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Account No. 1740-0218342 North Star Order #506733

TRUST DEED
THE ABOVE SPACE FOR RECORDERS USE ONLY

THIS INDENTURE, niadz ___08/18/97 between ___John W, Bishop and Linda P, Bishop,

His Wife,in Joint Turancy herein referred to as "Grantors*, and Delbert G. Monroe,B.A.V.P,
2020 E. 159th Strect . of Calumet City , Hlinois, herein referred to as

*Trustae", witnesseth:

THAT, WHEREAS the Grantors have promised to pay to Associates Finance, Inc., herein referred to as "Beneficiary*,
the legal holder of the Loan Agreemen. hursinafter described, the principal amount of § 100733.47 . together

with interest thereon at the rate of {check &pplirzble box):

(X Agreed Rate of Interest; ___12.51 % per yeat or tha unpaid principal balances.

(] Agreed Rate of Interest: This is a variable interest rate loan and the interest rate will increase or decrease with
changes in the Prime Loan rate. The interest rate will be _ V.30 _percentage points above the Bank Prime Loan Rate
published in the Federal Reserve Board's Statistical Relsass-H.15. The initial Bank Prime Loan rate is %, which
is the published rate as of the last business day of _— £ : thesafore, the initial interest rate is % per
year. The interest rate will increase or decrease with changes in ie-Gank Prime Loan rate when the Bank Prime Loan
rate, as of the last business day of the preceding month, has increasar! ¢r decreased by at least 1/4th of a percentage
point from the Bank Prime Loan rate an which the current interest rate /s pased. The interest rate cannot increase or
decrease more than 2% in any year. In no event, however, will the interest ‘ale sver be less than % per year
nor more than _______ % per year. The interest rate will not change befere tiva “irst Payment Date.

Adiustments in the Agreed Rate of Interest shall be given effect by changing the dJollw', amounts of the remaining
monthly payments in the month following the anniversary date of the loan and every 12 7nanth= thereafter so that the
total amount due under said Loan Agreement will be paid by the last payment date of ___09/01/17 . Associates
waives the right to any interest rate increase after the last anniversary date prior to the last payment due date of the

loan.

The Grantors promise to pay the said sum in the said Loan Agreement of even date herewith, made pa able to the
Beneficiary, and delivered in ___240 __ consecutive monthly installments: 1 _a$ 1460.12
followed by 239 at$__ 1145.08  followed by 0. _.at$ 00, with the first installment
beginning on 10/01/97 , and the remaining installments continuing on the same day of each month
thereatter until fully paid. All of said payments being made payable at CALUMET CITY lliinois, or at such place
as the Beneficiary or other holder may, from time to tims, in writing appoint.
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NOW, THEREFORE, the Graniors to secure the paymant of the said obligahon m accordance with the
rovisions and limitations of this Trust Deed, and the performance of the covenants and

y

*terms,
reements herein contained,
the Grantors to be performed, and &iso in consideration of the sum of One Dollar in hand paid, the receipt whereof is

hereb acknowledm do by these presents CONVEY and WARRANT uutg, the Trustee, lis successors and assigns,
Real Estate and ail their estate, titie angfiptgrae} (i dituate, lying and being in the

the following desc

COUNTY OF __.Cook

PIN: 30,32,114,001 & 30,32,111,002
Lot One (!) and Lot Two (2) in Block Six (6), in North Lansing, A Subdivision of the West

Half (&) of the East Half (¥) of the Northwest Quarter (%) of Section 32, Town 36 Nerth,
Range !5, Bast of the Third Principal Meridian in Cook County,lllinois.

- AND STATE OF ILLINOIS, to wit:

ALSO COMMONLY KNOWN AS: 3403 Adams Street,Lansing,Illinois,60438

o '."'Q"
. e Wb
N ) L] ~ .\ . -7,‘-

\" H
which, with the property hereiria.er described, is referred to herein as the "premises.” ;
TOGETHER with improvements & fixtures now attached:together with easements, rights, privileges, interests, renis

and profits.

TO HAVE AND TO HOLD the premises niato the said Trustee, its successors and assigns, forever, for the purposes,
and upon the uses and trusts herein set forth.tree from all rights and benefits under and by, vinue of the Homestead
Exemption Laws of the State of fllinois, whizh said rights and benefits the Grantors do hereby expressly release and

waiva,

1. Grantors shall (1) promptly repair, restore o rabuild any buildings br improvements now or hereafter on the
premises which may become damaged or be destroyed; (2) keep said premises in good condition and repair, without
waste, and free from mechanic’s or other flens or claims ‘or {ien not expressly subordinated to the lien hereof, (3) pay
when due any indebtedness which may be secured by a ian or charge on the premises superior to the ien hereot, and
upon raquest exhibit satisfactory evidence of the discharge ¢f such prior fien fo Trustee or {o Beneficiary; (4) rrmplete
within a reasonabte time any building or buildings now or at exylime in process of erection upon said premises; a‘?’

@

compl¥ with alf requirements ‘of law or municipal ordinances with iespact 10 the premises and the nse thereof; (6) m

no material alterations in said premises except as required by law or jauicipal ordinance.

2, Grantors shali pay before any penalty aftaches all general taves, and shalt pay special taxes, cpecial
assessments, water charges, sewer sarvice charges, and other charges agast the premises when due, and shall,
gon written request, furnish to Trustes of to Beneficiary duplicate receipte wrefor, To prevent default hereunder

antors shail pay in full under protes, in the manner provided by statute, any fuy-or assessment which Grantor may

desire to contest.

3. Grantors shall keep gji buildings and improvemants now or hereatter situated on 3aid oreinises insured against
losa or damage by fire, and other hazards and perils included within the scope of a stanawd extended coverage
endorsement, and such other hazards as Beneficiary may requira, under policies providing for ouyraent by the insurance
companias of moneys sufficient either to pay the cost of replacin% or repairing the samy 47 {0 pay in full the
; iciary, under (nsurance polciss payable, 1n case

indabtedness secured herehy, ali in companies satisfact%? to the Bene
, to Trustee for the benelit of the Beneficiary, such rights to be evidenced by the stzndard mongage

of loss or dama
clause lo be agt_achad to each policy, and shall defiver ail’ policies, including additional and refeval policies, 10
Benaticiary, and in case of insurance about to expire, shall deliver ranewal, policies not less than ten days prior to the

respective dates of expiration.

4. n case of dafault therein, Trustes or Beneficiary may, but need not, make any payment or perform any act
herainbefore required of Grantors in any form and manner deemed expedient, and may, but need rot, make full or
partial payments of principal or interest on prior encumbrancas, i any, procure insurance, and purchase, discharge,
compramisa or settla any tax lien or other prior lien or title or claim thereof, o redeem from any tax sale or forleiture
affecting said premises or contest any tax or promise or settle any tax lien or other prior lien or title or claim thereot, of
redeem from any tax sale or forfeiture affecting said premises or contest any tex or assessment. All moneys paid for
any of the purposes herein authorized and ail expenses paid or incurred in connection therewith, inciudinq.attomey's
fees, and any other moneys advanced by Trustee or Beneficiary to grotect the martgaged premises and tie lien hereot,
shall be so much additional indebledness secured hereby and shall become immediately due and payable without notice
and with interest thereon at the annual percentage rate stated in the Loan Agreement this Trust secures. inaction
of Trustee or Beneficlary shall never be considered as a waiver of any right accruing o them on account of any default
hereundar on the part of Grantors. Nothing contained in this paragraph shall require Trustee or Beneficiary 1o incur any

expense of take any action whatsoever.
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: 5, 'The Trustee or Beneficiary herebg secured making any payment harebr authorized relating to taxes or
" msSessmants, may do so according to any bill, statement or estimale ﬁrocuge_d from the appropriate public office without
«ajnquiring info the accuracy of such bill, stalemant or estimate or into the validity of any tax, assessment, sale, forfsilure,

/tax lien or title or claim thereol.

. 6. Grantors shall pay each item of indebtedness herein mentioned, bath principal and interest, when due according
"o the terms heraof. At the option of Bendficiary, and without notice to Grantors, all unpaid indebtedness secured by
~ 4his Trust Deed shall. notwithstanding anything in the Loan Agreement or in this Trust Deed to the contrary, become due
“and payable {a% immadiately in the case of default in making payment of any instalimant on the Loan Agraement, or (b)
-when default shall occur and continue for three days In the performance of any other agreement of the Grantors herein
-contained, or {c) immediately if ali or part of the premises are sold or transfarred by the Grantors without Beneficiary's

“prior written consent.

7. When the indebtedness hereby secured shall bacome due whether by acceleration or otherwise, Baneficiary or
Trustes shall have the right to foreclose the lien hereof. In any suit to foraclose the lien hereof, there shall be allowed
and included as additional indebtedness in the decree for sale all expenditures and expenses which may be paid or
incurrad by or on behalf of Trustee or Beneficiary for altorney's {ees, Trustee's fees, appraisers' fees, outlay for
documentary and erpert evidence, stenographers’ charges, publication costs and costs SWhich mnay be estimated as to
items 1o be experaed atter entry of the decree) of procuring alf such abstracts of title, lille searches and examinations,
guarantee palicies, Trirens certificates, and similar data and assurances with respect to title as Trustee or Beneficiary
may deem lo be reasorably ngcessary either to prosecuta gugh suit or to evidence to biddars at any sale which may be
had pursuant to such decree'tha true condition of the litle or the value of the pramises. All expandilures and expenses
of the nature in this paragiayh mentioned shafl becorse so much additiona! indebtedness secured hereby and
immediately due and payabie, vatiinterest therecn at the annual percentage rate stated in the Loan Agraement this
Trust Deed secures, when paid «r ‘ncurred by Trustes or Beneficiary in connection with (a) any proceeding, including

robate and bankruplcy SFDGBBdif.gS, to which either of them shall ba a garty. wither as plaintitf, claimant or defendant,

y reason of this Trust Deed or any irdestsdness hereby secured; or (b) preparations for the commencemant of any
suit for the foreclosure hereof after acciuai of such right to foreclose whether or not actually commeniced, of (c)
preparations for the defense of any threatened suit or proceeding which might atfect the premises or the security hereof,

whether or not actually commenced.

8. The proceeds of any foreclosure sale of tha nromises shall be distributed and applied in the following order of
priority: Firsl, on account of ail costs and expenses iitident to the foreclosure ﬁroceedings, including alf such, items as
are mantioned in the preceding paragraph hergof; secarid, all other items which under the terms hereof conslitute
secured indebtedness additional to that avidenced by the Lorn Agreament, with interest thereon as hereln provided,
third, all principal and interest remaining unpaid on the nate, fourth, any overplus to Grantors, their heirs, legal
representatives or assigns, as their rights may appear. o

9. Upon, or at any time after the filing of a bilt to foreclose this Trust Deed, the court in which such bill is filed may
appoint a receiver of said premises. Such appaintment may be made ei:lver bafore or aftar sale, without notice, without
regard to the solvency or insoivency of Grantors at the time of application ior such receiver and without regard to the
then value of the pramises or whether the same shall be then occupiea as a4 homestead or not and the Trustee
hereunder may be appointed as such receiver. Such recsiver shall have the Lower to collect the rents, issues and
profits of said premises during the pandency of such foreclosure suit and, in case ¢! . sale and a deficiency, during the
full statutory period of redemption, whether there be redemption or not, as well @, during any further times when
Grantors, except for the intervention of such raceiver, would be entitied to collect such renis, issues and profits, and ail
other pewers which may be necessary or are usual in such cases for the prolection, possessizn, control, management
and operation of the premises during the whole of said period. The Court from time to time my aithorize the receiver to
apply the net income in his hands in payment in whole or in part of. (1) The indebtedness swct e hereby, or by any
decree foraclosing this Trust Deed, or any tax, special assessment or ather fien which may be or bacime superior to the
lien hereof or of such decree, provided such application is made priar to foreclosure sale; (2) the deficisncy in case of a

sale and deficiency.

10.  No action for the enforcement of the lien or ot any provision hereof shall ba subject to any defanse which would
not be good and available to the party interposing same in any action at faw upon the note hereby secured,

11, Trustee or Beneficiary shall have the right to inspect the premises at all reasonable times and access therato
shall be permitted for that purpose,

12, Trustee has no duty to examine the title, location, axistence, or condition of the premises, nor shall Trustee ba !
obligated to record this Trust Deed or to exercise any power herein given unless expressly obligated by the terms
heraof, nor be liable for any acts or omissions hereunder, except in case of gross negligence or misconduct and Trustee
may requirz indemnities satisfactory to Trustee before exercising any power herein given,

13.  Upon presentation of satisfactory evidence thal all indebtedness secuted by this Trust Deed has been fully paid,
cither bafore or after maturity, the Trustee shall have full authority 1o release this Trust Deed, the lien thereof, by proper

tnstrument,
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14. in casa of the resignation, inability or refusal to act of Trustes, the Beneficiary shail have the authority to
appoint a Succassor in Trust. Any Successor in Trust hereundsr shail hava the identical titte, powers and authority as

ara herein given Trustee.

16. ‘This Trust Deed and all provisions hereof, shall extend to and ba binding upon Grantors and aki persons
claiming under or through Grantors, and the word “Grantors" when used herein shall inciude all such persons and all
rsons liable for the payment of the indebtedness or any part thereo!, whether or not such persons shafl have
axecuted the Loan Agreemant or this Trust Deed. The term Beneficiary as used herein shall mean and include any

successors or assigns of Beneficiary.

WITNESS the hand{s) and sepl(s) of Grantors the day and year first above written.

Ohde L

o
Zﬁohf{ W. Bishop /

STATE OF ILLINOIS,

County of

OFFICIAL SEAL

gf'm'm“‘:” R HONDRAS
, OTA NLLIND
MY COMMESION TXPAER 0810107
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This instrument was prepared by

B
Cook =

(SEAL) Mﬁ%ﬁﬁs&u

Linda P. Bighop

(SEAL) (SEAL)

\, ___ Gwendolyn R. Hondras

a Notary Public in and for and residing in said County, in the

State aforesaid, DO HEREBY CERTIFY THAT

His Wife.In Joint Tenancy .
who __are personally known to me fo be the same
person 8 whose name 8 are subscribed

« tha foregoing Insrument, appeared befcre me this day in
person and acknewledged that they signed and
de.vered the said Instrument as their free and
voluntary act, for the uses and purposes therein set forth.

GIVEN uidur my and ghd Notarial Seal this day of

August

Neocy P\ﬂ:

2020 E. KSf{; St. lsiemet City,IL,60409

The Associates Finance,Inc.
ame)

2 NAME Agsociates Finance,Inc.
L

I

v STREET 2020 E. 159th Street

£

R

Yy CITYy  Calumet City,IL,60409
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