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MORTGAGE

THIS MORTGAGE ("Security fustrument”) s piven on AUGUST 15, 1997 L The mortgagor i8
LIONEL J BARBEROUSSE AND ANNE - MARIA BARDEROUSSE, AKA HARIA BARBEROUSSE, HIS WIFE

{"Borrower”), This Security Instrument Is glven to
A.J. SMITH FEDERAL SAVINGS RBANK
which Is organized and oxisting under Ue inws of THE UNILTD STATES OF AMERICA , il whose
mhhc“;q 14757 SOUTH CICERO RVENUE, MIDLOTHIAN, ILLINDTIS 60445
("Lendes "7 Borrower awes Lender the principal sum of
EIGHTY FOUR THOUSAND AND NO/100
Goiees (US, § 84,000,00 )
Thiis detn is evideneed by Burrower's note daicd the same dwe as this Security Instrunent " Note™), which provides for monthly
payinents, with the Jull debst, if not pald carlicr, due and payable on AUGUST 20, 2007 | This Sccurity
Instrument secures to Lender: () the repuyment of the debt evidenced by the Nute, with interes), and olf renewals, exiensions i
modificntions of the Notoy (b) the payment of all other sums, wilh inierest, advanced under prtagesph 7 10 prolest die sectirily ul‘%
this Security (nsteamertt; and (¢) the peefonmance of Borrawer's covenats and ngreements uier tis 3eco iy Insument wird the &4
Nate, For this purpase, Borrower does herely monigage, grant and conpvey 10 Leader the following escried properly focated in ¥
COOR County, inois;

LOT 2 IN HENRY L. FREUND'S RESUBDLIVISION OF LOTS 5 TO 14 INCLUSIVE b
IN WELLS AND MASH'S RESUBDIVISION OF BLOCKS §, 6, 11 AND 12 IN THE N
SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF THE NORTHEAST 144 N
AND THE SQUTHEAST 1/4 OF 'THE NORTHERST 4/4 OF SECYTION 17, TOWNSHIP 3

NORTH, RANGE 14 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS, -

25=17-220~053

fareel (0

which has the wddresy of {Street, Cay)

10516 5 PEORIA ST» %‘j e 0
{ ¢
{itinols 506433026 tip o c‘m roperty Address");

ILUNOB-SMNOFmMW-FNMANHLMOUNWOHM
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5, Huaed or Praperty tsuratice,  Borrower shalb keeps the Improvements now exising or herealier erected on the Property
insared ngainst loss by fiee, hzards inclutied within the lerm “exiended covernge” und any other hazards, including Noods or
tlooding, lor which Lender regulres lnsuraneo, ‘This inswrance shull bo muintwined fn the amounts uad for die periods thad Lender
requitres. The insuranes earrier providing the insuranee shall he chosen by Bormower subject to Lenter's approval which shall nol
be unreasonably withheld, If Borrower (uils o muiniain covernge described above, Lemder may, at Lender's option, ebigin
covernge o proleet Leder's righis i the Propenty in accordance with parsgraph 7,

All insurance poticies wnd renowals shiadl be neeeptable o Lender and shall include o standurd mortguge clause, Lender shall
have the right (o held the policies and renowals, 1 Lender requires, Borrower shill prompily give o Lender all recoipts of pakd
prodms and renewal notices, In the svent of Toss, Borrower shall give prompt notice o the insurmce carrier and Lender, Lender
may muke prool of loss IFnot made promptly by Borrower,

Unless Lender nnd Borrower otherwise agres I writing, insuranee proceeds shall be applicd to restoration or repair of the
Property dumuged, 10 the restaration or repalr Is ceonomically fensible mnd Lender's security i nui iessened, 11 the restoration or
repair I8 not cconomically feasible vr Lender's seeurity wouldd be tessened, the insurance proceeds shall be applied 1o the sums
seeured by s Seeurdty Insteament, whethior or not then duo, with uny excess paid o Borrower, [T Borrower abandons the
Proporty, or does vt nnswer within 30 days o notice from Lender that the insurance casrier has oftered 3o seitle o ¢liim, tien
Leador muy colleet Y fasuranco proceeds. Lender muy use e proceeds W repair or restore the Property or o pay sums seeured
by this Sceurity tnstranest avhether or not then due, Tho 30-tny period wilh begin when the notice is given,

Unless Lender and Dorzover athiersise agree in writhng, iny applicution of proceeds w prineipal shold mst exiend or posipone
the due diate of e monthly peyosents eelereed W in paragrophs b and 2 or change the amownt of te payments, 11 under paragroph
21 the Property is acyuired by Lawier, Borrower's right W any Ingurance policies aml proveeds vesulting from dumoge to the
l’rupcrly prior 10 the nequisition shail puss to Lender w the extent of the sums secured by this Security Instrament immediately
prior to the aequisition,

6. Oceupaney, Preservation, Mainteiunerand Pr nlmlum of the Property; Borrower's Lonn Application; Leasehalds,
Borrawer shall oceupy, estwblish, antl use the Property us Borrower's princlpal residenco within sixty dnys afler the execution of
this Sccurity Tnstrument and shalk continue to vecapy the Property as Borrower's prineipal residence [or ul least one yeur after the
ditte of accupancy, unloss Lender atherwise wgrec i vriting, which consent shall not be uoreasonably withheld, or unless
exienunting circumstancos oxist which ara beyond Borrower's control, Barrower shill not desiroy, dimmage or impair the Prapenty,
atlaw the Praperty 1o doferionite, or commit waste on the Properly. Borrower shall be in defunlt if any loeleilere nction or
provecding, whether civil ar critminal, is bogun thut in Lontbor's gowd Taith judgment coutd result in forfeiture of the Property or
atherwlse materlolly impulr the lien ereated by this Scourlly [swaeient or Lender's security intersst, Borrower may cure such a
defuult amdl relnstate, as. provided In paragengh 18, by causing the weiion or procecding 10 be dismissed with a ruling that, in

Lender's good faith determinntion, precludes f‘nrimmrc of the Borrower's-interest in the Prupuly or alhier materiod impatrment of
the licn created by this Security Instrument or Lender's security interest, Ruirower shalt also be in default if Borrower, during the
koan application process, gave materially fulse or inaccurnte information or state nents 'o Lender (or fited 1o provide Lender with
any materinl information) in conneetion with the lown evidenced by the Note, Faretuding, bul not limiled to, representations
concerning Busrrower's nu.upuncy ul the Property as a principal resklence, If this Secunty“pstrument is on a leaschold, Borrower
shiall comply with ull the provisions®ol the leaso, If Boreawer sequises fee title 1o the Pm w iy Aahe feasehold and the fee title shal
not mergo unless Lender ngrees 1o the merger in writing,

7, Protection of Lender's Rights in the Property, IF Borrower [uils 1o pesform the covenants ad agreements contained in
tis Security Instrument, or there is o logal procesling that my signilicantly affeet Letder's rights/ipthe Property (sueh as a
proceeding in bankrupicy; probute, for condemnation or forfuiture or w enforee laws or regulations), ties Leiuer aay do wsil pay
for whatover 13 necessary K pratect the valug of the Praperly and Lender’s rights in the- Pmpuly Lendcr's actions may include
naying any sums secured by o tion which, has priority over this Sceurity Instrument, Sippearing in conrl, aying reasonable

tlorneys' fees and entering on the Property 1o make repairs. Although Lender may take action under this purageaph 7, Lender

does not have 1o da so.

Any amounts disbursed by Lender under this poragraph 7 shall become wdditionat debt of Borrower sceured by this Seeurity
Instriment. Unless Barrower and Lender sgree o other weems of pz'tymcnl these mmounts shall bear interest from the date of
disbursoment at the Note rate and shall be payable, with intorest, upon notice from Lender w Borrower requesting payment,

8. Mortgage Insurnnee 1 Lender rcquiretl morigago insurance s @ condition of making the Joan seeured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the morgage insurance in effect, !, for any reason, the
murigo },c insurance covernge required by Lender lapses or censes o be in effect, Borrwer shotl puy the premiums reguieed 1o
obtnin Luvc:.\s,d;suh\l.ullk\lly eyuivatont 10 the mortguge Insurance previously in effeet, at o cost substantially equivatent to the
cost 10 Borrower of the morigage Insurance prcviuuqiy in elfect, from an ahernate mortguge insurer approved by Lender, If
subsuntindly equivalent morigage insurgice Lovenu,c is not available, Borrower shall pay 10 Lender cach month o sum equal 1o
anc-twolfth of the yearly mortguge insurance premiven boing paid by Borrower when the insurance covernge lapsed or ceased 10
be in effect. Lender will accepr, use and relnin these payments as o loss reserve in fiew of morigage insurance. Loss resorve

Inlilats:,

@) 8R{IL) v608) Pago ol Form 3014 9!90
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UNOFFICIAL COPY

16, Borrawer's Copy, Borrower shill be given one conformed copy of the Note and of this Security lnstrumen,

17. Pronsfer uf the Peaperty or o Beneein Interest in Borrower, 1f all or any pan of the Property or uny interest l it is
sold or transforred (or 1 n beneflelal Interest in Borrawer Is sokd or wansterred mnd Borrower {5 not o naturad person) withont
Lender's prior written conisent, Lender may, b hs opton, require immedinte payment in full of all sums seenred by thls Security
fustrument. However, this optlon shull not bo esercised by Lender I exerelse is prohiblted by federad Jaw as of the dute of this
Security Tnstrument,

I Lender exerclses tis option, Lender shall glve Borrower notlee of neeclerntion, The natico shall proviile n period of not less
i 30 days feom tha dats tho notice Js delivered or mutled within which Horrower must pay all sums secueed by thls Security
Insteument, 18 Borrower ufls to pay these sumy prior o e explrstion of s period, Lender nay invoke uny remedies permitied
by this Scenrity tastrument without Further notice or demard on Borrower,

18, Borrower's Right to Relnstate, 1 Dorrowor meels cermin conditions,  Barrower shill hive the right w0 fiive
enforgemens of this Seearity Instrument discostinued @t any tme prior 10 e carlier oft (1) § days (or sueh olbier period s
apphicable faw may specily far retnstatoment) before sale of the Property pursuint 1o any powes of sale eontained in this Security
tstrument; ar (b) exary of o juilgmeast enforcing tiis Security Instrumeny, ‘Those corditions are tit Borrower: () pays Lender all
sums which then would-he due under this Seenrlty nstruntent und the Noto as I no aceeleration hud oceureed; (b) cures any
dofiult of aoy ather covems or ngreemenis; (¢) pays ol exponses ncurred i enforciog this Security Instrument, inchuding, bu.
not Jimited 10, rewsonable marieys' Foes; aned () tkes such wetion o8 Lender muy reusonably reguire o ussure that the e of s
Securlty Instrument, Londer's ighty in the Property and Borrower's obligation o pay the sums seoured by 1his Securily,
Instrument shail continue unchaagea, Upon reinsiniement by Rorrower, this Seenrlly Tnstrument wnd the obligations secured
hereby shalk remiin Tully effective ns 4Fio necsteration Jind occurred, However, this right to reinsie shull notapply in the cuse of
pecelertion under purageaph 17, .

19, Sale of Note; Chinge of Loan Servieer,  The Note or o partind interest b the Nowe (ogether with this Security
Insteument) may e sald one or more times withoutpselor notice o Borrower, A sale sy resalt i o change in the entity (Known
uv the "Lonn Servicer) thut cotiects motthly paymens due under the Note wnd this Seeurity Tnstrumenn, There niso may be atie i
mare clianges of the Loan Seevicor unrehmed ©  swie o8 e Noto, 11 here is @ chuage of the Loan Servicer, Borrower will be
given writien notice of the change e accordmee wit piezsiaph 14 ahave and applicable i, The notice will state the nme )
atfdress of the now Luan Servicer and the ndddress o whieh sayioents should be made, ‘The noties will also contuin any other
Informuton roquired by applicable law,

20, Haznrdous Substances,  Borrower shall not cmse or perodt the presence, dise, <isposal, slorage, or relese of any
Huzaedous Subsinces on or i the Property, Borrower stiall not du, e elow anyene else W do, anything alfecting the Propenty
tiat & i violaton of any Enviconmental Law, The preceding wo senteness sl not apply o the presence, use, or swrge o e
Proporty of wmall quuniitlos of Hazardous Substnces i dre generally reessmized w be appropriste to norand residensinl nses
and to malnienaneo of the Properiy,

Borrower shall prompily give Lender wrilien natice af any Investigation, o demnad, tuwsiit or olber uchion by any
governmentn or rogulntory agency or private pany involving the Property aid uny Paztrdous Substunce o Eavirommenial Law
of which Borrower his el knowledge. It Rocrower learns, or 18 nolilied by wny goversmatial or regulmory authority, thit any
removal or other remedbtbon of any Huzsedous Substanes affecting the Property is necessiry, Rorowaer stull promptly mke all
necessary remediad actony by accordance with Environmenta) Law,

Ag used in diis paragraph 20, “Hizardous Substances” are thase subsunees delined us woxic or "izirdaus subsimces by
Enviconmentn) Law ond the folloswing substanees: gasoline, kerosene, other Nunnable or loxicpracizum products, toxic
pesticides e herbicides, volatile solvents, materinls eantgining asbestos or fonnaldelvyde, mmd radiogesive materins, As usedd in
this praagraph 20, "Enviconmental Law" means federal Iws wed fows ol the Jurisdiction where the Propen s Jeeated that rekie
10 health, salcty ar euviconmental protectivn,

NON-UNIFORM COVENANTS, Borrower st Lender Tunher cuvenatt ind ggree o folluws: 5

21, Accelerntlon; Remedivs, Lender shadl glve notlee 1o Borrower prine to aceeteration follewlng Borrower's breach uls.’,‘]
uny eovenant ar ageeement in this Securlty Instrament (but oot pelor to aeceleration under picagraph 17 unlesseny
nppliciible law provides ptherwise), ‘The notice st speeify: () the defadty (h) the wetlon requibred 1o cure the defautt; (o) P
2 dnte, not tess thin 30 duys feom the date the notice I8 plven to Boecower, by whieh the defuuit mast be cored; und @) b
thant fadture to eure the defaull un or before the date specified I the notice muty result In wecelernthm of the sums secured N
by this Seeurity Instrament, forecosire by Judicid procevding nnd sale of the Property, The notice shull further inform
Borrawer of the right to vefnstote after uecelerntion and the rlght to nssert {n the foreclnsure procectling the nonsexisfence N
of i defauit orany ather defense of Bovrower {0 aeeeleration wnd foreelosure, 17 the default is not cared on or hefore the
dute specilied In e nutiee, Lender, at s option, may regulre immediate payment b full of all sums secured by this
Security Instrgment withont Turther demand and may forectose this Securlty Instrument by Judieinl proceeding, Lender
shall be entitied 1o coflect nll expenses teurred in pursulng the remedies provided B this pursgraph 21, including, but not
fimited to, reasonabie attorneys' fees and costs of title evidence,

inlidaly; ...
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