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THIS MORTGAGE("Sucurity Instrument") is given on AUGUST 15, 1997 .

The morgagor is lrene P Jakimcius, _ |JHMARRIFD WOMAM . {"Borrower”). This Security
[nstrument is given to Baxter Credit Union, which is organized and existing under the faws ol the State of Hlinois and whose
address is 1425 Lake Cook Road, Deedfield, [L 60015 ("Lender”). Borrower owes Lender the principal sum ol One
Hundred Nincty Three Thousand and ne/10C--Dollars (U.S. $193,000.00). Tuis debt is evidenced by Borrower's note
dated the same date as this Security Instrument {"Note"), which provides for monthly payments, with the [all debt, il not paid
carlicr, duc and payable on  01-Sep-2004. This Secyrity Instrument secures o Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals; sxiensions and modifications; (b) the payment ol all other sums, with
interest, advanced under paragraph 7 to protect the security of this Sccurity Instrument: and (¢) the J)urfui'mancc of
Borrower's covenants and agreements under this Sceurity Insiranient and the Note. For this purposc, Borrower does hereby
morigage, grant and convey to Lender the following described prepesty in Cook County, Hiinois: T

Sce Exhibit AT

PIN #: 11-19-402-025-1019

which has the address of 807 Hinman #1N, Evanston, 1L 60202 ("Property Address™:
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T OGFTHER WITH all the improvements now or hereafler erccled on the property, and all casements, appurienances, ingd
fxtures now or hercalter a part of the pronerty. All replacements and additions shal) also be covered by this Sceurity
Instrumgnt, All of the forcgoing is referred to in this Sccurity Instrument as the "Properiy.”

BORROWER COVENANTS that Borrower is lawfully scised ol 1he estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the tille to the Property against all elaims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants [or national use aad non-upiform covepamis with
limited variations by jurisdiction 1o constitute a uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenam and agree as [olows:

1. Paymemt of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Noie and any prepayment and late charges due under (he Note.

2. Funds for Taxcs and Insurance. Subject to applicable law or to i written waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Note, until the Note i paid in full, & sum ("Funds") for: {a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground renis on the Property, if any; (¢) ycarly hazard or property insurance premivms; (d) yearly flood
insurance premiurs, 17 any; (¢) yearly morigage insurance premiums, il any; and (£) any sums payabic by Borrower to Lender,
in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items e
called "Escrow liems.” (Leader may, at any time, collect and hotd funds in an amount not (0 exeeed the madmun amoustt &
lender for a federally refated morigage loan may require (or Borrower’s escrow account under the federal Real Estate
Seutlement Procedures Act <1174 as amended [rom time (o time, 12 US.C. § 2601 er seq. ("RESPA", unless anather law
that applies to the Funds sets @ lesser amount. I so, Lender may, at any time, colfect and hold Funds in an amount not to
cxceed the iesser amount, Lendes-nay cstimate the amaunt of funds due on the basis of current data and reasonable
estimates of expenditures of future Esciow [1ems or otherwisc in accordanee witl: applicable law,

The Funds shall be held in an institution whose deposits are insured by a federa) agency, instrumentality, or entity (including
Lender if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the funds 10 pay the Escrow
Items. Lender may not charge Borrower for liciding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Borsovver interest on the Funds and applicabie law permits Lender 1o make
such a charge, However, Lender may require Borrower o pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this Joan, unless appiicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the
Funds. Borrower and Lender may agree in wriling, however, thatinterest shall be paid on the funds, Lender shall give 10
Borrower, without charge, an annual accounting of the Funds, sharang credits and debits to the Funds and the purpose for
which cach debit Lo the Funds was made. The Funds are pledged as sdeitional security for all sums sceared by this Security
Instrument,

[Fihe Fends held by Lender exceed the amounts permitted to be held by apphicavle Jaw, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable law. [ the-amiount of the Funds held by Lender al any
time is not sufficient to pay the escrow items when due, Lender may so notify Borrosezr in wriling, and, in such case Borrower
shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shallmeke up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Insirument, Lender shall promgly refund 1o Borrower any funds
held by Lender. I, under paragraph 21, Lender shail acquire or sclt the property, Lender, prior to the acquisition or sale of
the property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agamsr the sums sccured by
this Sccurity Insirument.

3. Application of Payments. Unless applicable faw provides otherwise, all payments reccived by Lengecunder paragraphs
I'and 2 shall be applied: tirst, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Note,

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions atiributable (o the Properly
which may atlain priority over this Securily Instrument, and leasehold payments or ground rems, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly 1o the person owed payment. Borrower shali prompily furnish to Lender all notiees of amounts 1o be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower: (i) agrees in
writing to the payment of the obligation sccured by the lien in a manncr acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien; or {c) securcs from the holder of the licn an agreement satisfactory 10 Lender subordinating the licu
10 this Security Instrument. If Lender determines that any part of the Property is subject (o a licn which may atiain priority
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‘over this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take
¢ne or more of the actions set forth abave within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
property insurced against loss by lire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's
approval which shall not be unreasonably withheld. Uf Borrower fails 10 maintain coverage described above, Lender may at
Lender's oplion, obtain coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable (o Lender and shall include a standard mortgage clause, Leader shall
have the right to hold the policies and renewals. 11 Lender requires, Borrower shali promptly give o Lender ali receipts of
paid premiums and rencwal notices. {n the event of {oss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of toss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair is economicaily Ieasible and Lender’s seeurity is not Iessened. 11 the restoration
or repair is not ceonomically feasible or Lender’s secority would be lessened, the insurance proceeds shall be applicd to the
sums secured byanis Scourily Instrument, whethier of not then due, with any excess paid 1o Borrower, 1 Borrower abandons
the Property, or does uoi answer within 30 days a notice from Lender that the insurance carrier has offered 1o settic a claim,
then Lender may coline! the insurance proceeds. Lender may use the proveeds to repair or restore the Property or to pay
sums secured by 1his Security Instrument, whether ar not then duc. The 30-day period will begin when the notice is given.

Uniess Lender and Borrewcratherwise agree in writing, any application of proceeds to prineipal shafl not extend or postpone
the due date of the monthly pavimems referred (o in paragraphs 1 and 2 of change the amount of the pavments. 1 under
paragraph 21 the Properly is acguircd by Lender, Borrowers right to any insurance policies and praceeds resubiing from
damage 10 the Property prior 10 the acgueisition shall pass to Lender (o the extent of the sums secured by this Sceurity
Instrument immediately prior to the acquisitinn,

6. Occupancy, Preservation, Maintcpnance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, anit use the Property as Borrower’s principal residence within sixty days alter
the execution of this Sccurity Instrument and shali continue to ocoupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless Leva s otherwise agrees in writing, which consent shall not be unreasonabie
withheld, or unless extenuating circumstances exist which 7re teyond Borrower's control. Borrower shall non destroy, damage
or impair the Praperty, aliow the Property o deteriorate, er sommtit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminay,-is Gegun that in Lender’s good [aith judgment could result in
forfeiture ol the property or otherwise materiatly impair the livi sieated by this Sccurity Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loznapplication process, gave materizily false or inaccurate
information or statements to Lender (or failed 1o provide Lender with.azyinformation} in connection with the foan evidenced
by the Note, including, but not limited 1o, representations concerning Borrowe:'s accupancy of the Property as a principal
residence, [ this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. (f
Borrower acquires fee title to the property, the teasehtold and the fee ttle shall notiperpe unless Lender agree to the merger
it writing.

7. Protcction of Lender's Rights in the Property. 11 Borrower fails to perform the edvenants and agreenienis contained
in this Sccurity Instrument; or there is a legal proceeding that may significantly affeet Lender'saights in the Property (such as
a proceeding in bankrupiey, probate, for condemnation or forleiture or to enforce faws or segulptions), then Lender may do
and pay for whatever is necessary 10 proiect the value of the Property and Lender's rights in theProperty. Lender's sctions
may include paying any sums scecurcd by a licn which has priority aver this Sccurity Instrument, aprearing in coun, paying
rcasonable attorneys’ fees and cntering on the Property to make repairs.  Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this Sceurity
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from the date of
disbursement at the Note rate and shalt be payablc, with interest, upon notice from Lender 1o Borrower requesting payment,

8. Morigage Insurance. If Lender required mortgage insurance as 4 condition of making the loan secured by this Sceurity
Instrument, Borrower shall pay the premiums required to maintaln the insurance in effecs. If, for any reason, the mortgage
insurance coverage required by Lender Tapses or ceases (o be in effect, Borrower shall pay the premiums required to obtain
coverage substanlially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 10 the cost
to Borrower of the mortgage insurance previously in cffect, from an alternale mortgage insurer approved by Lender, If
substantially cquivaient mortgage insurance coverage is not available, Borrower shall pay te Lender cach month a sum equal
1o onc-twelfth of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage lapsed or
ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss
reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for
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‘the period Lender requires) provided by an insurcr approved by Lender again becomes available and is obtained. Borrower
chall pay the premivms required to maintain mortgage insurance in effect, or 1o provide a toss reserve, until the requirement
for mortgage insurance ends in accordance with any writtcn agreement between Borrower and Lendcer or applicable tuw.

9. Iaspection. Lender or its agent may make reasonable entries upon and inspections of the Praperty. Lender shali give
Barrower notice at the time of or prior 10 an inspection specifying reasonabice cause for the inspection.

10. Condemnation. The pracceds of any award or claim for damages, direct or consequential, in conneclion with any
condemnation or other taking of any part of the Praperty, or for convevance in ticu of condemnation, are herehy assigned and
shall be paid to Lender.

[n the event of a total taking ol the Property, the proceeds shall be applied to the sums secured by this Sceurity Instrument,
whether or not then due, with any cxcess paid o Borrower. In the event of a partial taking of the Property in which the fair
market vajue of the Property immediately before the taking is cqual 1o or greater than the amount of the sums sccured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) (he total
amount of the sums secured immedialely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall he paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of tie Pioperty immediately before the taking is Jess than the amount of the sums secured immediately before
the taking, unless Beirower and Lender otherwise apree in writing or unless applicable law provides, the proceeds shall be
applicd to the sums secureby this Security Instrument whether or not the sums are then due.

(fthe Property is abaddeasd by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower (ails 10 respond to Lender within 30 days afier the date the notice is given.
Lender is amhorized to collect and «pply the proceeds, at ils aption, cither Lo restoration or repair of the Property or to the
sums secured by this Security Instruiment, whether or not then duc.

Unless Lender and Borrower othervise acree in writing, any application of proceeds ta principal shall not extend or postpone
the duc date of the monthly payments refcrred.to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Reicased; Forbearance by Lender Not a Waijver, Extension ofthe time (or paymenis or modification
of amortization of the sums secured by this Secvrity Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the Jiability of the originei Borrower or Borrower's successors in interest. Lender shall not be
requircd (o commence proceedings against any successa” in interest or refuse to extend time for paymenl or otherwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the ariginal Borrower or
Borrower's successors in interest. Any forbearance by Lendarde exercising any right or remedy shafl not be a waiver of or
preclude the exercise of apy right or remedy.

12. Successors and Assipns Bound; Joint and Several Liatibicy; Co-signers. The covenants and agreements of this
Sceurity Instrument shall bind and benefit the suceessors and assigns’ ol juender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be join) aniscveral. Any Borrower who co-signs this Securily
Instrument bul does not execute the note: (a) is co-signing this Security Instroment only 1o mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrumeni;-{b} is not personally obligated 1o pay the sums
secured by this Security [nstrument; and {c) agrees that Lender and any other Borcower may agree to cxtend, modify, forbear
or make any accommodations with regard to the terms of this Sceurity Instrumeat s the Note without that Borrower's
consent,

13. Loan Charges. 1f the loan secured by this Sccurity Instrument is subject (0 a law which scis maximum foan charges,
and that law is finally interpreted so that the interest or other loan charges caitected or to be collec ed in conncction with the
loan cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoupt péeessary 10 reduce the
charge 10 the permitied lmit; and (b) any sums atready collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Mote or by making &
direct payment to Borrower. H a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Nate,

14. Notices. Any notice 10 Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing i
by {irst class mail uniess applicable Jaw requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail (0
Lender’s address stated herein or any other address Lender designales by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Sceurity Instrument shall be governed by federal law and the faw of the jurisdiction
in which the property is located. In the event that any provision or clause of this Security Instrument or the Note confiicts
with applicable law, such conflict will not affect other provisions of this Sccurity Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the Notc are declared to be
sgverable.

16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Beneficial [nterest in Borrower, Tali arany part ol the Property or any interest in it
& sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without L.ender’s prior written consent, Lender may, at its option, require immediaie payment in full of all sums sccured by
this Security [nstrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the due of this Sccurity [nstrument,

If Lender exescises this option, Lender shall give Borrowers notice of acceicration, The notice shall provide a period of nol
less than 30 days [rom the dale the notice is defivered or mailed within which Borrower must pay all sums securcd by Lhis
Security Instrument, If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any
remedics permitied by this Sceurity Instrument wichous further notice or demand on Borrower.

18. Borrawer’s Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Iastrument discontinucd at any time prior to the carlier af; {a) 5 days {or such other period as
applicable law may specify for reinstatement) before safe of the Property putsuant 1o any power of sale contained in this
Security Instrument; or (b) entry of # judgment enforcing this Security Instrument, Those conditions are thay Borrower: (a)
pays Lender all sums which then would be due under this Sceurity Instrument and the Notue as if no acceleration occurred; (b)
cures any default of any other covenants or agreements; () pays slf expenses incurred in 2nforcing this Security Instrument
including but nol Ximitxd to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require (o assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obiigation o pay the sums securcd by
this Sceurity Instrument shall continue unchanged. Upon reinstatement by Borrower, shis Security Instrument and the
obligations sccured herehyshia!! remain fully effective as if no acceleration bad occurred, However, this right (o reinstate shall
not apply in the case ol acceleration under paragraph 17.

19. Salc of Note; Change o4« Loan Servicer. The Note or a partial interesi in the Note (together with Lhis Sceurity
[nstrument) may be sold one or.more times withoul prior notice 1o Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer") that coilectsmonthly paynients due under the Note and this Securily Instrument. There also
may be one of more changes of the Loap/dervicer unrelated (o a sale of e Note, 1T there iz a change of the Loun Scrvicer,
Borrower will be given written notice of the change in accordance with paragraph (4 above and applicable law. The notice
will state the name and address of the new Loan/Servicer and the address to which paymenits should be made. The notice will
also contain any other information required by applicadie iaw,

20. Hazardous Substances. Borrower shall novcaiase or permit the presence, use, disposal, storage, or release of any
Havzardous Substances on or in the Property. Borroweraitalt not do, or allow anyoae else (o do, anything affecting the
Property that is in violation of any Envivonmental Law. Trepreceding (wo sentences shalt not apply to the presence, use, or
storage on the Properiy of small quantities of Hazard Substanecsahat are gencrally recognized 1o be appropriate 10 norntal
residential uses and 1o maintenance of the Property.

Borrower shiall prompily give Lender written notice of any investgution, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propety and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified dy any governmenial or regulatory authority,
that any removal or other remediation of 2ay Hazardous Substance affecting the Property is necessary, Borrower shall
promply take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances dennsd as taxic or hazardous substances by
Environmental Law and the following substances: gasoline, Kerosene, other {lammable 52 toxic petroleam products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos, or formaldehyae, #nd radiouctive materials, As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdicticn wh.ere the Property is located
that relate (o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as folows:

21. Acceleration; Remedies. Lender shall give notice to Bosrower prior to acceleration foliawing Borrower’s
breach of any covenant or agreement in this Sceurity Instroment (but not prior to acceleratios under paragraph
17 unicss applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (€) a dare, not less than 30 days from the date the notice is piven to Borrower, by which the
defauit must be cured; and (d) that failure to cure the default on ar befose the date specificd in the notice may
result in acceleratinn of the sums securcd by this Sccurity Instrument, foreclosure by judicial proceeding and sale
of the Property. The notice shall further inform Borrower of the right to reinstate after alier acceleration and the
right to assert in the {oreciosure procceding the nonexistence of a default or any other defense of Borrower 10
acceicration and foreclosurc. If the default is not curcd on or before the date specified in the notice, Lender at
its option may require immaedialc payment in full of all sums sceured by this Sccurily Instrument without further
demand and may [orcclose this Sccurity Instrument by judicial procceding. Lender shail be entitled to colicet all
cxpenses incurrcd in pussuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fecs and costs of tille cvidence.

22. Release. Upan payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument

without charge to Borrower, Borrower shall pay any recordation costs. 9"?8 22438
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23, Waiver of Homeslead.  Borrower waives all right of homestead exemption in the Property.
. 24. Riders 1o this Sccurity Instrument. f one or more riders are exceuted by Borrower and recorded together with this

r

Sccurity. Instrument, the covenants and agreements ol cach such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Insteument as if the rider(s) were part of this Security Instrument,

(Applicable riders listed below)

Balloon Rider
Condominium Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it
~;;< ///,z

[ ‘ // (K (Scal)
/ frene P. Jakimeius Baorrower

,.o

SdeC helow this e oy dal-.nm\'ludl,unuu

STATE OF ILLINOIS

COUNTY OF COOK

I, the undersigned, g Notary Public in and for said counly and state, do hereby certify tast drene P Jakimeius,
O onwated  Lowawn, » personally appeared before me and is (are} known or proved to me 1o be the
persor(s) who, being informed of the contents of the foregoing instrument, hive executed same, and acknowledped said
instrument to be his/her free and voluntary act and deed and that hefshe signed said instrument Tor 1he uses and purposes

therein set forth.

Witness my hand and official scaf this 15TH day of AUGUST, 1997 .

My Commission Expires:

(SEAL)

BECLETLLLLESE05086657 NofunFRdle
"OFFICIAL SEAL"
STEPHEN B. TIMMER
Nolary Pubiiic, State of fiinois

My Commission Expires 07/62/01
COHLECEEE555
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. CONDOMINIUM RIDER

»

THIS CONDOMINIUM RIDER is made this 15TH day of AUGUST, 1997, and is incorporated into and shall

be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Sccurity Instrument™) of
the same dale given by the undersigned (the ‘“Borrower”) 1o sccure Borrower's Note (the "Note") to
Baxter Credit Union (the "Lender") of the same date and covering the property described in the Sceurity

[nstrument and Jocated at 807 Hinman #1N, Evanston, 1L 60202 ("Propernty Address™).

The Property comprises & unit in, logether with an undivided imerest in the common ¢lements of, & condominium project
known as Hinman Condomirium (the "Condominium Project”).

If the owners association or other cntity which acis for the Condominium Project (the "Owners Association”) holds title to
property for the benefit or use of its members or sharcholders, the Property also includes Borrower’s interest in the Owners
Association and Lhe uses, proceeds and benefits of Borrower’s inlerest.

CONDOMINIUM COVENANTS. 1 addition o the covenants and agreements made in the Seeurity Instrument, Borrower
and Lender further covenant and agrec as follows:

A. Condominium Obligations.  Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Docwracn's,  The "Constituent Documents® are the: (i) Declaration or any other document which creates the
Condominium Project:(ii} by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay,
when due, all dues and £ssessments imposed pursuant 1o the Constituent Documents.

B. Hazard Insurance Solong as the Owners Association maintains, with a gencrally accepted insurance carricr, & "master”
or "blanket" policy on 1he Corndominium Projeet which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and sgoiast the hazards Lender requires, including fire and hazards included within the term
"extended coverage,” then:

(i) Lender waivesthe _nrovision in Uniform  Covenant 2 for the menihly payment 1o Lender
of the premium instaliments for huzard fasvcence on the Property; and

(i) Borrower's obligation ander. Uniform Covenant 5 1o maintain hazard insurance coverage on the
Property is deemed satisficd to the extent that tae required coverage is provided hy 1the Owners Association policy.

Borrower shall give Lender prompt notice ovary iapse in such hazard insurance coverage.

In the event of a disiribution of hazard insvrance praceeds in Jicw of restoration or repair following a loss w
the Property, whether 10 the unit or to common clemenis: any such proceeds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums sccured by 1he Seeurily instrument with any excess paid 10 Borrower.

C. Public Liability Insurance. Borrower shall take such ‘actions as may be rcasgnable fo insure that the Owners
Association maintains a public liability insurance policy acceplab’< in form, amount, and extent of coverape v Lender.

D. Condemnation. The procewds of aay award or claim jo damages, direet or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or any paroof the Property, whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, are hereby assipricd and shall be paid 10 Lender. Such proceeds shall
be applicd by Lender to the sums secured by the Security Instrument as proyided in Uniform Covenant 1),

E. Lender’s Prior Consent.  Borrower shall not, except after notice«w Lender and with Lender's prior written
consent, cither partition or subdivide the Properly or consent to:

{iy the abandonment or termination of the Condominium Projece «Cseept for abandommenl or ermination
required by law in the case of substantial destruction hy fire or other casually or-indescase of a taking by condemnation
or cminenl domain;

(i) any amendment to any provision of the Constituent Documents il the priwdsion is for the express benelin
of Lender;

(iif) termination of professional management and assumption of seif-management ol the Owners Association;
or

(iv) any action which would have the cffect of rendering the public tability insurance/teverage maintained by
the Owners Association unacceptabie to Lender,

F. Remedics. If Borrower does not pay condominium ducs and assessmenls when due, then Lender 13ay pay them. Auy
amoums disbursed by Lender under this paragraph F shall become addiional debt of Borrower secured by the Sccurity
Instrument, Unless Borrower and Lender agree (o otiier terms of paymenl, these amounts shall bear interest {rom the date of
dishursemient at the pote rate and shall be payable, with interest, upon notice Irom Lender o Borrower reguesting payment.

(Scal)
Borower
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v BALLOON RIDER 134424
{CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is mude this August 15, 1997, and is incorporated into and shalt be deemed 10 amend and supplemunt
the Morigage, Deed of Trust or Deed to Sceure Detn fihe "Security Instrumeni”) of the same date given by the undersigned (1he
"Borrower™) to secure the Borrower’s Note to Baxter Credit Union (the "Lender™) of the same daie and covering the property
described in the Sccurity Instrument and located at: 807 Hinman # IN, Iivanston, L 60202 {Property Address).

The interest rale stated on the Note is calied the "Note Rate®. 'The dale of the Note is calied the "Note Date.” | understand the
Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is cailed the "Nole Holder.”

ADDITIONAL COVENANTS. In addiion 1o the covenants and agreements in the Security Instrumeni, Borrower and Lender
further sovenant and agree as follows {despite anything to the contrary contained in the Seeurity Instrument or the Note):

1. CONDITIONAL MODIFICATION AND BXTENSION OF LOAN TERMS

At the maturity date of the Note and Security Instrument {the "Note Maturity Daie"), U witl be able 1o cxtend 1he Note
Maturity Date 1o 09/01/2027 , (the "Extended Maturity Date™) and modify the Note Rate to the "Modificd Note Rate” determined
in accordance with Scetion 3 below if all the conditions provided in Sections 2 and 5 below are met (the "Conditional Madification
and Extension Opuon®,. If thuse conditions are not met, I understand that the Noie Holder is under no obligation 1o refinance the
Note or (0 modily the fGte, reset the Note Rate or extend the Note Maturity Date, and that T will have to repay the Note from my
own resources of fingd o tender willing to lend me the money o repay the None,

2. CONDITIONS TO CPT.ON
IF 1 want to exercise the Conditional Medification and Exiension Qption, certain conditions must be met as of the Note

Maturity Date. These conditionsare:(1) 1 must still be the owner andd accupant of the property subject 10 the Sccurity tnstrument
{the "Praperty”); (2) | must be curiert in my monthly payments and cunnet have been more than 30 days late on aay of the 12
scheduled monthly payments immediately preceding the Note Muaturity Date; (3) there are no liens, defects, of encumbrances
against the Property, or other adverse riaticrs alfecting title to the Property (except for taxes and specinl assessments not yel
payable) arising aflter the Sceurily Instrumca? was recorded; {4) the Moditied Note Rate cannot be more than 5 percentage poinis
above the Note Rate; and (5) 1 must make a writszirrequest to the Noie Holder as provided in Section 5 below,

3. CALCULATING THE MODIFIED ROTCRATR

The Modified Note Rite will bea fixed rate ofinterest connt io the Federal Home Loan Mortgage Corporation’s required net yield for 30-
year fixed rate mortgages subject to i 60-tlay mandatory delivery commiiment, plus one-tall of one perceniuage point (0.5% ),
rounded to the neargst oneg-cighth of one pereentage point 0:125%) (the "Modified Note Rate”). The required net yicld shall be the
applicable net yicld in effect on the datc and lime of duy thathe Note Holder reecives notice of my election to exercise the
Conditional Modification and Extension Optios. I this regiired net vield is not avaitable, the Note Holder will determine the
Modified Note Rate by using tomparable iiformation.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as caleuiated in Section 3 above is notgriater than § percentage points above the Note Rute and ail
other conditions required in Scction 2 above are satisfied, the Note Holder wist determine the amount of the monthly payment tha
will be sufficient 1o repay in full {a) the unpaid principal, plus (b) accrued bt vapaid interest, plus (¢} all other sums [will owe under
the Note and Security instrument on the Note Maturity Date {assuming my mosinly parments then are cuerent, as required under Scetion
2above), over ihe remaining extended termat the Modified Note Rate in equal monthiy payments. The result of this calculation will be the
new amouni of my new principal and tnterest paynieat every month until the Note 13-ully oaid.

5. BEXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION O2TION

The Note Holder witl notify me at least 60 calendar days in advance of the Note Maturity Ditte and advise mce of the principal,
acerved bot unpaid interest, and all other sums 1 am expecied 1o owe on the Note Maturity Tate.The Notwe Holder also will advise
me that | may exercise the Conditionn! Medification and Exienston Option if the conditions intSettion 2 above are met.  I'he Note
Holder wiit provide my payment record information, together with the name, titke wnd address of thy person representing the Note
Hoider that I must notify in order 1o exercise the Conditional Modification and Extension Optica. 17 Lmeet the conditions of
Section 2 above, 1 may exereise the Conditional Modification and Extension Option by notifying the Note/Hrider oo earlier than 60
calenddur days and no Later than 45 calendar days prior to the Note Maturity Date. The Note Holder will caicriate the fixed Modified
Note Rate bascd upon the Federal Home Loan Mertgage Corporation’s applicable published required net yicid in eifect on the date
and time of day notification is received by the Noie Holder and as calculated in Section 3 above. | will then have 30 caleadar days to
provide the Note Holder with acceptable proof of my required ownership, occupancy and property licn siawus: Before the Note
Maturity Date the Note Holder will advise me of the new interest rate (the Modilicd Note Rate), new monthly payment amount and
u datc, time and place at which { must appear to sign any documents required to complete the required Note Rate modification and
Note Maturity Date exteasion, | understand the Note Holder witl charge me a 5250 processing fee and the costs associuted with the
exercise of the Conditional Modification and Extension Option, including but not timited 10 the cost of vpdating the title insurance

policy.
BY SIGNI

§7622436
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Pape 1 of 1
Multistate Balloon Rider {Modificalion and Extension) - Single Family - Freddie Mac Uniform Instrumant  Form 3190 (10/90) MortgageMaster ™




 UNOFFICIAL COPY -~




UNOFFICIAL COPY

Exhibit "A"

UNIT NUMBER 807-1 AS DELINEATED ON A SURVEY OF THE FOLLOWING

DESCRIBED TARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS "PARCEL"):
LOTS 10, 11(AND 12 IN BLOCK 10 IN THE RESUBDIVISION OF THE EAST 1/2 OF
BLOCK 11 AND

THE WEST 1/2 OF DIOCK 10 IN WHITE'S ADDITION TO EVANSTON IN SECTION 19,
TOWNSHIP 41 ,

NORTH, RANGE 14 EASP-OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY 7S ATTACHED AS EXHIBIT "B"

TC DECLARATION OF CONDOMINIUM MADE BY BXCHANGE NATIONAL BANK OF CHICAGC, A
NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED JULY
15, 1973 AND KNOWN AS TRUST NUMBER 28133, RECORDED IN THE OFFICE OF THE
RECORDER OF COOK COUNTY, ILLINGTS AS DOCUMENT NUMBER 22563426; TOGETHER
WITH AN UNDIVIDED PERCENTAGE

INTEREST IN SAID PARCEL (EXCEPTING TROM SAID PARCEL ALL THE PROPERTY

IND SPACE COMPRISING ALL THE UNITS| THEREOF AS DEFINED AND SET FORTH IN
SATD DECLARATION AND SURVEY) IN COOK(COUNTY, ILLINOIS.
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