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MORTGAGE
THIS MORTGAGE ("Seuurity Instrument”) ls given on Aygust 22nd, 1997

The mortgagor is WILLIAM CHR)% CONNER AND LINDA BREWSTER CONNER, HUSBAND AND WIFE
("Borrowur"}, This Security ingtrumont is given to
HARRIS BANK HINSDALE, N.A, , which Is organized
and existing under the laws of MMSTMNGA . and whose addross ls
508, LINCOLN HINSDALE, ILLINOIS 60521 | ("Lendar’).
Borrower owes Lender the princlpal sum of Tire) Hundrod Ninaty Nine Thousand and 90/100
Dollars (U.S. § __399,000,00 ). Tnis cabt Is evidenced by Borrower's nole dated the same date as
this Security Instrument {*Note*), which provides f=i-monthly payments, with the full debt, If not pald earlier, due
and payabla on Septembar 131, 2027 2. This Security Instrumant secures lo Lendar: (a} the
ropayment of the debt evidonced by the Note, with Intarast-and all renowals, extensions and modifications of the
Note; (b) the payment of all other sumsa, with interest, advanced under paragraph 7 to protect the security of this
Securlty Instrument; and (c) the performance of Borrower's rovenants and agraements under thls Securlty
Inghruiment and the Note. For this purpose, Borrower does hereby ranrtpage, grant and convey 10 Lendsr thae fol.

towing described propenty located In GOOK County, llinols:
LOT 10 {EXCEPT THE SOUTH 8B FEET THEREOF) AND LOT 11 (EXCEPT THE NORTH ¢0 FRET

THEREOF) IN BLOCK 18 IN FOREST HILLS OF WESTERN BPRINGS, COOK COUNTY, (LLIXOIB,

A SUDDIVISION BY HENRY EINFELDT AND GEORQE L BRUCKERT OF THE EAST 1/2 OF {&TTION
7, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN AND THAT
PART OF BLOCKS 12,13,14 A 18 IN "THE HIGHLANDS", BEING A SUDDIVISION OF THE
HORTH-WEST 1/4 AND THE WEST 800 FEET OF THE NORTH 144 PEET OF THE SOUTH-WEST 14
OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 12, BAST OF THE THIRD PRINCIPAL MER|DIAN,

IN COOK COUNTY, ILLINOIS, LYING BAST OF A LINE 32 FEET WEST OF AND PARALLEL WITH
EAST LINE OF SAID NORTH-WEST 1/4 CF SAID SECTION 7,

PERAMANENT INDEX NUMBER: 18-07+214-040-0000

which has the address of 4918 GENTRAL AY ._wgmﬂu_gmmggm }
iy
llinols goasg- (* Froponv Addrass");
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TOGETHER WITH all the improvemants now or harealier erected on the property, ang all easements,
appurtenances, and fixturas now or herealier a part of the property. All raplacoments and addlfiions shall aiso be *
covered by this Sacurity Instrumant. All of the foregolng Is referred to in this Securlty Instrument as the "Proparty”.

‘BORROWER COVENANTS that Borrower is lawfully sefsed of the estate hareby conveyed and has the right
to mortgagse, grant and convay the Property and that the Property Is unencumbered, except for encumbrances of
racord. Borrower warrants and will defend generaily the title to the Property against all claims and demands, sub-
jact to any encumbrances of record.

THIS SECURITY INSTRUMENT combinas unlform covenants for natlonal use and mon-unionm covenanis
with limited variations by Jursdiction to canstitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borroveer and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower ghall promptly pay
when dua the principal of and Interest on the debt evidenced by the Note and any prepaymant and late charges
due under the Note,

2. Funde ‘o1 Taxes and Insurance. Subject to applicable law or to a written waiver by Lander, Borrower
shall pay to Lende: on the dity monthly payments are due under the Note, untit the Noie is pald in full, a sum
("Funds") for: (a) yearls taxas and assessments which may attain priority ovar this Security Instrument as a ilen on
the Proparty; (b) year; leasehold payments or ground rants on the Properly, if any; {c) yeaily hazard or propertty
insurance premiums; (d) sezdy flood insurance premiums, if any; {e) yeardy mortgage Insurance premiums, if any;
and (f) any sums payabla by Bzirower to Lander, in accordance with the provisions of paragraph 8, In liou of the
payment of morgage Insurance remiums. These lems ara called "Escrow ltams.” Lender may, at any time, col-
lact and hold Funds In an amount r.ot to exceed the maximum amount a fender for a federally related moiigage
loan may require for Borrowar's escroyy account under the federal Real Estate Settiomant Proceduras Aci of 1974
as amendud from time to time, 12 U.5.C. Sectlon 2601 at seq. ("RESPA"), unless ancther iaw thal applies to the
Funds sats a lesser amount. !f so, Lender riay, at any time, collect and hold Funds In an amount not 1o excesd the
lessar amount. Lander may astimata tha amuua »f Funds due on the besis of current data and reasonable es-
timates of expendiures of future Escrow itams or of:2rwise in accordance with applicable law.

The Funda shall be hald.In an institution whosa drscsits are Insured by a federal agency, instrumentallly, or
entity (including Lender, If Lender is such an Institution) or In any Federal Home Loan Bank. Lender shail apply the
Funds to pay the Eacrow Jtems. Lender may not charge 8rrawer {or holding and applying the Funds, annually
analyzing the escrow account, or verlfying the Escrow ltems, unieas Lander pays Barrower [nterast oh the Funds
and applicable law permits Lander to make such a charge. Howeve:, Lender may require Borrowet 10 pay & one-
time charge for an Independent real astate tax reporting service user by Lender In connection wilh this foan, un
lase applicable law provides otherwise. Unless an agreement Is maede or upplicable law requires interest to be
pald, Lender shall not be required to pay Borrower any Interost or sarninge i the Funds. Borrower and Lender
may agree [n writing, however, that interest shall ba pald on the Funds. Leadur shall give to Borrowar, without
charge, 4n snnual accounting of the Funds, showing cradits and dabils to the “ur.ds and the purpose for which
each debl! to the Funds was mada. The Funds are pledged as addiional security for all sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicatie fiw, Lender shall ac-
count to Borrowar for the excass Funds In accordance with the requirements of applicable-iave. i the amount of
the Funds held by Lendsr at any time Is not sufficlent 1o pay the Escrow llems when due, Lesitzr may so nottfy
Borrower in writing, and, In such case Borrower shall pay 10 Lender the amount necessary ‘o makg up the
doliclency. Borrower shall make up the deficlency In no more than twelve monthly payments, at ! snder's sole
discretlon.

Upon payment in full of ail sums securad by this Securlty instrument, Lendar shall promptly refund to
Barrower any Funds held by Lender. |f, under paragraph 21, Lender shall acquire or sell the Prcperty, Lender,
prior to the acqulsition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or
salo as a credlt agalnst the sums secured by this Security Instrument.

3, Application of Payments. Unless appiicable law provides otherwiae, all payments recelived by Lender
under paragraphs 1 and 2 shall be applied: firet, 10 any prepayment charges due under the Note; gecond, to
ainounta payable under paragraph 2; third, to inferest due; fourth, to principal due; and last, {o any lale charges
due under the Note.

4, Charges; Liens, Borrowar shall pay all laxes, assegsmenls, charges, fines ang Imposhions al-
tributable to the Property which may attain priority over this Security Instrumant, and leasehold payments or
ground rants, If any. Borrowar ahall pay those obligations In the manner provided in paragraph 2, or If not pald in
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that manner, Borrower shall pay them on thne diroctly 10 the porson owed paymont, Borrower shall promptly tur-
hish t6 Lendor all notices of amounts to ba pald under this paragraph. If Borrowar makos these payments diractly,
+Borrower shall prompily furnish Lo Lendor tacolpts evidensing the paymonts,

Borrowar shall promplly clischarge any llan which has priotty ovar this Securlty Instrument unloss
Borrowor: (n) agrees In writing to the paymont of the obligation secured by tha len in a manner acceptable to
Lendor; (b} conlosts In good falth the llon by, or defends against entorcemant of the fion I, logal proceedings
which In the Lender's opinion oparate to prevent the enfarcemant of the Hen; or {c) sacures from the holder of the
Hlon an agreement satlsfactary to Lender subordinating the llen to this Security Instrument, ! Lender dotermines
thal any part of the Propenty Is subjact to a llan which may attain priotity over this Security insteument, Lender may
give Borrower & nollce Identifying the llon, Borrowat shall satigly the lien or takn one of more of the rclions set
forth above within 10 days of the giving of notice,

U, Hazard or Properly Insurance, Borrower shall keep the Impravemants now existing or hereattor
erecled on the Proparty insurod against loss by fire, hazards Included within the term “extendex! coverage® and any
other hazards, Including floods or flooding, jor which Lender requlres Insurance. This Insurance shell be main-
teined In the ameunts and for the perlods that Lender requlres. Tho Insurance carriar providing the Insurance shall
be chesen by Borraviar subject to Lender's approval which shali not be unreasonably withheld, 1t Borrower falls to
malntaln coverago desciibed abave, Lender may, at Lendar's optlon, obtain coverage to protect Lender's rights In
the Propanty in accorderce with paragraph 7.

All Insuranco policies a.d renewals shall be acceptable 1o Lender and shall Include & standard merigage
clause. Lendar ahall have tha rigint to hold the pollcies and renewals. If Lendler raquires, Borrower shall promptly
give to Lendar all racelpts of palt’ zremiums and renawal nollces. In the event of loss, Borrower shall give prompt
notice to the Insurance carrler and Leiidar. Lender may maka proof of loss if not made promptly by Barrower,

Untess Lendar and Borrower oliigr«ise agree In writing, Insurance procoeds shall be applled to restoration or
repalr of tha Property damaged, If the reeoratlon or repalr is economically {sasible and Lender's aecurity I8 not
lessened. | the restoration or repalr la ot seanomically feaslble or Lender's sacurlty would be lessensd, the In-
surance proceeds shall be applied to the sums-s%cired by this Security Instrumant, whather or not then dus, with
any excess paid to Borrower, It Borrower abandars in2 Property, or doas not answer within 30 days a notlce from
Lender that the Insurance carrler has offered to settle 8-cialm, then Lander may collect the insurance procaads.
Londer may use the proceeds to repair ar restore the Proerty or to pay sums secured by thls Security (nslrumant,
whether or nat then due. The 30-day perlod will begin wher: thy notice I glven.

Unlass Lander and Borrawor otherwise agres in writing, ary npplication of proceeds o principal shall not ex-
tend or postpone the due date of the monthly paymants referred 10/ =aragraphs 1 and 2 or change the amount of
the payments, |If under paragraph 21 the Property s acqulred Ly Londor, Borrower's right to any Insurance
policies and procoeds resuiting from damage to the Property prior to the aqu'sition shall pass to Lender to the ax-
tent of the sums secured by this Securlty Instrumant Immediately prior to the arqulgttion,

6. Occupancy, Prosservation, Maintenance and Protection of i Property; Borrower's Loan
Application; Leaseholds, Borrower shall occupy, establish, and use the Frozerty as Borrower's principal
rasidence within sixty days after the execution of thle Security Instrumen! and sha'l. continue 10 occupy the
Property as Borrower's principal residence for at least one year alter the dute of occupancy. unless Lendet other-
wise agreos In writing, which consent shall not be unreasonably withheld, or uniess extanuling olrcumstances
exlst which are beyond Borrower's contrel. Borrowar shall nat destroy, damagie or linpair trie ~raperty, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be In default If any teisiture action or
proceading, whether civil or eriminal, Is begun that In Lender's good falth judgment could rasult Infor'siture of the
Property or otherwise materlally impair the Hen created by thls Security Instrument or Lender's sacurily interest.
Borrower may cure such a dafault and reinslate, as provided In paragraph 18, by causing the actlon or procesding
to be dlsmissed with a rullng that, In Lender's good faith determination, preciudes torelture of the Borrower's In.
lerest In the Proparly or other materlal impalrment of the Hen created by this Security Instrument or Lender's
securlty interest. Borrower shall alse be In default If Borrower, durlng the loan application procass, gave materially
talse or Inacourate Information or staternents to Lander (or falled to provikia Lender with any materlal Information)
In connection with the loan avidenced by the Nota, including, but not limltad to, reprasentations concerning
Borrower's occupancy of the Property as a princlpal reskience, Hf this Sacurlty Instrument is on a leasehold,
Barrower shall comply with all the provigions of the lease. |f Borrower acquires feu title to the Propenty, the
leasehold and the fee titla shall nat merge unless Lendisr agrees to tha merger in writing.

7. Protection of Lender's Righ!s In the Propenty. |l Borrower falls to perform tha covenants and
agraements contained in this Securlty Instrument, or there Is a legal proceading that may significantly affect
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Lander's rights In the Property (such-as a precaeeding in bankruptcy, probate, lor condemnation or forfelture or to
enlorce laws or regulations), then Lender may do and pay for whalaver is necossary to protect the value of the
Propaity and Lender's rights In the Property. Lender's actions may include paying any sums secured by a lien
which has prlority over this Security Instrument, appearing in court, paying reasonable attomevs’ faeas and entering
on the Property to imake repairs, Although Lender may take action under this paragraph 7, Lender does nol have
to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this A Securlty Instrument, Uniess Borrower and Lender agree 1o other terms of payment, thase amounts shalt
boar Interest from the date of disbursement at the Nota rate and shall be payable, with Interest, upon nollca from
Lender to Borrower requesting payment,

8. Morigage Insurance, If Lender required mortgage Insurance as a condition of making the foan
securad by this Security instrument, Borrower shall pay the premiums required fo mairtain tha mortgage insurance
in affact, If, for anv reason, the mortgage insurance covaraga requirad by Lender lapses or ceases to be In effect,
Borrower shall zay the premiums required to oblain coverage substantially equivalent to the morigage insurance
previously In eflect i a cost substantlally equivalent 1o the cost 1o Borrower of the mongage insurance prevously
in effect, from an allamauta mortgage Insurer approved by Lander. if substantiafly equivalent mortgage insurance Is
not avallable, Borrows: sl pay to Lender each month a sum equal to one-twallth of the yearly mortgage in-
surance premium belng pai by Borrower when the Insurance coverage lapsed or ceased to be In efiect. Lender
will accept, use and retaln thess payments as a loss resarve in lieu of mortgage Insurance, Loss reserve payments
may ho longer be required, at t7e option of Lender, If mortgage Insurance coverage (in the amount and for the
parlod that Lander requires) provided by an Ingurer approved by Lender agein hecomas available and Is obtained,
Borrower shail pay the premiums required t2 maintain mongage insurance In elfact, or 1o provide a loss reserva,
untll the requirement for mortpage Insurance ands In accordance with any written agreament botween Borrower
and Lender or applicable law.

8, Inspection. Lender or its agent may maka reasonable entries upon and Inspections of the Propanty.
Londer shell give Borrower notica at the time of s prior to an inspection specifying reasonable cause for tne
Inspaction.

10, Condemnatlion. The proceeds of any awurd ~: claim for damages, direct or consequential, in con-
nection with any condamnation or other taking of any-writ of the Property, or for conveyance In lley of
condemnation, are heraby assigned and shall ba paid to Lenog:.

In the evant of a total taking of the Property, the proceacs shall be applied to the sums secured by this
Security instrument, whether or not then due, with any excass paid 1> Gorrower. In tha event of a partial faking of
the Proparty In which the falr market valus of the Property immadlately butor tha taking is equal 1o or greater than
the amount of the sums secured by thla Security Instrument Immediately-beiore the taking, unless Borrower ang
Lender otherwlss agres in writing, the sums sacurad by this Security Instrumont shall be reduced by the amount of
tha proceeds multiplied by the following fraction: {a) the total amount of the suins <ecied immediately before the
taking, divided by (b) the falr market value of the Property immediately belore tha teaing. Any balance shall be
paid 1o Borrower. in the event of a partlal taking of the Proparty In which the falr maiket value of the Property im.
madiataly bafore the taking I8 less than the amount of the sums secured Immediately elo e the taking, uniess
Borrower and Lender otherwise agree In writing or unless applicable law otherwise provides, *ie proceeds shell be
applied to the sums secured by this Securlty Instrument whether or nof the sums are then due.

~ Iftha Property Is abandoned by Borrower, or i, alter nolice by Lender to Borrower that the coraemnor ofiers
to make an award or seftle a claim for damages, Borrower fells to respond to Lender wihin 30 days after the date
the notlce is glven, Lender Is authorized to collect and apply the proceeds, at its option, elther to restoration or
repalr of tha Property or to the sums secured by this Sacurity instrument, whether ar not then dua.

Unless L.ender and Borrower otherwlise agree in writlng, any application of proceeds to principal shail not ex-

-tend or postpane the due data of the monthly payments relerred to In paragraphs 1 and 2 or changae the amount of
~ Buch paymenis,

11. Borrower Not Released; Forbearance By Lender Not 8 Waiver, Extension of the time ior pay-
mant or madification of amortization of the sums secured by this Security instrument granted by Lendor to any
guccassor In intorest of Borrower shall not operate 10 release the liablllty of the original Borrower or Borrower's
succassors In Interest. Lander shall not be required 10 commence proceedings against any succussor in interast
or refuse to extend time for payment or othervise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Sorrower or Borrower's successors in Intsrest, Any for-
bearance by Lender In axercising any right or remedy shall not be a weiver of or preclude the exercise of any right
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or ramexy.
12. Succossors and Assigns Bound; Joint and Several Llabllity; Co~signers. The covenante  and

-agragmeonts of this Sacurity Instrumont shali bind and boneflt the auccessors and assigns of Lender and Borrowor,

subject to the provislons of paragraph 17, Borrower's covanants and agraomania shall bo Jeint and sevoral, Any
Borrowar who co-signs thls Security Insirument but doss not exacute the Nole: (a) 18 co-signing this Security
instrumant only to mortgage, grant and convoy that Borrowor's Intarest In the Property undar the terma of this
Security Instrument; (b} Is nat personally obligated to pay the sums secured by this Securlty Instrument; and {¢)
agroos that Londar and any other Borrower may agrao 10 exiond, modity, torboar or make any accommodations
with regard 1o the torms of this Security instrument or tha Note withoul that Barrowor's consant,

13, Loan Charges,  If the ioun aecured by this Securlty instrumant is subject to a fnw which sets maxi-
mum loan chargns, and that law Is finally [ntorpreted so that the Interest or other Joan charges colloctod or to bo
collectod In connaction with the loan exceed the permitted limits, then: (s) any such loan charge shall be roduced
by the amouni necessary to raduce the charge to the permilted timit; and (b} any sums already collosted from
Barrowar which axceedoed permitted limits wil bo relunded o Borrower. Landar may choose to mako this refund
by reducing the pricipal owod under the Note or by making a dirget paymant to Borrowor. ! a relund reduces
principal, the reduciion will be treated as & partlal propaymant without any prapaymant charge under the Noto.

14, Noticos. * Any notice to Borrower providod for In this Securlty Instrumont shall bo given by dellvaring it
or by malling It by first-cizss mail unless applicable law requires uso of anather mathod. The netice shall be direc-
ted 10 the Propenty Addrusy ai any other addrass Borrowsr designates by notlce to Lander. Any notice to Lender
shall ba givon by first class raiiio Londer's address stated horoln or any other address Lender desiynatus by
notice 1o Borrawor. Any notlee previded for In this Sevurlty tnstrumant shall bo donmed to have boeen given 1o
Borrower or Londer whon given aa preided in this paragraph,

15, Qoverning Law; Soverabillty.  Thia Soourity inatrument shall bu govarned by ledoral law and tha law
ol the [urlsdiction In which the Property Ir osated. In the evant that any provislon or clause of this Securlty
instrument or the Nota confiiota with applicable.'aw, such confiict shall not affect other provisions af this Securlty
instrumaent or the Note which can be glven efiazesithout the conflicting provision, To this ond the provisions of
this Securlty instrument and the Note &ro declared! to e savarable.

18, Borrower's Copy. Borrower shall ba givan ona conlormad copy of the Note and of this Security
instrument.

17. Tranater of the Proparty or o Beneficlal Intereat ‘n Borrower, i pll or any pan of the Property or
any Interest In t is sold or trangforred (or If a boneficlal Intaros” In-Borrowsr I8 svid or transiorred and Borrower ls
not a natural porson) without Lender's prior written conaant, Lencer..nay, at its aplion, roquire Immaodiate payment
in full of all suma sacured by this Securlty Instrimant, Howaver, this'ottion shall not ba exerclsed by Lender If ox-
arctsa ia prohlblted by ledora) law as of the date of this Securily Instruinent,

if Lender exorcises this opllon, Lendor shall give Borrower natice of aces!aration. The notice shall provide a
period vl not leas thur 30 days from the date tho notice is delivered or mallgy within which Borrowar must pay all
sums socured! by this Security Insteument, i Borrower falls to pay thoge sums piinr i the expiration of this perlod,
Londar may Invoke any remadios permitted by this Sacurlty Instrument without uniior notice or demand on
Botrowar,

18, Borrower's Right to Relnstate. {f Borrowsr maets certaln condhlons, Borrowe: snall have the right to
have enforcemant of this Sacurity Instrument discontinued at any time prior to the earller o R days (or such
ather period as applicable law may speclfy lor reinstatement) befora sale of the Propanty purslieit.io any powsr of
sale contalnad In this Security Instrumant: or (b) ontry of & Judgment enforcing this Securlty Ingirussant, Those
conitions are that Borrower: (&) pays Londer all sums which then would be due under this Securky nstrument »

and the Note as If no acceleration had ocourred; () cures any default of any othor covenants or agreaments; {¢) 3
pays alf oxpenses incurred In enforeing this Securlty Instrumert, Including, but not limited to, reasonable attorneys' ™

tees; and (d) takes such action as Lender may reasonably require to assire that the llen of this Securlty Instrument,
Lender's rights In the Proparty and Borrower's abligation to pay the sums secured by this Socurity instrumant shall
continuo unchanged. Upon roinstatoment by Borrawer, this Securlty Instizument and the obligations sacured
hereby shail remaln fully effective as It no acceleration had occurred. Howaver, this right to relnstate shall not
apply In the case of accelerailon undar paragraph 17.

19, Saio of Note; Change of Loan Servicer. Tho Nate or a partial Intarest In the Note {together with this
Security Inatrumont) may be sold one or more times without prior notice to Borrower. A salo may resull In a
change in the entity (known a8 tho "Lon Servicer”) that collects monthiy paymonts due under the Note and this
Security instrumant. Thare also may be ong or more changes of the Loan Servicer unrelaled 10 & sale of the Note.
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I theta s a changs of the Loan Sorvicer, Borroviur will be given written nolice of the change in accordance with ?
paragraph 14 above and applicatie law, The notice will state the name and address of the now Luan Servicerend °
the address to which peyments should ba made, The notice will also contaln any othar Information required by
appiicablo law.

20, Hazardous Substances.  Borrowor shall not cause or permit the prasence, usn, disposal, storage,
or réleuse of any Hazardous Subsstances on or In the Proparty. Borrower shall not do, hor &ilov anyona else 1o do,
anything affecting the Property that s in violation of any Environmantal Law. The preceding two sentchces shall
not apply to the presance, use, or storage on tha Property of amall quantitles of Hazardous Substances that are
generally resognized 1o be appropriate to normal residentlal uses and to malntenance of the Property,

Borrower shall promplly give Lander writtan notlce of any investigation, clalm, demand, tawsuh or other ac-
tioh by any governmental or regulatory agency or privale party Involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrowar leaius, or is nottfiad by any
governmentai of rogulatory authority, that any removal or other ramadiation of any Hazardous Substance atiecting
tha Property I+ nncessary, Borrower shall promptly take all nacessary remedial actions In gccordance with
Environmetal Law,

As used In th's paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Envireamantal Law and the following subgtances: gasoline, kerogane, other flammable or toxic
patroloum products, tox(s gesticides und herbicides, volatfie soivents. materials containing asbastos or formal-
dohyde and radloactive matarizi2. As used In this paragraph 20, "Environmental Law* means lederal laws and laws
ol the Jurisdiction whare the Pro ity ls located that rolate to health, saloly or snvironmental protociion,

NON.UNIFORM COVENANTE. Rotrower and Lander further covenant and agree as foliows:

21, Acceleration; Remedie~. Lender shall give notice to Borrower prior to acceleration follow-
ing Borrowor's breach of any covenent ¢r agraement In this Securlty Ingtrumoint (but not prior to ac-
celerution under paragraph 17 unleas spyiisable law provides otharwise). The notice shall apacify: ()
tho dafault; (b) the action required to cure ind default; (c) & date, not less than 30 days from the date
the notice is given to Borrower, by which iz 2sfault must be curad; and (d} that fsaliure to cure the
default on or before the date specified In the notira may result In acceleration of the sums secured by
this Security Instrument, foreciosure by Judiclal piaceading and sale of the Property. The notice shall
further Inform Borrower of the right 1o relnstate oMar accelerstion and the right to assert in the
loraciosure proceeding the non-existonce of a default »; zny other defense of Borrowor o accelera-
tion and foreclosure. If the default Is not curod on or befors *ne date specified in the notice, Lender at
its option may requiro Immediate payment in full of all suris- secured by this Securty Instrument
without further demand and may foreclose this Sacurity instrurioni by judicial proceeding. Lender
shall be entitled fo collect all expenses Incurred in pursulng the remaudios provided In this paragraph
21, Including, but not limited 10, reasonable attorneys’ fees and costs :.'ltle evidence.

42, Release. Upon payment of all sums secured by this Securtty Irstriment, Lender shall release this
Sacurlty inatrument without charge to Borrowar. Borrower shall pay any recordaticn casts,

23, Walvar of Homestead. Borrower waives all right of homestead exempiizn In the Propenty.

24, Riders to this Sacurity !nstrument. I ong of more riders are executec by Barrower and recor-
ded togethar with this Securlty Instrument, the covenants and agreemenis of each such rider.sbid be Incorparated
into and shall amend and supplement the covenants and agrasments of this Saecurity instrumeit-as If the tidaris)

m ware a part of this Secutlty Instrument. {Check appilcable hox{es))
0 4 Adjustable Rate Rider [ condominium Rider [ 14 Family Rider
:?-( (] Graduated Payment Rider [ Plannod Unh Devalopment Rider ] Blweekly Paymant Ridor
by D Balioon Rider D Rate (mprovement Rider [:} Second Home Rider
%‘:’, ] Othar(s} [spacify)
‘ @‘"

BY SIGNING BELQOW, Borrower accopts and agrees 1o the terms and covenants comained in this Security
instrument and In any ridor(s} exocuted by Borrower and recorded with it.

Withessas: _ //

-Bohower

&/’2/74%2&,-— (Seai)

-Borrower \

Form 3014  9/8D
{page 6 of 7 pages)




Y

1.
s NS

-
[

~
-

o
-

P~ T
o ——

wmsor s NOFFICIAL COPY

. (Seal)
-Borrowsr

{Seal}
Borrower

[Space Balow This Line For Acknowledgment)

3
STATE OF ILLINO!S, CL)’D /ﬁ County s

L Lrdenugad
0 Notary Pubile In and tor mlr county and state,"do horeby cortily that
WILLIAM CHRIS CONNER ANDLIVOA BREWSTER CONMER, HUSBAND AND WIFE

perscnally known 1o me to bo the 8rrmo peraon(a) whose nama(s) Is/are subscribod to the foregoing Instrument, appearod
belore me this day In person, and acknewitdinad that hejaha/iney signad and doliverod the sald instrument as  thelr
fron ang volunlary ngt, for the usos and purzoses tharain gl forth,

Givan undor my hand and officlal saal, this  22nd day Of August, 1997

1
My Commiggion oxpires: MW,
Hnl ¥ Pubhe.

.,...NN‘
Msﬁ‘ﬁé"w

\m‘l kA :f“\, wumﬂ
A0

wi""""

Form 3014  9/90 m
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(1 Year Treasury Index - Rate Caps - Fixed Rate Conversien Option)

THIS ADJUSTABLE RATE RIDER ls made thls  22nd  day of August, 1997 .
-and Is Incorporated Into and shall be deemad to amend and supplement the Morgage, Deed of Trust or Sacurlty
Doed (the "Securlty Instrument”) of the sarne clate given by the undersigned (the "Borrower”) 10 secure Borrower's
Adjustablo Rate Note {the "Nate') 10 HARRIS BANK HINSDALE, N.A
{the "Lender*) of the same date and covering the proparty described In the Securlty Instrument and located at:
4915 CENTRAL AVENUE WESTERN SPRINGS, ILLINOIS 60358-
[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION TC
CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL CAOViENANTS, In addition to the covenants and agreements made In the Sacurlty Instrument,
Borrower and Lenciur further covenant and agree as follows:
A. ADJUSTABLE FA”F AND MONTHLY PAYMENT CHANGES

The Note providza furan Inllial Interest rate of 6.750 %. The Note provides lor changes in the adjus-
table interest rate and the mupthly payments, as follows:

4, ADJUSTABLE INTEREST [/ TE AND MONTHLY PAYMENT CHANGES

(A) Change Datos

The adjustable interest rato | wil nav.may change on the first day of ~ Soptember, 2000 , and on that day
avery 12th month therealter. Each deie on which my adjustable interes! rate could change Is called "Change
Date."(B) The Index

Beginning with the first Change Date, my adjustable Interes! raie will be based on an Index, The “Index" Is
the weaekly average yleld on United States Treusdn' sacurltles adjusted to a constant maturlty of 1 year, as made
available by the Federal Reserve Board, The mosi »ccant Index figure avallable as of the data 45 days before each
Change Date Is called the “Current Index."

If the Index Is no longer avallable, the Note Holder will chaosa a new index that Is based upon comparabla
informatlon. The Note Holder wlll give me netlce of this cheles,

{C) Calculatlon of Changea

Belore each Change Date, the Note Holder will calculate my e Interest rate by adding
Two and Three Quartera parcentage polnfa)( 2760 %) 1o tho Current Index. The
Note Holder will then round the result of this additlon to the nearest one-ziginth of one percentage polnt {0.126%).
Subject to the limits stated In Section 4(D) below, this rounciod amouns vl by my new interesl rato until the next
Change Date.

The Note Holder will then detarmine the amount of the monthly payment thiat *vould be sufficient 1o repay the
unpaid princlpal that | am expected to owe at the Change Cate In full on tha Malurlly [ata at my new Interest rate
In substantlally equal payments. The result of this calculation will be the new amount 6Umy monthly paymont.

(D) Limits on interoat Rate Changes

The Intorast rale | am required to pay at the first Change Date will not ba groater than — £.753 % or
lasg than 4,780 %. Thareafter, my adjustable interest rate wil never be Increased or durreased on any
aingle Change Date by more than  Two percentage
polnt(s){ 2000 %)from the rata of Intores! | have been paying for the proceding 12 months. My Inioiest rate wil
never be greaterthan 12780 %, which is called the "Maximum Rato",

(E) Etfective Date of Changes

My new Interast rate wili hecomo affective on each Change Date. | will pay the amount of my now monthly
pay- ment baginning on the Hrst monthly payment date atter the Chunge Date unlll the amount of my monthly
payment changos again,

(F) Notlzo of Changne

The Note Holder will delivor or mall o me a notice of any changas In my adjusteble Intorest rate and the
amotunt of my monthly paymont belore the sffactive dato of any change. The notice wlll Include Informatlon
required by law to be given me and also tha title and tetophone number of  parson who will answer any question |
may have regarding the notice,

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single anllw Yoar Troasury Indox
GFS Form CO11 (BK27) rags 1ot Fannia Mae Uniform {nstrument - Form 3118 1/88
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B. FIXED INTEREST RATE OPTION )

The Noto provides for the Borrowar's option to convert from an adjustable interest rate with Interes! rate
limits to a fixed interast rate, as follows:

5. FIXED.INTEREST RATE CONVERSION OPTION

(A} Optiorni to Convert 1o Fixed Rate

( have a Conversion Optlon that { can exarclse unless | am in dafault or this Section 5(A) will not permit me {0
do so. The “Convarsion Option” Is my option to convert the inlarest rate | am required to pay by this Note from an
adjustable rate with Interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on & date(s) specified by the Note Holder during the period beginning on
tha first Change Date and ending on the fiith Change Date. Esch date on which my adjustable interes! rate can
convert 10 the new fixed rate Is calied the “Converalon Date.”

1 want to exarcise tha Canversion Option, | must first meet centaln conditions. Thoge condltions are that; (i)
| must giva the Note Holder notice that | want ta do so; (i) on the Conversion Date, | mus: not be in default under
the Note or the Security [nstrument; (jil) by a date specified by the Note Holder, | must pay the Note Holder a con-
verglon fee of Lo § __1,985.00 » and (iv) | must sign arid glive the Note Holder any documents the Note
Holder requiras to zMact the convarsion,

{B) Calculatlun of Fixed Rate

My new, lixed irierast rate wiil be equal 1o the Fedaral National Mortgage Asociatlon's required net yleld as
¢! a date and time of day <pacliled by the Note Holder for (I} If the original term of this Note is greaier than 15
yaars, 30-year fixed rate mortyages covered by applicable 60-tay mandatory dellvery commitments, plus five-
aighths of one percantage point 15.625%, rounded to tho nearast one-sighth of one percentage polnt (0.125%), or
{Il) it the original term of this Note !5 i6 vears or less, 15-year fixed rate mortgages covered by applicable 50-ay
mandatory dallvary commitmants, pius itva-elghths of ona percentage point {0.625%), rounded 1o the nearest one-
elghth of one percentage polnt (0.125%) If this required net yield cannot be determined because the applicable
commitments are not avallable, the Noie 110lZsr will determing my interast rate by using comparable information,
My new rate calculated under this Section 5(2) =i not be greater than the Maximum Rate stated in Section 4(0)
abovae,

(C) New Paymeant Amount and Effective Date

If | choose fo exercise the Conversion Option, the Note Holder will determine the amount of the monthly
payment thal would be sufficient to repay the unpald princtpe. ! am expected to owe on the Conversion Date in full
on the Maturity Date at my new fixed interest rate in substantlally equal payments. The result of this caiculation will
be the naw amount of my monthly payment. Beginning with my first monthly payment after the Convarsion Date, |
will pay the new amount as my monthly paymant untll the Maturity Da.e
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST I¥ 2ORROWER

1. Untll Borrower exerclses the Converslion Optlon under the consitions staled in Section B of this
Adjustahie Rate Rider, Uniform Covanant 17 of the Security instrumant is ane did to read as follows:

Tranefer of the Property or a Beneficial Interest in Borrowar.l &lt or.any part of the Property or any
Interest in It I8 sold or transferred (or If a beneficlal interest in Borrower is sold or traislerred and Borrower Is not a
hatural person) without Lender's prior written consent, Lender may, at its option, ratulre Immediate payment In
full of all Bumns secured by this Security Instrument. Howaever, this option shall not be exerc'sed by Lender il ex-
ercige Is prohiblted by federal law as of the date of this Security Instrument, Lender also shall-not exarclse this
nption i (a) Borrower causas to be submitted to Lender information required by Lender {0 evaluite the intended
transieres as if a naw loan were being mada to the transferee; and (b) Lender reasonably dptarmines that
Lendar's securlly will not be impalted by the loan assumption and that the risk of a breach of any covenan! or
agreament In this Sacurity instrument Is acceptable 1o Lander.

Ta the extent parmittad by applicable law, Lender may charge a reascrable fee as & condition 10 Lendsr's
consent to the loan assumption, Lender also may require the transferee to sign an assumption agreement that Is
acceplable to Lander and that obligates the transleres to keep all the promises and agreements made In the Note
and in this Security Instrument. Borrower will continue 1o ba obligated under the Note and this Security Insirument
unleas Lender relaases Borrower in wrlting.

If Lender axercises the option to require immediate payment in full, Lender shall give Borrower notice of

' acceleration, The nofice shall provide a period of not fess than 30 days from tha date the notlce s delivered or
™~ malled within which Borrower must pay ail sums sacurad by this Security Instrumant. It Borrowaer falls 10 pay
€' these suma prior to the explration of this period, Lender may Invoke any remedies permitted by this Securlty

Instrument withou! further notlce or demand an Borrower,

2. it Borrower exarcises tha Conversion Optlon under the conditions staled In Section B of this Adjustable
Aate Rider, the amendment to Unfform Coveneant 17 of the Security Instrument contained in Section C 1 above
shall then cease to ba In efiect, &nd the provislons of Uniform Covenant 17 of the Security [nsirumont shall instead
he In eifact, as follows: Pagetold
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' Teansfor of tho Property or a Benoficlal interost Int Borrower, Il all or any part of the Proponty or
anydnfarest in It Is sold or trensferred (or if a beneficlal Interest In Borrowaer Is sold or transfoerred and Borrowor Is
‘not & natural person) withaut Lendor's prlor wrltten consent, Lenter may, at Its opllon, require Immediate
payment In full of alt suma secured by this Sacurlly Instrumant. Howaver, this option shall not bo exorcised by
Londer Il oxerciae Is prohibltad by ledoral law aa of the date of this Security Instrument,
It Lender exerclses this optlon, Lender shall give Borrower notice of acesleration. Tha nelice shall provide &
porled of not less than 30 days from tho dale the notico i delivered or mallod within which Borrowar must pay af

sums secured by thls Securlty Instrument. it Borrowor falls 1o pay these sums priot 1o the expiration of this

porlod, Lender may Invoke any ramadlies permitted by this Securlty Instrument without further notlce or demand
on Borrower,

BY SIGNING BELOW, Borrower accepls and agroos to the torms and covenams contalned In  this
Adjustable Rate Ridor.

i
: jﬁ_,...’é‘.t‘::_."::z_..__ (saﬂ'}
g -Borrower

{Seal)
-Borrowar

{Soal)
-Borrowet

{Seal)
-Borrower
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Mgedold
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