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“HORTGAGE

THIS MORTGAGE 1S DATED JULY 28, 1997, between Lydla R, Torrese and Luls D, Torrese, HUSBAND AND
SWIFE, IN JOINT TENANCY, whose address Is 2816 Virglna Lane, Glenview, 1L 60025 (referred to below as
“Grantor'); and First American Bank, whose address Is 201 Zoudk State Street, P, O, Box 307, Hampshire, 1L

' 60140 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable conslderation, Grantor mergages,-warrants, and conveys to Lender all

of Grantor's right, title, and Interest In and to the following dascribad rag! property, together with all exisling or
subsequently eracted or affixed bulidings, improvements and fiIxturee; all easements, rights of way, and
appurtenances; all waler, water rights, watercourses and dilch rights (inciuding stock in utilities with ditch or
rrigation rights); and all other rights, royalties, and profits relating to the raal poperty, including without limitation,

all minerais, oil, gas, gecthermal and similar matiers, located In Cook County. Siate of lllinois (the "Real \91
Property"): Py

LOT 8 IN BLOCK 5 [N MORTON M, DEUTCH’S SUBDIVISION OF PART "-F THE NORTHEAS'I”

FRADTION 174 OF SECTION 11, TOWNSHIP 41 NORTH, RANGE 12, EAST OF /f14E THIRD PRINCIPAL™®
MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF TtIE REGISTRAR OF
TITLES OF COOK COUNTY, ILLINOIS ON AUGUST B, 1956 AS DOCUMENT NUMBER 1688041 g

The Real Property or Its address is commonly known as 2816 Virginla Lane, Glenview, I 60025, The Real
Property tax [dentification number is 09-11-205-006.

Grantor presently asslgns 1o Lender ail of Grantor's right, tille, and interast in and (o &l leases of the Proparty and
all Rents from the Proparty, [n addition, Grantor grants lo Lender a Uniform Commerciat Code security interest In
the Personal Property and Rents.

DEFINITIONS, The following words shall have the following meanings when used In this Mortgage., Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in tawful money of the United States of America.

Credit Agreement. The words "Credit Agreament” mean the revolving line of credit agreement dated July 28,
1997, between Lender and Grantor with a credit iimit of $11,000.00, iogether with all renewals of, exlensions
ol, modifications of, refinancings of, censolidations of, and substitutions for the Credlt Agreemeni. The
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maturlly date ol this Mortgage is August 1, 2007. The interest rate under the Cregil Agreement is a varigble
intarest rale basad upon an {ndex. The Index currently is 7.500% per annum. The interest rate 1o be applied
10 the outstanding account balance 'shall be at a rate 1.250 percentage pointe above the index, subject
however 1o the following maximum rate. Under no circumstances shall the interes! rate be more than the
lesser of 18.000% per annum or the maximum rate aifowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebledness described below in the
Existing indebtedness section of this Morgage.

Grantor. The word "Grantor” means Lydla R. Torrese and Luls D. Tomese. The Grantor is the mongagor
under this Morigage.

Guarantor, The. word "Guarantor® means and includes without limitation each and all of the guarantors,
suraties, and atcommodation parties in connaction with the Indebtedness.

Indebtedness. T*a word “Indebledness” means all principal and interest payable under the Credit Agreement
and any amounts exranded or advanced by Lender (o discharge oblipations of Grantor or expenses incurred
by Lender to enforcaohligations of Grantor under this Mongage, together with interest on such amounls as
provided in this Mortgage. - Snecifcally, without mitation, this Morigage secures a revolving fine of credit

and shall secure not only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also any Tuture 2mounts which Lender miay advance to Grantor under the Credit
Agreement within twenty (20) years ivom the date of thls Mortgage to the same extent as if such future

advance were made as of the date of ‘the executlon of this Mortgage. The revolving line of credit

obligates Lender to make advances to Granior so long as Grantor complies with afl the terms of the

Credit Agreement and Related Documents. ~3uci advances may be made, repald, and remade from time

to time, subjett to the limitation that the total suisianding balance owlng at any one time, not including

finance charges on such balance at a fixed or varlable ate, or sum as provided In the Credit Agreement,

any temporary overages, other charges, and any amuuris expended or advanced as provided In this

paragraph, shall not exceed the Credit Limit as provided intha Credit Agreement. It Is the intentlon of

Grantor and Lender that this Mortgage secures the balance outscarding under the Credit Agreement from

time to thime from zero up to the Credit Limit as provided above &nvi any intermedlate balance. At no time
shall the principal amount of Indebtedness secured by the Mortgage, rct. including sums advanced to
protect the security of the Morigage, exceed the Credit Limit of $11,C00.00,

Parsonal Property, The words "Personal Property” mean all equipmen!, fixlures, and other aricles of
personal property now or hereafier owned by Granior, and now or hereader attached or affixed to the Real
Property; together with all accesslons, pars, and additions 10, all replacement2 of-and all substitutions far, any
of such propeny, and together with all proceeds (Including without limitatici:-all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property, The word "Property" maans collectively the Real Property and (he Personal Froperty.

Real Property. The words "Real Property” mean the property, interests and rights descrizac above in the
"Grant of Mortpage® section.

Rents, The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

Pape 2

@ THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE 15
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwige provided in this Morigage, Grantor shall pay to Lender all
nggrnttgissﬁncgrrtggggy this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraes that Grantor's possession and use of
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tha Property shall be governed by the fellow!ing provisions;

Possesslon and Llse, Until in defaull, Grantor may remain In pessassion and conlrol of and operate and
manage the Real Proparty and collact the Rents,

Outy to Malntaln, Grantor shait maintaln the Property in {anantable condition and promptly pariorm all ropalrs,
raplacemeants, and maintenance necessary Lo prerarve its value,

Nulsance, Waste. Grantor shall not cauue, conduct or panmit any nuisance nar commit, permit, or sulfer any
stripping of or waste on or to the Proparly or any portion of the Property, Without IImiling the genorality of the
foregoing, Grantor will not remove, or IEram to any olther party the right to remova, any limber, minerals
(Inciuding ol! and gas), soil, gravel of rock products withoul the prior written consenl of Lender,

DUE ON SALE - CONSENT BY LENDER. Lender may, at lta option, declare immediately due &nd payable all
sums securad by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Picperty, or any intgrest In the Roal Property. A “"saio or transfer” maans the conveyance of Real
Property or any vi¢ht, titie or Inlorest therein; whather logal, benoficial or oquitable; whother voluntary or
tnvoluntary: whethar Gy outright salg, deed, instalimont sale conlract, land contract, contract for doed, Inasehoid
interest with a term gragiar than three (3) yoars, lease~opticn conlract, or by salo, assipnmant, or transfer of any
bonellclat interast In or Aty land trust holding thle to tho Real Property, or by any other melthad of conveyance
of Reul Proporty Interesl. ~1“ary Qrantor is a corporation, partnorship or limited liability company, iransfer alse
inclutlas any change n ownersh'p of more than twenty=flve porcomt {25%) of the voting stock, partnership Interasis
or imited liabllity company Interests. -8 the case may be, of Grantor, However, this option shall not bo exercised
by Lender If such exorcise is prohititad oy loderal law or by lllinols aw,

LA#ES AND LIENS. The following provisions relaling to tho taxes and liens on the Property are a part of this
origage.

Payment. Grantor shall pay when due ét.nc: In alb ovants prior lo dolinguency) all taxes, payroll taxes, special
laxasg, agyassmaonts, wator chm{ias and sewe: sarvice charges levied against or on account of the Property,
anct shall pay when due &all clalms for work-cane on or for services rendered or material furnished to tho
Property, Grantor shall maintain the Praperty free-c! all liens having priority over or equal 1o the intarest of
Lender under this Mortgage, oxcepl for the lian of tkxes and assessments nol due, excep: for tha Existing
Inclobtacinoss referred to balow, and except as otherwise provided In the following paragraph,

&RO(PE%TY DAMAGE INSURANCE. The following pravisiorny relating to Insuring the Properly are a part of this
oregage.

Maintenance of Insurance,  Grantor shall procute and mantain policies of fire Insurance with slandard
oxtencded coverage ondorsements on & roplacemant boslc-ror the full insurable value coverlng all
impravoments on the Real Proparty in an amount suificlent 10 avold application of any culnsurance clauss, and
with a standard mortgageo clauee in faver of Lendar, Palicias shoil be mlnen_bﬁ guch insurance companies
and in such form as may be reasonably accepluble to Lendar, Graplo-shall dellver o Lender certificatos ol
coverege from each Ingurer conmlnlnP a sliputation thal coverage will not-on cancallod or diminished without a
minimum ol ten (10) days' prior written notice 19 Lendar and not contalnird any disclaimer of the Insurer's
finbility for failure to give such notice. Each jnsurance nolicy atso shall inciude an endorsement providing thal
coverage In favor of Lander will not be lm?alred In any way by any nct, omiseicn or delaull of Grantor or any
other person. Should the Real Property al any time bacome localed In an ares desianated by the Direclor of
tho Faderal Emer encr Munagemant Agency as # special flood hazard aron, Granlo' agrees to obilaln and
maintain Fedaral Flood Insurance for the full unpald principal balance of the oan, w5 t¢ the meximum policy
iimits 8el under the Natlonal Flood Insurance Program, or ag other:lso required by wentar, and 10 maintain
such Insurance for the term of the loan.

Aprallcatlon of Proceeds. Grantor shall prompllcr nmla/ Lendoer of any lots or damage to the Property If the
eslimated cost of repalr or replacement excoecs $5,000.00. Londer may make Iprcmf ol loss i Grantor falls (o
do 8o within filteen (15) dags of the casually. Whether or nol Lender's sacurity (8 Impaired, Lender may, at its
olactlon, appiy the proceads to the reduction of the Indebladness, prymant of eny lien allecting the Proparty,
or the restorallon and repalt of the Property. t

EXPENDITURES BY LENDER, 1 Grantor falls to comply with any provision of this Mortgage, including any
obligation to maintain Existing indebtadness in good standing as raquired below, or il any aclicn or groceedln g !
commenced that would materally alfect Lender's Interests in the Proporty, Lendor on Crantor’s behall may, but
shail not be reclmlrad 1o, take any action that l.ender deams appropriale. Any amount that Lender axpands in 80
daing will bear (ntarast al the rale provided for In the Cradit Agreeamant from the date Incurred or pald by Lender o
the date of re aymem by Granlor. Al such oxpenses, at Lender's option, will %Il) bae payable on damand, (b) be
added to Ihe baiance of the credit line and be apportionad ameng and be payable with any Instalimant payments
10 bacome due during either éi) the torm of any nppllcabl_? insurance policy or (i} the remalning term of the Cradit
Agreement,_or (c) be treated as a balloon payment which will be due and payable ot the Credit Agraement's
maturity, Trig origage also wili secure paymant of these amounts. The rights provided for in this paragraph
ghall be In addition to any other rights or any remadies 1o which Lender may be entitled on account of the defaull,
Any such action by Lender shall not be construed as curing the defaull so as to bar Lender from any ramedy that
it olherwise wouid have had.

XXA"RRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Proparty are a pan of this
orlgage.
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Tide. Grantor warrants that: {(8) Gramor holds good and marketable titie of record 10 the Propenty in fee
gimple, fraa and clear of all liens and encumbrancas other than thase sal forth in the Real Property deecription
or in the Exigting indebtedness gaction below or in any iitle inurance poiicy, title report, or ind fitle gpinion
isaued In tavor of, and accapied bet, Lender in connaction with this Mongage, and  {0) Grantor has the full
right, power, and authority to exacute and deliver this Mortgage to Lender.

Dafense of Title, Subject 10 the exception in e paragraph above, Grantor warrants ang will forever defend
the title to the Proparty against the lawful claims of all pergons.

EXISTING INDEBTEDNESS. ~ Tha iotlowing provisions concerning exigting indebtedness (the "Exigting
indebtedness”) are a part of this Morigage.

Existing Llen, The llen of this Mortpage gacuring the indebledness may be secondag and Inferior 10 the lien
aecurln% paxmem ol an exlstlng obligation to Lasalle/Talman described as; MORTGAGE LOAN RECORDED
APRIL 8,71994 IN COOK COUNTY, ILLINQIS. The exis!!n? ohlipation has g curre principal balance of
approximately $154,000,00 and I8 in the original principal amount of $157,000,00, Grantor exp.'esslr
covenants and-agrees 10 pay, or see 10 the payment of, the Existing Indebiedness and 1o prevent any default
on such indeutenness, any default under the instruments avidencing such indebtedness, or any default under
any sacutlty documents for such indebiedness.

FULL PERFORMANCE.  if Grantor pays all the Indebtedness when due, terminates the credit line account, and
olherwis@ performs anane obll?ﬂllons imposed upsn Grantor under this Man?age. Lender shall execute and
dallvar 1o Granior g suitauls sal glaction of this Mon&age and sulteble statements of \ermination of any hnancinq
atatament on file evidencing Cnnder's gecurity interest in the Rents and the Personal Praperty. Grantor will pay,
armitted by applicable law, 2. reasongabla termination fee as determined by Lender from time to time. I,
owaver wmam |8 made br Crantor, whether voluntarlly or otherwiae, Of by guaranior or by any third parly. on

the !ndab ness and theraafici Lender IS tarced 1o remit the amount of thal payment (a) 10 Grantor's trustee in
bankruptcy or 1o any almilar ersor. uhdar any federal or state bankrupicy law oF law for the relief of debtors, (b)
by raason ol any ju gmenl, decree ur.Jider, 0l any cour! or agministrative body having Jurisdiction over Lender or
ary of l.ander's pronerty, or {c) Dy reagor ur any setflement of compromise of any clatm made by Lender with any
clalmant (IncludlnF without {mitalion Gronton). 1he \ndebledness shall be considered unpaid for the purpose of
anforcament of this Mortgage and this Mortape ghall continue to be efiective or shall be reinstated, a8 ihe case
may be, nolwithstanding any canceliation ¢! “iis Morpape or of any nole or other insirument Of agreement
@vldencfnq the (ndebledness and the Property wiy continue to secure the amount tepaid or recovered t0 the gRMe
axtanl a8 |f 1hat amount never had been origliuuiy_raceived by Lender, and Grantor shall be hound by any
Judgment, dacrae, order, seltisment or compromise ra'aung to the \ndebledness o 1o this Mortgage.
DEFAULT. Each of the following, at the option of Lexder, shall constiluie an event of gefaull ("Event of Defaull”}
under this Moﬂ%age'. (8) Granior commits traud or makas 8 materiat misrepresentation at any time in connection
with the credit line account. Thig can inciude, for examrie. 8 f3ise stalement apout Grantor's Income, assels
liabilitles, or any other aspecis of Grantor's financial condilicn. ) Grantor does not meet the repayment 1&/ms of
the credil iine account, (c? Grantor's action o inaction adversety “iects ihe collajeral for the credit hné account of
Lander's righte (n the col weral, Thig can include, for examplc, fallure 10 malntain required insurance, wasie or
destructiva usa of the dwelling, failure 10 pay ‘axes, death of ailersons liabie on the accounl, transfer of title or
sala of the dwalling, creation of a lien on the dweliin withow) Lendrs's permission, iorecipsure by the holder of
another llen, ar the uge of funds or the dwalling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the oceufrencs of any Evintof Detault and at an’f time thereafter,
Lender, at its option, may exercise any one Of more of the following Tights £.nd ‘emedies, in additon to any other
fights or remedies provided by law:

Accelerate Indebtedness. Lender ghall have the right at its option without nolic2 10 Grantor 10 declare the

Bégilr‘gggt{gbéggnm immediately dug and payable, including any prepayment pentity which Grantor would be

r Ll

UCC Remedles, With respect o all or any part of the Personal Propenty, Lender che' bave alt the rights and

ramedies of a secured parly under the Uniform Commercial Gode.

udlclal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interes! (n 24 or any par of
he Proparty.

Deficlency ?udgmem. if permitted by applicable law, Lender ma oblain & judgment for any deticiency
ramaining v the Indebtedness due (0 Lander after application of aif amounis received from the exercise of the
tlghte provided in this saclion,

Other Remedles, Lender shall have all other rights and remedies provided in this Merigage of the Credit
Agraement or avallable at faw or in equity.

Attomeys’ Fees; Expenses, In the event of foreclosure of this Mongage, Lender shall be entitied to recover
}ggtgl lggpgor anornays' fees and aciual disbursemens necessarily incurred by Lender in pursuin@ suth
c .

MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a pan of this Mongage:

Applicable Law. This Mortgage has been dellvered to Lender and accepted by Lender i the State of
liinols, This Morgage shall be governed by and construed ' accordance with the laws of the State of

{ilinols.

Time s of the Essence. Time ig of the essence in the performance of this Mongage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
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horresleéad exemption laws of the Siale of lllinois as to all Indabledness secured by this Morlgags.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:
e

L‘")'ifﬂgf . /()
Lydiy'R. Torrese

,’f;‘("'l' " "_’/;:‘,;f‘i'ﬁ t
Luls D, Torrese

vDIVIDUAL ACKNOWLEDGMENT

STATE OF ,_,&,Qi.l:,.o;» ON )
_ | ) 83
COUNTY OF C).,m A )

On this cday before me, the undersigned Notary Public, personally appeared Lydla R. Torrese and Luls D.
Torrese, to ma known to be the individuals describad In and vne axecutad the Morgage, and acknowledged thal
thoy signed the Martgage as their free and voluntary act and 93(‘4 sor the uses and purposes thereln mentioned.

Glven mcf’ru hangl and official seal this,. {J o dayol Ml 19 7 ],

n
/
%f{: A {csldlng A ol ’)ﬂ Fiel fip Thon 1 €02

Notaw Publlc In and for the Stite of 0 Mf* (4 A S A
NG FLCEAL SEAL
My commission expires / /;/,.,J, p . N MoRaE
NOTARY PURMCSTATE OF ILLINOIS
KAY COMMISSION tXRLS 47972000

B AL g e
SIS ) SR A S IO KRGS

LASER PRO, Reg. U.S, Pat. & TM. Qft., Ver, 3.23 {c) 1997 CFI ProSarvices, Inc. All rights teserved.
(IL-GO3 TORRESE.LN L20.0VL]
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