuniny
Instrument  However, this option shali not be ewercised by Lender if exere e 18 prohbited by
tederal {aw as of the date of this Secunty Instrument. Lender also shall not cxercise this option o
var Borrower causes 1o be submitted to Lender information required by Lcndcr to evaluate the
:ntended transteree as 17 a new Joan were being made o the transicree, and b Leader reasonably
Jetermines szat Lender's secunity will not be imparred by the low assumption and that the risk of a
hreach ot ant eovenant or agreement i this Security Instrument 18 acceptable to Lender

Tor the extent rermetted by applicabic law . Lender may charge a reasonable fee as a condition to
Lender's consent (o :hc loan assumption Lender may also require the transferee 10 sign an
ANMUINPLON agfeclient UL aceeptable o Lender and that obligates the transteree to keep all the
promises and agrccnwms made 1 the Note and thes Secunity Instrupsxent Borrower will continee to
heoblizated under the Note agithis Secunny Instrument unless Lender releases Borrower in wniting

It Lender ¢xercises the opaes to requite smmediate pasment in full, Lendet shall give Borrower
notive oF aeetleranion  The notive fnadi provide o penoed o1 not less than 3u days from the date the
notee i deliverad or maticd withuevingh Borrower must pay all sums secured by this Securnity
fnstrument [F Borrower fails 1o pay s sums prior to the exprration of this period. Lender may
myoke any remedies permutted by this SeCvany Instrument without further notice or demand on

Borrower

BY SIGNING BELOW ., Borrower accepts and 2grees o the 2enms and covenants contained in this Adpustable
Rate Rider

t
’
)

[ / \ B E : oy ) .
WGy 1 L SGVE (Seabd R
MARK C. HERZOG PN e KATHLEEN HERZUG

(Sealy

Boer ae

MULTISTATE ADJUSTASLE RATE RIDER - Libor Index - Single Famdy - Freddie Mac Uriform instrument
Form 3192 792
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