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MORTGAGE ﬁb
?\ EQUITY MAXIMIZER® ACCOUNT m vy
This Mortgage i3 made on &8 )

2381 August, 1887 by U &
e DOUGLAS. A, WOGD AND. CAROLu o.'4000, WHD_ARE_MARRIED. TQ _EACH. QTHFR_ e e e e

O (collactively and Iindlvidualy "Mortgagor'): anc the Mortgages, Bank of America NT & SA, a national

L) banking association ("Bank").  Any noo-utleholder signs below as Mortgagor solely for the
U\ purpose of gubjecting any Interest in the propsrty described below to this Mortgage. The words "I."
\} ‘me." and "my" in this Mortgage refer to the Morigapsr. whether ¢ne or mors.

Bank and | agree:

1, Proporty Suourltr. For the purpose of sacuring the ;ni‘gntlmls doseribed below, | haroby mortgagu
rant, convey, transfor ond agsign to Bank the property locatac In. . COOK . . . . _
ounty, illinols described as follows:

LOT 7 IN BLOCK 11 IN CANAL TRUSTEES' SUBDIVISION IN SECTION 33, TOWWSKIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

< BOK 333011 -~




with the atreet addrass: ...2242. GENEYA TER N, CHICAGO, IL_60B14.. S and
with Parcel No. ...14233=110=027=0000___._. and including all improvements and fixtures now or later

gracted on the property, and all easements, rights, appurtenances and fixtures now or later a part of er
related 1o the abave describad property (collectively the "Property”).

2. This Mortgnge socures;

* All obligations of the borrowers in the Equity Maximizer Agreement and Disclosure,
dated 08/21/91 e ENC TAMING DOUGLAS. AL WOOD... e e

.AND_CAROLE..N..WQOD i A o o e et 1

as borrowars, for & revelving line of credit account {the "Agreement”), es wall as any modifications
and renawdls of the Agreement. The Agresment provides for a Total Credit Commitment las
defined in the Agreement) of § _50,000.00 . or such lesser amount as may be
outstanding from time to time under the "Agresment' plus accrued interest {finance charges),
fees, charges, and other amounts that may be owing under the Agreement {the  "Outstanding
Balance") providing for monthly payments of interast (finance charges) and providing for all sums
owing to Bank. under this Mortgnge and under the Agreament, if not paid earlier (either
voluntarily or” p3 required! to be paid 25 vears from the date of the Agreament "Maturlty Data.”
The Agreement-luvs for repeated credit advances drawn against the Total Credit Commitment,
and provides for-2varlable interast rata, By mutual agreement, Bank may Increase the Total
Cradit Commitment {*Inzeansed Credit Commitment’); and

o Mortgagor's performance st each obligation in this Mortgage.

This Mortgage will not secure boriowvers' obligations under tha Agreement in axcess of the Total Credit
Commitment or Increased Credit Commitmant, except for any amounts due to: (a) unpaid interast, or (b)
oxpenses that Bank incurs boceuse ouligetions of a borrower under the Agreement are not fuifilled
:includlng, wittl\out limitation, any advances thnt Bank mukes to porform borrowers' duties to pay tixes,
nsurance, etc.

3, Insuranco. | will keep the improvemants naw axiating or haraafler eructed on the Property ingsured
against loss by fire, hazarde includad within the teri "extanded coverage" and any other hazards, including
floods or flooding, for which Bank requires insurance. | will maintain this insurance in the amounts and
for the periods that Bank requires. | am free to Luy this insurance from any Insurance company
authorized to do buginoss in (llinols subject 1o -Bank's right tc raefuso any insurance
company for roasonable cause. All such insurance policies aid ranewsls must be acceptable to Bank. If |
fail to maintain coverngo doescribed sbove, Bank may, at ité optizn obtain coverage to protect Bank's
rights in the Property in accordance with Paragraph 7.

All insurgnce policies and renewals obtained by me relatad to the Propecty. including those not raquired
by Bank, togethsr with all compensation, awards, domages, rights of zction and proceeds derived
therefrom are hereby assigned to Bank and must nama Bank as loss payue undor a standard mortgagoe
logs poyee clouse, Bank will have the right to hoid the policias and renev:als. !f Bank requires, | will
promptly give to Bank all racelpts of paid premiums and renawsl notices. In the event of loss, | will give
prompt notice to the Insurance carrier and Bank. | authorize Bank to make provi of-loss if not made
promptly by me.

At the discretion of Bank, the amount collected under any Inaurance policy attributable to Jamage to ti
Proparty from any Insured paril shail be recaived, controlled end disbursed by Bank. Unless Bank and '-:j
otherwise agree in writing, all inourance proceeds from any insurance policy obtained by me, including.,’
those not required by Bank, will be applied to restoration or repair of the Property damaged, if tha.5
rastoration or ropeir is economically foasible and Bank's securlty interest s not lsssened. If the )
restoration or repair is not economically feasible or Bank's gacurity would be lessened, the ingurance iy
proceeds will be applied to tha sums secured by this Morigage, whethar or not then due, with any '('I\
oxcoss paid to me. If | abandon the Property, or deo not answor a notice from Bank that the insurance !
corrier has offared to sottle n claim within 30 days, then Bank may collect the insurance proceods, Bank
may use tha procoeds to repalr or reetore the Property or to pay sums secured by this Mortgage,
whether or not then due. The 30-~day period wlill bagin when the notice I3 given.

Unless Bank and | otherwise agree in writing, any application of proceeds to principal will not extend or
postpone the due date of the monthly pagments roforrad to in paragraph 2 or chongs the amount of the
4

payments. If the Property is acquired by Bank under this Mortgage, my right to any insurance policies and
proceads resulting from damage to the Property prior to the acquisition will pass to Bank to the extent
of the sums sacured by this Mortgnge immediately prior to the acquisition.

CLS*91H:2/0007 12+90 Page 2 of § ilinols




UNOFFICIAL COPY




L]
i
i

{

J

4, Proporty Maintenance, | will keep and maintain the Property In good repair. If this Mortgage is on
a leasehold, | will comply with the terms of any lease. If this Mortgage is on a unit in a condominium or

planned unit development {"PUD"), | will perform all of my cbiigations under the Covenants, Conditions and
Restrictions {the 'Declaration’), Articles of Incorporation, Trust Instrument or any equivalent decumants

41 which create the homaowners' association or aquivalent entity owning ¢r managing the common areas and
. facilities of the condominium or PUD (the "Owners' Assoclation') and any bylaws or other rules or

i

L[ by the Owners' Assoclation. In the event of a distr
[.:.

w
’

ragulations of the Owners' Associaticn. | will promptly pay, when due, 8l dues and assessments imposed
lgutlon of hazard Insurance progeeds, in lisu of
! restoration or repalr foliowing a loss to the Property or to common sreas and facilitias of the
* condominium or PUD, any proceeds payable to me are heroby assigned and shall be paid to Bank, and
P Bank, at its option, may apply such proceeds to rastoration or repair of the Property or to sums
socurad by this Mortgage. | will take such actions as may ba reasonable to insure the Ownerg'
Association maintaing a public llability insurance policy acceptable in form, amount and extent of coverage
to Bank. | will not, except after notice to Bank, and with Bank's written consent, either partition or
subdivide the Property or consent to: (a) the abandonment or termination of the condominium or PUD,
sxcept for abandeament or termination required by law in the case of substantial destrugtion by fire or
other casualty ¢ in the case of taking by condemnation or eminent domain; (bl any amendmant to any
provision of the Dacisration or other documants creating or governing the Owners' Association if the
provision I3 for the axprass benefit of Bank; (o) termination of professional management and assumption
of self-management «: ‘ha Owners' Assoclatior; or (d) any action which would have tha effact of
Banc':l(uring the public llabilty Insurance coverage maintained by the Ownaers’ Association unacceptable to
ank.

8. Hazardous Substances/Environ:iontal Responsibilities. | shall not cause or permit tho presence,
use, disposal, storage, or release ¢f niy Hazerdous Substances on or in the Property. | shell not de, nor
allow anyone eise to do, anything afrect'iiy the Property that is in violation of any Environmental Law. The
preceding sentence shall not apply to ‘he nresence, use, or storage on Property of small quantities of
Hazerdous Substances that are gunerally racopnized to be appropriate to normal residential uses and to
maintenance of the Property.

! shail promptly give Bank written notice of any Irveatigation, claim, demand, lawsuit or other action of
any government or regulatory agency or private paity Involving the Property and any Hazardous Substance
or Environmantal Law of which | have actual knowled3e If | learn, or am notified by any govarnment or
ragulatory authority, that any removal or other remadisticn of any Mazardous Substance affecting the
Prorarty is nacessary, | shall promptly teke all necsssary ramedial actions In accordance with
Environmental Law.

As usad in this paragraph 5, "Hazardous Substances' are those suastences defined as toxic or hazardous
substances by Environmental Law and including the follewing cubstances: gasoline, kerosens, other
flammable or toxlc petroleum products, toxic pesticides and herbic.des, volatiie solvants, materials
containing asbestos or formaldehyde, and radioactive materlals. As used I tYas paragraph B, "Environmental
Law" means faderal laws and laws of the jurisdiction where the Property 'y incated that relate to health,
safety or environmental protection

8 Prlor Liens. | will perform all of my obligations under any mortgage, dacd of trust. or other
security instrument which creatas a lien having priority over the lien of this Mortgage. i will pay all taxas,
assessments and charges rasulting from any lien having priority over this Mortgege and leasehold
payments or ground rents, if any.

7. Protaction of Bank's Security Interest, If | fail to psrform my obligations under this Mortgage, or ~

if any action or proceeding adversely affects Bank's Interast in the Property, Bank may, at Bank's option, T

w

take any action roasonably necessary (ingluding, without limitation, paying expenses and attorneys' fees) to °

parform my obligations or to protact Bank's interest Any sums that Benk pays in accordance with this
Paragraph will he an additional Indebtedness sacuraed by this Mortgage. These paymants will be subject to
finance charges in accordanco with the variable rata terms of the Agresment and wili be due and payable
by me immadiately upon Bank's demand.

8, Inspsotion, Bank may enter and ingpect tho Property, after giving me reasonsble prior notice.

9. Condemnation, | assi?n to Bank the proceads of any award or claim for domages arising from any

condsmnation or taking of all or part of tha Property, land if the Property la a unit in a condominium or
PUD, tha common areas and facilitles, or any part thersof), or for any release instead of condemnation.
The proceeds will be paid to Bank.
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| 10. Not Released from ubm: OrEa!inlog IA\ITNCVQOPXMNOH of the time for

' payment or moditication of amortization of the sums securod by this Mortgage grantad by Bank to ma, any

Eorrower under the Agreament or any succassdr In Intorest shall not oparate to release from liabllity me,
or any borrower undar tha Agreament or any successors in interest Bank shall not be required to
commence proceedings against such succuasor or rafuse to extend time for payment or otherwise modify
amortization of the sums securad by this Mortgage by resson of any demand made &y me and my
“ guccessors in intereat. Any forbearance by Bank In exarcising any right or remedy hereunder, or otherwise
4 afforded by law, shsll not bo a walvar of, or praclude the exarcise of, any such right or romady,

k) 11 Suocessors In Interest; Joint and Indlvidual Llabillty; Co-Signers. This Mortgage will bind and

“} banofit the successors in Interest of Bank and me, subject to Paragraph 14 below. It more than one

" Mortgagor is signing this Mortgage, my obligations wlill be joint and indlvidual. Any Mortgagor who is not
» borrower under the Agraement Is: {a) signing thia Morigage only to grant and convey that Mortgagor's
interest In tho Proporty to Bank according to this Mortgage, () not personally liable for obligations under
the Agreement, and (c) agreeing that Bank and a Mortgagor who (s a borrower under the Agresment may
oxtend, modify, forbsar, or make any other agreements related to this Mortgage without that Mortgagor's
congant, and witheut relgasing that Mortgagor from this Mortgage or any extension or modification of
this Mortgage.

12. No Releass, | (wil not be released from labllity under this Mortgage untll Bank exacutes and
racords a release of Mortjage that reloases me from this obligation under the Mortgage.

13, Tranafor of the Propcrty” or a Benoflolal intarwst in Mortgagor, If all or any part of the
Property or any interast in Il iy _sold or transferred lor If a beneficial interest in Mortgagor Is sold or
transferred and Mortgagor is not a-natural person) without Bank's prior written consent, Bank may, at its
option, require immediate payment lin fuii of all sums secured by this Mortgage. However, this option shall
not be exarcised by Bank if exercise is nrohlbited by federal law as of the date of this Mortgags.

If Bank exercises this option, Bank shall give'me notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nrtice is deliverad or mailed within which you must pay ail
sums sacured by this Mortgage. If | fail to pay inese sums prior to the expiration of this period, Bank
may invoke any remadies permitted by this Mortgags without further notice or demand on me.

14, Acoateration; Romedies, Except as provided in Parngraph 13 of this Mortgage, upon my breach of
any of the termination or acceleration covenants listed in s paragraph entitied Changes to Your Account
by the Bank - Termination in the Agrasmant as asvents of Geriult, including the covanants to pay when
due any sums secured by this Mortgags, Bank may, prier to aurh acceleration, give me notice specifying
(@) the particuler termination covenant that has been breachad; (b} the action, if any, required to cure such
breach; (¢} a dats, not lass than 10 days from the date the notice Is malled to ma, by which such breach
must be cured; and (d) that fallure to cure such braach on or befoir the date specified in such notice
may result in acceleration uf tha sums secured by this Mortgage, foreclesure by judicial proceeding, and
sale of the Property. The notice may furthaer inform me of the right to reinstate after acceleration end
tha right to assert in the foreclosure procesding the non-existence of a defalli or any other defonse of
ours to acceleration and foreclosure. If the breach is not cured on or befora ths date specified in the
notico, Bank may, at Bank's option, declare all Qutstanding Balence secured Ly fnis Mortgage to be
immediately due and payable without further demand and may foreclose this 'Mriigage by judicial
procaedings. Bank shall be entitied to collect on such proceeding all oxpanses of farasiosure, Including,
but not limited to, reasonable attorneys' fees and cost of documentary evidence, abst-acts, and title
reports, ‘.
!

Bank may also exercise all remedies available to It under the Agresment, including suspension of future‘3
credit privileges and decreasing the Total Commitmant Amaunt. "”

15, Right to Rolnatate, Notwithstanding Bank's accolerstion of the payment of the Outstanding Balance P
sacured by this Mortgage due to my breach, | shall have the right to have any proceadings begun by v ;
Bank to enforce this Mortgage discontinved at any time prior to entry of a judgment aenforcing this v
Mortgage if. {a) | pay Bank all sums that would be then due under this Mortgage and the Agreement as if ol
no acceleration occurred; () | cure all breaches of any other covenants or agrasments contpined in this
Mortgage: (c) | pay all reasonable expenses Incurred by Bank in anforcing the covenants and agreements
contained in this Mortgage, and in enforcing Bank's remedies as provided in Paragraph 14 hereof,
including, but not limited to, reasonable attorneys' foes; and (d) | take such action as Bank may reasonably
require to assure that the lien of this obligation to pay the sums secursd by this Mortgage shall continua
unimpairad. Upon such parmant and cure by me, this Mortgage and the OQutstanding Balance secured
hereby shall remain in full force and effect as If no accelaration had cccurred.
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18, Rovolving Loon, This Mortgage securss all Credit Line Draws and Fixed Rate Loan option

(collactively, the "Loans" | made and indebtedness outstanding under the Agreement from time to time
(whether such Loang or indebtedness repragent obligatory or digcrotionary advancas) within 2B yeors from

! the date of this Mortgage. The Loans made during the Revolving Period (as deflned in the Agreemant)

shall be sacured to the samo extent as if each were made on the date of the Merigage, and the fact
that there is no outatanding Indebtedness undor the Agroamant shall not affect the priority of the lien of
this Mortgage as it exists on the date of the Mortgage. This Mortgage shall be prior to all subsequent
lians and ancumbrancges {except for tax liens and aswessments loviad oh the Propertyl even if there is no
indabtedness owing under the Agreement, to the extent of the Total Commitment Amount shown in tha
Agraement and on the first page horaof, plus all other amounts owing under the Agreement and/or
secured by or that may be secured by this Mortgage.

17. Roquost for Notloos, Bank raquests that copies of notica of foreclosure from tha holder of any
liert which has priority over this Mortgage be sent to Bank's address as sel forth on page one of this
Mortgage. Any notice to me provided for In this Mortgage shall be given by dalivaring it by first class
mall unless law reavires uge of anothor mathod, If a malling address appears below for any Mortgagor,
Bank's notices to that Mortgagor will be mailed to the addrass shown. Othorwise, notices will be sent to
Mortgagor ot the Piuperty address shown on the first page of this Mortgage or at such other address
as | shall designate oy written notice to Bank. Any notice to Bank shail be given by first class mail to
Benk's addreas on the {irit page of this Mortgage or any other address Bank daesignates by notice to me.
Any notice provided tor 'ri_hls Mortgage shall be deamod to have been given me or Bank whon given as
provided in this paragraph

18, Leaseohold. If this Morigage-is on a leasehold, | shall not surrender the leasehold estata and
intarasts horein conveyed or torm!nits or cancel the ground lease croating said astate end interest, and |
shall not, without the expross writien <caonsont of Bank, alter or amend said ground lease. Mortgagor
covenants and agroes that there shall no. be a merger of the ground leass, or the leasehold estate
croated thereby, with the fee eastate coverad by the ground lease by reason of said laasehold estote or
soid fes estate, or any part of oither, coraing. into common ownerghip, unless Bank shall consent in
writihg to such merger; If | shall acquiro suc':fee estete, then this Mortgage shall simultaneously and
without further action be spread 5o ns to hecome ~-Yen on such fee wstnto.

19. Governing Law; Enforoeability, This Mortgage will ba governnd by fedoral law and

lllinols law, In the avent that any provision or clause of this Mortgage or the Agresment
conflict with law, such conflict shall not affact other provisicns of the Mortgage or the Agresment which
can be given effect without the conflicting provision, und te 4nis end the provisions of this Mortgage and
the Agresment are declared to he severable. Bank's faillure to-wexercise any right or remedy under this
Mortgage will not walve Bank's rights in the future.

20, Rolosso of Mortgago. Upon payment of the Qutstanding Balaieo secured by this Mortgege and if
Bank has no further obligations to honor Credit Line Draws under thue Agreamant, Bank wlill release this
Mortgage upon my paymant of all coste and fees to rolease same, if any. i will also pay sll costs of
recordation, if any.

21, Homestead Walver, By signing balow, | walva all rights of Homestaad exeinptian. in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGE OR DEED OF TRUST

Mortgagor and Bank raquest the hoider of an mortgage, deed of trust or other encumbrance with & lien
which has priority over tnls Morigage to give Notice to Bank, at Bank's addrass set forth on page ona of this
Mortgage. of any quault under the superior encumbrance and of any sale or othor foreclosure action,

IN WITNESS WHERE2F, Martgagor has axacuted this Mortgage.

“_wéﬂf/fj?:s/g X & 7/f ) (t ng- L 7, LA

DOUGLAS A, W0OD ' Date Aqms N, WO0D

STATE OF ILL l? /s .
)
county of _ (LD C* .

g L {"d«ﬂ‘c, G”(ff(:”.f n-snd for seid county and stats,
do hare ¥y C ertn@ that LA 1 M{&dﬁﬁz‘ff Lcmk:fﬁ kiewn to me o be tha same
personisl whose nBmels) wwoffe e swbscribed to the foragoing

ngtrumant, appearad bafore me this day in parson and acknowlodged that.... he.. _.glgned snd delivered
the said instrument as .. P .. frog voiuntnry act, for the ures and purposes therein

sat forth oy -
,‘.-—,n} o ) p ()
Givan under my hand and of ficial 588) thig— e dile e e T bt TN of e

My Commission Expires:

* 1] [] ,
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