Coo!n Lount/ Re: .ur-ier 5.3
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om qunty Loan

Loan Number: (%

Mortgage 1005048336

THIS MORTGAGE (“Sceurity Instrument”) is given on __August 14, 1997 . The mortgagor is
FRANK J. KNIFFEN AN VORCED)

("Borrower"),

This Security Instrument is piveen (o The Fiis: National Bank of Chicago

which is a __National Bank” " arganized and cxisting under the laws of the United States of America .
whose  address s One Frs National Plaza, Chica IR0 . Hinois 00670 (“Lender”). Borrower owes
Lender the principal sum of _Eighty _t"_O ur Thousand and No/100

Dollars (1.8, §_84,000.00 5. This debt is ¢videnced by Borrower's note dated the same date as (his
Securily  Instrument ("Nole™), which pmv des “for monthly payments, with the full debt, ifnot paid cartier, due and
pavable on __U8/19/0. . Thig'Sezurity Instrament secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, .aml all rdnesva’s, extensions  and moditications; (b) the payment of alf other
syms. with interest, advanced under paragraph 7 G0 protect the sceurity of this Sceurity Instrument; and (¢) the
performance  of Borrower's covenants  and agreements  under this Security  Instrument and the Note. For this
purpose, Borrower does herehy mortgage, grant and cesvey, to Lender the Tollowing deseribed  property located in

CO0K County, Ninois:

SEE ATTACHED

MAIL TO » BOX 352

Permanent Tax No.:o 17161100231125
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which has the address of 728 W JACKSON BLVD APT 1101 CHICAGO, IL 60661
{"Property Address™):

TOGETHER WITH all the improvements now or hereafier erccied on the property, and all easements,  rights,
Rppuricnances, rents, royaitics, mineral, oil and gas rights and profils, water rights and siock and all fixiores now or
hereafter a pant of the property. Allreplacements and additions shall also be covered by this Security Insirument.

Al of the foregoing is referred (o in this Security Instrument as the "Propenty®.

BORROWER COVENANTS that Borrower is lawfullyscised of the esiate hereby conveyed and has the right (o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally (he title 1o the Property against all claims and demands,
subject 1o any encumbrances of record. There is a prior mortguge from Borrower 10 COMMUNITY SAVINGS

BANK A dated 01/26/96____and recorded  with the COOK ___ County Recorder of
Deeds on _02/22/95  _ as document number  _96-138967 . ("Prior Mortgage"):

THIS SECURITY INSTRUMENTcombines  uniform covenanls  for national use and non-uniform covenants with
limited variations by jurisdiciion tn conslitute a security instrument covering real propenty.

UNIFORM COVENANTS. Bororver and Lender covenani and agree as [ollows:

1. Payment of Principal and Intercst; Prepnyment and Late Charges, Borrower shall prompily pay when
due the principal of and intcrest on the debd evidenced by the Note and any prepayment and laic charges duc
under the Note.

2. Application of Payments. Unless applicabic 1aw provides otherwise, all payment feceived by Lender under
paragraph | shall be applied; first, 10 accrued imterst; \sccond. to past duc insurance: third, to currenl billed
insurance; fourth to past due principal; fifib,to current Gil'cd principal; siath, 10 charges; seventh, to principal duc;
and last, to accrucd but unbilled insurance.

3. Charges; Liens. Borrower shal) pay all taxcs, assessiicris, charges, fines and impositions aitribulable to
the Property which may altain priority over this Sccurity Instrugaeit: and leaschold payments or ground renis, if
any. Borrower shall pay them on time directly lo the person owel-payment.  Upon Lender's request, Bomrower
shall promptly furnish to Lender all notices of amounts 1o be paid unde’ this paragraph and shall prompily fumish
to Lender receipls evidencing the payments.

Borrower shali prompily discharge any lien which has priority over this Security. Instrument except for the Prior
Morigage unless Borrower: (a) agrees in wriling to the payment of the obligation” secured by the lien in a manner
acceplable (o Lender; (b} contests in good faith the lien by, or defends  against enforcememt  of the lien in, legal
proceedings  which in the Lender’s opinion operaie 10 prevent the enforcement  of the Jien o« forfeiture of any pari of
the Praperty; or (c) secures from the holder of the lien an agreement  satisfactory (o Lend:i stbardinating the lien to
this Securily Instrument. IfLender determines that any part of the Property is subject 10 27tz which may auain
priority over this Sccurity Instrument except for the Prior Morigage, Lender may pive Borrower 2-notice identifying
the lien. Borrower shall satisfy the lien or take onc or more of the actions sci forth above with 16-drs, of the giving
of notice.

4. Hazard Insurance. Borrower shall keep the improvemenis now existing or hereaficr crecled on the
Property insured against loss by fire, hazards included within the 1erm “extended coverage™ and any other hazands,
including Noods or flooding, for which Lender requires insurance.  This insurance shall be maintained in the
amounts and for the periods that Lender requires.  The insurance carrier providing the insurance shall be chosen
by Borrower subject 1o Lender's approval which shall not be unrcasonably withheld. [f Borroveer fails (o maintain
coverage described above, Lender may, al Lender’s oplion, oblain coverage 10 protect Lender's rights in the
Property in accordance with paragraph 6.

Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard merigaze
clause. Lender shall have the right (o hold the policies and renewals. If Lender requires, Borrower shall prompily
give to Lender all receipts of paid premiums and renewal notices. In the event of foss, Borrower shall give prompt
police to the insurance carricr and Lender. Lender may miuke proof of loss if not made prompily by Borrower.
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Undess ender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 10 restoration or
repair of the Property damiged, if the restoration or repair is cconomically feasible and Lender’s securily is not
lessened. [T the restoration or repair is nat ceonomically feasible or Lender's security would be lessencd, the
insurance proceeds shall be applied 10 the sums secured by this Sccurity Instrument, whether or not then due, with
any excess paid w Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the imsurance carrier has offered to seitle a claim, then Lender may cotlect the insirance praceeds.

Lender may use the proceeds (o repair or restore the Property or 1o pay sums sccuicd by this Security Instrument,
whether of not then duc. The 30-day period will begin when the notice is given.

Unicss Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not
extend or postpone  the due date of the monthly payments referred (o in paragraph 1 or change the amount of the
payments.  [funder paragraph 20 the Property is acquired by Lender, Borrower’s right lo any insurance policies
and proceeds  raanlting from damage 1o the Property prior to the aequisition shall pass 1o Lender 10 the extent of
the sutns secured By this Sccurity Instrument immediately prior (o the acyuisition,

5. Preservatiop—and Maintenance of Property; Borrower’s Application; leasebolds.  Borrower shall not

destroy, damage o substanlially change the Property. allow the Property o deterioratc  or commit waste,
Borrower shall be in‘defasnitany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender’s
good (aith judgment could iselt in forfciture of the property or otheswise materially impair the Jien crented by Lhis
Security Instrument or Lended's security interest.  Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing IhC aclien or proceeding 1o be dismissed with a ruling that, in Lender’s good faith
determination, prechudes forfeiture afabs Borrower's interest in the Property or other material impairment of the lien
created by this Sveurity Instrument or Eeiider’s sccurity interest,  Borrower shall alsa be in default if Borrower,
dering the loan application process, gave materially false or inaccurate  information or statements 1o Lender (or
failed to provide Lender with any material inforeiation) in connection with the loans evidenced by the Agreement. 1f
this Securily Instrument is on leasehold, Borrdwe, shall comply with the provisions of the Jease, and if Borrower
acquires fec title to the Property, Whe leaschold and. fee title shall nol merge uniess Lender agrees o the merger in
writing.
6. Protection of Lender's Rights In the Property. ifsurrower fails to perform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal propceding  that may significandly affect Lender's rights in
the Property (such as proceeding  in bankruptey, probate, for condemmnation  or 1o enjoree laws or regulations), then
Lender may do and pay for whatever is nceessary to protect the va'ue of the Properly and Lender's rights in Lhe
Properly. Lender's actions may include paying any sums sceured iy a lien which has priority over this Security
Instrument, appearing in court, paying reasonable atorneys’ fees and (enicving on the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have i da so,

Any amounts disbursed by Lender under this paragraph 6 shall become adsitional debt of Borrower secured
by this Sccurity Instrument.  Unless Borrower and Lender agree to other lerms <5pryment, these amounts shall
bear interest from the date of disbursement  at the Note rate and shall be payable, wii interest, upon notice from
Lender 10 Borrewer requesting payment,

7. Inspection.  Lender or its agent may make reasonable eniries upon and inspection._ofthe Property. Lender
shall give Borrower notice ai the lime of or prior {0 an inspection specifying reasonable cause for the iruspection.

8. Condemnation. The procceds of any award or claim for damages, direct or cansequenid, | in connection
with any condemnation or other taking of any part of the Property, or for conveyance i licu of congeonation,  are
hereby assigned and shall be paid 10 Lender,

Inthe cvent of a wlal taking of the Property, the proceeds shall be applicd Lo the sums secured Dby this Security
Instrument, whether or not then duc, with any cxcess paid 10 Borrower. In the event of a partial aking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Tnstrument
shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the tolal amount of the
sums sccured  immediacly before the taking, divided by (b) the fair market value of the Propery immediately
belore the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, o if,after notice by Lender to Borrower that the condemnior  olfers
to make an award or seele a claim for dantages, Borrower fails 10 respond (o Lender within 30 days afier the date
the notice is given, Lender is authorized 1o collect and apply the proceeds, at its oplion, cither 1o resioration  or
repair of the Property or to the sums secured by this Security Tnstrument, whether or not then due.

Unless Lender and Borrower olherwise agree in writing, any application of proceeds (o principal shall not
extend or postpene  the due date of the monthty payments refeered 1o in paragraph ! or change the amount of such

payments.
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9, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender 1o any successor in
interest of Borrower shall not operaic 1o release the liability of the original Borrower or Borrower's successors  in
interest. Lender shall not be required to commence  proccedings  against any successor  in interest or refuse to
extend time for payment or otherwise modify amortization of the sums sccurcd by this Securily Instrument by
reason of any demand made by the original Borrower or Borrower's successors in inierest.  Any forbearance by
Lender in exercising any right or remedy shall nol be a waiver of or preclude the exercise of any right or remedy.

10, Successors and Assigns Bound; Joimt and Several Liability; Co-signers. The covenants  aid
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 16. Borrower's covenanis and agreements shall be joint and several. Any
Borrower who co-signs (his Security Instrument but does not exccute the Nole: (2} is co-signing Lhis Security
Instrument only 10 morigage, grant and convey thal Borrower's interest in the property under the terms of this
Security Instruzaens; (b) is not personally obligated (o pay the sums sccured by this Security Instrumem: 2ad ()
agrees that Lender-and any other Borrower may agree (o ¢xtend, modify, forbear or make any accommodations
with regard (o the 1eims of this Security Instrument or the Note withowt that Borrower's consent.

11. Loan Churges, ifthe loan sccured by this Sccurity Instrument is subject 10 a law which sets maximum loan
charges, and thar law is(Girally interpreted so that the interest or other loan charges collectied or 10 be collecied in
conneclion with the loan ¢éxeced the permitied limits, then: {2) any such loan charge shall be reduced by the
amount necessary (o reduce 1z charge to the permitied limit;and (b) any sums already collecled from Borrower
which exceeded permitied limits wilte refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or'by making a dircct payment to Borrower. Ifa icfund reduces principal, the
reduction will be treated as a partial prepay nent without any prepayment charge under the Nole.

12. Legislation Affecting lender's Rign's. If enactmeni  or expiration of applicable laws has 1he effect of
rendering any provision of the Note or 1his Svcariy Instrument unenforceable  according 1 its terms, Lender, at its
option, may require immediate payment in full oritsums sccured by this Sccurity Instrument and miay invoke any
remedies permitied by paragraph  20. If Lender exercises, this option, Lender shall take the sieps specified in the
second paragraph of paragraph 186.

13, Notlces. Any notice o Borrower provided for inikis’ Security Instrument shall be given by delivering 1t or by
mailing it by first class mail unless applicable law requires uss ~f another method.  The notice shall be directed 10
the Property Address or any other address Borrower designales Ay potice 1o Lender. Any notice to Lender shall be
given by first class mail to Lender's address staied hercin or any ‘ciiier address  Lender designates by nolice 10
Borrower.  Any nolice provided for in this Security Instrument shall be deened 1o have been given (o Borrower or
Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Securily Instrument shall be goveined by federal law and the law of the
jurisdiction in which the Property is locaied. Inthe cvent that any provision orclaaee of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affeet other pravisions (of this Securily Instrument or
the Note which can be given effect withoul the conflicting provision. To this ¢nd e provisions of this Security

Instrument and the Nolc are declared to be severable.
15. Borrower's Copy. Borrower shall be given onc conformed copy of the Note” zid. of ihis Security

Instrument.

16. Transfer of the Properly or a Beneficial Interest in Borrower. [fall or any part of e Zipperty or any
inicrest in it is sold or transferred (or ifa beneficial intercst in Borrower is sold or iransferred and Burrower is not a
natural person) without Lender's prior writlen consent, Lender may, al its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender ifexercise is
prohibiled by federa! law as of the date of this Securily Instrument.

If Lender cxercises this option, Lender shall give Borrower nctice of acccieration.  The notice shall provide a
period of not less than 30 days from (he date the notice is delivered or mailed within which Borrower musi pay all
sums sccurcd by this Security Instrument. 1fBorrower fzils to pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitted by is Sccurity Instrument withour further notice or demand on

Borrower,

1 HELMIGAED 4.

RS AL




Mortgie  UNOFFICIAL COPY004 e -

17. Borrower's Right to Reinstate,  17Borrower meets certain conditions, Borrower shall have the right 1o have
enfurcement  of this Sceurity Instrument discontinued  at any time prior to the earlier of: (@) § days (or such other
verion as applicable faw may speeily for reinstatement)  before sale of the Property pursuant (o any power ol sale
contined in this Seeurity  Tosirument: or (b entey of a judgment  enforcing this Sccurity Instrument.  Those
conditions are that Borrower: G pays Lender all sums which then would be due under this Security Instrument and
the Note hal no aceeleration oceurred; (0 cures any delaull of any other covenants  or agreements; (¢} pays all
expenses incurred in cnforcing this Sccurity Fnstrument, including, but not limiled to, reasonable  attorneys’  fees;
and (Ur takes such action s Lender may reasonably require to assere thal the lien of this Securily Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Insirument shall
continue unchanged.  Upon reinstaiement by Borrower, this Security Instrument and the obligations secured  hereby
shall remain fublyeflective as is no acccleration had occurred,  However, this right to reinstate shall rot apply in the
case of acceleration under paragraphs 12 or 16,

8. Husmrdow: Substances. Borrower shall not ¢ause or permit the presence, use, disposal, storage. or release
ol any Hazardouz Substances  on or in the Property. Borrower shall not do, nor allow anyone else 1o do anything
afTecting the Properethat is in violation of any Environmental Law. The preceding  (two sentences  shall not apply to
the presence, use i storage on the Property of small quantitics of Hazardous  Substances  thal are generally
recognized to be appropriatzio normal residential uses and to maintenance of the Property.

Rorrower shalt promptly-gise. Lender writien nolice of any inveshigation, claim, demand, lawsuit or other action by
any povernmienial or regulalery, agency or private parly involving the Property and any Hazardous Substance or
Environmental Law of which Burrower has actual knowledge.  1fBorrower learns, or is notified by any governmental
or regulatory authority, that any resaeva'Cor other remediation of any Havardous Substance  affecting the Property is
necessary,  Borrower shall promptly take-ail necessary  remedial actions in accordance  with Environmentat Law.
As used in this paragraph 18, "Hazardous Substances” arc thuse subsiances  defined as Loxic or hazardous
substances by Environmental Law and the' foglnwing substances:  gasoline, kerosene, other lammable or toxic
petroleum  produels,  loxic pesticides  and  heibicides,  volatile solvents, maicrials  containing - asbestos v
formaldchyde, and radiosclive materials.  As used | in this paragraph 18, “Environmental Law" means federal laws
and faws of the iurisdiction where the Property is located (hat #elate to health, safety or environmental protection.

19. No Delaults. The Borrower shall not be in defiwl of any provision of the Prior Morigage or any other
mortgage secured by the Property,

20. Acceleration; Remedles, Lender shall give notice 1o”Becrawer prior to acceleration  following Borrower’s
breach of any covenant or agreement  in this Security Instrament (dut not prior to acceleration  under paragraphs 2
and 16 unless applicable law provides otherwise).  The notice shall specifecda) the default; (b) the action required 1o
cure the defaudt; () a date, not less than 30 days from the date the notice_is piven o Borrower, by which the default
must be cured: and ) that filure o cure the default on or before the dalz specificd in the notice may resull in
acceleration of the sums seeured by this Security Instrument, forectosure by judicial procecding and sale of the
Property.  The notice shall further inform Borrower ol the right to reinstale after sc:elcration and the right 1o asser)
in the foreclosure proceeding  the non-gxistence  of a default or any other defense of Borrower to acceleration and
forectosure.  [fihe delaull is not cured on or before the date specified in the notice, Lender at)its option may require
immediatc payment in full of all sums secured by this Sccurity Instrument without Vavinsi demand  and may
forcclose this Sccurity Instrument by judicial procceding.  Lender shall be entitled to colleet allexpenses incurred in
pursuing the remedies provided in this paragraph 20, including, bul not limited to, reasonuble ittorneys’ fees and
costs of title evidence.

21. Lender in Possession.  Upon acceleration under paragraph 20 or abandonment  of the Property and at any
time prior 10 the expiration of any perind of redempiion following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled 1o enter upon, lake possession of and manage the Property and 10
collect the rents of the Property including those past duc. Any rents collected by Lender or the receiver shall be
applied first (0 payment of the costs of management  of (the Property and cellection of rems, including, but nol
limited 0, receiver’s [ees, premiums on receiver's bonds and reasonable  atlorneys’ fees, and then to the sums
secured by this Sceurity Instrument,

22, Refease.  Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestend. Borrower waives all right of homesicad  cxemption in the Property.

24. Riders to this Security Instrument. Ifone or more riders are ¢xecuted by Borrower and recorded  together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shat!
amend and supplement the covenants and agreements  of this Security [nstrument as ifthe rider (s) were a part of

this Security Instrument,
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terns and  covenants  contained in this Security
Instrument and in any rider{s) executed by Borrower,and recorded with the Security Instrument.

XFIYANR TRNTFFEN .Borrower

-Borrower

Space Helow This Line l'or Acknowlegment)

This Docurant Prepared By:  JULIE GLANZ )

The First Natwal Sank of Chicago
One First Naborz: Piaza Suite 0201, Chicago, (L. 0007
3

WA—G& : L
STATE OF-t bt Ve et couny s

1, h\mhqngr ka-ﬂ;‘._ ar T'Mj , a Notary Public in and for said couniy and siale, do hercby
cerlify thal FRANK 5. KNIFEEN (DIVORCEL)! L

personally knOwn 10 M¢ {0 D¢ (he same person(s) whose namc(®) s (e Subscribed 1o the forcgoing instrument,
appearcd  before me this day in person, ‘ard. :-inowledged  that Eoank, T. KanFEEN sipned and
delivered the said instrument as  __jAcg free <04 valuntary act, for the uses and purposes therein set forth.

1997,

Given under my hand and official seal, this _/ L1 _day of ﬁuﬁ

My Commission glz'lrcs: }’lm wr % YA LA
, 2-17-9 1 J Notary Public ‘
M AizapeeT A MaRTIn

+
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LEGAL DESCRIPTION

SITUATED IN TLE COUNTY OF COCK, IN THE STATE OF ILLINOIS, TO WIT:

UNITS 1110 IN KAEEZRDASHER SQUARE LOFTS CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLGWING DESCRIBED REAL ESTATE: PARTS OF LOTS IN BLOCK 22
IN SCHOOL SECTION APUTTION TO CHICAGO AND PARTS OF LOTS IN THE
SUBDIVISION OF BLOCX 22 IN SCHOOL SECTION ADDITION TO CHICAGO, ALL IN THE
WEST 1/2 OF THE NORTHWES™ 1/4 IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINC1PA’% MEREDIAN, IN COOK COUNTY, ILLINOIS TOGETHER
WITH EASEMENTS FOR THE BENEFiT OF THE AFORESAID PROPERTY ON ADJOINING
PROPERTY TO MAINTAIN CAISSONS AS CREATED BY GRANTS RECORDED AS DOCUMENT
NUMBERS 14340051 AND 14350991, #NICH SURVEY IS ATTACHED AS EXHIBIT “A" TO
THE DECLARATION OF CONDOMINIUM RAECORDED AS DOCUMENT NUMBER 95892605,
TOGETHER WITH ITS UNDIVIDED PERCENTAGR INTEREST IN THE COMMON ELEMENTS,
IN CCI




. UNOPBY@IN MO 20049 s o

THIS CONDOMINIUM RIDER s made this tdih day ol _Augusl L A997 and ds incorporated  into and shalf be
deemed o amend and supplement  that certain: Mortgage  (the "Security Insirumem”™) daed o even date herewith, given by the
uidersigned  (the “Mortgapor™y o secure: Morigagor's obligations under that certain Equity Credit Line Agreement, duted ol even Jate
Berewith. between Mortgigor amd - __Che First National Bank of Chivago

tthe "Lender™) and covering the property described in the Security Instroment and tocated
JIR W JACKSON BLVD APT 1101 CHEICAGO, 11. 60661 (the "Properiy ™).

The Property inciudes a unit i, tgether with an undivided interest in the commeon ¢lementis of, 3 condominium project known as ——
HABERDASHER SQUARE LOFFS CONDOMINIUM éhe “Condominium  Project™),
IT the owners association  or other entity which acts for the Condominium  Project ¢the "Associalion™) holds tithe w property for the beneli
ot use af ity members o sharcholders, the Property also includes Mortgagor's interest in the Association, in the uses, proceeds  am
henefits of Morlpagor’s nnerest,

CONDOMINIUM COVENANTS. Lo addition to the covenanis and agreements  made in the Securily imstrument, Morgagor and Lender
further covengut and apece 2o follows:

A Assessients,.  Meorlgagornmn promptly pay, when due, all assessmends  imposed by the Association pursuant  the provisions of
the Declaration. by faws, code &l rdgadations and any other equivatent documents  (the "Constitoent Bocuments™) ol the Condominium

Project,

B. Udeard Insuzance, So tong as the Assceiniod” maintains, with o generatly accepied  insurance carrier, o "master®, *blanket™, or similar
such policy on the Condominium  Project, which-ticy provides imserance  coverage  against fire, hazards ocluded  within the weim
"estended coverage”, and such other Bisards as Lender may require, and insuch amounts and for such periods as  Lender may reguire,
the Mortgagor's obliganon wnder ke Security Instruient e maintain hazard inserance coverage on (e Property is deemed  satisfied.
Muortgagor shall give Lender prompt notice of any lapse in‘susainzard insurance coverage.

i the event of & distobution of hazard insurance proveeds i liew of restoration oe repair following o Joss w0 the Property, whether 1o

the unit ar o common  elements, any sucle proceeds  payable W miptgagor are fiereby assigned  and shall be paid w0 Lepder or
apphication t the sums secured by the Security  Instrument, with (he exeess A0 any, paid o Morgagor.

C. Lendwr's Pror Copsenit,  Morggagos il not, except after notice w0 Eeader and wilh Lender's prioe written consent,  partition or

subdivide the Property or conent

01 the abandonmient  or ternimation of the: Cindominium Project, except for abandonmest—or wrmination: provided by law in the case of
substantial destrucuon by five or other casualty vr in the case ol 2 taking by condenmition or wmentdomain,;

(iiy any material amendment o the Constituent Documents,  including, but not Hmited 1o, any, sozndment  which would change  the
percentage interests of the unit owaers in the Condominium Project: o

(Hi) the elfectuation of any decision hy the Association o termvnate  professional  mueoagement  and assupie - selfananagement  of the
Condominium Project.

D. Easements,  Mortgagor abo bereby grants w the Lender, ity successors  and  assigns, as rights and easements  appurtenant to the
Property, the rights and easements for the benetit uf said Property set forth in the Constituent Docuntents,

The Securny Instrumsent is subject (o all rights, easememts,  covenuys, conditions,  restrictions and reservations  contained in the
Constituent Docinments fhe saie as though the provisions of the Constituemt Documents were recited and stipulated at ength heveis,

E. Remgdies, 1 Mortgagor breaches Mortgagor's covenants  and agreements  hereunder, including  the cavenant o pay when due
condominiunm assessments, then Leiwler may invoke any remedies provided wider the Security fistrument,

IN WITNESS WHEREOEF, Morgagor has evecuted  this Condominium  Rader

CONDONID D




