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RECORD AND RETURN TO:
v M MORTGAGE SERVICES, IMC.

3400 DUNDEE ROAD-SUITE 180

NORTHBRDOK, ILLINOIS 0Q082 ..
: {f\(”\\\"\\\
] AN

Propred by S
MICHELLE HABRYCH

NORTHEROOK, IL 080082

.AL

MORTGAGE , H-,\
@ m

0062821482

THIS MORTGAUE (*Sueurity lasicuront®) i givenon  AUGUST L, 1997 +'Tha nrsrigugor is
PHILLIP SNELLING
AND LINDA HARPER, HUSBAND AND-WIFE

C*Barrowor*), Tlis Seeurity Inatrament is given lo
J M MORTGAGE SERVICES, INC,

which ¢ orgnnized und sxisting undor the liws of  THE STATE OF ILLINOIS , kil whose
addrons iv 3400 DUNDEE ROAD-SUITE 150
NORTHBROOK, ILLINOIS 60062 ("Landdor®) Borrowar owos Lender tho prinelpal sum of
TWO HUNDRED NINETY 'THOUSAND AND 00/100

Duilam (U8, $  290,000.00 )

This dubt is ovidenced by Borrower's note dited the same dite ax thin Security Insirument (*Note®), which provides for
monthly puymotts, with the full dubt, if not puidl carlior, dus und payablo on  AUGUZT 1, 2027 :
Thin Security [nstrumont sueuves to Lanclor: (u) the ropuyimont of the debt uvideneed by the Note, with Interast, und all renownls,
vrlonsions and modifications of the Noto; (1) the paymoent of all other sums, with interest, wivaneed undor paragraph 7 to
proteet the seeurity of this Sevewrity tatrumonty wl (@) the porflurmanes of Borrowor's covenents i agreemonts under this
Security lasteument uad the Noto, for this purpose, Dorrower dous hureby mortgage, grunt and convey f Lender the following
doseribed proporty lueated in - COOK County, IMinois:
LOT 14 IN BLOCK 'B' IN CARSON'S SECOND ADDITION TO OAK PARK, BLEING A
SUBDIVISION OF THE EAST 1/2 OF BLOCK 1, ALL OF BLOCKS 2, 3, AllL 4 IN

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIP’I‘ION

{6-06-401-026-0000

Paceel 1D 41
which has the sddress of 801 NORTH LINDEN AVENUE , OAK PARK Strest, Clty ,

Hlinois 60302 2ip Cods (*Iroporty Address™):

ILLINOI§. iily ily-FNMA/FHLMC UNIFORM

il ' INSTRUMENT Form 3014 0100

@v ORI oo Amendad 800

Page 1 9 ¢ VISP MORTAADE FOIMS - (19014217 29 [HIS 1KY
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,% RIDER - LEGAL DESCRIPTION

LOT 14 IN BLOCK ’'B' IN CARSON’S SECOND ADDITION TO OAK PARK, BEING A
SUBDIVISION OF THE EAST 1/2 OF BLOCK 1, ALL OF BLOCKS 2, 3, AND 4 IN
L. AND W.F. REYNOLD‘S COLUMBIAN ADDITION TO OAK PARK, A SUBDIVISION OF
LOTS 1, 2 AND 3 IN THE CIRCUIT COURT PARTITION OF THE NORTH 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 6 AND THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4
OF SECTION £, ALL IN TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERJDIAN, IN THE VILLAGE OF OAK PARK, IN COOK COUNTY,
ILLINCIS.

6-06-401-026-0000

DPS 049
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abuin covorugo substuntially equivalent 1o the mortgage insuratice praviously in offeet, wl o cost substantinlly equivalent 1o the
cost to Borrower of the mortguge insurance previously in offeet, from un sllernate morgagy insirer upproved by Lender, 1€
substantinily eyuivalent mortgngs inswrance coveruge is not avaitable, Borrower shull puy to Lender ench month a sum equal to
one=twolfth of the yearly moriguge insurunes promiuem being paid by Borrower when the insurnce covernge Iapsed or cesed to
b in wtfect, Letdur will accopt, use and rotain these puyments us i loss reserve in liew of mortgnge insuriney, Loss reserve
phytents may no longer be required, st the option of Lender, if mortgaye insursnee covernge (in the smount und (or the period
that Lender requires) provided by an insurer wpproved by Londer again becomes avaitable and is obtained. Borrower shall pay
the promivms required to maintain mortgnge insurance in offeet, or to provide a loss reserve, until the requirement for morgage
insirunce onus in secordnncy with any written agreement butween Borrower und Lender or upplicabie lnw,

9. Inspection, Lendor or its ugent tiy make resonable enteies upon and inspections of the Property. Lender shull give
Borrowsr notice at the time of or prior o an inspection specilying reasonable cause for the inspection,

10, Condemnution, The proceeds of any sward or ¢luim for damages, direet or consequential, in connestion with nny
condsmaation or other taking of any part of the Property, or for conveyance in liew ol condemnation, are hereby assigned und
shall bo paid to Lender.

In the event o4 totad taking of the Property, the proceeds simll be applicd to the sums secured by this Security Instrument,
whether or not then dies; with wny oxcess paid to Borrowor, In the event of u partinl taking of the Property in which the fuir
market value of the Proser.y. tinmediantely bufore the taking is equal t o7 greater than the amount of the sums seewed by this
Security Instrument immerlntriv belore the taking, unlusy Borrower ind Lender otherwise ngree in writing, the sums seeured by
this Security Instrument shall bu reduced by the smount of the proceeds multiplied by the following fraction: (n) the total
amount of the sums secured imiawtutuly before the tking, divided by {b) the fair market value of the Property immediately
before the taking, Any bulunce shati-be puid to Borrower, In the ovent of  partinl wking of the Property in which the fair
market vidue of the Property immediately before the taking is less than the amount of the sums secured immediaely bofone the
taking, unless Borrower and Lunder otherwise agres in writing or unless applicable Jaw otherwise provides, the proveeds shull
he applied to the sums secured by this Security instinment whuether or not the sums are then dug,

If the Property is abandoned by Borrower, r T after notice by Lender to Borrower that the condemnor offers to make an
award or sottls u cleim for dwnages, Borrower fulis 1o respond to Lender within 30 days after the date the notice is given,
Lunder is authorized o collect and apply the proceeds, 24 option, either to restoration or repair of the Property or (o the sums
secured by this Security Instrument, whuther or not then aue,

Uniess Lender and Borrowor otherwise agrso in writing, any application of proceeds to principal shall not extend or
postpone the due dats of the manthly payments reforved to in paregraphs 1 and 2 or chinge the smount of such payments,

L1, Borrower Nut Released; Forbenrarice By Lender Nut o ¥elver, Extension of the time for puyment or modifieation
of nmortization of the sums secured hy this Security Instrument granted Jiv-Lander 1o any successer in inlerest of Borrower shall
not aperte to relenss the tiebility of the originul Borrower or Berrower's siscussors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tiws {on payment or otherwise modify amortization
of the sums secured by this Security Instrument by renson of any demand wids by the origingl Borrower or Borrower's
successors in intorest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy,

I2, Successors and Assigns Bound; Joint and Severnl Linbility; Co-signers. Tae wevenants und agreements of this
Security Instrumont shall bind and benetit the suceessors and assigns of Lender and Borrewer, subject to the provisions of
puragraph 17, Borrower's covenunts and egreements shall be joint and severnl. Any Borrowdr who co-signs this Security
Instrument but does not exceuls the Note; (a) is co-signing this Security Instrument only to mortgegus grant and convey tha
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not porsonally okiigated lo pay the sums
seeured by this Security [nstrument; and (e} ugrees that Lender und uny other Borrower may agree to extend <ondily, forbear or
make any accommocdations with regard to the termy of this Security Instrument ar the Note without that Borrower's consent,

13, Lonn Churges. [f thy loan seeured by this Security Instrument is subject 1o o law which sets naximum loan clurges,
and that law is finully interpreted so that the intorest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, thont (u) any such loan charge shall be reduced by the amount necessary 10 reduce he charge
to the permitted limit; and (b) any sums alrendy collected from Borrower which vxeeeded permitted limits will be retunded to
Borrower. Lendsr may chooss to make this refund by reducing the principal owed under the Note or by making o direct
payment to Borrower, If o refund reduces principul, the geduction will be tremed as o partial prepuyment without any
prepayment churge under the Note,

14, Notices, Any notice to Borrowsr provided for in this Securily Instrument shall be given by delivering it or by mailing
it by first cluss muil unless upplicnblo faw requires wse of another method, The notice shull e directed (o the Property Address
or any other address Borrower designates by notics (o Lender, Any notive to Lender shall be given by first class mail to

@), -6RilL] wece Paga & of 0 Form 3014 8/90 DPS 092
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UNOFFICIAL CCQE.X:.

Londor's addross stuted liorotn ar uny othor wddress Landor designaios by notive to Borrower, Any notice provided for in this
Sveurity Insrisent shull bo doomed to huve boon given to Borrowor or Lender when given wy provided in thix puragruph,

1S, Govornlng Loy Severabitity, Thix Security tnmenment shall o governed by Twdoral law nnd the faw of the
Jurisdiction in which the Property is foewted. n the ovent tat any provision or elase of this Security Tustrimemt or the Note
confliets with applicably taw, such conflict shilt not wifest other provisions of tis Security Instrunont or the Note which can be
given ulTeet without the conllieting pravision, "lo this ead the provisions of this Security Tnstiment aod the Nito sre deelired
t bo sevornble.

16, Boreower's Copy, Burrowor simbl bo given ono conformed eopy of the Noto and of this Security lustoument,

17, TrwnwFer of the Propeety or w Benefielal Interost in Boreower, 10 all or uny purt of the Property ar any interest in it
in wokd or transforesd (or i w bonoliciul intorest in Horrower Iy solid or transforred and Borrowor is not w nstursl pesun) withoul
lenlor's prioe writlon consent, Lendar may, wt its aption, equine inuedlote payment in Tl of stl sums secured by this
Sevurity Instrumont, Howevor, this option shall not be vxercised by Londer if exoreizo i probibited by fedorml Inw as of the date
ol this Seeurity lnstrument,

[ Lendor oxerchwes this option, Londer shall give Horrower nutive of acecloration, ‘e notice shull provide w period of n
foxx thun 30 tays S the dito the notice in delivered or mailed sithin which Borrowor mwint pay wll sums secured by this
Sveurily Tustrument, [EGoerowor fails o puy these sk prior 1o the vxplrtion of this peciod, Lendor oy fivoke any remedies
permitted by this Seearity Fstenmont without Girther notlew or domund on Borrower.

18, Burrower's Rigob e Reinstute, [ Borrowsr meots cortain conditions, Horrower shutl have the right 1o have
onforcament of this Security fasiement discontinned at any time prior to the enrlior oft (1) 5 days (or such other period us
npplicuble law may specily tur rolawtntoment) bofore sale of the Propurty pumuant to any power of suls containel in this
Sveurity Instruments or (b) entry ol judgment enforeing this Security Instrumont, Thuse conditions nee that Borrower: (v) pays
Eonddor all sums which thon would by dus vndar this Seeurity Instrument and the Noto sy if no seeelortion hud oceurred; (b)
cures uny delanlt of uny other covonrnts o ngresmontss (¢) puys all oxpanses ineursed in eforeing this Security Instrament,
including, but not limited to, reasonable attosnsys' Tees; und (d) takew suech wetion as Londer muy reasonnbly requine (o wstire
that the lien ol this Seeurlty nsteutmont, Lomlor's Gghis in the Proporty and Borrower's abligntion to puay the sums secured by
this Sectirity Insteurient shall comtinve upchenged,” Upea reinstntomont by Horrower, (his Seeurity Instaoment wnd the
abligntions securvd horoby shadl vommin fully eifectivo w1 no accetarntion bid ocenrred, Howaover, this right o rsinstute shull
nat apply in the cuse of necoloration under parugraph 17,

19, Sule of Note; Chavge of Loun Servieer, The Nowe eca paetinl interest in the Note (together with this Security
Instrament) may ho sald one or more tines withowt prior notice to-Gedrower, A sids many rosult in n chunge in the entity (known
a8 the "Loun Servicor”) that colleets monthily paymenty due undor theivz und this Security Tnstrwsment, There nlso may be one
or mare changes of the Loin Servicer unrelated to u snlo of the Note, 11 G Js 0 change of the Loun Servicer, Borrower will b
given written notics ol the chunge in necordunce with puragraph 14 wbove wn-upplicuble Inw, The notice will state ths wame wwl
atdress of the new Lonn Survicor und the addrass 10 which puyments should b mwle, ‘The notice will slso centuin any other
informution reguire! by applicable lnw,

20, Huzawdous Substunces, Horrower shall not cuuse or permit the presenco, tses disposal, slorage, or relense of any
Huznedous Substunces on or in the Property, Borrower shall not do, nor allow anyopc <lss to do, anything affecting the
Proporty that is in violution of any Environmontal Law, The preceding two sentences shil navapply to the presence, use, or
storage on the Property of smadl quantitios of Hazardous Substunces that wre generally recognized tobe appropriste to normal
resiclontinl usey tind (o maintenance of the Property.

Borrower shall promplly give Lender writien notice of any investigation, claim, demand, lawsit e other aetion by any
governmentsl or regulatory sgoency or private party invelving the Proporty and any Huznrdows Substance or Bavironmental Law
of which Borrowor hus sctual knowledge. IF Borrower learns, or is notified by any governmontal or regutatasy) authority, thut
uny removal or ather romedintion of wny Hazurdous Substunce affecting the Property is necessary, Borrower shall promptly fuke
all necossary remedinl uctions in secordunce with Environmunial Law,

As used in this puragraph 20, "Huzardous Substances” are those substances defined as 1oxic or heaardous substances by
Environmental Law snd the following substances: gasoline, kerosene, other Munmuble or toxic petrolemn products, texic
pesticides und herbicides, volatile solvents, matorinls contnining usbestos or formaldehyds, and radionctive malerinls. As used in
this paragraph 20, "Environmental Law" means tederal laws and laws of the jurisdiction where the Property is located thnt
roluto 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrowsr und Lender further covenant and agres us follows:
21, Acceleration; Remnedies, Lender shull give notice to Borrower prioy te accelerntion following Borrower’s brexch
of any covenant or agreement in this Security Instrument (but not prior to necelerntion under puragraph 17 unless
) i
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UNOFFICIAL

ADJUSTABLE RATE RIDER

(1 Yoeur Tressury Index - Rute Cops)

THIS ADJUSTABLE RATE RIDER is made this 18T duy of  AUGUST , 1997 und
i incorporated into and shall be deomed 1o amend and supploment the Mortguge, Deed of “Trust or Security
Deed (e *Seeurity [nstrumont”™) of the same dite given by the undersigned (the *Borrower®) o secure
Borrowor's Adjustable Rate Note (the *Notw®) to
J M MORTGAGE SERVICES, INC.

{the "Lender™) o the sume dite and covering the proporty deseribed in the Seeurity Instrument and loesied at:

801 NOR"™A LINDEN AVENUE, OQAK PARKl, ILLINOLS 60302

Hanpenty Adileen)

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERENT
RATE ANY THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTLREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE 256 BORROWER MUST PAY,

ADDITIONAL COVENANTS, 1n addition to the covenwniv und wgreements mude in the Security
[nstrument, Borrower tml Londuor furtbior cavenmunt wnd agrev un lullows:

Ao INTEREST RATE AND MONTHLY @AYMENT CHANGRS
‘o Note provides for an initial ltgeest twicol 6,0000 %, “The Nute provides for chunyes in the
interest finte wnd dho momthly puyments, us {ollowas:

4 INTEREST RATE AND MONTHLY PAYMENCCBANGES

(A) Change Dntes

Fhe interest rats T will puy tay chingy on the fiest day of SAUGUST 1, 2958 , al o
it duy ovory 12th month thorenfter,  Eaeh dato on which my Sntarsst it could chinge i ealled w *Change
Dute”,

(1) The lntlex

Beginning with the first Chunge Date, my interoat rite will be used on an Indes, The “Imex® ix the
weokly wverage yield on United States Vroustiry securitios mdivsted 1o 3 contantamutrity of 1 year, as mnde
availablo by th Fedors) Reserve Bonrd, “The most tecont Indux ligure avaiinble i oF the dite 45 dayn before
caeh Change ditw is callwd the *Cureent Indox”,

fF the tndex iv no fonger wesilublo, the Note Holder will ¢hoose w now index whish v based upon
compurable informution, “The Notw Holdor will give mo netice ol this ehojew,

(C) Culewdntlon of Changes

Dofore ench Change Dato, the Note Huldor will calealito my new intoret e by adding  'T{REE

percontige palnt(®) (3. 0C00 %)
the Cureert Indux., "The Note Holder will then round thu result of this addition o the bext highest oneecighth of
onw porcontnge point (0.125%). Subject (o th Himity stated in Section 4(12) bulusw, thik rounded smount will b
my tow intorest rate until the nuxt Change Date,

I Nuto Holder will then determine the atuount of the monthly puyment thal woukd be sutficient o repry
the unpawd principul thut T am oxpected to owe a1 the Chngo Date in [l on the Maturity Dulo ut my sew
interest rutv in substantinlly equal puymoents, Uhe rosult ol this culeulwlion will bo the sew nsount of my
monthly payment.

(D) Limits on Interest Rite Chinnges

"Tho intorest rate Lam required o puy mt e liest Chango Duto will nol be greater ey~ 8.,0000 %
ar loss than~ 4.0000 %, Thereattor, my intorest ite will nover be increasedd or deerensed on any single
Chunge Date by more (han two percentigs pointd (2,0%) from the cate of interest | bave been puying for the
procecling (wolve months, My intorest rate will never v greator than 1.2, 8750 %,
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