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Prepaged by : WASHINGTON FEDERAL BANK for savings
‘ 2869 S5 ARCHER
Mary 10, CHICAGO,ILL 60608

MORTGAGE

THIS MORTGAGE ("Security Inslruraest ™) is given on - AUGUST 1, 1997 . The mortgagor is

WILLIAM JENSEN & DELPHUNE H JENSEN , his wife

{"Borrower™). This Sccurity fnstrument is given to - WASHINGTON FEDERAL BANK for savings

which is organized and existing under the laws of UNITED S7ATES QF AMERICA , und whose

address is
2869 S ARCHER CHIACGO, ILL 60608 Cender”). Borrower owes Lender the principal sum of

FORTY FIVE THOUSAND DOLLARS AND N0O/100'S Diltars (U.S. § 45,000.00 )

This debr s evidenced by Borrower's note dated the same date as this Secarioednstrument ("Note"), which provides for

monthly payments, with the Tull debt, if not paid carlier, due and payable on QCTabER L, 2012

This Security struntent secures to Lender: (a) the repayment of the debt evidenced by (heitlate, with interest, and all rcncwls.
extensions and modifications of the Note: (b) the payment of all other sums, with interest, Gulvanved under paragraph 7 1o

proteet the security of this Security Instrument; and (¢) the performance of Borrower's coveiants-atd agreements under (his

Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and canvey o Lender the following
deseribed propernty located in COOK County, Nlinois:

LOT 23 IN SEAVERN'S SUBDIVISION OF THE EASTRLY PART OF LOT 5 IN BLOCK 25 IN THE
CANAL TRUSTEE'S SUBDIVISION OF, THE SOUTH FRACTION OF SECTION 29, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

1

Parcel ID #: | 7-29~424-076-0000 o
which has the address of 2956 S THROOP STREET  CHICAGO (Street, Ciny .
Winais 60608 [Zip Codel ("Property Address”™);

0
ILLINOIS Single Farily. FNMA/FHLMC UNIFORM
s INSTRUMENT Fosm 3014 9/90
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this Security Enstrument, Lender may give Burrower a nedice identifying the lien. Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured againt loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding. for which Lender requires insurance. This tnsurence shal) be maintained in the amounts and {or the periods
that Lender requires. The tsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shal) not he unreasonahly withheld. IF Borrower fails to maintain coverage deseribed above, Lender iy, at Letder's
option. oblain coverage to protect Lenders rights in the Property in accordance with parageaph 7.

Al instrance policies and renewals shalt be aceeptable to Leader and shidl inchude a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1 Lender requires. Borrower shall promptly give to Lender all receipts of
paid premiums amd senewa) notices. I the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may miake proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged. if the restarstion or repair is cconomically feasible and Lender's security is not lessened. 1 the restoration or
repair is ot cconea@icnlly feasible or Lender's security would be lessened, the insurance proceeds shali be applied o the sums
secured by this Sceurizy Instrumenm. whether or not then due, with any excess paid 0 Borrower, | Borower abandons the
Property. or does not gswer within 30 days @ notice from Lender that the insurance carrier has offered to settle 4 claim, then
Lender may colleet the irsuranve proceeds. Lemder may use the proceeds 10 sepair or testore the Properly or 1o pay sums
secured by this Sceurity Instriment, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower Gtherwise agree in writing, any applivation of proceeds to principal shall not extend or
postpone the due date of the month’s payments relereed to in paragraphs 1 and 2 or change the amoun of the pavments. 1f
under paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior 1o the acquisition shalt pass to Lender 1 the extent of the sums secured by this Security Tnstrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance wa Protection of the Pruperty: Boreawer's Loan Application; Leastholds,
Borrower shall oceupy. establish, and wse the Property “as Barrower’s principal residence within sixty days after the execution of
this Security Tnstrument and shall comtinue 1o aeeupy I Piopenty as Borrower's principal residence for at least ane year after
the date of oceupaney, unless Lender otherwise agrees in weiring, which consent shalt not be unr sasonubly withheld, or unless
extenuating circumstances exist which are heyond Borrower's eantrof. Borrower shalt not destroy, damage or impair the
Property. allow the Property (o deteriorate, of caminit waste oot Propesty. Borrower shall be i detault il any forfeiture
action or proceeding, whether civil or criminal, is begun that in LendSe™s pood Taith judgment could result in forfeiture of the
Property or otherwise materially impuir the Hen created by this Security Hsteament or Lender's securily interest, Borrower ity
cure such a detault and reinstate, us provided in paragraph 18, by causing thesction or proceeding to be dismissed with u ruling
that. n Lender's good taith determination, precludes fordeiture of the Borrowsr's interest in the Property or other nuerial
impairment of the fien created by this Security Instrument or Lender's seeurityintsiest. Borrower shall also be in default if
Boreower, during the Ioan application process, gave materially false or inaceuraie infofivaiion or stulements to Lender (or faifed
o provide Lender with any materiol information) in conaection with the foan evidenced by he Note, including, but not limited
o, representations concerning Borrawer's oceupiney of the Property as a principa! residence. 1¢ this Security Instrument is on a
leaschele, Borrower shall comply with all the provisions of the lease. [F Borrower acquines feetitle 10 the Property, the
leaschuld and the fee title shall not merge unless Eender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants ateaicements contained in
this Security Instrument, or there is o legal proceeding that may significantly affect Lemder's rights in‘theroperty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforee laws or regulations), then-Laader may do and
pay for whatever is necessary o proteet the value of the Property and Lender’s rights in the Property. Lender's actions nuay
include paying any sums sccured by a lien whichh has priority over this Security Insirument, appearing in court, paying
reasonable #ttarmeys' fees amd entering on the Property to miake repairs. Although Lender muy take action wiler this paragraph
7, Lender does not have to do sa,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disburscment at the Note rate and shall be payable. with inlerest, upon notice from Lender 1o Borsower requesting
payment.

8. Mortgage Iusurance. I Lender required mortgage insurance as & condition of making the foan secured by this Security
Instrument. Borrower shall pay the premiums required to maintain the morlgage insurance in eflcet. If, for any reasan, the
mortgage insurance coverage required by Lender lapses or ceises 1o be ineffect, Borrower shall pay the prepmums required to
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Lender's address stated herein or any other address Lender designites by aotice to Borrower. Any notice provided for in this
Security strument shatl be deemed 1o have been given to Borrower or Lender when given us provided in this paragraph,

15, Governing Law: Severahility, This Sccurily Instrument shall be governed by federal law and the law ol the
jurisdiction in which the Property is located. In the event that any provision or cliuse of this Securily instrument or the Nate
conflicts with applicable law, such conlTict shall not aftect other provisions of this Security {nstrument or the Note which can be
given effeet without the conflicting provision. To this end the provisions of this Seeurity nstrument and the Nowe are declared
10 be severable.

16. Burrower's Caps. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneficial Interest in Borrower, 1 all or any part of the Property or any interest in i
is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at ity option, require immediate payment in full of all sums secured by this
Sceurity Insteument, However, this option shall not be exercised by Lender it exercise is prohibited by federal faw as of the date
of this Security [nstrument.

i Lender exercises this option, Lemkler shall give Borrower notice ol aceeleration. The notice shatl provide a period of not
less than 30 days o the date the notice is defivered or mailed within which Borrower imnl pay all sums secured by thix
Security Instrument. [ Borrower fails 1o pay these sums prior Lo the expiration of this period, Lender may invoke any remedies
permitted by this Securily” listrunient without further notice or demand on Borrower,

18. Borrower's Riglt 2o Reinstate, I Borrower meets certain condilions, Borrower shall have the right to have
enforcement of this Security MaUument discomtinued al any time prior w the earlier of: @) § days (or sucl other period as
applicable Jaw may specily for eiestatement) before sate of the Property pursuant (o any power of sale contvined in this
Security [Instrument: or (b entry o wiedgment entorcing this Security Instrument. These conditions are that Borrower: G pays
Lender all sums which then would be dugender this Security Instrument and the Note as it no accederation fud ovctirred: (b)
cures any defaull of any other covenants oragreenents; (©) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atlorndys lees: and (d} takes such action as Lender miy sasorably reguire 1o ssure
that the tien of this Security Tastrumcent, Leader's righls i the Propenty and Borrower®s obligation o pay the sums secured by
this Security Instrument shall continive unchangeds ~tpon reinstatement by Borrower, this Security Instrument and the
obligations sccured hereby shall remain fully effective s 2 no acceleration had oceurred. However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or o partial interest in the Note ¢together with this Seeurity
[nstrument) may be sold one or more times without prior netice 10 Borrawer, A sale may resultin a change in the entity {known
as the "Loan Servicer”) that collects monthly payments due under (e Mote and this Security Instrument. There atse ny be one
or more changes of the Loan Servicer unreluted to a sale of the Note. [ there is a chiange of the Loan Servicer, Borrower will be
given written notice of the change in accordanee with paragraph 14 above @iy applicable Jaw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should besmade. The notice will afso contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall nol cause or permit the presence/ use. disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor aflow amysneselse 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentenees st | not apply to the presence, use, of
storage on the Property of small quantities of Huzardous Substances that are generally recognizwd ta be apprapriate ta norml
residential uses and 1o maintenanee of the Property.

Borrower shall promptly give Lender written notiee of any investigation. clsim, demand. faveir o other action by any
governmenti or regulatory agency or private pacty involving the Property and any Hazardous Substaned oo Environmental Law
of which Borrower has actual knowledge. IF Borrower learns, or is notified by any governmental or regilatory authority, [t
any removal or other remediation of any Hazardous Substance affecting the Property is neeessary, Borrower Al promptly take
all necessary remedial actions in aceordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances detined as toxic or hazardous substances by
Environmental Law and the following substances:  gasaline, kerosene, other flammable or toxie petroleum products, loxi¢
pesticides and herbicides. volatile sofvents, materials containing ashestos or formatdehyde, and radioitctive miterials, As used in
this paragraph 20, "Environmental Law” means federal faws and faws ol the jurisdiction where the Propenty is Jocated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender Turther covenant and agree as [ollows:
21, Acceleration: Remedies. Lender shalt give notice to Borrower prior to seceleration following Borrower's hreach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this g7 dayof Aucust 1997 . andisincorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Note to Washington Federal Bank for savings (the "Lender”) of the same date covering the
Property described in the Security Instrument and located at:

2956 5 THROOP STREET  CHIACGO,ILL 606038
(Property Addross)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borinwer and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. (n addition to the
Property described in che Security Instrument, the following items are added to the Property
description, and shall a!50 constitute the Property covered by tha Security Instrument,: building
materials, appliances and goady o every nature whatsoever now or hereafter located in, on, or used,
or intended to be used in connaction with the Property, Including, but not limited to, those for the
purpose of supplying or distribuiing heating, cooling, electricity, gas, water, air and light, fire
prevention and extingulshing apparaii:s, security and access control apparatus, plumbing, bathtubs,
water heaters, water closets, sinks, rangas stoves, refrigerators, dishwashers, disposal, washers,
dryers, awnings, storm windows ,storm ozre, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attachzd flaor coverings now or hereafter attached to the
Property, all of which, including replacement: and additions thereto, shall be desemed to be and
remain a part of the Property covered by the Seculity Instrument. Ali of the foregoing together with
the property described in the Security Instrument (or ¢hs |.easehold estate if the Security (natrument
is on a leasehold) are referred to in this 1-4 Family Pider and the Security Instrument as

the”Property".

B. USE OF THE PROPERTY, COMPLIANCE WITH THE LAW. Ltorroiver shall not sesk, agree to or
make a change in the use of the Property or ils zoning classificatior.. iinless Lender has agreed in
writing to the change. Borrower shall comply with all laws, ordirances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by, federal law borrower sha’i it allow any llen
inferior to the Security Instrument to be perfected against the Property witiou’ Lander's prior

written permission.

D. RENT LOSS INSURANCE. Borrower shall maintaln Insurance against rent loss inv2caition to
the other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWERS RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWERS OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrowers occupancy of the Property Is defeted. All
remain covenants and agreements set forth [n Uniform Covenant 8 shall remain In effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases
of the Property and all security deposits made in connaction with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extand or terminate the existing leases and to
execute new leases, In Lender's sole discretion. As used in this paragraph G, the word “lease” shall
mean “sublease” if the Security instrument Is on a leasshold.

95102926
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all of the rents and revenues(“Rents")
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes
Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until (1) Lender
has given Borrower notice of default pursuant to paragraph 21 of the Security instrument and (Hi)
Lender has given notice to the tenant(s) that the rents are to be paid to Lender or Lender’'s agent.
This assignment of Rents constitutes an absociute assignment and not an assignment for additionat
security only.

If Lender gives notice of breach to Borrower: (1} all rents received by Borrower shall be held by
Borrower 8% trustee for the benefit of Lender only, to be applied to the sums accrued by the Security
Instrumeal (i) Lender shall be entitled to collect and receive alt of the Rents of the Property: (iii)
Borrower aq;reas that each tenant of the property shall pay rents due and unpaid to the Lender or
Lender's agents upon Lenders agent’s written demand to the tenant, (iv) unless applicable law
provides otherviise, all Rents collected by the Lender or Lender's agaents shall be applied first to the
costs of taking cortrul.of and managing the Property and collecting the Rents, including, but not
limited to, attorneys fees, receiver's fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiur:s, taxes, assessments and othar charges on the Property and then to the
sums secured by the Securily instrument: (v) Lender, Lender's Agents or any judicially appointed
receiver shall be liable to acceunt for only those Rents actually recalved; and (vi) Lender shall be
entitled to have a receiver appointid l¢ take possession of and managa the Property and collect the
rents and profits derived from the Prupeity without any showing as to the inadequacy of the Property
as Sacurity.

If rents and property are not sufficieni’tz: nover the costs of taking controt of and managing the
Property and of collecting the Rents any funds exaanded by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Sacurity Instrument pursuant to Uniform
Covenant 7.

Borrower represents and warrants that the Borrcwe« has not executed any prior assignment of
the Rents and has not and will nat perform any act that v.ould prevent Lender from exercising its
rights under this paragraph.

Lender or Lender's agents or a judicially appointed receiver, sh2ll not be required to enter upon,
take control of or maintain the Property before or after giving nstice of default to Borrower.
However, Lender, or Lender's agents or a judicially .appainted receivsi, may do so at any time when
a default occurs. Any application of Rents shall not cure or walve any-gziavuit or invalidate any other
right or remedy of Lender. This assignment of Rents of the Property shai iwrminate when all of the

sums secured by the Security instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note ur-agreemaent in
which Lender has an interest shall be a hreach under the Security Instrument and Lead i inay invoke

any of the remedies permitted by the Security Instruments.

BY SINGING BELOW. Borrower accepts and agrees to the terms and provisions contained in this

1-4 Family Rider.
M A ;QM ¢ <~ (Beal)

Borrower

_M_&Mﬂ—* (Seal)
Borrower
{Soal)
Borrower
(Seal)

Borrower

8ST02326
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RIDER

LOT 23 IN SEAVERN'S SUBDIVISION OF THE EASTERLY PART OF LOT 5 IN THE CANAL
TRUSTEE'S SUBDIVISION OF THE SOUTH FRACTION OF SECTION 29, TOWNSHIP 39 NORTH
RANGE 14, EAST OF THE THIRD PRIMCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN# 17-29~424-076-0000
COMMON ‘APORESS: 2956 5 THROOP STREET CHICAGO, ILL 606G8
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