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MORTGAGE

THIS MORTTAQE ¢ Security Instrument”} is given on the 241h day of July, 1997,
The mortgger is BEATRICE MARTINGZ , DIVORCED AND NOT SINCE REMARRIED
["Burmwu"?

This Sceurlty Instrument Is given o 1LLINOIS MORTGACE ASSOCIATES, LTD, A CORPORATION, which
orgunized unl existing wnder the laws of 4 Stole of [LLINGIS, and whose nddress is 1806 GLENVIEW ROAD,
GLENVIEW, LLINOIS 60025

("Lender™),

Borrower owes Lender the prinelpal sum of ONL lf UNDRER TWENTY.SEVEN TIHOUSAND FIVE HHUNDRED und
NO/LO0«-e<Dollurs (U8, § 127,500,00), This devi 2 avidenced by Borrower's note daled the snme date as this Sceurity
Instrusnont (“Note™), which provides for monthly pagsmersis, with the Tull deb, if not pald earlfer, due and phyable on
Agust 1, 2027, This Sceurity Instrument seeures to Leader; (v) the repayment of the debt evidenced by ihe Note, with
interest, and ull renewals, extensions und moditications ol ‘e Notey () the puyment of all other sums, with interest,
advanced under pangraph 7 1o protect the securlty of this Seearly Instrument; and (¢) the performance of Borrower's
covenutils and ageeements under (his Securky Instrument and Hie) Note, For this purpose, Borrower does hereby
maortgage, grant and convey to Lender the following deseribed projeny located In COOK County, Hinols:

SEE LIEGAL DESCRIPTION ATTACHED HERETO AND MASE A PART HEREOR
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Loun No: 08651306 Duta 1D: 577
Bortower: BEATRICE MARTINEZ

LEGAL DESCRIPTION

Poste legal deseription here then photocopy.  Attich (o the Mortgage and file us one
Instrutment,

LOT TWG IN ALBERT SULZER'S SUBDIVISION OF THAT BPART
SOUTH 8.5) ACRES OF THAT PART WEST OF CLARK STREET o§o$§g 2§U$§E
HALF OF THE NORTH WEST QUARTRR OF THE SOUIH WEST QUARTER or
SECTION 17, 'TUNNEHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MDKYDIAN, (EXCEPI THE WEST 4 13/32 ACRES OF THE NORTH
HALF OF THE SOUTH HALF OF THE NORTH WEST QUARTER OF SAID SOUTH
WEST QUARTER) TOGETHER WITH LOT 'A' AND THE NORWH 17.3 FEET OF
LOT 14 BOTH IN . SULZIR'S ADDIVION TO BELLE PLAINE BEING A
SUBDIVISION OF THR SCUTH 8.81 AGRES OF THE NORTH WEST QUARTER OF

THE SOUTH WEST QUARTER {WHE&T OF CLARK STREET ] e
IN COOK COUNTY, ILLINOLS, ) OF SBALlY SRCTION 17,

PIN 4-17-F0Y-042 - 0000

0 A

225YT00X00000008:
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Loan No: H8651306 Duta 1D 577
S Nuznrd or Property Insurance, Borrower shall keep the impravements now existing or herenfter erected on
the Property insured ngainst foss by (ire, hozards included within the term "extended coveruge” and any other hazands,
including Noods or foading, for which Lender requires insuranee, This Insurnaee shall be maittuined in the amounts ond
lor the periods that Lender requires, The insuranve enrrier providing the insurinee shull be chasen by Borrower subject
to Lender's approval which shall not be unreasonably withheld, 1 Borrower fulls to muintnin coverage deseribed nbove,
Lender may, ot Lender's option, obiain coverage to protect Lender’s tights in the Praperty in sceordance with paragraph 7,

All insurnnes policles and renewals shall be oeceptuble o Leader und shall include o standard mortgoge clouse.
Lender shall have tie right 1o hold the policles and renewals, If Lender requires, Borrower shall promplly give to Lender
all receipts of puld prembums and renewal notices,  In the event of loss, Borrower shull give prompt notice to the
insurance carrier nnd Lender, Lender may mauke proof of loss I not mude promptly by Borrower.

Unless Lender and Borrower othenwise agree n welting, insurance proceeds shall be applied (o restotation ur
repuir of the Property dumaged, it the restoration or repadr s cconomically feasible and Lender's security Is not lessened,
If the restorution or repair is not cconomically feusible or Lender's security would be Jessened, the insurnnce proceds
shall be applied to tho sums sceured hy this Scourity Instrument, whether or not then due, with any cxcess puid 1o
Borrower. I Borcower ahundons the Properly, or does not unswer within 30 days o notice from Lender that the insurunce
carrier has offered- o settle o clalm, then Lender may colleet the insurance proveeds, Lender may use the proceeds 1o
repuir or testore i Property or to puy sums secured by this Sceurity Instrumend, whether or sot then due, The 30
dny periad will begit.wnzn the notlee is given.

Unless Lenderans Borrower othenwise ugree in writing, uny application of proceeds ta principal sholl not extend
or postpone the due date 0¥ tho monthly puyments rolerred to in pusagraphs | and 2 or chunge the amount of the
payments, IF under paragraph &1 the Propoerty is sequired by Lender, Borrower's right (o uny insurance policies and
procecds resulting lrom damuge iethe Property prior to the nequisition shath puss 1o Lender (o the extent ot the sums
seeured by this Securlly Instrument Famedintaly prlor to the acquisition,

6, Qeeapaney, Preservation; pistntenmnce and Frotection of the Property; Boreower's Lown Applieation
Lenscholds,  Borrower shall oceupy, wstablisng antt use the Property as Borrower's peineipul restdenee within sixty days
ofter the execution of this Sceurlly Instroment nnd shall continue 1o oceupy the Property us Bosrower's principnl residence
for ut least one yeor after the duto of oceupnicy, unless Lender olhenwise agrees {n writing, which consent shall not be
unreasonubly withheld, or untess extenunting circunyiteaces exlst which are beyond Borrower's contral, Borrower shall
not destroy, damage of impair the Property, ullow the “ioperty (0 deterlorate, or commit waste on the Property, Borrower
shall be in default iF vny torluiture netlon or procecding, wisther eivil o criminal, is begun that in Lender's good falil
judgment could result in Torfelture of the Property or otherwise mutorially impuir the llen crented by this Seeurily
Instrumost or Lender's securily [ntorest,  Bortower may ewre suvh o defaull and relnstate, as provided in paragraph 18,
by eausing the action or proceeding to be dismissed with w rulapihnt, in Londer's good fsith determinution, precludes
foefeiture of the Borrower's interest in the Property or other meierial impalrment of the ler crented by this Seewrity
Instrument or Lendur's security interest,  Borrower shall alio be 1o defuult if Borrower, duting the losn application
process, guve materinlly fulse or fosceurnte information or stiements 4 Londer (or falled o provide Lender with uny
muterinl information} in conneetion with thy loan evidenced by the Nole, neluding, but not limiled 1o, representntions
eoncerning Borrower's oceupuncy of the Praperty us o prineipnl residence, 1-this Securily Instrument is on a leasehoeld,
Borrawer shall comply with ull the provisions of the lease, I Borrower acquires {ee title to the Property, the leaschold
and the fee title shull not merge uniess Lender agrees to the mergoer in writing,

7. Protection of Lender's Rights in the Property, 1 Barrower fills to peni rm the covennnls nisd ngreenients
conwnined in this Sceurity Instrument, or there is @ logul proceeding thnt nay significanly wifeet Lender's rights {n the
Property (3uch as o proceeding in bunkruptey, probate, for condemnation or forluilure or 1o erroive liws or reguintions),
then Lender may do and poy for whatever 8 necessury 1o protect the value of the Praperty ane Lender's rights in the
Prapenty, Lender's actions may include puying any sums sceared by o len which has priorlty over taisesurity Instrument,
nppearing In court, paying rewsonable witorneys’ lens and entering on the Property o make repulra, ~Although Lender
may thke setfon under this pasageaphs 7, Lender does nol have 10 do so,

Any umounts disbursed by Lender under this parugrnph 7 shall become additionul debt of Bonawer sceured dy
this Seeurity Instrumend. Unless Borrowor and Lender ugree (o other terms of piynien, thess nmounts sholl benr interest
from the dnte of dishbursement ul the Nole rato nnd shali be puynble, with interest, upen notive from Lender to Borrowet
reguesting phyment,

8, Mortgngo losuranee, I Lender requited mortgage insurance us o condition of muking the loun secured by
this Seeurity Enstrument, Borrewer shull poy the premfums required 1o malmuin the morignge Insuranee in etteet. If, {ur
wny reason, the mortgnge Insuranca coveruge requlred by Lentder pses or censes 1o be in effeet, Borrower shall pay the
premiums roquired to obtain coveruge substumiinlly equivalont 1o the mortguge insurance previously in effect, st o cost
substantlally equivalent to Lhe cost to Borruwor of the moriguge insurance proviously n effect, from i slternnie morignge
insurer approved by Lender, 1 substuntially equivalent mortgage Insurance coverage is not availuble, Borrower shall py
to Lender cach month o sum couad o one-wwellth of the yearly morigage [nsucance promiuim belng puld by Borrower
when the inswrance coveruge inpsed of ceused to be in effect,  Lender will aecept, use und retuin these paymenls as o
loss reserve in Niew of monigage insursnce, Loss reserve payments muy no longer be required, at the option of Lender,
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Loun No: (8651306 Data [D: 577

16, Borrower's Copy, Borrower shull be given one conformed copy of the Note und of this Security Instrument,

17, ‘Pronsfer of the Property or o Beneficiol Interest fn Boreower, 16 all or uny part of the Property or any
interest in it is sold or ransferred (or £ o beaeficlul interest in Borrower is sold or transterred and Borrower is not a
maturaf person) without Lender's prior written consent, Lender may, ol lts oplion, reguire immedivle puyment in full of
ull sums sceured by this Seeurily Instrument,  However, this option shall not be exereised by Lender il exercise is
prohibiled by Tederal law us of the date of this Sccurlty [nstrument,

Il Lender exereises this option, Lender shall give Borrower notiee o1 aceelerntion, ‘The notlee shull provide o
perind of not less than 30 days from the date the notlee is delivered or mailed within which Borrower must puy all sums
seeured by Lhis Sceurity Instrument. IE Borrower fafls to puy these sums prior 1o the expirntion of this period, Lender
muy invoke any remedies permitied by this Seeurity Instrument without [urther notice or demand on Borrower.

18, Borrowoee's Right to Relnstate, [f Borrower meets cerlain conditions, Borrower shall huve the right to
have enforcement of this Sceurity [nstrument discontinued ot uny time prior to the curlier ol (u) 5 duys (or such other
period us applicable law may speelty for relnstatement) before sule of the Property pursuant (o any power of sale
contuined in thisSeeurity Instrument; or (b) cntry of o judgment enforcing this Sceurlty Insteument, Those condilions
are thut Borrowen () pays Lender all sums which then would be due under this Securiiy Instrument and the Note s
it no aceclerntion hd seeurred; (b) cures uny delanll of any other covenunts or agreements; () puys all expenses
incurred In enforcing thiz Steurity Instrument, including, but not limited (o, rensonnble nttorneys’ fees; und (d) takes such
aetion s Lender muy rensonebly require 1o assure that 1he lien ol this Security Instrument, Lender's rights In the Property
and Borrower's obliyntion To/piy the sums seeured by this Security Instrument shull continue unchanged,  Upon
reinstatement by Borrower, this Seeurity [nstrument and (he obligations secured hereby shall remuin fully effective as il
no aceelerntion had oceurred, Fioweves, (his right 1o reinstate shult nol apply In the case ol ucceleration under parugraph
17

19, Sale of Note; Chunpe of Lowr-Servieer. The Note or i partinl intereat in the Nole (logether wilh this
Seeurity Instrument) muy be sold one or more times withowt prior notice to Borrower. A sule may resull in o chunge
in the entity (known s the "Loun Servicer™) thut_colleets monthly payments due under the Note and this Seeurity
Instrument, There wlso muy be one or mory chaiges &7 the Lown Servicer unrelaled o o sale of the Note, 1 there is
o chunge ol the Loan Servicer, Borrower will be giverrsritten notice of the chunge in necordance with parsgraph 4 above
and applicable fw. The notice will state the nome snd dddress of the new Lonn Servicer and the nddress 10 which
piyments should be made, The notice will wlso contain any ether informution required by upplicuble luw,

20, Huzardous Substunces, Borrower shall not couseor permil (he presence, use, disposal, storuge, or releasc
of any Hezardous Substances on or fn the Property.  Borrower/shall not do, nor allow anyone clse 1o do, anything
affecting the Property that is fn violation of any Environmental Law, /(4 preceding two sentences shall not upply to the
presence, wse, of storuge on the Property of small quuntilies of Huzirdors Substanees that are generidly recognized to
be npproprinte to normal residentinl uses und to mainienance of the Properiy.

Dorrower shall promptly give Lender writien notice of nny investigntion, <iaim, demand, lawsult or other uetion
by any governmentul or regulatory ngency or private party nvolving the Properiy and any Huzardous Substunce or
Environmentnl Law of which Borrower has netuni knowledgo, Il Barrower learns, e¢ isnotified by any governmentul or
regulatory authorily, that any removal or other remedintion of nny Hnzurdous Satstuice nffecting the Property is
necessury, Dorrawer shall promptly take all necessury remedial actions in secordance with, Environmentad Low,

As used in this paragraph 20, “Huzardous Substances” are those substunces delinsd-as toxie or huznrdous
substanves by Environmental Las nnd the [ollowing substances: gasoline, kerosene, other Qniameals or toxie petroleum
products, toxie pesticiles and herbicides, volatile salvents, materinls containing nshestos ar formalickyile, und radiouetive
muterinls, As used i his puragenph 20, "Eovironmental Law” means federal Jows and laws of the futlatiction where the
Property is toeated that relnie to health, sulety or environmental protection,

Non-Untroi Covinants. Borrower and Lender further covennnt and agree as follows:

21, Accelorationy Remedies, Lender sholl glvo noties to Burrower prior to necelerntion following Borrower's
brench of sny covennnt or agreement In thly Seeurity Instrument (but vot prior to acceleration under paragraph
17 unless npphicable lnw provides otherwise), The notice shall specifyr (n) the defanlty () the action required to eare
ihe defently () o date, not lesy than 30 days from the date the notice is glven to Burrower, by which the defunlt
must be cured; und (d) that fallure to cure the dofault un or before the date speeified in the notice mny result fn
aceeleration of the sums secnred by this Security Instrument, forectosurs by judiclnl proceeding and sale of the
Property. ‘The notiee shall further inform Boreower of the vight to relnstate after necelerntion and the right to nsser!
In thy foveclosure proceeding the nonsexisience of o defuntt or uny other defense of Borrower to neeelerntlon und
foreclostre, 1 the defauli Is not cured on or hefore the date specified [n the notles, Lender nt its optlon may requlre
immediate puyment in fall of all sums securud by this Security Instrument withont further dentund and mny
forectosy this Seenrity Instrumont by Judicinl procecding, Londer shall ho eutitled to colleet ull expenses Inenrred
Iy pursuing the romedlos provided In this purageaph 21, including, but not limited to, rensonnble nttorneys fees and
costy of thle evidence,
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