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bE Instrument Preparad by:
MAJESTIC MORTGAGE CORPDRATION

}
Record & Ralurn fo REEB )
RECORDING 39.0C
MAJESTIC MORTGAGE CORPORATION o
309 NORTH SEYMOUR }ESSE WH;‘IE ziAIL o 904.§0
MUNDELEIN, ILLINOIS 50060 R QLUNG MEADOWS 622469

MORTGAGE

THIS MORTGAGE {"Sacuiiiv Instrument’) is given on AUGUST 201997

The morgagor is MELVIN J, LINKC AND DIANE R, LINK HUSBAND AND WIFE -
("Borrower'). This Security Instrument is given to

MAJESTIC MORTGAGE CORPORATION . which is organlzed and existing

under the laws of ILLINOIS N\ . and whoge address is

308 NORTH SEYMOUR, MUNDELEIN, ILLINOIS 60060 (‘Lender). =
Barrower owes Lender the principal sum of One Hundred Sixdy Thousand and 00/100

Dollars {U.S. §__160,000.00 ). (This.debt is evidenced by Borrower's note dated the same date as this

Security Instrument ("Note”), which provides for morthiy payments, with the full ceit, if not paid earlier, due and payabla on

SEFTEMBER 1, 2027 . Th's Securily Instrumeant secures to Lendar: (a) tha repayment

of the debt evidenced by the Nole, with inferesy, and all rensws!s, pxtensions and modifications of the Note; (&) the payment
of all other surns, with interest, advanced under paragraph 7 0 protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements under (his Security Instrument and the Nete. For this purpose,
Boerrower doses hereby mertgage, grant and convey to Lender the foliowiig/described property located in

CODK County, llingis:

LOT 193 IN PLUM GROVE HILLS, UNIT NO. 6, A SUBDIVISION OF PART OF LCT 'F'IN

PLUM GROVE HILLS UNIT NO. 3, BEING A SUBDIVISION OF PART OF THE EAS1.41/2-QF

FRACTIONAL SECTION 7, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINO!S.

FIN# D8-07-212-037-0000
which hag the address of 3202 PLUM GROVE DRIVE , ROLLING MEADOWS ,
|Strent) [Cniy)
llnois 50008 ('Propenty Addiess'); ) %(é
' [£p Code] 97822485} F
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TQGETHER WITH a)f the improvements now of hareafter arected on the property, and all easements, appurlenancas,
and fixtures now or hereafter a pan of tha property. Al replacements and additions shall also he covered by this Sgcurity
Instrument. All of the foregaing is refarred to in this Securily Instrument as tha "Property”,

BORROWER COVENANTS thai Borrower is lawfully seised of the sstate hereby conveyed and has the right to
morlgage, grant and convey the Property and that the Propedy is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subiect 1o any en-
cumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Smited
variations by jurisdiction to constitute a uniform secutity instrument covering real property.

UNIFORM COVENANTS. Borrowar and Lender covenan! and agree as follows:

1. Paymant of Principal and Interest; Prepayment and Late Charges,  Borrower shall prompily pay when due the
principal of and intarest on the debt evidencad by the Mote and any prepayment and late charges due under the Nolg.

2 Funds for Taxes and Insurance.  Subject to applicable law or 10 a written waiver by Lender, Botrower shall pay to
Lender on the day monthly paymenls are due under the Note, unlil Lthe Nole is paid in full, a sum ('Funds’) for: (a) yearly
texes and assessients whiclt may attairy pricrity over this Security Instrument as a lien on the Property; (b) yearly Isasshold
payments of ground sents on the Property, if any; (c) yearly hazard or property insurance premiums; (d} yearly flood in-
surance pramiums, If aiv; (&) yearly morlgage insurance premiums, if any; and (f) any sums payable by Borrower to Lentler,
in accardance with tha provia'ons of paragraph 8, in lieu of the paymant of morigage insurance premiums. Thesa items are
called "Escrow ltems." Lender »iav, at any time, callec! and hold Funds in an amount nol ta exceed the Maximum amount a
lender for a federally related mariazge loan may require for Borrower's escrow account under the fedaral Real Estate
Seltlamam Procedures Act of 1974 as-amended from time 1o time, 12 U.S.C. Section 2601 ef seq. ("RESPA", unless
another law that applies to the Funds suie'a lesser amount. If so, Lende: may, at any lime, collect and hold Funds in an
amourt not 1o exceed the lesser amount. Leade: may estimate the amount of Funds due on the basis of cuirent data and
reasonabla eslimatas of expenditures of fulure Sseraw lems or otherwise in accardance with applicabie 1aw.

Tha Funds ghall be held in an institution whose deposits are insured by a federal agsncy, instrumentality, or entity
(including Lendar, if Lender Is such an inglitution) orin unv Federal Home Loan Bank. Lender shall apply the Funds 10 pay
the Escrow ltems. Lander may not charge Borrower for hoiding and applying the Funds, annualty analyzing the escrow
account, o verifying the Escrow items, uniess Lender pays Burrower interes! on the Funds and applicable law permits
Lendar to make such a charge. However, Lender may requiredo rawer to pay a one-lime charge for an indapsndent real
sstate tax reponing service used by Lender in connection with this loan, unless applicable law provides otherwise, Unless
an agreemant is Made or applicable law requires interast to be pald./Lendar shall not be requied 1o pay Borrower &ny in-
terest or eamnings on the Funds. Borowsr and Lender may agree in @riing, however, hat interest shall be paid on the
Funds. Lender shall give to Boirower, without charge, an annual accountng ofihe Funds, showing credits and debits 1o
the Funds and the purpose for which each debit to the Funds was made. The Furis ate pledged as additional secunty for
all surns secured by this Sscurily Instrument.

it the Funds held by Lender exceed the amounts permitted to be held by apruczile law, Lender shall account 1o
Borrowar for the excess Funds in accordance with the requirements of applicable law. W ihe’amount of the Funds hsld by
Lender at any time is not sufficient Lo pay the Escrow ltems when due, Lender may so nolify Sorrower in writing, and, In
such case Borrower shall pay to Lender the amoun! necessary to make up the deficiency. Beirower shall make up the
daficlency in no more than tweive monthly payments, at Lender’s sale discration,

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promplly refin lo Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior taiihe acquisition or
sale of the Propeny, shall apply any Funcis held by Lander al the time of acquisition of sale as a credit agaiist the sums
secured by this Securlly Instrumaent.

3 Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender undar
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note, second, lo amounis payable
under paragraph 2; third, to interest due; fourth, 1o princlpai due; and tast, to ary late charges due under the Note.

4, Charges; Liens.  Borrower shall pay all laxes, assessiments, charges. fines and impositions aitributable 16 tha
Praperty which may attain priority over this Security Instrumenl, and lteasehold payments or ground renfs, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mannar, Borrower shall pay them an
time directly {o the person owed payment. Bosrrower shall promplly furnish to Lender all notices of amounts lo e paid
under this paragraph. It Borrower makes these payments directly, Barrower shall promptly furnish 1o Lender receipts
avidencing the payments.

Borgower shall promptly discharge any lien which has priofily over this Securily Instrument unlass Borrower. (a)
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agrees in writing 1o the payment of the obligation secured by the lien in @ manner acceptable to Lender: () contests In
good falth the fien by, or defends against enforcemant of the ten in, fegal proceedings which in the Lendsr's opinion
operate to prevent the enforcement of the llen; or {c) secures from the holder of Ihe lien an agreement sallsfacloty 10 Lendar
subordinating the Jien 1o this Security instrument. If Lender determings that any part of the Property Is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrowsr a notice identifying the lien. Borrower
shall satisty the len or take one or mora of tie actions set forth atrove within 10 days of the giving of notice,

5. Hazard or Property Insurance.  Barrower shall keep the improvaments now existing or hereafier erected on the
Property insured against loss by firs, hazards includect within the term “exiended coverage' and any other hazards, includ-
tng floods or flaading, for which Lender requires Insurance. This insurance shall be maintained in the amounls and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower suhject 1o
Lender's approval which shall not be unreasonably withheld. |l Borrower fails o maintain coverage described above,
Lender may, al Lendar's oplion, obtain coverage to protect Lender’s rights in the Proparty in accordance with paragraph 7.

All insurance pclicies and renewals shall be acceptable to Lender and shall include a standard mortgage clausa.
Lenclar stialt have (e right to hold the policies and renewals. If Lender requires, Borrower shall pramptly give 1o Lender all
receipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lenger may make proof of loss il not made promptly by Borrower.

Unless Lender ard Eorrower olherwise agree in writing, insurance proceeads shall be applied 1o restoration ot repair
of the Proparly damaged, i” ihs restoration or repair is economically feasible and Lendei's security is nat lassened. If the
restaration or repair is not eccaosically feasible or Lender's security would be lessenpd, the insurance proceeds shall be
applied to the sums secured by 'de-Security Insirumens, whsther or not then due, with any excess paid to Borrower, |
Barrowsr abandons the Property, or dres not answer within 30 days a nolice from Lander that the insurance carfrier has of-
ferad 1o settie a claim, then Lender may cuiact the insurance procesds. Lender may use the proceeds 1o repair of restora
the Property or to pay sums sacured by thie’Sequrity Instrument, whether of not then due. The 30-day period will bagin
when the notice is given,

Unless Lender and Botrower otherwise agres-in wriling, any applicalion of proceads to principal shall not extend or
posipone tha cue dale of the monthly payments releried to In paragraphs 1 and 2 of change the amount of the payments,
if under paragraph 21 the Propeny is acquired by Lender, Borrawer's right to any insurance policies and proceeds resufiing
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Securily
Instrument immediately priar (o the acquisition.

8. Occupancy, Praservation, Maintenance and Protection Of Iie Property; Borrower's Loan Appilcation; Leassholds.
Borrower shall occupy, establish, and use the Property as Borrower's prinsipal residence within sixty days after the exaou-
tion of this Security Instrumant angd shall continue io occupy the Property ¢ Aarrower's principal residence for at leas! cne
year after the date of occupancy, unless Lander ctherwise agrees in writing~witich consent shall not be unreasonably
withhald, or unless extenuating circumstances exist which are beyond Borrewer's‘conirol.  Borrowar shall not destroy,
damage or impair the Property, allow the Property ‘o deteriorate, of commit wasie vn the Properly.  Borrower shall be in
default if any forfeiture action or proceeding, whether civit or eriminag), Js begun that in‘Lender’'s good faith judgment could
result in forfeiture of tha Praperty or otherwise matarially impais the lien created by this Serurity Instrument ¢« Lender's
sacurity Intarest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding ta be dismissed with a ruling that, in Lender's gond faith detenmination. praciudes forfuiture of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Securily Instrumient.orlender's securily
interest. Sorrowsr shall alsc be in default il Barrowst, during the loan application process, gave maeually false of inac-
curate information or statements to Lander (or failed o provide Lender with any material information) in cannection with the
loan evicenced by the Note, inciuding, but not limitad to. rapresentalons concerning Borrawaer's occupancy of ihe Property
as a principal residence. ! this Security instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. ! Borrower acquires fee title to the Froperty, the leasshold and the fee title shatl not marge uniess Lender agrees 10
the merger in writing.

7. Protaction of Lender's Rights in the Property. I Borrower fails to perform the covenants and agresments con-
taingd in this Security instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Propesty
(such as a proceeding in bankruptcy, probate, for condemnation or forfeitura or to enlorce laws of regulations;, (hen Lender
may do and pay for whatever is necessary ta protect the vaiue of the Property and Lender's rights in the Properly. Lendar's
actions may include paying any sums secured by a fien which has priority over this Security instrument, appearing In cour,
paying reasonable attormeys' fees and entaring on the Property to make repairs. Although Lender may take action under

this paragraph 7, Lender does nat have to do so,
Any agounts disbursed by Lender uncler this paragraph 7 shal become additional deb of Borrawer secured by this
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Security Instrument. Unless Borrower and Lender agrea to ather terms of payment, these amounts shall bear interest from
the date of disbursemant at the Note rate and shall be payable, with interest, upon netice from Lander to Borrower raquest-
ing paymant.

8 Morlgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security instrurnent, Borrower shall pay the premiums requirad to maintain the mortgage insurance in elfect. It for any
reason, the mortgage insurance coverage required by Lender lapses or ceases lo be in affecl, Borrower shall pay the
premiums required to oblain coverage substantialty aquivalert 1o the morigage insutance previously in eftect, al a cost sub-
stantlally equivalent 1o the cost to Borrower ¢f the maortigage insurance previcusly in effacy, rom an altlernale morigage in-
surer approved by Lender. if subslantially equivalent mongage insurance 1s nol avaitahie, Borrower shall pay lo Lenger
each month a sum equai to the yearly mortgage insurance premium befng paid by Borrower when the insurance coverage
lapsed or ceased Lo bein effect. Lender will accept, use and retain these payments as a loss reserve in ligu of mortgage
insuranze. 1.oss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverags {in
the amount and for the periad that Lender raquires) provided by an insurer approved by Lender again becomes avatlable
and is oblalned, /Borrower shall pay the premiums recuired to maintain mongage insurance in effect, of 1o provide a loss
reserve, until the recuirement for morigage insurance ends in accordance with any writlen agreement batween Borrower
and Lander or appilcunle law.

9, Inspection, Lunciar or its agant may make reasonable entries upon and inspections of tha Property. Lender shaif
give Borrower notice at the i of of prior to an inspection specifying reasonable cause for 1he inspection.

10. Condemnation. The piaceeds of any award or claim for damages. direct or consequential, in connection wilh
any condemnation or clher taking »fany part of the Property, or for convayance in lieu of condemnation, are heredy assig-
ned and shall be paid to Lender.

In the avent of a tolal taking of s Property, the proceeds shall be applied to the sums secured by this Security
Instrurnent, whether or not then due, with ary exsess paid to Borrower, In the event of a partial taking of the Praperty In
which the fair markel valug of the Property immieriaiely besfore the taking is equat 1o or Qreater than the amount of the sums
securad by this Security Instrument immediately Ue‘ore tha taking, unless Borrower and Lender olherwise agree In wiiling,
the sums secured by this Security Insttumant shall be< zduced by the amount of the proceads multiplied by the iollowing
fraction: (&) the total amount of the sums secured immadiatzy hefore the taking, divided by (o) the fair market value ol the
Property immediately before the laking, Any balance sha'be.paid lo Boirower. In the event of a partial taking of the
Property in which the falr market value of the Property immediatsly-before the taking is less than the amount of (he sums
securad immediately befora the laking, unless Borrower and Lendaroiherwise agree in wiiting or unless applicanle law
otherwise provides, the proceeds shail be applied lo the sums secured 0y this Securty instrument whether or not the sums
are then due.

f tha Proparty is abandoned by Borrower, or if, after notice by Lender toSoriower that the condemior offers to Make
an award or settle a claim for damages, Borrower fails 10 respond to Lender wittin 35 days atter the date the notice is givan,
Lender is authorized 1o collect and apply the praceeds, at its option either to restcratian or 1epait of the Property or 1o the
sums secursd by this Security Instrument, whather ar not then due.

Unless Lendar and Bosrower otherwise agree in wiiting, any application of proceeds ie-orincipal shail not extend or
postpona the dus date of the monthly payments referrad to in paragraphs 1 and 2 of change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not a Walver.  Extension of the timelfor havment or modifica-
tion of amortization of the sums secured by this Security lnstrument granted by Lender to any svccrssor in interest of
Borrower shall not operats 1o reiease tha liability of the original Borrower or Borrower's successors in inferast. Lender shall
not ba required 10 commence proceadings against any successor in interast of refuse 1o extend lime for paviment or other-
wise modify amortization of the sums secured by this Security Instrument by reason of any demand made uy the originat
Borrower of Borrowar's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or praciude the exarcise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Uability; Co-signers.  The covenants and agreements of this
Sacurity Instrument shall bind and benefit the successors and assigns of Lendar and Borrowaer, subilect to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrumant but does not execute the Nole: {a) is co-signing this Security Instrument only to morlgage, grant and convey that
Rorrower’s Interest in the Property under the terms of this Security instrument; {b) is nol persorally obligated 10 pay ihe
sums secured by this Sacurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extand, modify.
forbear or make any accommodations with regarc to the terms of this Securily Instrumant or the Note without thal

Borrower's consant.
13. Ws. If the Joan secured by this Securty Instrumentis subjeci to a law which sets maximum loan
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charges, and that law is finally interpreted so that the interest or other ioan charges collected of 10 be collacted in connec-
tion With 1he foan exceed the permitied limits, then: (&) any Such lean charge shall be reduced by the amount Necessary 1o
raduce the charge to the permitted fimil; and (b) any sums already collscted from Boriower which exceeded parmittad limits
will be refunded 1o Borrower. Lender may choose 10 make this refund by reducing the principal ewed under the Nole or by
making a direct paymen! to Borrower. If a refund raduces prinicipal, tha reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14, Notlces. Any notice to Borrower provided for in this Security instrument shall be given by delivering # or by mail-
ing it by first class mail unlass applicable law requires use of another methad. The notice shall be directed ta the Proparty
Address or any other addrass Borrower designales by nolice fo Lender. Any notice to Lender shall be given by first class
mail to Lender's address stated hersin or any other address Landar tesignates by notice lo Borrower. Any notice provided
for in this Security Instrumant shall be deemed to have been given to Borrower or Lancler when given as provided in this
paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by faderal law and the law of the juris-
diction in which *ie Propaerty is located. in the event that any provision or clause of 1his Securily Instrument or the Nole con-
flicts with applicabia‘aw, such cenflict shall not affect other provisions of this Security Instrument or the Note which can be
givan effect without ine conflicting provision.  To this end the provisions of this Secuiity Instrument and the Note ara
declared o be saverabls.

16. Borrowar's Copy. Forrower shall be given ane conformed copy of the Note and of this Security Instrumant.

17. Transfer of the Propartvor a Beneficlal Interast in Borrowsd! all or any part of the Property or any inlerast in it is
sold ar transfarrad (or if a benericialinteres! i Borrower is sold of transferred and Borrower is not a natural person) without
Lender's prior written consent, Lende inay, at its option, reguire immediate paymant in full of all sums secured by this
Security Instrumsnt.  However, this opiion shall not be exercised by Lender if exerzise is prohibied by faderal law as ol the
dale of this Sgeurity instrument.

if Landar exercisas Lhis option, Lender shal"give Borrower notice of accelaration. The natice shall provide a period of
not less than 30 days from the date the notice Isdziivered or mailed within which Borrower musl pay all sums secured by
this Security Instrument. I} Borrower fails 1o pay thest sums prior o the expiration of this pericd, Lender may invoke any
remadles parmitied by this Security Instrument without furthz:natice or demand on Borrower.

18. Borrower's Right to Relnstate.  if Borrower meeta certain conditions, Borrower shall have the right to have enfor-
cement of this Security Instrumant discontinued at any lime prior ¥ the earfier of. (a} 5 days (or such other period as ap-
plicable law may specify for reinstatement) before sale of the Frogetty pursuant to any power of sale contained i thvs
Security Instrument; or {5} entry of a judgment enforcing this Security Jhsirument. Those conditions are that Borrower: ()
pays Lander all sums which then would be due under this Security wsinment and the Note as if no acceleration had
occurred; (b) cures any refault of any other covenants or agreements; (c) ways all expenses incurred in enforcing this
Security Instrument, including, hut nol fimited to, seasonable attorneys’ fees;.ane’” (d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rignis in the Property and Boriower's abllga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. ‘Upsn reinstalement by Borrower, this
Security Instrumant and the obligations secured herehy shall remain fully effeclive as'if na acceleralion had cccured.
However, 1his right to reinstate shall nat apply in the case of acceleration undar paragraph 17

19, Sale of Note; Change of Loan Servicer. The Notz or a pafial interest in the Nole {{ogeler wilth this Security
Instrument) may he sold one or more timas without prios nolice 1o Borrower. A sale may result in4 chiange in the entity
(known as the "Loan Servicer*) thal cellects monthly payments due under the Nate gnd this Secuwrily lnstiument. There aiso
may be one of mare changes of the Loan Servicer unrelated to a sals of the Note. If there is a change of theLoan Servicer,
Borrower will bs given wiitten notice of the change in accordance with paragraph 14 above and appiicable i2w. The notica
wiil state the name and address of the new Loan Servicer and the address lo which paymants shouid be made. The notice
will also contain any other Information required by applicable law.

20, Hazardous Substances. Borrowar shail nol cause or penmit the presence. uss. disposal, storage, o release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
Ihe Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presance,
use, or storage on the Property of small quantitiss of Hazardous Substances that are generally racogrized to be ap-
propriate lo normal residential uses and to maintenance of the Property.

Sorrower shalt promplly give Lender writien notice of any investigation, claim, demand. (awsuil or other action by any
governmental or ragulatory agency or private party involving the Property and any Hazardous Substance or Environimental
Law of which Borrower has actual knowledge. If Barrower learns, or is nolifisd by any governmental or regulatory authority,
that an %{?5& remediation of any Hazardous Substance affeciing the Proparly is necessary, Borrower shall
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promptly lqna all necessary remedial aclions in accordance with Environmental Law.

As used in this paragrapn 20, “Hazardous Substances® are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerosens, other flammabla or toxic patroleuin producis,
loxic pesticides and herbicides, volalile solvents, matertals conlaining asbestos or formaldehyde and (adioactive maternals.
As used in this paragraph 20, “Environmenta! Law' means federal laws and laws of the junsdiction where the Property 1s lo-
caled that relate 1o health, satety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenart of agresmant In this Security Instrumant (but not prlor to accsleration under paragraph 17 untess applicable
law provides otherwise). Tha notice shall specify: (a) the default; (b) the action required to cure the dafault; (c) a date, not
lass than 30 days from tha date the notlce Is given to Borrower, by which the defauli must be cwed; and (d} that fallure 10
curs the defauli on or before the date specified In the notice may result In acceleration of the sums secured by this Sacurlty
Instrument, foreclosure by judiclal procesding and sale of the Property, The rotice shall further inform Barrower of the tght
to reinstate after accsleration and the right to assert in the foreclosure procesding the non-existence of a default or any
other defanse of Borrawar 1o accelgration and foreciosure. i the default Is not cured on or bafore the date specified In the
notlce, Lender at ts oplinn-may raquire Immadiate payment In full of all sums secured by this Security Instrument without
further demand and may ‘oractose this Security Instrument by judiclal proceeding. Lendar shall be ontitlec 1o coltsct all ex-
penrises Incurred In pursuing the ramedies provided in this paragraph 21, including, but not fimited te, reasonable attorneys'
fees ant costs of title evidence.

22. Relgase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument witholt charge to Borrowar.| Barzzwer shall pay any recordation costs.

23, Walver of Homestead,  Bor/ower-walves ali right of homestead exempticn in the Property.

24. Hidars 10 this Securlty Instrumant it one or more riders are executed by Borrower and recorded together
with this Security instrument, the covenanis and graements of aach such rider shall be incorporated into and shall amend
and supplemant the covenants and agreements of this Security Instrument as it the ficler(s) were a part of this Secunty
Instrument,

[Check epplicaile box(es)]

E Adjustable Rate Ridar E’ Conclomizaum Rider D 1-4 Family Riclac
[:] Gradualed Payment Rider D Planned Unil Dzvsiopment Rider D Biweekly Payment Ridar
D Balloon Ridar D Rale lmprovemest. fuder D Second Home Rider

[ omer(s) Ispecity]
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covanadls contained in this Security Instrument
and in any rider(s) exscuted by Borrower and recarded with it,

Witnesses:
\-ﬂ
%“*"“W/)f I )’ ‘«‘4’0/ (Seal)
\(9 -Borrower

\7..’/
: Oq’d"’ 7 ﬁ (Sea)

-Borrowar

DIANE R, LINK

(Seal)
-Borrower

(Seal)
-Borrower

47622469
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[Space Below This Line For Acknowledgment]

STATE OF ILLINOIS, LAKE countyss. (OO K.

I, THE UNDERSIGNED a Notary Public in and for said county and state, do

hareby certify that MELVIN J. LINK AND DIANE B LINK ,
personally known to me to be the same person(s} whose name(s) is/are subscribed to the foregaing instrument, appeared
hefore me this day in person, and acknowledged thal he/shefthey signed and defivered the said instrurnent as

free and voluntan:act, for the uses and purposes therein set forth.

Given under my hanc an:i official seal, this 20TH day of AUGUST, 1997

./’"Fﬂ\\
[ A TN
> -
A [ SR ) .‘,.‘,'f,.f,_*‘f’d;('f ra L\__._ Q 1/
KA e CfAA :
I ¥ e
. v o
: ]
! // ( /

. . ‘ b A ~
My Commission exp}‘res: OYTRNAL S Vi 2
A N LA ¥
:\ JOH!\,’\J;': CRAV'_OHD :t /‘K\w Fupfic
o Nokiy ke eon N { :
By 14 l.‘hl.m ‘&"JL\ f i rOs s: / T

A . .
This instrumant wagg‘p:_aﬁéé'&”b}&srm Exind toonng 5

MAJESTIC MORTGAGE EORFGRATION << .0, X
309 NORTH SEYMOUR -

MUNBELEIN, ILLINOIS 60060
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ADJUSTABLE RATE RIDER

(1 Year Traasury index - Rate Caps - Fixed Rata Caavarsion Ogian)

THIS ADJUSTABLE RATE RIDER is made this 20TH day of AUGUST, 1997 .
and is incorporated into and shall be deemed to amend and supplement tie Mortgage, Oeed of Trust or Sscurity Desd (ihe
"Sacurity Instrument’) of Ihe same date given by the undersigned ({the "Borrowsr) 1o secuie Borrowar's Adjustable Rate
Note (the *Note'} 1o MAJESTIC MORTGAGE CORPORATION
(the "Lender*) of the same date and covaring the property described in the Security Instrument and focated at:

3202 PLUM GROVE DRIVE, ROLLING MEADOWS, ILLINOIS §0008-
{Propeny Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT.  THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATFE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVEZAT THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COVZNANTS. In additior to the covenants and agreements made in the Security Instrument, Borrower
and Lender furiher covenziat and agree as follows:
A, ADJUSTABLE RATE ANT MONTHLY PAYMENT CHANGES

Tha Note provides for ai iratizl interast rate of  6.000 %. Tha Note provides for changes in the adjustable
interast rale and the monthly payments, as loliows:

4. ADJUSTABLE INTEREST RATC AND MONTHLY PAYMENT CHANGES

{A) Change Dales

Thna adfustable Interes! rate | will pay may.<ihange on the first day of SEPTEMBER, 1998 . and on thal day
avary 12th month thersafter, Each date on whicivmy adjustable interest rate could changa is callad "Change Dats."

{B) The Index

Baginning with the first Change Date, my adjustable iricrest rate will be based on an Index. The "Index’ is the weekly
average yield on United States Treasury securities adjus'ed to a constant maturity of 1 year, ag made available by the
Federal Reserve Board. The most recent Index figure availalfe as of the date 45 days before sach Change Date is called
the "Gusrant Index."

if the Index is no longer available, the Note Molder will Chaosd a new index thal is based upon comparable
information. The Note Holder will give me nolice of this choice.

{C) Calculation of Changes

Before each Changs Dale, the Note Holder will calculate my new interest.rale oy adding Two and Three Guarters
percenlage point(s)( 2750 %) 1o the Current Index. The Nole Halder vini1ien round the result o this addition 10
the nearast one-eighth of one parcenlage point (0.125%). Subject 1o the limits stated i Section 4(D) below. this rounded
amoun! will be my new interest rate until the next Change Date.

The Note Molger will then determins the amount ¢of tha monthly payment that would hi; sufficient to repay the unpaid
principal that | am axpected to owe at the Change Oate in fulf on the Maturity Date at my new imer3st rate in substantially
equal payments. The resuit of thia calculation will be the new amount of my manthly payment.

{J) Limits on interest Rate Changes

The intarest rate | am raquirad o pay at the first Change Date will not be greater than  8.000 % OF less
than 4.000 %. Thaereafter, my adjustable imsrast rata will nevar be increased or decreases on any singla
Change Date by more than .+ TWO parcentags point(s)( 2.00 %)from the rate of interest | have
been paying for the praceding 12 months. My interast rate will naver be greater than 12.00 %, which is
called the *Maximum Rate".

() Effective Date of Changes

My naw interest rate will become sffeclive on each Change Date. | will pay the amourt of my new monthly pay- ment
beginning on tha first monthly payment date after the Change Date until the amournt of my monthly payment changes again.

(F} Notice of Changes

The Nots Holder will deliver of mail to me a notice of any changes in my adjustable interest rate and the amount of
my monthly payment belore the effective date of any change. The notice will include information raguired by law 1o be givan
me and also the titta and tetephone number of a parson who will answer any guesticn | may have regarding the nolice.

»
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - 1 Year Treasury Index 97822469
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B. TIXED INTEREST RATE OPTION

The Note provides for the Boriower's aption 10 conved from an adjustable interest rale with interest 1ate limits 1o a
fixed interest rale, as {ollows:

5. FIXED INTEREST RATE CONVERSION OPTION

{#) Option to Convert 1o Fixed Rata

| have a Caonversion Ontion that | can exescise unless | am in default or this Section 5[A) will nol parmit me to de so.
Tha “Conversion Option® is my option to convert tha interast rate | am tequired to pay by this Nate from an adjustabls rate
with interast rate limits to the fixed rale calcuialed under Saction 5(8) below.

The conversion can only take piace on a date(s) specified by the Note Holder during the period bieginning on the first
Change Date and ending on the fith Change Date. Each date on witch my adjustable interest rata can converl o the new
fixed ratg is called the *Conversion Date.”

It 1 want to exercise the Conversion Qption, | must firsl meet centain conditions. Those canditions are that: (i) | must
give the Note Holger notice that | wanl to do so; (i) on the Conversion Date, | must not be in defaull under the Nots or the
Security Instrumait: i} by a date specified by the Note Holder, § must pay the Note Holder a conversion feg of U.8.

§_ 25000 and (iv) | must sign angd give the Note Holder any documents the Note Holder requites to effoct the
conversion.

{B) Calculation of lixrd Rate

My new, fixed interesl rae will be equal 10 the Fedaral National Mongage Asociation's requirect ne! yield as of a data
and time of day specified by the toia Halder for () if the original tarm of this Note is graater than 15 years, 30-year lixed rate
mongagas covered py applicable -Su-day mandatory deiivery commitmants, plus five-gighths of one perceniage point
(0.625%), rounded 10 the nearest ane-aghth of one percentage point {0.125%), or (i) it the arigina! term of thiz Note is 15
years or tass, 15-year fixed rate morgsges covered by applicable 60-day mandatory delivery commitments, plus five-
gsighths of one perceniage point {0.625%), rounced to the nearest one-sighth of ane percamage point (0.125%). I this
requirad nat yield cannot be determined because wig applicable commitmants are not available, Ihe Note Holder will cetar-
mine my interest rate by using comparable informdliGly, My new rate calculaled under this Section 5(8) will not be greater
than the Maximum Rale sialed in Section 4(D} above.

(C) Naw Payment Amount and Effsctive Date

¥ | choose 1o exerclse the Conversion Option, the Nota Hotder will determins the amount of the monthly payment that
would be sufficient to repay the unpaid princlpal | am expectedto.uwe on the Conversion Tiate in {ull on the Maturity Dals at
my new fixed interest rate in substaniatly equal payments. The'resut of this calculation will be the new amount of my
monthly payment. Beginning with my first monthly payment after the Uriversion Date, § wilt pay the new amount as my
monthly payment until the Maturity Gate.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN@ORROWER

1. Until Borrower exarcises the Conversion Option under the conditions.statzd in Section B of this Adjustable Rate
Ridet, Uniform Covenant 17 of the Security Instrument is amended 10 read as foflows.

Transter ol the Property or a Beneficial Interest in Borrower.  If all o any part of/ihe” Property of any interest in it is
sold or transterred {or if a beneficial interest in Borrower is sold or transferted and Soriower is not a natural person)
without Lander's prior written consent, Lender may, at its option. require immediate pay.nont in full of all sums secured
by this Sacurity Instrumen!. Howaver, this option shall not be exercised by Lender If exercise i pronibited by federal law
as of the date of this Security Instrument, Lender also shali nat exercise this option if: {a) Borrower cenzes 1o be submitted
{o Lender information required by Landar o evaluate the intendad transferee as if a hew loan wers heing magde 1o ihe
transferpe; and (b) Lender reasonably determines that Lender's security will not ba impaired by the load ascumption and
that the risk of a oreach of any covanant or agreemsnt in this Security Instiument is acceplable to Lender.

To the extent permittad by applicable law, Lender may charge a reasonabie fee as a condition 10 Lendsr's consent 10
the loan assumplion. Lender also may require the ransierer to sign an assumption agraement that is acceptable (o Lenos
and that abligates the ransferee 1o kesp all the promises and agieements made in the Note and in this Security Instrument,
Borrower will continue io be obligated under the Note and this Security Instrument unless Lender reteases Borrower in
wriling.

if Lender exarcises the oplion to require immediate payment in full,  tender shal give Borrowsr notice of
accalaration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mafled
within which Borrower must pay all sums secured by this Security instrument.  If Borrower fafls to pay these sums prior 1o
the expiratlon of this pericd, Lender may invoke any remedies permitted by this Security Instrument without further notice
of demand on Borrower.

2. If Borrower exercises the Gonvarsion Option under the conditions stated In Section B ol this Adjustable Rate
Rider, the amendmaent 1o Uniform Covenant 17 of the Security Insirument contained in Section G 1 above shall then cease
1o be In effect, and the provisions of Unilorm Covenant 17 of the Security Instrument shall instead be in effect, as follows:

J7622469
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_ Transfar of the Property or a Benaficlal Interest in Borrower.  If all or any part of the Property or any interest in it is
sold or transferred (or it a beneficial interest in Borrower I1s sold or transferred  and  Borrowsr is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in tull of all sums secured
by this Secwity Instrument. Howaever, this oplion shait not be exeicised by Lender if exercise is prohibited by federal law
as of the data of this Securily Instrument.

it Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide 4 petiod of
not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security instrument. If Barrower lalls to pay these sums prior 1o the expiration of this petiod., Lender may irvoke
any remedies permittaci by this Security Instrumant without further notice of deman on Borrower,

BY SIGNING BELOW, Boirower accepts and agrees 1o the letms and covenants contained in 1his Adjustable Rate
Rider.
2/’ L7, il
{Seal)
~ NEANG TRk d Q[E:/j -Borrower
@—(—%—( "‘/C (Seal)

TimANE A, LINK Borower

A

(Seal}
-Borrower

(Seal)
-Borrower
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