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ASSIGNIVENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 28, 10u7, halwesn Fide) Corlina ond Maria Ines Corlina,
husband and wife, in joint tenancy, whote address la 021 ', 32nd Slreet, Chicago, I 60808 {reforrod to
below as "Granlor"); and COLE TAYLOR BANK, whose addross /81842 W. d47th Streot, Chicago, Il 60809
(referred 10 Lolow os "Lender"),

ASSIGNMENT, For valuable consideration, Grantor assigna, grants & raminuing securlty interest In, and
conveys to Londer all of Grantor's right, tilie, and interest In and lo lia Penis-from the following described
Property located in Cook County, Stato of illinola:

LOT 2 IN SAMUEL A, SAWYER'S SUBDIVISION OF THE NORTH 1/2 OF LOT 27 AND THE EABY 2/3 QF
THE NORTH 1/2 OF LOT 20 IN EGANS SOUTH ADDITION TO CHICAGO IN SECT!U% 32, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNT, 'LLINQIS,

The Real Proporly or Ita addross is commonly known as 821 W, d2nd Stroet, Chleago, 1L 50508, The Roal
Proporty tax [dontification numbor I8 17=32-212-018,

DEFINITIONS, Tho loliowing words shall have the foliowing maanings whon usod in this Assignmont, Terms nol
otherwion dollnod in this Asslgnment shall havo the meanings attributad 10 such terms in the Uniform Commercial
Coda. Al roleroncos to dollar amounis shall mean amounts In lawlul monay of tho Unlied States of Amarica,

Asoignment. Tho ward "Assignmanl® moans this Assignment of Rants butween Grantor and Lender, and
inclucios without limitation all asulgnmaonts and socutity interost provigions raluting to the Ronts.

Existing indeblednoess. Tha wards "Exisling Indoblednoss” moan an exisling obligation which may bo
pocurad by this Asslgnment,

Evont of Dofaull, Tho words "Evanl of Default” moan and includo without ilimitation any of the Evente ol
Dutawl 30! forth below In the soction tiled "Events of Dofault.”

Grantor. ‘The word "Qrantor® moans Fide! Cortina and Maria tnes Cortina,
Indoblocnoss. Tho word "indobtodnoss™ means all principal and Interaut payeble under th Note and apy
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a_mouril_s expended or advanced by Lender to discharge obligations of Granlor or expenses incurred by Lender
1o enforce obligations of Grantor under thie Assignment, together with intesest on such amounts as provided in
this Agsignment,

Lender. The word "Lender" means COLE TAYLDH BANK, Iis successors and assigns.

Note. The word "Note" means the promissory ngte or credlt agreement dated July 26, 1897, in the original
principal amount of $11,600.00 from Grantor to Lender, together with all renewals of, exiensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The Interest rate on the Note is 8.000%. The Note is payable in 0 monthly paymenis of $238.11.

Property, The word "Property” means the real property, and all improvemenis thereon, described above in
the "Asslignment” section,

Real Propertv.. The words "Real Property” mean the property, interests and rights described above in the
”Pfopeftvplgctm'!;on“ gaction. perty property 9

Related Docurierazr. The words "Related Documents™ mean and include without limitation all promigsory
notes, credit agracrants, loan agreements, environmental agreements, puaranties, security agreements,
anPages.“de 8 % vust, and all other Instruments, agreemenis ang documents. whether now or hereafter
existing, executed in cuarection with tha Indebtedness,

Rents, The word "Rents" inrang all rents, revenues, income, issues, profits and proceeds from the Property,

whather due now or later-including without linitation all Rents from all ieases described on any exhibit
attached 1o this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECUSIE (1) PAYMENT QF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AN ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMARCE. Except as otherw.se Jrovided in this Aesignment or any Related Documend,
Grantor shall pay lo Lenger all amounts secured by-ib.e Assignment as they become due, ang shall striclly

Partorm all of Grantor's obligatlons under thig Agsignmant. nless and until Lender exercises lie right to cuiiest
he Raents as provided below and so long as there I8 no cefzvlt under this Assignment, Granior may remain «
posaesgion and control of and oporate and manage the Properiy and colliect the emgh provided that the I%;kramlng

of the right 10 caliect the Rente shall not constitute Lender's coirart to the use of cagh colleteral in a bankrupicy

proceading,

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS., With respect to the
Henls, Grantor raprasenta and warrants to Lander that:

Cwaierehlp, Grantor Is entitled to racalve the Rents frae and clear of &Y rights, loans. liens, encumbrances,
and claims except de disclosed to and acceptad by Lender in writing.

Rl%ht o Asslgn, Granior has the full right, powar, and authority to enier irto '8 Assignment and to assign
ond convay the Rents 1o Lender,

Po Prior Assignment. Grantor has nol previously assigned or conveyed the Rents (o eny other person by any
netrument now In force,

o Further Transfer. Grantor will not sell, assign, encumber, or otherwise cispose of ary of Grantor's rights
n the Rante excapt as provided in this Agreement,

LENRER'S RIGHT YO COLLECT RENTS. Lender shall have the righl it any time, and even ‘hough no galaull
ghall-havo occurred under this Assignment, to collect and recelive the Rents. For this purpose, Lender i hereby
given and grantad the following righte, powers and authority:

Nolice 1o Tonanis, Lender may 8end notices 1o any and all jenants of the Property advising them of this
Assignmant and directing all Rents to be paid diréctly o Lender or Lender's agent,

Enter the Prormx. Lender may enter upon and mk?‘ possession of the Property; demand, collect and receive
from ihe tenams or from any other paraons liable tharefor, all of the Renis; InRlitule and carry on all legal
proceedings nacessary for the protection of the Property, Including such picceedings as may be necessary 10
{ggog%p%?&sessfon ol the Property. collact the Renis and remova any 1enant or tenanis or other persong from
Maintain the Propoerly. Lender may enter upon tha Property to maintain the Property and keep the same in
rapalr; to pay the cosis therao! and of a!f services of all employaes, (ncluding their equipment, and of all
continuing costs and expenaes of maintaining the Property in proper repair and condliion, and also 1o pay all
{ggo '70?3% :;sments and water utiities, and the premiums on fire 8nd other Insurance effected by Lender on
c?m lance with Laws. Lender may do any and all things 10 execule ang comply with the laws of the State of
Lll"r;g‘ ngnt oalggoggnc;gher laws, rules, orders, ordinances and requirements of all other governmentat agencies

Loaoe Lhe Property. Lender may rent or lease the whole or any part of the Propeny for such term or terms
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and on such condltions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a%ants a8 Lender may deem appropriate, elther In
%?E%%’: ss name or in Grantor's name, to rent and manage the Propery, including the collection and application

Other Acts, Lender may do all such other thln[gs and acts with respect to the Property as Lender may deem
aF%ropriate and may act exclusively and solely In the place and stead of Grantor and to have all of the powers
of Grantar for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoinﬁ acts orf things, and the fact
that Lender shall have performed one or more of tha foregoing acts or things shall not require Lender to do
any other specific-act or thing,

APPLICATION OF RENTS. All costs and expenses Incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, In Its sole discretion,
shall determing the application of any and all Rents received b]y It; however, any such Rents recelved by Lender
which are not apviad (0 such costs and expenses shail be applied to the Indebtednesse, All expenditures made by
Lender under imz- Assignment and not reimbureed from the Rents shall bacome a part of the indebtedness
azecuradcil by thit?l Aggignmem, and shall be payable on demand, with interest at the Note rate from date of
expanditura until pald, '

FULL PERFORMANCZ, ~If Grantor pays all of the indebtedness when due and otherwise performs ali the
obligations imposed upor Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to’ Grantar = sultable satistaction of this Asalqnment and suitable statements of termination of
any linancing statament on e evidencing Lender's securlly Interest in the Renis and the Property. Any
termination fee required by law sigll be paid by Grantor, If permitted by applicable law. [, however, payment i5
made by Grantor, whather voluntari’y or otherwige, or by guarantor or by any third party, on the indebtedriess and
thersafter Lender is forced to remit™ths amount of that payment (ar) to Grantor's frustee in bankruptcy or t¢ any
similar person under any federal or atate-bankruptcy law or law for the reliel of debtors, (b} by reason of any
Judgment, decree or order of any court or auministrative body having jurisdiction over Lender or any of Lender's
roperty, of g:) by reason of any seltleany or compromise .of any claim made by Lender with any claimant
including without limitation Grantdr), the Incab.edness shall be considered unpald for'the purpose of enforcement
of this Assignment and this Assigniment shali torir.ue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignmasi-or of any note or other instrument or agreement evidencin
the Indebtedness and the Property will continue to sec.: the amount repald or racovered to the same extent as
that amount never had been originally recelved by Lende:, and Grantor shall be bound by any judgment, decree,
order, settiement or compromise refating to the indebtecnsss or to this Assignment,

EXPENDITURES BY LENDER, If Grantor fails to compy with any orovislon of thls Assignment, Including any

obligation to maintain Existing indebtedness In good standiiy 4 reguired below, or if any dction or procee ngbls

commenced that would materially affect Lender's interesls In tha Property, Lender on Grantor's behalf may, but

shall not be requlred lo, take any action that Lender deems app ouriata, Any amount that Lender expends in 8o

doing will bear interest at the rate provided for in the Nole from tha date Incurred or paid by Lender te the date of

rapayment bg Grantor. All such expenses, at Lender's option, will (a) 'se payable on demand, (b) be added to the
{
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balance of the Note and be apporioned among and be payabla with.am installment payments to become due
during either ? the term of anx applicable Insurance policy or () the “amaining term of the Nota, or (¢) be
treated as & balioon payment which will be due and e%yable at the Note's riatur ﬁ This Asslgnment also” will
sacure payment of thesa amounts, The rights pravl for in this paragrapk ehall be In addition to any other
rights or any ramedies to which Laender rnae( be snlitied on account of the default.. Any such action by Lender
?‘I;gll not be construed as curing the dafault so as to bar Lender from any remedy that'it otherwise would have

DEFAULT, Each of the following, at the optlon of Lender, shall constitute an avent of delauit ("Event of Detaull")
under thls Assignment;

Defaull on Indebtednesaa, Fallure of Grantor to make any paymenl when due on the Indatedness.

Compliance Default, Failure of Grantor to comply with any cther term, obligatlon, covenant or condllion
contained In this Assignment, the Note or In any of the Ralated Documents.

False Statements, Any warranty, reprasentation or stalement made or furnished to Lendar by or on bahall of
Qranter under this Asslqnmant, the Note or the Related Documents Is lalse or misleading In any malerla!
reapect, either now or at the time made or urnished,

Defective Collateralization, This Assignment or any of the Related Documents ceases 1o be in Iull force and
e!tecl (Including Inliure of any collateral documents to create a valld and periectad security Interest or lien) at
any tima and for any reason.

Other Dafaults. Failure of Grantor 10 comply with any term, obligatlon, covenant, or condition contained In any
other agreement betweon Grantor and Lencer,

Death or Insolyency, The death of Grantor, the Insolvency of Grantor, the appouintment of a rocalver for any
part ol Grantor's property, any aselgnment for the benefit’ of creditors, an% ypo of credilor workout, or the
commancement of any proceeding undor any bankrupicy or insolvency laws by or against Grantor,

Foreoltqure. Farfelture, ete, Commencament of lgreclosure or forlelture proceedings, wholher by judicial
proceeding, seil-holp, reposgession or any other method, by any creditor of Grantor or bvy any governmantal
aponcy against any of tho ProEar}?. Howevar, this subaection shall not npplr In the event of ‘a good faith
90?&%1 by Grantor a8 to the validity or reasonableness of the clalm which 8 (ha basls of the foraclosure or

wra procaeding, provided thn?’ Qrantor gives Lender written nalice of such clalm and furnishes resorves




20840

R = |
e\ OEFICIRNGGRY,
— org surenyﬂNQE“’& o

(Conﬂnuad}
T e 2o m
ong for the Claim sarisfactory to Lenger
Evenis Affscyn Gtigrany,, of the pr, teding g I8 ocourg p Suarangg, of any
Indebt Negs orga u&rantordes ar b A ou In%om etent, or revokeg r dlsputesyrhe
Under, an uaranty Of the | 88,
lnsecumy. teagon
Exlat!ng. Indebte
Prop ' 88
en

Ble; lndebtedness. Lengar 8hajf have the fight ar its Option without holice 1 Granior 10 deciarg
enﬂrie &gz?ebreaness imme«dfate!y due ang Payablp inctud!ng any pra Ayment Penaity Whigh Grantor Woulg
"8Quired 15 pay,
Shajf have Ihe ry ht, Withpys Notice 1o Granmr. [0 take 03828510 of the Properzy a
W€ Rentg Inclugy &mountg pgsr due ang unpaid._aqd apply the r‘?ef roc
ender's o against the nceb,tedness, In Mherance of this righy; ender shay
YO I ins l.ender's Right to Coliecy Secﬂon. aboya, If the Rens are
arravocab, c'es!gnates Lender as Granrur’s
theraof tre 1ama or Grantor an
Olhgy users to 81y
made, w

& over angd
ave all thy i
COllactad by
NeY~in.fq
0 n%gorrfare the sam
98¢ in fe8ponge 10 Len er's
hether O1 Nt any
subparagrap 8itherin

Detaun and at any time ther,
ang feémedieg, in addition lo an

03
Y other right;
et Henta, Lenger
Collact th

or unger this
73Ul ang exere;

; Expenses. if Lendey !nstfrutes any gyjr Or action i eiforce dany pf the 5
Ynment, Lender 8hall ba Entitied 1 recover gupy, egm & Court ma t0judge ray Nable gg allornaygs
€8 at trfy/ and gn any appag, Whethar or not any court action jg fnvorvedf aif Iasnnabie Xpon

ender fhg, In Lénoer'g opinion are necessary at an time for tha Profaey) jr
fits rightg shajf become 4 pan of the fndebreéi-;ess Rayahy
J8le of expendiru)re untif reﬁaid 8t the rare Drovided for }
graph fnc!ude, Imlrarion. Owevar 8ubjeey {

8 &hder'y’) g 8xpengag Whether 5
Procageip 8 {Inclug N9 offorg t
antiof aec?
0reciog irg
a8

3 of j1g inter gt
€ on demar.a ang

n the Note. 4
0 any limi

end

8 POIMited b
Ovided by iaw. Y
108 follow, ng mis Ous Ovisiong are a pany
nts, hig ABg/ Niment, ¢ 18 With any K
ang agreemenr of the parﬁes 88 10 tha m y
thia Ass!gnrnem 8halt by affap
Chirgeqg o b by the

Qund
Appucabm Law

' This Agg) ent
{ltingjg, This 88ignmant shail be
liinots,

Mutty 0 Parﬂes, All il tlong of Granror Undar thig Asg| NMent 8hatl pe Qing ing gg SCUNETY a!
refere%,ces o Grantor shgﬁ ngaaan e4ch ang Bvary Grantor, Thig r%e&na that each o/ the Persong :?gn."ng below
Is 768ponaiblg for aij ob!fgauons In thig Assfgnmem.

Mad!ﬂoaﬂan. rantor 8hall np 3ntar intg any n réement with tha hotdgy

o!ger 88cury anr Mmem Whick fr B Prlorny ogergmfa Agg/

amemea. afr{;n ar?e or renew%r Withoy the prin,

8ccepy 8ny futurg advances undaer any sye




v UNOEEICIAL COPYRIED.., .. .

' Loan No 19806 (Continuad)

i

S@Vernbllllt. Il 2 court of compatent jurlsdiction tinda any provigion of this Assipnment to be invalid or
unantorceable as to any parson or clreumstance, such linding shall not rondar that provislon invalld or
unenforceuble as l? any other ?ereona or circumatances. |f Ieasible, any such offanding provision shall be
deamed to be modifled (o 8 within tha limits ¢f aniorcaabl!i;y or validlly: howaver, if ih? olfending provision
cannot be so modified, it shall be stricken and &ll other provisions of this Assignment In all other respects shall
ramain valld and anforceabie.

Succesaors and Assigne, Subject to the limitations stated In 1his Assi?gment on transfer of Qrantor's
interast, this Assignment shall DB binding upon and lm‘aro to the benatit of the_panies, thelr successors and
assigna. 1! ownership of lha Praperty becomes vested in a person ather ihan Grantar, Lender, withou! natice
to Granior, may deal with Granlor'a ‘successors with raference 1o this Assignment and the Indebtedness by
ng e?'m%r?r? erg{\e?ngésextenslon without releasing Grantor from (e obligations of this Assignment or liability

Time la of the Essence. Tima s of the essance In the performance of this Assignment,

Walver of Homeatead Exe"nﬁtlon. Grantor hereby releases and waives all rights and benefits of the
homesteud excnistion faws of the State of lilinols as to'ali Indebtedness sacured by this Assignmant.

Walvars and Cozsenta, Lender shall not be deemed to have walved any rlg“ns under this Asglignment (or
under the Related Lncuments) unless such walver s in writing and signed by Lender, No delay or omission
on the part of Lendar In exercising an r!ﬁht shail opera;e as a waiver of such right or any other right. A
walvar Dy any party ol-a_orovision of this Assignment shall not constituie a waiver 0f or prejudice the pan{)’s
right otherwise ta demany sirict com?lianca with that J)rovlsion or any olher provision.  No prlor walver by
Lander, nor any course of osaling betwaen Lender and Grantor, shall constitute & walver of any of Lender's
fights or any of Grantor'a colljations as o any luture {ransactions. Whenever consent by Lender Is required
in this Assignment, the granung of such congent by Lender in any instance shall not constitute continuing
consant to subsequent inatances where such consent is required.

EACH GRANTOR ACKNOWLEDGES MAVEQ READ ALL THE PROVISIONS OF THIS ASSIGNMENT QF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS,

GRANTOR:

N N B
X 7’.:,{,4:?(.617 (E&;‘.a e el
Fide! Cortina

. ; K/ \
x,}&? oot Getg (opflaie o

Maria ines Cortlna
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF T & )

-
COUNTY OF (et )

On this day before me, the underaigned Notary Public, personally appeared Fide! Corting and Marla ines Cortina,
to ma known o be tha Individuals described In and who executed the Assignment of Rents, and acknowledged
that they signad 1he Assignment as their free and voluntary act and deed, for the uses and purposes therein

mem!oned

Given under my hriid and offjeiat seal this 3@ ey of A /f 877

M“ o /7 ééééé Q Reaidlnga& /5‘%/;" n F 2 F B

Notary Pubile | the Siate of AR s '

otary Pubilc i ang for the Swle o ? ;§ "%I;HCIAL SE M_n s '

‘ - J - b anca O, Andere
My commission expires P IRt d g ﬂ;‘g?m Public, Sate ormsmg
k\\\\\‘ LA \m?\n\ ?{?‘i :::\.IP\I\, 9’99
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