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EQUITY MAXIMIZER® ACCOUNT
This Mortgage is made-¢n, 12th_August, 1987 o Y e e e
YONG_ YUN. ANG. JAUNG YUN, WrHO-ARE MARRIED T0 BACH OTHER o+ e e+ e

{collactively and individually "Mortgagor') and the Mortgagee, Bank of America NT & SA, a national
banking asscciation (‘Bank").  Any non-titieholder signs below as Mortgagor svlely for the
ourpose of subjecting any Interest in the propsrty describad below to this Mortgage. The words "I’
"me," and "my" in this Mortgage refer to the Maurigagor, whather one aor more.

Bank and | agree:

1. Property Senurltr. For the purpose of securing (ne nbligations described below, | hereby mortgage.
grant, convey, transfer snd assign to Bank the property ‘orated in......COOK
County, lilinois described as follows:

LOT 24 IN BLOCK 5 IN MEADOW WALK RESUBDIVISION OF PARTS OF-GLOCKS 1, 2, 3, 6,
7, 8, 9 AND 10 AND VACATED STREETS IN HOWIE ON THE HILLS UNIT NUMBEX 1,
SUBDIVISION IN SECTION 19, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE ThiAP
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS,
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with Parcel No. ....02:12:140-008-0000. . ... and including all improvements and fixturas now or later
aracted on the proparty, and all sasemants, rights, appurtenances and fixtures now or latar & part of or
related to the above dascribed property (collactively tha "Property’).

&, This Mortgugo sacures:

o All obligations of the horrowors in the Equity iMaximizar Agreemant and Oisclosuro,
dated _ 08/12/97.. . ... .. ... andnaming _YONG YUN..

as borrowers, for o revolving line of credit account (the "Agroemant’l, as wait ag any modifications
and rahowals of the Agreoment The Agreomant provides for a Total Cradit Commitmont fas
dofined in the Agrasment) of 5u,.‘._....?\ﬁ.DDUBﬂ...‘...._.,.............v._. , OF such imgser amount Bs may bo
outstanding from time to tmoe undar the "Agraement" plus accrued intarsst (finance charges),
fees, charges, and other amounts that mnr be owing under the Agreement (the  "Qutstanding
Balance") providing for monthly payments of interest (finonce charges) snd providing for all sums
owing to <oar: under this Mortigage and under the Agreamenl, if not pald aarlier (either
voluntarlly or as_required) to be pald 25 yoars from the date of the Agreemant "Maturity Date
The Agreemant 8ows for ropoated crodit advances drawn against tha Total Credit Commitment,
&nd provides for  # variable Interost rate. By mutual agreomont, Bank may increase tho Total
Cradit Commitment inzrensed Crodit Commitmant™) and

o Mortgagor's performanga of each obligation in this Mortgage.

This Mortgage will not socure holrowsre' obligations under the Agreement In oxcess of the Total Cradit
Commitment or Increased Credit Geinmitment, except for any smounts duo 1o {a) unpsid interest, or (bl
oxponges that Bank Incure becausa obligttions of a borrower under the Agreement aro not fulfillad
Elncludlng, without limitation, any advancus wat Bank miekos to perform borrowers' duties to pay taxes,
nsurance, otk

3, insurance. | will koop the improvements ncw evisting or heraaftar orectad on the Proparty insured
egainst logs by Fire, hazards Included within tha term "axtonded coverage" and any other hazurds, including
floods or Mooding, for which Bank roquires Ingurariea. ! will maintain this insurance in tha emounts and

for the J:ortods that Benk requires. | am frea to -wuy. this Insurance from any Insurance company

authorized to do business In illinoig subject to, Bank's right te raefuse any insurance
company for reasongblo cauge. All such Insurance policles unu renewnls must be acceptably to Bank. If |
fail to maintain coverage described above, Bank may, ot Ws eption, obtein coverage to protect Bank's
rights in the Property In accordance with Paragraph 7.

All insuronce policies and ranewals obtained by me celated to the Froparty, including those not required
hy Bank, together with all compensation, awards, dwmages, rights £ action and proceads derived
therofrom are hersby assignad to Bank and must name Benk as loss payue undor 0 standard mortgagoe
loss payee clause. Bank will have the right to hold the policies snd renowals, )t Bank requires, | will
promptly give to Bank all raceipts of pald premiums and ranewal notices. In the svant of loss, | will give
promat notice to the insurance corrier and Bank. [ authorize Bank to make praot of less if not made
promptly by me.

Al the discretlon of Bank, the amount collected under any Ihsuranca policy attributable-tr-domage to the
Property from any Insured peril shall bhe recelved, controlied and disbursed by Bank. Unless Bank ang |
otherwise agree in writing, ol insuronce proceeds from uny Insurance policy obtained by me, Including
those not required by Bank, will be appiled to restoration or repair of the Property damaged. if the
restoration or repuir is economically feasible and Bank's security intersst is not lessened. If the
restoration or repair Ja not economically feasible ar Bank's security would be lessened, the Insurance @
proceeds will be applied to the sums secured by this Mortgage, whether or not then dus, with any «J
excoss pald to ma. If | abandon the Property, or do nat answer a notico from Bank that the insurence @
carrior has offered to settle & claim within 30 days, then Bank may collect the insurance proceeds. Bank )
moy use tho proceeds to repalr or restore the Property or to pey sums secured by this Morlgage, -4
whether or not then due. The 30~day period will bagin whan the notice is given.

Unless Bank and | otherwlise agree in writing, any application of proceeds to principal will not axtend or (y
postpone the due date of the monthly paymants raferred to it paragraph 2 or change the amount of the
payments. I¥ the Property is acruired by Bank under this Mortgage. my right 1o any insurence policies and
proceeds resulting from damage to the Property prior ta the acquisition will pasg 1o Bank to the extent
of the sums gecured by this Mortgage Immaediately prior to the acqulsition.
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4, Property Maintenance. | will keep and maintain the Property In good repair. If this Mortgage is on
a leasehold, 1 will comply with the terms of any lease. If this Mortgage is on a unit in a condominium or
planned unit development ("PUD", t will perform all of my obligations under the Covenants, Conditions and
Restrictions (the "Declaration”), Articlas of Incorporation, Trust Instrument or any equivalent documents
which create the homeowners' association or equivalent entity owring or managing the common areas and
facilities of the condominium ar PUD {the "Owners' Assoclation”) and any bylaws or other rules or
regulations of the Qwnerg' Assoclation, | will promptly Bay, when dusg, all duas and assessments imposed
by the Owners' Asscclation. In the event of a distribution of hazard insurance proceeds, in lisu of
restoration or regpair following a loss to the Proparty or to common areas and facilities of the
condominium or PUD, any procesds payabla to me are hereby assigned and shall be paid to Bank, and
Bank, at its option, may apply such proceeds to restoration or repalr of the Properly or to sums
secured by this Mortgage. | will take such actions as may be reasonable to insure the Owners'
Association maintaing a public liabillty Insurance policy accaptable in form, amount end extent of coverage
to Bank. | will not, except after riotlcs to Bank, and with Bank's written consent, sitker partition or
subdivide the Property or consent to: (a) the abandonmant or termination of the condominium or PUD,
except for abandonment or termination required by law in the case of substantial dostruction by fire or
othar casuaity orin the case of tuking by condemnation or eminent domaln; (b) any amendment to any
provision of the Ueclaration or other documents creating or governing the Owners' Association if the
provision is for the mxpress benefit of Bank; {c] termination of professional management and assumption
of salf-management =i the Qwnarg' Assoclation; or (d) any action which would have the sffect of
éanisring the public Kakiity, insurance coverage maintained by the Owners' Assoclation unacceptable to
ank.

8. Hazardous Substances/Enviconmontal Responsibilities. | shall not cause or permit the presence,
use, disposal, storage, or reiease of gny Hazardous Substances on or in the Proparty. | shall not dn, nor
allow anyone else to do, anything atfecting the Property that is in violation of any Environmental Law. The
ﬂracadin sentence shall not apply to ihe ‘presence, use, or storage on Property of small quantities of
azardous Subatances that are generally-vscognized to be appropriate to normal rasidential uses and to
maintenance of the Property.

| shall promptly give Bank writtan notice of any Invastigation, claim, demend, lawsuit or other action of
any government or ragulatory agoncy or privata paity 1wvolving the Property and any Hazerdous Substance
or Environmantal Law of which | have actual knowledge. If | legrn, or am notifiad by any government or
ragulatory authority, that any removal or other remsadiziion of any Hozardous Substance affacting the
Property is necessary, | shall promptly take all nuzessary romedial actions in accordance with
Environmental Law.

As used in this parggraph B, "Hazardous Substances" aro those subsiences defined as toxic or hazardous
substances by Enviconmental Law and Including the following “substances: gasoline, kerosens, othar
flammable or toxic petrolaum products, toxic pesticides and hert.ic'des, volatile soivents, materialy
containing ashestos or formaldehyde, and radloactive materials. Ag used In this paragraph B, "Environmental
Law" maans fedoral faws and laws of the |urisdiction where the Property 's located that relato to haalth,
sefety or onvironmantal protection,

6, Prior Liens, | will perform all of my obligations under any mortgage, asd-of trust, or other
gacurity instrument which creates a lian having priority over the lien of this Mortgage i will psy all taxas,
assessments and charges rosulting from any lien having priorily over this Mortgpge and [sasehold
payments or ground rants, If any.

7. Protaction of Bank's Saourity Intorest, [f | fail to perform my obligations under this Mortgage, or
It any actlon or praceading advarsely affacts Bank's interest In the Proparty, Bank may, &t Bank's option,
take any action reascnably necaesgary {including, without limitation, pnylng oxpeonses and attorneys' fees} to
gor!orm my obligations or to protect Bank's Interest. Any sums that Bank pays in accordance with this
aragraph will be an additionnl indebtedness secured by this Mortgage. These payments will be subject to
finence charges in accordance with the variable rate tarms of the Agresment and will ba due and payable
by me immediately upon Bank's damand,

8. Inspaction, Bunk may enter and inspoct the Property, atter giving me reasonsble prior notice.

9. Condemnation. | assign to Bank the proceeds of any award or claim for demages arising from any
condsmnation or taking of all or part of the Property, land it the Property is a unit In a condeminium or
PUD, the common areas and facllities, or any part thereof), or for any ralease instoad of condemnation,
Tho procands will ba pald to Bank,
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10." Not Released from Llnbllltr; Ferbearance by Bank not @& Walver, Extansion of the time for
" payment or modification of amortization of the sums secured by this Morigage granted by Bank to ma, any
) Eorrower under the Agreement or any successor in interast shall not operate to release from Hability me,
'V or any borrower under the Agreement or any suctessors In interest Bank shall not be raquired to
;. commence procesdings against such successor or refusa to extend time for payment or otharwise modify
'\ amortization of the sums secured by this Mortgage by reason of any demand made by me and my
= guccassors In interest. Any forboarance by Bank in exarcising any right or remedy heraunder, or otherwise
e afforded by law, shall not be a waiver of, or preciude the exarcise of, any such right or remedy.
i 1. Successors |n Interest; Joint and individual Llabllity; Co-Signers, This Mortgage will bind and
“,{ benefit the successors in interast of Bank and me, subject to Paragraph 14 below. If more than one
"' Mortgagor is signing this Mortgage, my obligations will be joint and individual. Any Mortgagor who is not
a borrower undar the Agreament is: (a) signing this Mortgage only to grant and convey that Morigagor's
interest in the Property to Bank according to this Mortgage. (b} not parsonally llabla for obligations under
the Agreement, and (c) agreeing that Bank and a Mortgagor who Is a borrower under the Agreement may
extend, modify, forbear, or make any other agreements related to this Mortgage without that Mortgagor's
cons&nt, and without releasing that Mortgagor from this Mortgage or any extension or modification of
this Mortgsge.

12, Ne Release. i.w"! not be released from liabllity under this Mortgage until Bank executes and
records a release of iVloitzage that releases me from this obligation under the Mortgage.

13, Transfer of the Propery or @ Beneficial Interest in Mortgagor, !f all or any part of the
Property or any interest in it/ ic sold or transferred (or if a beneficial Intarest in Mortgagor is sold cr
transferred and Mortgagor Is not.a natural person) without Bank's prior written consent, Bank may, at its
option, raquire immediate pavmeni-inwull of all sums secured by this Mortgage. Howaver, this option shall
not be exercised by Bank if exercise ie prohibited by federal law as of the date of this Mortgage.

If Bank exercises this option, Bank shall giva.me notice of acceleration. The notice shall provide a period
of not less than 30 days from the date tha rciice Is daellvered or mailed within which you must pay all
sums secured by this Mortgage. if | fall to pay these sums orior to the expiration of this period, Bank
may invoke any remedias parmittad by this Mortgage without further notice or demand on me.

14, Aaceleration; Remoedies, Except as provided in Feiagraph 13 of this Mortgage, upon my breach of
any of the termination or acceleration covenants listed ir tite paragraph entitiod Changes to Your Account
by the Bank - Termination in the Agresment as events of xefault, including tha covanants to pay when
due any sums sacured by this Mortgage, Bank may, prior ta “uch scceleration, giva me notice specifying
(a) the particular termination covenant that has been breached; {b} ine\action, if any, required to cure such
breach; (ci a date, not less than 10 days from tha date the notice s nalled to me, by which such breach
must be cured; and (d) that fallure to cure such breach on or befs o the date specified in such notice
may result in acceleration of the sums secured by this Mortgage, foreriorure by judicial proceeding, and
sale of the Property. The notice may further Inform me of the right to reinstatc sfter acceleration and
the right 1o assert in the foreclosure proceeding the non-existence of a defullt e+ any other defense of
ours to acceleration and foreciosure, |f the breach is not curad on cr before ‘ic date specified in the
notice, Bank may, at Bark's option, declare ail Qutstanding Balance securad by this Mortgage to be
immediotely due and payable without further demand and may foraclose this. Mortgege by judicial
Erocaedings. Bank shall be entitiod to collect on such proteeding all expenses of turaclosure, including,
ut ntot limited to, reasonable attorneys' fees and cost of documentary evidence, ‘absizacts, and title
raports,

Bank may aiso exercise all remadies avallable to it under the Agreement, including suspension of future
cradit privilages and dacreasing the Total Commitmant Amount.

18, Right to Reinstate. Notwithstanding Bank's acceleration of the payment of the Outstanding Balance
sacurad by this Mortgage due to my breach, | shall have the right to have any proceedings begun by
Bank to enforce this Mortgage discontinued at any time prior to entry of a judgment enfercing this
Mortgage if: {a) | pay Bank all sums that would be then due under this Mortgage and the Agreement as if
no accsleration occurred; |b) | cure all breaches of any other covenants or sgraaments contained in this
Mortgugo, (c) | pay all reasonable expensaes incurred by Bank in enforcing the covenants and agreements
contained in this Mortgage, and in enforcing Bank's remedles as provided In Parsgraph 14 heraof,
including, but not iimited to, reasonzble attornays' fees; and (d} | take such action as Bank man reasonably
require to assure that the llen of this cbligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such pa}:mant and cure by me, this Mortgage and the Outstanding Balance sacured
hereby shall remain in full force and effact as if no sccaloration hnd occurred.

o

»
[,
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16, Rovolving Loan. This Mortgege secures all Crodit Line Oraws and Fixed Rate Loan option
{collectively, the "Loans' ) made and indebtadness outstending under the Agresment from time lo time
{whether such Lo@RS or indehtodnass represent obligutory or discretionary advances) within 25 years from
tho date of this Mortgnge. The Loons made during the Revolving Period tas dafined in the Agraement!
shall be securad to the samo axtent as if sach were made on tha dato of tha Morigage, and the fact
thot thare is no outstanding indebtedness undar the Agresment shall not affect the priority of tha len of
this Mortgago as 1t exists on the date of the Mertgage. This Morigage shall he prior to all subsequent
lions and ancumbrances loxcept for tax Hans and aseessmants lovied on the Proparty! even if there is no
indebtedness owing under the Agroement, to the extent of tha Total Commitment Amount shown in the
Agreamant and on tha first page hereof, plus sl other amounts owing undor the Agresment and/or
1 socured by or that may be sacured by this Mortgego.

17, Roquest for Notices. Bank requasts that coples of notice of forsclosure from tne helder of any
fisn which has priority over this Mortgage ha sent to Bank's addrass as set forth on page ong of thig
Morigage. Any notice to me provided for in this fv‘:ortga?o shall be given by delivaring @t by first class
mail unloas law recuires use of anothar method f o mailing address appears below for any Mortgagor,
Bank's notices tothit Mortgagor will he malied to the addrass shown Otherwiso, noticas will be sent 1o
Mortgagor at the Property address shown on the first nage of this Mertgage or at such other address
as | shait designate by 'writtun notice to Bank. Any notice to Bank shall ba glven by first ¢lass mad o
Bank's address on the firs) page of this Mortgage or any other address Bank dasignatas by notice to me.
Any notice providad for i tws Mortgoge shall be deomed to have basn glven me cr Bank when given as
provided in this paragraph

18. Leaashoid. !f this Morigage iz on & leagehold, | shull not surrender the leasehold estate and
interests narein convayed or termingte or cancel the ground lease craating said sstale and interest, and !
shall not, without tha eaxprass writtan cansent of Bank, alter or amend sald ground lease. Mortgagor
covenants and agreas that there sholl (not be s mergar of the ground lease, or (he lepsehold astale
created thereby, with the fee esiate coversd by the ground lease by reason of ssid leasehold sstate or
ssid feo estate, or any part of sither, caming inte commnsn ownership, uniass Bank shall consent in
writing to such merger; if | shall soquire suziv fee estata, then this Mortgage shall simultaneously and
without furthar action be spread so as to became a lien on such fee astate.

19, Governing Law, Enforceabllity, This Morigupe will be governed by fadersl law  and
Hinols law, In the event that any provisicr or clause of this Mortgege or the Agresment
confilet with law, such conflict shall not affact other provisians of the Mortgage or the Agresment which
can be given effect without the contlicting provislion, and to-this and the provisions of this Mortgaga and
the Agresment aro declared to be severuble Bank's fallure o zxercise any right or remedy under this
Mortgage will not waive Bank'e rights in the future.

20. Relaases of Mortgage, Upon paymont of the Outstanding Balancs secured by this Mortgage and if
Bank has no further obligations to honor Credit Ling Draws under the- Agrnement, Bank will reicase this
Mortgage upon my payment of all costs and fees tc release same, i iy ) will also pay all costs of
recordation, if any.

21, Homestead Walver. By signing helow, | walve all rights of Momestsad axeription in the Propsrty.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGE OR DEED OF TRUST

Mortgagor and Bank request the holder of an mortguge. dead of trust or other encumbrance with a llan
which has priority aver t is Mortgage to give Notice 10 Bank, at Bank's address set forth on page cne of this
Mortgage, of aiy re'ault under the superior encumbrance and of any sale or other forociosura action.

IN WITNESS WHEREDGE Mortgagor has exacuted this Mortgago.

)fﬁw)?/ a~20477 ()/i'(m : nrf/g?‘“’ | (f %_7_0 77

CYONG YUN 7 Date dMNG e Date

STATE OF ILL\NO

]
J 8s.
COUNTY Of _é ’—’f"

J;;,;,%;/-, "‘:: /’"/// 8 Notary Publicinard for said county and state,

do haraby certify that DAE. Y \7—‘“#/ f.‘m’ porgonally kizwn 10 ma to be the same
pargon(s) whose namols) DA I, Yt suhsgribad to the foregoing
instrument, appeared befom g.m tgls dny in peraon, and acknowledgad thnt/ 28\~ signad and  doliversd
the said instrument aa . -~ . fres voluntary sct, for the ugs ind purposes thersin

sat forth,
d/(. Lt g
Given under my hand and officlal snal, thlnw?‘% day,of j"“’ 19.,.;.&.’,'

My Commission Explires: T P et g B ot ;::.-:..f::.z.:./h_.‘_. e
y Notary Publlc

e

Ol i l(‘IAL b!‘M

Jmophi.
.u'.n,r Pubhe, Bhte o ;11
TR AT

EIPTZ96

b
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