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- Mall To: North Star Title
1420 Kensington, Sulte 336
Oak Brook, Il 60521

Prepared hy: CROSSLAND MORTGAGE CORP.
600 HUNTER DR., SUITE 302
OAK BROOK, Il. 60523
636.573-0800

Loan 1Dy 9932922

MORTGAGE

THIS MORTGAGE ("Security Instrapient™) is given on August 12th, 1997 . The mostgagor is
DONALD TORRENCE and TAMARA N TORRENCE, ALSO KNOWN AS TAMARA N, MCMATH, HUSBAND
AND WIPE

("Borrower™). This Security lnstrument is given o
SKY MORIGAGE COMPANY
which ts orgunized and existiog under the laws of - "The Stats of ILLINQIS" - whose
nldress is 16335 & HARLEM AVENHE, STE INE, TINLEY ¥ARK, 1LLINOIS 60471
“Lender"). Borrower awes Lender the priseipal su of
Fitty $ix Thougand and no/100--.---~-
Ledlars (1.8, $ 56, 000,00 ).
This debi is evidenced by Borrower's note dated the sume date a8 this Seearicy lostrunent (“"Note"), which provides for
wonthly payments, with the fult debe, iF not paid earlier, due and payable on - Sepisunber 1st, 2027
This Security Instrwment seeures 1o Lemders () the repayinent of the debt evidenced by G Note, with interest, snd rcn;w.ds
extensions ancl moditications of the Note; (b) the paymet of all other sums, with bieresy ‘advaneed under paragraph 7 w
profect the security of this Security Tnsteument: wid (6) the perforsignee of Borrower's covengats und sgreements wiwder his
Seenrity Instrumient and the Nate, For this purpose, Borrower does lrereby mortgage, goan and cemagtio Lender the following
deseribed pmgcrt locuted in N Lok o County, Minais:
LoT 5 N BLOCK 2 IN W ¥, KAISER AND COMPANY'S MICHIGAN AVENUE SUBIIVISION,
REING A SURBDIVISTON IN THE SOUTHWEST 1/4 OF 'I'HiE SOUTHWEST 1/4 OF SEUTYOR 10,
TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COUK
COUNTY, TLLINOIS,

teom i 2%-10-315-020

witich bs e nidress of 45 BAST 10189 SPREET, CHICAUO Steet, Uiy,
ITE 60628 |Zip Coted - ("Property Address™)
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TOGETIER WETH wll the Improvements now or herenfter erected an the property, mod all cusenients, uppurieinnees, amd
Fxtures naw or hereadter w et of he praperty, AL ceplieements and additions shall also be coveral by this Security
Instrumient, Aol the foregodng I8 referred 1o In this Securlty histounient as e *Propeny.

RORROWER COVENANTS thit Bogrower b bawhlly selsed of the estate hereby vonveyed s s the vight (o mongage,
grant wiwd convey the Property amd Qs the Property is uienenmbered, except for encumbrances of record, Horrower warnis
i) il dedend generably the title w the Property sgabiss all cliims and demgids, subject o any encumbianees of record,

THES SECURITY INSTRUMBENT cambines wnllormy covenunts for mtionud use nnd sot=uniform covenants with Timied
vartations by Jurisdiction t coustinle w unifonn seeurity instratient covering real propety,

UNITFORM COVENANTS, Boreower and Lender covenatit mil aggree as follows:

o Pagment of Peinclpad and Interesty Prepayment and Late Charges, Borcower studl prompily pay when duoe he
srincipal of wind fnterest on the debt evidenced by the Note sid sny prepayment wml tate churges due uider the Note,

2. Funids Tor Tuxes and Disuranee, Subject w upplicable Tiw or to n weitten walver ty Letder, Borrower shiall pay o
Lamtler on the diey muonthly payments are due ander the Note, witil the Note i paid in full, o sum ("Funds®) Tor: () yearly uses
nanl ssesstients whisieomy atdn priotity over this Security Dnstament ws a ben on e Fropeetys () yearly teasehold pryments
o7 ground rems o the Pzaperty, 1Vany; (¢) yeurly Izard or preperty insurance prentums; () yearly flocd insurnge premiuss,
it any; (e) yearly mortgrge insueance premiums, 5 anys and (1) any s payshle by Horrower w Leikler, in secordioee widh
the provistons of paragrapt @,)in Hea of e pryment of moregigs insurnee premivess, These items wre called *Escrow Tems,”
Lender way, woany tinte, col'cet and hold Funds in an mnount not o exceed e maxlmum amount s lemder for a federally
celiedd mortgage loan may requise B Borrower's escrow neeount wnder e federal Real Bsite Seulement Provedures Act of
1974 s ameled from tame o timg, 42-0,8.C, Seetion 2601 e seq. ("RESPA™), unless wather low that applics w the Funds
sets w fesser amount, IF so, Lender may.<ai any time, collec) and hold Fuiids inan amount not o exceed the lesser amoust,
Lender iy estinsate e amoeunt oF Fungs dae on the basis of current data and reasomable estimates of expendiures of future
Fsvrow Twans or otherswisye in accordunee with wiphivable law.

The Funds shull be held in sn institation-whase deposits are insured by o tedensd ngeney, instrumentality, or eiity
(incuding Lender, it Lender fs such an ingtituthon) v ocany Fedursd Home Lown Bink, Lender shall apply the Funds o pay e
Bserow [ems. Lender may notchiarge Borrower for hiekivar and applylng te Funds, mmmatly annlyzing the escrow account, or
verifying the Bscrow lems, unfess Lender pays Bocrawer teesston the Punds and applicable Iy permits Lender to nake such
a charge, However, Lender nay require Borcower to pay @ odestine chisrge far un independent read estue s reporting service
used by Lender in connection with this foan, unless applicahle biw provides otherwise, Unless an agreement is made or
applicable lnw requires terest o be paid, Lender shulk notbe requires t pay Bormwer any intevest o cavnings on the Fuuds,
Horrower el Lender may agree In writing, however, that interest shail begaid on the Fands. Lender shall give 10 Borrower,
without ¢hirge, an annugl aecownting of the Funds, showing credits and<deoits i the Funds and the purpose for which vich
debit to the Funds was made, "The Funds are pledged as additional seewrity tor afl saias secured by this Security Instrument,

I the Funds held by Lender exveed the wmounts permited 1o be held by applicabie lnw, Lender shall secount w Borower
for the excess Funds in secordance with the requirenients of applicable Taw, IF the wiovne of the Funds held by Lender at any
time is oot sufticien to puy e Bserow Lems when due, Leder nay so notity Borrowerdnariting, and, in such case Borrower
shall pay o Lender the amount tecessary 0 make up the deficiency, Sorrower shall nuike up the deficiency in oo more than
twelve monthly paynients, sl Lender's sole discretion,

Upon payment in full of alt sums secured by this Security Instrument, Lender shall promitly refund © Borrower ity
Funds held by Lender, 17, under parageaph 21, Lender shiall nequire or sell the Property, Lender, piisd v ihe acquisition of sile
of the Property, shall apply ny Funds hield by Lender at the time of aequisition or sule as p credit agaizstihe sums seeared by
this Security Instriment,

3, Apphication of Payments, Unless spplicable lsw provides athersvise, all pryments received by Lendes tider pasagraphs
{ und 2 shall be applied: first, w0 xny prepayment charges due vider the Note; second, t amounts payable under praragraph 2;
third, o interest due; fourth, o principal due and Tast, to any late charges due under the Note,

4, Churges; Liens, Borrower shsll puy all tuxes, assessments, charges, fnes and impositions auributable w the Praperty
which nuy auain priority over tis Security Instrument, and lenschold payments or ground rems, it any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or i not paid in that manner, Bogrower shatl pay them on time direetly
to the person owed payment, Borrower shall pranpily furnish w Lender all notices of amounts 1 be paid under this paragraph:.
If Bortower makes these payments directly, Borrower stiall promptly furnish (o Leader receipls evidencing the payments.

Borrower shall prompily disehurge any lien which s prioriey over this Security Instrument unless Borrower; (a) agrees in
writing to the payment of the obligation secured by the lien i mantier seceptable to Lender; () vontests in good Sy e lien
by, or defends against enforcement of the lien n, legal proceedings which in the Lender's opinion operale o preven e
enforcement of te Tien: or (¢) seeures from the holder of the fien an agreement satsfictory o Lender subordinatiag the lien 1o
this Seenrity Instrument. 1T Lender determines that any part of the Property is subject to a lien which may atain priod

trallals;
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this Securlty Insttument, Lender iy glve Borrawer aonotice ldentifing tie Ben, Borsewer shiad) satisty the Yen or take vie o
mire oF the agtions set forth ghove within 10 days of the giving ot notice,

& Uwenrd or Property Tnsurance, Borrower shill keep the impravements sow existhig or hetealier etected on he
Propensy tnsured against loss by e, huawieds neluded witlin the teem “extended covernge™ wmd nay other bnzitds, inchading
Howds or Hooding, fur which Lemler tequires insuranee, This inswranee shali be mmdntadned fn the amounts ad Tor the periods
Ot Lender requires, Phe insuranee suerier providing the fsurmee shadl be chosen by Borrower sulject to Lender's appoval
which sl not be unreusannbly withhielt, 1 Borrower fulls o muinbn covernpe deseribed whove, Lender may, af Lender's
aptien, ulakn covernge to protet Lender's vights B the Bropenty Tn secordmwe with paragmph 7.

Al dnsuranee policies and renewals <l be pecepiable o Lender and shall nelude o sudned mongage clse, Lendes
shalt lave Qe right o hold e poticles aml resewals, 1 Lender requires, Borrower shiadt prompuly glve o Bender afl receipts of
pasied preminms wnd renewid motives, 1 the event ol loss, Barrower shal) give prompt netlee o te Ihsueange cander wml Lender.
Lender nuy niake proof ol loss i ot wude prompily by Burrosver,

Unless Lender and Barrower otherwise wgree Dn wrniig, Insurnee proceads shall be applicd to restortion o tepalr of tiwe
Prapenty diammged. 40w testoration ar repade is ceonomically fensible and Leinder's seeurlty I8 ot lessened. T8 the testoration o)
popalt i wod cevnomivally feasible or Lewder's secutity woull be Jessened, the dusurance proceeds st e applicd ta e sins
seatred by this Svenrksy instrumwnt, whether or o then dug, with any excess pald o Bortoswer, 1 Hovower abandons the
Propenty, or does ot wiseeen whin 30 duys womtive trom Lender thit the Tnsarsiee eartier hns otlered we settle w <uim, ten
Leander iy collect the iswane proveeds, Lender may use de proeeeds o repale on restate de Property ot puy suins
secutesd by thls Sevuriey Tastrsnpantavhieter or non ten due, The 3aduy period will begin when the notlee is given,

Dntess Lender sl Borrower afwrwise wpree L weldhg, any apphication of procecds o priscipsl shall o extemd or
pastpone the duy tite of the mombly payments teferved (o in paengrapbs T and 2 or change the mmount of the payments, If
under paragesph 21 the Propenty Is aeguideed by Lemder, Botower's righy @y Tnsaince poticies and proceeds sesultiog Trom
dumage to the Praperty priog (o the sequisitiorsintl puss o Lemler to tie extent of the suows secured by this Seeurity Instrument
immediately priog w the acquisition.

6. Oceupuney, Preseevation, Miloatemner tog eotection of the Propetys Borvower's Lonn Applications Lenseholis,
Borrower shidl oceupy, establish, and use e Propenee Borrower's pelncipul restdence withbn sixty days atter the execation of
this Seenrity Tnstrument md sl continue 10 veeupy the Pronerty ux Borrower's principal residence e at least ane year alter
the dte of ocenpaney, unless Lender otherwhyw wgrees In wiiting, which consent shiall oot be untensurably withhield, or unless
extentntng ehreumstances vxist which are beyond Bortewer's ¢onnial, Borrower shisdl not destroy, damage or impair he
Property, sHow (he Propenty o deterlurate, of commit wasie on cie-Propeny. Bartower shidi be i defimlt i any forfeine
wetionn we proceeding, whether ¢ivil o ciindil, ts begun that i Letier®s sood vt judgment could wesult in forfelture of the
Propersy or otherwise wieriudly Tmpais tie Ben ervited by this Security s oaent o Lenders secutity inerest, Borrower may
cuire such i defiuult and relnstute, as provided in paeagraph 18, by cousing-ine aetben or procecsing o be dismissed with w ruling
e, in Lender's good Tuith detenmination, precludes forleltore of the Bonwyer's fnterest in the Property o other maertal
impalmient of the len ereated by this Security Istrament o Lemder's seeurity daaost, Borrower shall also be in defidc il
Horrower, during the b applicstlon process, gave miterintly false or inneeurate infsodiisn or staements to Lender (or failed
w provide Lender with any muterin informntion) i commgetion with the Tonn evideneed St Note, jnclading, but nor Hmited
W, representations cancerning Burrower's oceupuney of the Property us a prineipal residenve, iy Secarity Tnsteunient Is ona
fensehokit, Borrower shth comply with wll the provisions of the lease. IF Burrower sequites Zeestitle 1o the Propeny, the
Tewseliold and Wi dee thtbe shid it merge uidess Lender wgrees s the merger In wilting,

7. Profection of Lender's Rlghts in the Propesty, I8 Burrower iils to perfonn the covemnts sadagseenients contained in
this Security Instroment, or there bs 5 legal proceeding thu nay siguifenty aftect Lender's vights it Prapeety (such as 4
proceeding in bankiaptey, prohate, for condemnation or furteliure or e enforee Inws ar regulntions), thes erder iy do i
pay tor whutever is necessuy to proteet the value of the Prapenty and Lender's vights in the Propecty, Lender's aetions may
include puying any sums secured by w Tien which has privrity over hls Security Instrament, nppeartng iy court, paying
repsenable worneys' fees and entering o e Property w suke repains, Although Lender may ke action under dhis pasagraph
7, Lender does not hive o do so,

Aty amounts dishuesed by Lender uider this parngraph 7 shal! become additional debt of Borrower secured by (his
Security Mstrament, Unless Garvower wid Lender agree o ather teems of payment, these simounts shall bear interest from the
date of disharsement at the Note e und shatl be paynble, with interest, upon notice from Lender o Borrower requesting
payment,

8, Mortgage tnsurance, 1 Lender required mortgage insuranee as a condition of nmking die Jown secured by this Security
Instrument, Boreower shall pay thie premiums required fo mudntain the morggnge insurmnce in effect, B for any renson, the
mwrigage insurance coverage tequired by Lender lapses or ceases (0 be in effeet, Borrower shall pay the premiums required to

)
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obtrin covernge substantially equivilent w the morigage insuranee previously in effect, ot a cost substantiully equivident to the
cost 10 Borrower of the mortgage insurance previously in effect, from an alternste morgage insurer approved by Lender, 1F
substantially wquivalent morigage insuranee coverage Is not wvatiable, Burrower shall pay to Lender each month s sum equal w
one-tweltih of the yearly mortgnge fnsurance preniium being pald by Borrower when the insutince coverage lapsed or ceased w
be i edfect, Lender will accept, use and rewin these payments as a Joss reserve in lien of mortgage insurance. Loss reserve
payrtents may no longer be required, at thy option of Lender, i mortguge inswranee caverage (in the amount i for the period
that Lender requires) provided by an insurer approved by Lender again becames availble and is obwined, Borrower shall pay
(e premiums tequired 1o maintain morguge insamsee in effeet, or W provide u loss reserve, undl the requirenient for mortgige
insurnnce ¢nds in secorduuee with any written agreement beiween Bortower and Lender or applicable law,

9, [nspection, Lender or [ts agent may nike rensorable entries upon and inspections of the Property. Lender shall give
Aurrower notice at the time of ar prior w an inspection speeifying reasonsble cause for the inspection,

10, Condemuntlon, The proceeds of any award ar cluim for damages, direct ar conseguential, in connection with any
condemuntion or ather tking of any part of the Property, or Tor vonveysnee in liew af comdenimation, are lereby assigned ad
shall e paid to Leder,

I the event ol a rotl taking of the Property, the procevds shiull be applied to the sums secured by this Security Instrumem,
whether or ot then'dee, with any exeess pald 1o Borrawer, 1n the event of s purtinl wking of the Property in which the fuir
market vilue of the Propedy immedintely before the tking Is equal o or greaer thin the amonnt of tie sums seeueed by this
Seeurity Instrument imsmedirety before the wking, unless Borrower and Lender otherwlse ugree in writing, e sumis sceured by
s Security Tnstrutent shuli ¢ raduced by the ansount of the proceeds mubtiplicd by the fallowing fraetion: (@) the il
amount of the sums seeured imiediely betore the wking, divided by (b the fulr market vatue of the Property immedintely
hefore the taking, Avy bolange simll beopnid 0 Borrower. i he event ol w partinl tking of the Propenty in whicli the faie
nrket value of the Property inunediaele tatore the Wking is less than the amount of the sums secured immedistely before te
inking, wiless Horrower sod Lender stherwiseagree In wiithg o unless upplicable s othersise provides, e proceeds shall
be upphied o e sums seeured by this Security Instrument shether or non the sums me then due,

[F the Propesty is abandoved by Borrower, ot i after notice by Lender o Borrower that the condemnne affers to make an
award or settfe @ Claim Tor datsnges, Borrower Tkl o cespomd 1o Lender within 30 days afier the date the notiee is glven,
Lender is suthorized o colleet and apply the proceeds, anis onton, eitber o restoration ov repair of the Property or 1o the sums
sectred by tils Securley Tastruiment, whetier or ot then dug,

Unless Lender and Borrower otherwise agree in writigwy application of proceeds o priveipal shdl st extend or
postpone the due date of tie monthly pryments eeferred o In parigaphs | and 2 or clange e wmoont of such payments,

L1, Borrower Not Relenseds Forbearunve By Loncler Notw S¥%iver, Extension of the tae e payimem or moditication
ol amontization of the suns seeured by this Securlty Tustrament gramed 15 Lender to any suecessor i interest of Borrower shll
ot aperite W release the Tability of the arigingt Borrower or Borrower'saiecessors b ferest, Lemder shall ot be wequbied
comimenee proceedings agalnst any suceessor i interest or relise o extend e fus sayiment or otherwse modify amottization
of the sums secured by this Seeurity Tostrnnent by teason of any demnd wiede-hy the origion) Borrower ar Borrower's
sueeessors h interest, Any forbearanee by Lender In exercising any rght ar remedystald not be o waiver o ar preciode the
excredse of uny right or remedy,

£, Suecessors und Assigns Boundy Jolnt and Severnd Linblitys Cossigners, The Sovennus and wgreements of this
Security fnssrument shdl Dind wd benetht the successors and sssigns of Lender and Borowersuhject W the pravislons of
purugraph 17, Borrower's covenants and agreemieniy shadl be Juim wnd severdd, Any Borrower siles co-signs this Seeurily
Pustrutent but does oot exeeuts the Noter (0 Ix co-slgnbng this Secorlty Tustrumenn only to meetgaps, dian aml sonvey Hal
Horrowee's fnerest in the Prapeny under the wons of this Securky Instrament; () s nowgeaesotlly silgated o pay e suns
sectired by (s Seeurity [nstrament; wid () agrees thin Lender miel any other Bugrower iy e w exteil iy, foabear or
ke ity secommoditions wieh regard to the terms of this Seeurity Instrument or the Note without thint Horower's consent,

13, Lonn Charges. (F the Jout secured by this Security lostrament T subjeet oo bw which sets masinnm foan elirges,
and that Taw s oty Sterpresed o thit the Interest sr other luan vhiunges caliected or o by eolfected I commection with the
L eaeeed the perminied Hukes, e @ wny suh fown chige shistl be reduced by the mount tecessary w reduge the chinge
o the permited Hmir wnd () any sums wheady coblected from Burrower which eaveeded peonitied linits will be retuded w
Borrower, Lesder ny choose to make this refund by reducig the prineipnl owed uidet the Note or by making o diiect
payment o Borrower, 1 a0 retawd rediges prineipad, e redugtion will be tented ns i partiad prepayment without any
prepayment chinrge winler the Nuote,

1, Notlees, Any notiee t Bustower provided for i s Secarity istoment studl be given by deliventig beo by mailing
i by Best eliss mall unlbess wppicable i requires use of siother method, The notice shidl be dieeted 1 the Praperty: Addiess
ob Wiy ather address Horrower destpnates by notice o Lender. Any notive w Lender shall be given by st cliss wail

[P o
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Lender's address stated herein or any other address Lender designates by notice 10 Borrower, Any totice provided for in (his
Security (nsteument shudl be demed o ave been given  Borrower or Lender when given as provided in this puragraph,

18, Gnvunlm, Law; Severability, “This Security Instrument shall be governed by federal Taw and the Taw ol the
Jurisdiction in which the Property is focated, T the evenst that any pmwsmu or clanse of this Security Instrument or the Note
contlicts with applicable law, such confliet shall not affect other provisions of this Security [nstrument or the Note which can be
given effeet without the conflicting provision, To this end the provisions of this Security Instruntet and the Note are declared
0 he severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note i of this Security Instrumen,

17, ‘Teansfer of the Property or 0 Beneficinl interest in Borrower. 1§ wll ue any parcof the Property or any interest in it
is sold or teausferred (or i€ u beneficial interest in Borrower is sold vr transterred st Borrower is nof @ itural person) withow
Lender's prior sritten consent, Lender may, at its option, require immedinte payment i full of all sums secured by this
Security Instrument, However, this option shatl not he exerclsed by Lender if exercise is prohibited by federal faw as of the date
of this Security Instrument,

If Lender exersises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide w period of no
fess tun 30 days frame the date the notice s delivered or mailed within which Borrower miust pay all sums secured by this
Security Instrument, if Boirower fails 0 pay these sums prior to the expiration of this period, Lender may invoke any remedies
perniiited by this Security Lstruntent without furtiier notice or demand an Borrower,

18, Borrower's Rigic to) Relnstate. 1t Burrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security fngzent discontinued at gny tme prior o the arlier oft () § days (or such ather period as
upplituhlc law may specily for reivatetement) before sale of the Property purswant 0 any power of sale contained in this
Security Tnstrument or (b) entry of a judgarent enforcing this Secarity Instrument, Those conditians are thiy Boarrower: {a) pays
Lender afl sums which then wonld he des/vider this Security nstrument and the Note as iF no aceeleration had oceursed; (h)
eures any defaull of any other covenants or uyieenents; (€) prys all expenses incurred in enforcing this Security Instrument,
including, but not fimited 1o, reasonable attorneys’ fees; amd (d) wkes such actlon as Lender may reasonably require (o assune
that the Jien of this Security Instrument, Lender's'wigets in the Property wid Borrawer's abligation w pay the sums secured hy
this Seewrity Instrument shall continve unchanged. Adnon reinsinement by Borrower, this Security [nstrument and the
obligations sceuresd hereby shall remain fully effective as i no.sceeleention bad oceurred. However, this right to reinstate shal!
not apply in the ense of aceeleration under paragraph 17,

19, Safe of Note; Chunge of Loan Servicer, The Note/ora partinl interest in the Not (muthu witlt this Security
Instrament) may be sold one oF more times without prior notice w Borrower. A sale may result ina change in the entity (known
as the “Loan Servicer") that collects monthly payments due under the otz sl this Security Instrument, There also may be one
ar rtare changes of the Loan Servicer unrelsted 10 1 sale of the Note, 3 théreis a climge of the Loan Servicer, Botrower will be
given written notice of the changs in accordanee with paragraph [ abovesad apptieable Inw. The notice wil state the wame and
nddress of the trew Loin Servicer and te address 1o which pryments should Le ndz, The natice will also contain any otlier
information resjuired by applicable lnw,

20, Huznrdous Substances, Bortower shall i cause or pennit e presence,-use, !i\pna.il. storage, or release ot any
Huzardous Substances on or in the Property, Borrower shidl not do, nor allow anyeac ehse to do, anytiing affecting the
Property that is in violution of any Environments! Las, The preceding two sentences shillont .npply W the presence, use, or
storage ot the Property of small quantities of Hazardous Substances that ure generally recogoizes o be appropriate (o nomml
residentiol uses and to maintemmnce of the Property,

Barrawer stall promptly give Lender writen notice of uny investigation, cisim, denand, fawsairor other netion by uny
governmeitul or regulntory ngency or private party invelving the Property and any Hazardous Substance or Envirosmenta) Liw
ol whieh Borrower has setunl knuwledge, H Borrower learns, or is notitied by sy governmental or regufuors authority, i
any rensovid or other remediation of wy Hazardous Substance nifecting tie Property is necessiry, Borrover shall promptly ke
af) necessary remedinl wetions in aeeordanee with Buvironmental L,

As used in this purugraph 20, “Fazardous Substunees”™ are those substunees defined as wxic or tikzardots substanees hy
Environmenial Law angd the following substaiees: guxuhnu kerosene, olber lammuble o wxic perroleum produets, ki
pesticides and herbicides, volutile solvents, miterials conuining nshestos or formaldehyde, winl rdivactive matedals. As used in
this pargraph 20, “Environmentd Law" neans feceral laws and faws of the jurisdiction where the Propenty is located that
relivte o healeh, sateey or eaviconmental protection,

NON-UNIFORM COVENANTS. Bosrower and Lender further cavenant and agree us follows: wl
21, Acceteration; Remees, Lendor shal) ghve notice to Borrower prioe to aceelerntlon following Horrower's breach ¢
of any covennnt or agreement i Uids Seeudty fosteament (but not prior o aeceleration under pargeagh 17 untess py
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wpptieahle law provides otherwise), ‘Tle notlee shafl speelfy: (n the defwlty () the wetlon sequired to cure the defaalt;
(€) n date, rot fess than 0 duyy eom the date the nstlee s glven 10 Borrower, by which the default sust e curedy wind
() thit Fudinre to eure the dofialt on ar before the date speelfed v the notlee may resull In weeelerntion of the sums
secured by this Securlty lasteament, foreclosure by Juiliell proceedlag md side of the eoperty, ‘Fhie nutlee shasl) furthey
fortn Boreower of the right to relastite wfter wecoleration md the right to wsseet In the foreclosure proceeding the
nonsexistence of o defuull or any other defense of Berrowee to necvierntlon wd foreelosurve, 11 the tdefunlt I net ewred on
or before the dute speetfied o the notlee, Lender, nt its opthon, may requive Imanedinte pnyment in full of all sums
seeured by s Securlty Instrument without fovther demind and sy foreclose this Seeurity Instrament by Judiclnd
proveeding, Lander shall be entitted 10 collect wld expenses neueeed I puarsubng the emerdies provided in this paeagraph
i, iuclmllun. but not Hmited to, rensonable attorneys’ fees and vosts of 11e evidenee,

2. Relenses Upin payment of wll swms secured by this Security Tostrument, Lender shall seleuse s Security [nstrament
wulmut Lhmgc o Borrower. Borrower shadl pay any recordation costs,

23, Waiver of Homestend, Borrower walvey all right of homestend exemption in the Propery.

24, Rlders to (il Seeurity Instrument, {F o or more riders wie executed by Boreawer and tecorded gether with this
Security nsteunrent, the eovenis nd sgreements ofF eaeh such rider shall be incorporated it and shall smend and supplement
(e covenms ikl ageeenrant: of this Security Insteament us 1 the sider(s) were s part of this Security Instrument,

[Cheek applicable hox(es)) .
}M Adjustable Rite Rider o) Condominium Rider o)1 Family Rider

wend Orudunted Payment Rider e Planned Unit Development Rider 1, ] Biweekly Puyment Rider

| Babiooe Rider el Rt Iprovement Rider oned Steond Home Ridet
ld VA Rider e d Othier(s) [specily]

BY SIGNING BELOW, Borrower aegepts i n grees the terms wnd covenants contuined in this Security nstrament and
inany rider(s) executed by Borrower and recorded witt e

Wittesses:
U B SR S _ S P ¥ S (btnll)

0N, %.D TORRE N’CI, Borrowe)

./f '/42&4,2._/%@7 [ (Seab)

MNAARA N TORRENCE -Torpowet

—(Sel) . . Seal)

Hortower Ahmrower

5T .a\'l E Ojt’(LLlN()IS, C/FUOK County ss:

Gt bt e IR , it Notary Public io and for suid couy aedstate do hereby certify
that DONALb TORRENCE and TAMARA N. TORRENCE, JJusRowe o Wit e

, personally Known (o me o e the same person(s) whose nume(s)
subseribed (o the toregoing instrument, appeared before me tis day i person, and acknowledged that THEY
signed ind delivered the suid instrament gs THEIR  free and volunmry st for the uses and purposes therein set forth,
Given under my hand and ofTiciul seal, this — 12ch day of hnqu'ﬂ. . 1997

f/m At // ALl e
Notary Bublic

My Conumission Expires:

W\NVV"FFF ~

‘ f\ﬂOl EA VA
Lrﬂﬁ,lé‘x{ ) .‘LJ!%UL STATE &Eﬁ{f\wﬁ
MY I.‘” i\'le'q B/?O 9
PP LD 5t g, v‘l”‘“"'\“\i:\f\ J
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