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THIS MORTGAGE ("Secunty Insiiunxnt™ris given on 43a . The mortgagor is
NICHCLAS NAYVA MARRIED TO ( <Pl / VIyw4

MORTGAGE

("Borrower™). This Secunty Iastrument 1s given lo

- TyrRyTAY S )
WS FINANTIAL

which is organized and ¢xst'ng uncer the laws of iE SWAT FOILLINOIS . and whose
address 1s 2500 INTEFENATICNALE FARVWA:, WOCTRIDGE, 4ALLINCIS 60517
‘Lender’). Berrower owes Lender the principal sum of

ety Three Thousand Five Hundred and n5/190- - = - - S T T I

S A T R A T S B R R Dollans (US. 3 93,500.0C ).
This debt is evidenced by Borrower's note dated the same date as this Securay Instrument ("Note”), which provides for
monthly pavments, with the full debt, 1f not paid earlier, duc and payabie on Septercer 1, 2027
This Secunty Instrument secures to Lender: (ai the repayment of the debt evidenced by the Note, with interest, and all rmcwals
extensions and modttications of the Note: ¢b) the payment of all other sums, with interest,  advanced under paragraph 7 to
protect the security of this Security Instrument; and «¢) the performance of Borrower’'s covenziits amd agreements under this
Secunty Instrumert and the Note. For this purposc, Borrower does hereby mortgaze. grant and tanse; o Lender the following
described property located 1n County. lllinois:

LCT 58 IN BARTLEY' AND 15 IN J.%/ REE'S
SUBZIVISION OF THE ETTICN 16 AND 77T \PART
F THE SCUTHEAST 1/4 LINCIS AND "!ICHI'J"‘-

C NAL, ALL IN TOWNSHI THIRD PRINC
MERTOIAN, IN OOCKE COTNT
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) TAX ID #: 16-35-303-011-0000
which has the address of 3333 WEST 38TH STREET, CHIC {Sareet. Crny ),
Ilinots 60632 [Zrp Code} ("Propenty Address®y;
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TOGETHER WITH all the improsements row or hereafier erevied on the prooerty, and all casements, appurtenances, and
fixiures now or hereafter 2 pant of the property  Ail replacements and additions shall also be covered by this Secunty
Instrument. All of the foregoing is referred 1010 this Sevunity Instrument as the “Propeny.”

BORROMWER COVENANTS that Borrower 1s law fully scised of the estate hereby conveyed and has the nght to mongage,
grant and convey the Property and that the Propenty 1s unencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the titie (o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform vovenants for nanonal use and non-unifonm covenants with himited
variations by jurisdi.tion (o constitsle @ UNIOrm sccunty INstrument covenng real property.

UNIFORM COVENANTS. Borrower amd Lender cosenant and agiee as follows:

1. Payment of Principal and Intercst; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepasment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable faw or 10 a watten waiver by Lender, Borrower shall pay to
Lender on the dav monthly payments are due under the Note, unti! the Note 1s paid in ull, a sum ("Funds®) for: 1) yearly taxes
and assessments which may attain pnenty over this Secunty Instrument as a lien on the Propenty; (b) yearly leaschold payments
or ground rents on e Property, 1f any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; er yearly mortzage insurance premiums. if any, and « [y any sums pavable by Borrower 1o Lender, in accordance with
the provisions of paragrari 8. 10 hicu of the pavmnent of mortgage insurance premiums. These nems arce called *Escrow ltems °
Lender may, at any nme-cotivet and hold Funds 1n an amount not to 2xceed the maumum amount a lender for a federally
related mortgage toan may regrare for Botrower's escrow account under the federal Real Estate Sctilement Procedures Act of
1973 25 amended from time to Lime, 12 U.S C. Section 2601 ef seg. ("RESPA’), unless another faw that applies to the Furds
sets a lesser amount. {f so, Lender may-. at any 1une, collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amournit of Furds'gue on the basis of cutrent data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance withappiicable faw.

The Funds shall be held in an nstituron_whose deposits are insured by a tederal agency, nstrumentality, or entity
anciuding Lender, 1f Lender 1s such an institutionsoran any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender mav not charge Borrower for buling and applying the Funds, annually analy zing the escrow account, of
venifving the Escrow ltems, unless Lender pays Borrow r interest on the Funds and applicable law permuts Lendet 10 make such
a charge. However, Lender may require dosrower to pay & onc time charge for an independent real estate 12v reporiing service
used by Lender in coneection with this loan, unless apphiczoie law provides otherwise. Unless an agreement 1s made of
applicabie law requires interest to be paid. Lender shall not be required (o pay Botrower any interest or carnings on the Funds.
Borrower and Lender may agree 1a wnung, however, that interest <lial’ be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits aiad debits (o the Funds and the purpose for which cach
debat to the Funds was made. The Furds are piedged as additional securits tor a1 sums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permutted to be held by appiicable law, Lender shalt account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the.wmount of the Funds held by Lender at any
tume is not suffictent to pay the Escrow fems when due, Lender may se notify Boriow(r ia writing, and, 1n such case Borroer
shall pay to Lender the amount necessany 10 make up the deficiency. Borrower shall cnake‘up the deficiency 1n no more than
twelve monthly payments, at Lender’s sole discretion.

Upon pavment tn full of all sums secured by this Secunty Instrument, Lender shall proinptly refund to Borrower any
Fumds held by Lender. Uf, under paragraph 21, Lender shali xquire or seil the Propenty, Lender. nriei10 the acquisitton or sa'e
of the Propenty, shall apply any Funds held by Lender at the ime of acquisition or sale as a credit’aainst the sums secured by
this Secunty [nstrument.

3. Application of Payments. Unless appl:cable law provides otherwisc. all pay ments received by Leroer under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges de~ under the Note; second, to amounts pavable under paragraph 2;
turd, to interest due; fourth, to pnincipal due. and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pav all taxes, assesements, charges, fines and impositions atinibutable to the Propenty
which may attain prionty over this Secunty instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations 1n the manner provided in paragraph 2. or 1f not paid in that manner. Borrower shal! pay them on time directly
to the person owed pavment. Borrower shall promptiy furnish to Lendes all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly . Borrower shall promptly fumish to Lender receipts evidencing the payments.

Burrower shall promptly discharge any hien which has priority over this Secunty Instrument unless Borrower: (a) agrees in
wnting to the payment of the obligation sevured by the lien in a manner acceptadblz to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, lexal proceedings which in the Lender’s opinion operaic to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Secunity Instrument. If Lender determines that any part of the Property 1s subject to a lien which mav attan prionity oyer

ntas

-~y
389

‘IO. ~
@D, sruL) ssca rapezws M EC LTG0

form 3014 9/90




UNOBRBICIALTEOPY

this Secunty Instrument, Leader may give Borrower a potice wdenufving the hen. Borrower shall satisfy the lien or take one or
more of the actrons st forth above within 10 days of the giviag of notice.

5. Hazard or Property Insurance. Borrower shall keep the umprovements now cxisting or hereafter erected on the
Property insured against loss by fire, hazards inciuded within the term “extended coverage”™ and any other hazards. including
tloods or flooding, for which Lender requires insurance. This insurance shall be maintamned in the amounts and for the periods
that Lender requires. The insurance carner providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails 1o mamtain coverage described above. Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Propenty in accordance with paragraph 7.

All mnsurance policies and renewals shall be acceptable o Lender and shal! include a standard mortgage clause. Lender
shail have the nght to hold the policies and renewals. 't Lender requires. Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shal! give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wnung. insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, 1f the restoration or repair 1s economically feasible and Lenter’s secunty s not lessened. If the restoration or
repair is not ecoromizally feasible or Lender's security would b2 fessened. the insurance proceeds shali be applied (o the sums
secured by this Secvdny Instrument, whather or not then due, with any excess paid to Borrower. If Borrower abandons the
Propeniy. or does notlanswer within 30 days a netice from Lender that the insurance carrier has offered to settie o claim, then
Lender may collect the nsurance proceeds. Lender may use the procceds to repair or restore the Property or to pay sums
secured by this Security Instrusient, whether or not ticn due. The 30-day penod will begin when the notice 15 givea.

Unless Lender and Borrow<r otherwise agree in writing, any application of proceeds to pnncipal shall not eatend or
postpone the due date of the mon'siy payvments refeited to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propenty is acquirad by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Propeny prior 1o the acquisition shall pass to Lender to e extent of the sums secured by this Security Instrument
nunmediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeity as Borrower’s principal residence within sixty days after the execution of
this Secunity Instrument and shall continue 10 occupy wos-Propenty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees :n viiting, which consent shall not be unreasonably withheld, or unless
exlenuaiing circumstances exist which are bevond Borrower's control. Borrower shall not destroy. damage or impair the
Propenty, allow the Property to deteriorate. or commut waste oz the Properts. Borrower shall be in default tf any forfeiture
action or proceeding, whether ¢ivil or criminal, is begun that in Looder’s good faith judgment could result in forfeiture of the
Property or otherwise matenially impair the lien created by this Secunys fastrument or Lender’s secunty iaterest. Borrower may
cure such a default and reinstate, as provided in paragraph 8. by causing th< action or proceeding (o be distnissed with a ruling
that, 1n Lender’s good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s secuiity saterest. Borrower shall also be in default if
Borrower, dunng the ioan application process, gave matenially false or inaccurate (niormation or statements to Lender (or failed
1o provide Lender with any material information) in connection with the loan evidenced oy the Note, including. but not himited
10. representations corcerning Borrower's occupancy of the Prepsnty as o principal residence= If this Security Instrument is on a
icaschold. Borrower shall comply with all the provisions of the lease. If Borrower acquires fec tutle (o the Propenty, the
leaschold and the fee utle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Ri,lits in the Property. If Borrower fals to perform the covenants an' agreements contained in
thss Secunty lastrument. or there is a legal proceeding that may significantly affect Lender’s rights i 2is Property (such as a
proceeding in bankrupicy . probate. for condemnation or forfenure or to enforee laws or regulations), ther uender may do and
pay for whatever 1s necessary to protect the value of the Property and Lender’s nights in the Property. Lendet's actions may
iclude paying any sums secured by a hien which has prionty over this Secunty Instrument, appeaning in court, paying
reasonable attomneys’ fees and entering on the Propenty to make repairs. Although Lender may take action under this paragraph
7. Lender doces not have to do sc.

Any amounts disbursed by Lender under this paragraph 7 shall become addimonal debt of Borrower scuared by this
Secunty instrument. Unless Borrower and Lender agree to other terms of pavment, these amounts shall bear interest fzom the
date of disbursement at the Note rate and shall be pavable. with interest, upon notice from Lender to Borrower requesting
pavment.

8. Mortgage Insurance. If Lender requited mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the morigage irsurance in effect. [f. for any reason, the
mongags insurance coverage required by Lender lapses or ceases 1o bhe 1n effect, Borrower shall pay the premiums required to
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obtain cuverage substantially equivalent to the montgage wsurance previous!y in effect. at a cost substantially equivalent to the
cost o Botrower of the mortgage msurance presiously n effect, from an alternate mongage insurer approved by Lender. If
substanuially equivalent urortgage insurance coverage s not avatlable, Borrower shall pay to Lender cach month a sum equal to
onc-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effevt. Lender will accept. use and retain these payvinents as a loss reserve mn lieu of mortgage nsurance. Loss resenve
paymer:ts may no longer be required. at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approsed by Lender 2gain becomes av ailable and 15 obtained. Borrower shall pay
the premiums required 10 mantain montgage insurance i effect, or to provide a loss resenve, until the requirement for mortgage
nsurance ends in accordance with any written agicement between Borrower and Lender or applicable law.

9. Inspection. Lender or s agent may make reasonable entnes upon and mspections of the Property. Lender shall give
Borrower notice at the ime of of prior to an wspection speciiying reasonable cause o1 the inspection.

10. Condemnation. The procecds of any award or clain for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for convevance 1n licu of condemnation, aze hereby assigned and
shall be paid 1o Lerader.

In the event oia total taking of the Property, the proceeds shail be applied to the sums secured by this Security Instrument,
whether or not ther due, with any excess paid to Borrower. In the event of a partial taking of the Property in whicn the fair
market value of the Pioprity immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imenedi>eily before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Secunty Instrument shaii e zeduced by the amount of the proceeds muluphied by the following fraction: (a) the total
amount of the sums secured imineutarely before the taking, divided by (b) the fair market value of the Propeny immediately
before the taking. Any balance snall bs-oaid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediaiety belore the taking is [ess than the amount of the sums secured immediately before the
taking. unless Borrower and Lender otherwise agree 1n writing ov unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Securiiy Instrument whether or not the sums are then due.

If the Property ts abandoned by Bortower, ‘or.f. alter notice by Lender to Borrower that the condetmnnor offers to make an
award or settle a clam for damages, Borrower fallsao respond 1o Lender within 30 dayvs after the date the notice is given,
Lender is authonzed 10 collect and apply the proceeds. at its ention, cither 1o resioration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then du':.

Unless Lender and Borrower otherwise agree in writing. ony application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paracrarhs 1 and 2 or change the amount of such pay::ents.

11, Borrower Not Released; Forbearunce By Lender Not a Y/ arver. Extension of the ime for payment or modification
of amortization of the sums secured by this Security Instrument granied by, Lender to any successor in interest of Borrower shall
not operate 10 release the liability of the original Borrower or Borrower™s succestors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest of refuse to extend tine tur-payvinent or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand madcdy the onginal Borrower or Bostower's
successors in interest. Any forbearance by Lender 1n cxercising any night or remedy siialt not be a waiver of or preclude the
excrcise of any right or remedy.

12. Successors and Assigns Bound: Joint and Severul Liability: Co-signers. The' covenants and agreements of this
Secunity Instrument shall bind and berefit the successors and assigns of Lender and Botrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower a*o co-signs this Security
Instrument but does not execute the Note: (ay is co-signing this Secunity Instrumnent only to mortgase, grant and convey that
Borrower's interest in the Property under the termns of this Security Instrument; «b) is not personally otiigated 1o pay the sums
secured by this Securnity Instrument; and (¢) agrees that Londer and any other Borrower may agree to exiend:, wodify, forbear or
make any accommodations with regard to the terms of this Secunty Instrument or the Note withoui that Borrower's consent.

13. Loan Charges. If the loan secured by thts Security Instrument 1s subject 1o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
joan exceed the permutted hmuts, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permutted linut; and (by any sums already collecied frem Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal. the reduction will be treated as a partial prepayment without any
prepavment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sccunity Instrument shall be given by delivening it or by mailing
it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Propeny Address
or any other address Borrower desigmutes by notice to Lender. Any notice to Lender shall be given by first class mail to

Q-M{lt) 3522 Form 3014 990
e~/ ryo
4719357




UNOFFICIAL COPY




UNOFFICIARTGORY

Lender's address stated herein or any other address Lender designates by notice to Botrower. Any notice provided for in this
_ Sccurty Instrument shall be deemed 10 have been given te Borrower of Lender ahen given as provided tn this paragraph.

15. Governing Law; Severability. This Suuniy Instrument shall be governed by federal law and the law of the
junsdiction 1 which the Property 1s located. In the event that any prosisien or clause of this Secunty Instrument or the Note
conthicts with applicable faw, such contitct shall not affect other prosssions of this Secur:ty [astrument or the Note which can be
given cifect without the contlicting provision. To this end the provisions of this Secunty Instrument and the Note are declared
10 be severable.

16. Borrower's Copy. Borrower shall be gnven one conformed copy of the Note and of this Secunity Instrument.

17. Transler of the Property or a Beneficial Interent in Borrower. (1 all or any part of the Property or any 1nterest in it
is sold or transferred (o7 1f a benetivial interest 1n Borrower 1s sold or transierred and Bortower 15 ndt a natural person; witkout
Lender's prior wnzten censent, Leader may, at its option, require immediaic payvment in full of all «ums secured by this
Security Instrument. However. this option shall not be etercised by Lender 1f exervise 1 protubited by federal law as of the date
of this Secunty Instrument.

It Lender cxerrises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of not
iess than 30 day+ Jzora the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secunity Instrument. 2 Borrower fails 10 pay these sums prior to the expiration of this period. Lender may invoke any remedics
permutted by this Secur v/ (nstrument without {unher notice or demand on Borrower.

18. Borrower's Papb. 10 Reinstate. |f Borrower meets centam conditions, Borrower shall have the right (0 have
enforcement of this Secunty dtistoument discontinued at any time pnor to the carlier of: tar § days (or such other penod as
applicable law may spectfy for ranstatement; before sale of the Property pursuant to any power of sale contained ir this
Security Instrument; or ib) entry of & judgment caforcing this Securny Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be Jue under this Secunty Instrument and the Note as 1f no acreleration had occurred; (b)
cures any default of any other covenants < agr=ements; (o) pays all expenses incurred n enforcing this Sxcurity Instrument,
including. but not himited to, reasonable attoinevs’ fees; and (d) 2aXes such action as Lender may reasonably require to assure
taat the lien of this Secunty Instrument, Lender's nizhts in the Property and Borrower's obligation to pay the sums secured by
this Secunty Instriment shali continue unchangel. Lzon reinstatement by Borrower. this Security Instrument and the
obligations secured hereby shail remain fully effectuve-ar if no acceleranon had occurred. However, this night to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noierur a parual interest n the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1o Horrower A sale may result in a change in the entity (known
as the “Loan Servicer™s that collects monthly payments due under 1i:e 2ote and ths Securnity Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1{ther2 13 a change of the Lo Servicer, Borrower will be
given wnitten notice of the change in accordance with paragraph 13 above /r< applicadic law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should ‘o¢ taade. The notice will also contain any other
information required by applicable law.

20. Harardous Substances. Borrower shall not cause or permit the presende. vse, disposal, storage, ot release of any
Hazardous Substances on or mn the Property. Borrower shall not do, nor allow anyzne else to do, anything affecting the
Propenty that i1s 1n viniation of any Environmental Law. The preceding two senterces siallnot apply to the presence, use, or
storage on the Propenty of small quantities of Hazardous Substances that are generally recognizel-to be appropriate to normal
residential uses and to maintenance of the Propenty.

Borrower shall promptiy give Lender wntten notice of any investigaiion. clum. demand, lawsy:c or other action by any
governmental or reguiatory agency or private party involving the Propenty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leurns, or is notified by any governmental or regulutory authority. that
any removal or other remediation of any Hazardous Substance affecting the Property ts necessary, Borrower shall prompliy take
all necessary remedial actions in accordance with Environmentai Law.

As used in this paragraph 20, “Hazardous Substances” are those substances detined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline. kerosene. other flammable or toxic petrojeum products, toxic
pesticides and herbicides. volatle solvents, materials containing asbestos or formaldehyde. and radioactive malerials. As used in
this paragraph 20, “Environmental Law " means federal laws and laws of the junsdict:on where the Propenty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borruower prior to acceleration following Borrower's breach
of uny covenunt or agreement in this Security Instrument (but not srier to acceleration under parugraph 17 unless
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applicable law prusides otherwise). The notice shall specify: (a) the default: (b) the action rcquirtd to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; und
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right 10 reinstate after acceferation and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceieration and foreclosure. If the default is not cured on
or before the date specificd in the notice, Lender, ag its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and ma)y foreclose this Security Instrument by judicial
proceeding. Lender shali be entitled to collect all expenses incurred in punsuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorncys® fees and costs of title evidence.

22. Release. Upon payment of all sums secured by tis Securiey Incrument, Lender shall release this Secunty Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower wanves all right of homestead exemption in the Propenty.

24, Riders toipis Security Instrument. 11 onc of more nders are executed by Borrower and revorded together with this
Secunty Instrument, %< vovenants and agreements of each such nder shall be incorporated into and shall amend and supplement
the covenants and agrecinonis of this Secanty Iastrument as i the niderts) were a part of this Security Inastrument.

{Check apphcabk box(es)j
XX Adjustable Rate Rider w-rc Condomuinium Ruder o 1-4 Famuly Rider
i Graduated Pavment Rider — Planned Unit Development Rider -._J Biweekly Pavment Rider
t— Balloon Rider .= Rate hinprovement Rider —_J Sezond Home Ruder
L= VA Rider ' — - Otheris) [specify )
b Cony /i f 0 . IS EXECUTING THIS MORTGAGE SOLELY FCR

Loid \ lr\v_l:'—ﬂ"\ h'a -n

povervAL

"By SIGEING BFL 6“ Botiower accq:\s & 3atées 10 ihe tenms 5 2nd covcnants contained 1n this Secuniy Instrument and

1 any nider(si executed by Borrower and recerded weniac,

Witnesses: , , s
AN s J < - .

' .- . o . 4 e C {SC&“

VR 1 WICHCLAS NAVA -Borrowes

il 7 ITTN
£l e a

é-cw&.. ”M (Secaly
__7L / ‘5&/’ S/ -Bovrower

eutScab) (Seal)

-Borrow ey -Borrowee

STATE OF ILLINOIS, cocK. County ss:
Lo e A ooy G s . a Notans Public 1n and for said couriy - state do hereby certify
thit NICHOLAS MAVA MARRIED 70 S . o0 2 41/

. personally known 10 mie 1o be the same personts) whose namets)
subscnibad to the foregoing nstrument, appeared before me this dav an person, and acknow ledged that HE
signed and delivered the said instrument as HIS free and voluntary at, for the uses and pu'poscs therein set forth.
Given under my hand and official seal, tus  1ith day of August L1337
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ADJUSTABLE RATE RIDER

{LIBOR 6 Month Index (As Published In The Yall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER 15 made this lith dayof  Augus: .
1997 . and is tpcorporated 1nto and shatl be deeined to amend and sepplemeni the Mortgage. Decd of Trust
or Secinity Deed the “Secunty Instrument®s of the same date given by the undersigned (the “Borrower®) 1o

vy

secure Borrower's Adjustable Rate Note the "Note') o SWS FIRANTIAL GECUP, INC.

(e “Lendsr ) of the same date and covering the properts described 1n the Securiiy Instrument and lovated at:

3333 WEST 38TH STREET, CHITAGO, ITLLINCIZ 60632
[Property Address)

THE NOTE. CUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORXOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM ((ATL THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. n 2uditton to the covenants and agreements made 1n the Securiy
Instrument, Borrower and Lender further vorenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMERY CHANGES

The Note provides for an miual interest rate of 12.890 . The Note provides for chunges
in the interest rate and the muathly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGS

(») Change Dates

The interest rate | will pa; may change on the first day of Marcn o . 2993 , and on that
day every  6TH  month thereafter Each date on which my interest rate coulZchange is called a “Change Date.”

(B) The Index

Beginning with the first Change Date. my interest rate will be based on an Indtx. The *Inden” is the average
of interbank offered rates for 6 month U S dollar-denominated deposits in the Londea market ("LIBOR®), as
published in The Wall Sireer Journa!. The most revent Index figure available as of the Gist-business day of the
month immediatels preceding the month 1n which the Change Date occurs 1s called the "Cuitein Index.”

If the Index ts 0o longer available, the Note Holder will choose a new index that 1s baser) upon comparable
in‘ormation. The Note Holder will g1ve me noiize of this choice.

(C) Calculation of Changes

Before each Change Date. the Note Holder will calzulale my new interest rate by adding  Seven and
Two Hundred Two " percentage point(s) ( 7.202 %) to the Current [ndex.
The Note Holder will then round the result of this addition to the nearest onc-cighth of on¢ petcentage point
(0.125%). Subpect 1o the s stated 10 Section 4D delow, this rounded amount will be my new interest rate
until the next Change Date “cne-chousandshs
MULTISTATE ADJUSTABLE RATE RIOER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL) -
Single Farruly - Fannie Mae Umtorm instrument Form 3138 6/94
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The Note Holder will then determine the amount of the monthly payment that would be sufticient to repay
the unpaid principal that 1 am expected to owe at the Change Date in {ull on the Matunty Date at my new interest
rate in substantiallv equal pavments. The result of this calculation will be the new amount of my monthly
payment.

(1) Limits on Interest Rate Changes

The interest rate T am required 1o pay at ihe tirst Change Date will net be greater than 11.88) %
or less than 19.852 %. Thereafter, my :nterest rate will never be increased vr decreased on any
single Change Date by more than
pereentage pointisy ( .00 %) from the rate ¢f interest | have been paving for the preceding

6 months. My interest rate will never be greater than 16.890 %.

(E) Iiective Date of Changes NCOR LCWER THAN 10.89%%

My neveenterest rate will becoine effective on cach Change Date. | will pay the amount of my new monthly
payment begraniag on the first monthly payment date after the Change Date until the amount of my menthly
payment change? ayin.

(F) Notice of Lhunges

The Note Holder'wr'i deliver or mail to me a notice of any chasges in my interest rate and the amount of my
monthly payment before thecffective date of any change. The notice will include information required by law 10
be given me and also the telernune number of a person who will answer any question { may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secunty Histiument 1s amended 1o read as follows:

Trunsfer of the Property or a BeieZicial Intenust in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or 1f a bevieticial interest 11 Borrower is sold or transferred and Borrower ts rot
a natural person) without Lender’s prior writter, corwnt, Lender may, atts option, require immediate payvment in
tull of all sums secured by tns Security Instrumcal. However, this option shall not be exercised by Lender if
excrcise is prohbited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (2) Borrower causes to be submitted to Lenderinformation required by Lender to evaluate the intended
teansferee 35 1f a new loan were being made to the transferee; v (b) Lender reasonably deternunes that Lender’s
secunty will not be impaired by the loan assumption and that the risk of a breach of any covenant of agreement 1n
this Security Instrument is acceptable to Lender.

To the extent permutted by appliczble law, Lender may charge a reazonable fee as a conditton to Lender’s
consent to the loan assumption. Lender also may require the transferee 1 <1gn an assumption agreement that is
acceptable 1o Lender and that obligates the transferee to keep all the promiscs »id agreements made n the Noie
ard in this Secunty Instrument. Borrower will continue to be obligated urder the Note and this Secunty
Instrument unless Lender releases Borrower in wnining.

If Lender excrcises the option 1o require smmediate payment in full, Lender shali give Borrower notice of
acceleration. The notice shall provide a peniod of not less than 30 days from the date iiic rotise is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Boriower fails to pay
these sums prior to the expiration of this period. Lender may 1navoke any remedies permitted by-this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees [0 the terms and covenants contained in this Adjustable
Rate Rider. Lo clusmsr 20 AU 20 1S EXECUTING THIS MORTGAGE

SOLELY FCR THE PURFD F WAIVING ANT AND ALL  HOMESTEAD RIGHT

YTy SR ‘Seal) (Seal)

NITHOLAS NAVA Borrewer Botrace

(Seal) {Sealy

-Butrower

97£193q3

Botnmwer
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