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THIS MORTGAGE ("Security Instrumenl”). i< given on August 12, 1997 . The mortgagor is
Y

% CARMEN AREVALO Unmarried and

o~ RAUL GONZALZZ Unmarried

MORTGAGE

Q\-\("Borrowcr"). This Sccurity Instrument is given to
National City Morigage Co dba Commonwealtib. !'nitad Mortgags Company

(\which is organized and existing under the laws of ~ The State of Ohio , and whose
(\ﬂddrcss is 3232 Newmark Drive, Miamiasburg, OR 45342
S {"Lrnaer”). Borrower owes Lender the principal sum of

(\ EIGHTY TWO THOUSAND SIX HUNDRED FIPTY & 00/100
Douars (US. § 82,650.00 ),
This debt is evidenced by Borrower's note dated the same date as this Security Instrimen! ("Note"), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and payablc on  September <1, 2027 . 'This Sccurity
Instrument secires Lo Lender: (a) the repayment of the debt evidenced by the Note, with interess, and all renewals, extensions and
modifications of the Notc; (b) the payment of all other sums, with interest, advanced under parsgranh. 7 (o protect the security of
this Sccurity Instrument; ang (c) the performance of Borrower's covenants and agreements under this Sccurity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following descnt<d property locaied in
Cook County, Illinois:

SER ATTACHED LEGAL DESCRIPTION

BECOCIH G

Parcel 1D #;
which has the address of 2601 W FOSTER AVE #GN, CHICAGQ {Streer, Cuy),

Minois 60625 l‘/"p Code] ("Pl.om"y Add!’css");

{LLINOIS -Single Family - FNMA/FHLMC UNIFORM

CRAEN R

Page 1ol 8 VYMP MORTOAGE FORMS . (800)521-739¢
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paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requircs) provided by an insurer approved by Lender again becomes available and is obained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, untl the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agenl may make reasonable cntrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, dircct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid o Borrower. In the event of a partial taking of the Property in which the fair markel
valuc of the Property immediately before the taking is cqual to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums sccured by this
Sccurity Instrumer:e shall be reduced by the amount of the procceds multiplied by the following fraction: (4) the tolal amount of
the sums securcd imridiatcly before the taking, divided by (b) the fair market value of the Property immediately before the
wking. Any balance shall ke paid 1o Borrower. In the event of a pariial tking of the Property in which the fair market value of the
Property immediately befure the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise ugree in writing or uniess applicable law otherwisc provides, the proceeds shall be applied to the
sums secured by this Security Instryinrnt whether or not the sums are then due.

If the Property is abandoncd by Sorrower, o if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or scttle a claim for damages, Bor/ower fails to respond to Lender within 30 days afier the date the notice is given, Lender
is authorized Lo coflect and apply the procesds, at its oplion, cither to restoration or repair of the Property or to the sunis secured
by this Securily Instrumenl, whether or not then due.

Unless Lender and Borrower otherwise agree i writing, any application of proceeds o principal shall nat extend or posipone
the duc date of the monthly payments referred 0 in puragiaphs | and 2 or change the amount of such payments.

11. Borrawer Not Released; Forbearance By Lenoz~ Not a Waiver, Extension of the time for payment or maodification
of amortization of the sums sccured by this Security Instrumerigranted by Lender to any successor in interest of Borrower shall
not operale to release the liability of the original Borrower o: Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in inierest or refuse to <xtend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demane made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy iz’ not be 8 waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers:The covenanis and agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lencer apd Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several.” A2y Borrower who co-signs this Sccurity
Instrument but does not exccute the Nole: (2) is co-signing this Securily Insrrument osty 40 morigage, grant and convey thal
Borrower’s interest in the Property under the terras of this Security Instrument; (b) is not ersonally obligated o pay dhe sums
sccured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may vgree {0 exiend, modify, forbear or
make any accommodations with regard to the icems of this Security Instrument or the Note without that borrower’s consent.

13. Loan Charges.  1f the loan sccured by this Security Instrument is subject 10 8 law which csis ‘asximum loan charges,
and that law is finally interpreied so thal the interest or other foan charges collected or to be collected in sornacction with the Joan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o recuce the charge to the
permitted limit; and (b) any sums already collecied from Borrower which exceeded permilied limits will be refundud to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircet payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any prepayment charge
under the Note.

14. Nofices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unicss applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail o Lender's
address stated hercin or any other address Lender designates by notice o Borrower, Any notice provided for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurily Instrumeni shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of tiis Security Instrument and the Note are declared 1o

be severable.
Inltials: /{ 69'
q -8R(IL) (ve0n) Pagedols Form 3014 9/90
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'16. Borrower’s Copy. Botrower shall be given one conformed copy of the Noic and of this Sccurity Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or eransferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written consent, Lender may, at its optior, require immediaic payment in full of all sums secured by this Security
Instrument. However, this option shalt not be excrcised by Leader if excrcise is prohibited by federal law as of the dae of this
Sccurity Instrument.

If Lender exercises this option, Lender shalf give Borrower notice of acceleration. The notice shall provide a period of not fess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security [nsirument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower meeis ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 0 the carlier of: (8) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrumnent; or (b} emiry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all
sums which then wegld be due under this Sccurily Instrument and the Note as if no acceleration had ocourred; (b) cures any
default of any other coveannts or agreements; () pays ail expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonabls attumeys' fecs; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Security Instrument, Lende?’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue uncharged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hercby shall remain fully cffective “sif no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Se:vicer. The Note or a partial inierest in the Note (lgether with this Security
Instrument) may be sold one or more Limes v itholt prior niotice to Borrower, A sale may resull in a change in the entity (known
as the "Loan Servicer”) that cotlects monthly payrictits due under the Note and this Sccurity Instrumenl. There also may be onc or
morc changes of the Loan Servicer unrelated to a suie of the Note, If there is a change of the Loan Scrvicer, Borrower will be
given writien notice of the change in accordance with pu-agraph 14 above and applicable law. The notice will stale the name and
address of the new Loan Servicer and the address 10 which-payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not causc of rarmit the presence, use, disposal, storage, or relcase of any
Havardous Substances on or in the Property. Borrower shall not do, oz allow anyone clse 1o do, anything affecting the Property
that is in violation of any Environmenial Law. The preceding two senternies shall not apply o the presence, use, of Storage on the
Property of small quantilics of Hazardous Substances that arc generally recegnized (o be appropriaic to normal residential uses
and o maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation,.claiza, demand, fawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any ¢l#:ardous Subsiance or Environmental Law
of which Borrower has actual knowledge. [f Borrower leamns, or is notified by any govarnricnial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is neccssary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thase substances defined as toxic o hazardous substances by
Environmental Law and the lollowing substances: gasoline, keroscne, other flammable or toxic jatroleum products, l0xic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioacy» ¢ malcrials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction wherc the Prope,ty 12 tocated that relate
1 health, safcly or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and agree as follows: .

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but mot prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defanlt on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreciosure, If the default is not cured on or before the
date specified In the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by Jjudicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided In this paragraph 21, including, but not

Jimited to, reasoneble attorneys' fees and costs of title evidence. &
g A

initlals: /6
Form 3014 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RiDER is made this 12th  gpyof August :
1997 and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed

of Trust or Scecurity Deed (the "Sccurily Instrument”) of the same date given by the undersigned (the
"Borrowe: *) 1o secure Borrower’s Note to

National nity Mortgage Co dba Commonwealth Unitsd Mortgage Company
(the

"Lender") of the sare #ale and covering the Property described in the Sceurity Instrument and located al:

2601 W FOSTER AVE NN, CHICAGO, Illinois 60625

[Property Address}

The Property includes 2 unit in, togsece with an undivided inferest in the common clements of, a
condominium project knowr as:

[Name of Condominium Project]

{thc "Condominium Project"). If the owners association ur other entity which acts for the Condominium
Project (the "Owners Association”) holds litle to property for the benefit or use of ils members or
sharcholders, the Praperty also includes Borrower's interest it the Owners Association and the uses, proceeds
and benefils of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenpns ard agreements made in the Secarity
Instrument, Borrower and Lender further covenant and agree as follows.

A. Condominium Obligations. Borrower shall perform all of Brrrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents™ are the: (1) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code of icgulations; and (iv) vthes
cquivalent documents, Borrower shall prompily pay, when due, all dues and assessmer s imposed pursuant o

the Constituent Documents.

MULTISTATE CONDOMINIUM RIDERA-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT

L

-8U (8705) Form 3140 9;‘90

Page 1013 Initials: 5’(;‘5_{ L
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and provisions contained in this

Condominium Rider.

(Scal) ,ﬁé

(Scal)

Rorrower

(Scal)

-Borrower

(Seal)

-Borrower

y ?7/&/’/%-;»- <

-Borrower

{Seal)

(Seal)

-Rortower

RAUL GONZALBZ

(Scal)

-Borrower

(Seal)

-Hormwes

@D;pu(9705) Page 3ot 3

-Borrower
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