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-, THIS MORTGAGE ("Security fustrurient ™) is giver on - AUGUST 15, 1997 The mortgagor is
L}\) STEVEN T. SIMS, AN UNMAKRLED MAN '
‘i) AND DALE E. BEATTY, AN UNMARRIED MAN
~
LI
'\;7 ("Borrower”). This Security nstniment is given lo
; PRISM MORTGAGE COMPANY
-~ ‘
A which is organized and existing under the Jaws of - THE STATE” OF TLLINOTS , and whose
} address is 350 WEST HUBBARD-SUI'TE 322
/ CHICAGO, TLLINOIS 60610 {(“Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED EIGHTY EIGHT THOUSAND AND Q0/10G

Lolfars (U.S. 3 188,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Seorcity Tnstrament ("Nete®), which provides fot
monthly payments, with the full debr, it not paid carlier, due and payable on SEPUEMBER 1, 2027
This Security Instrutment secures o Lender: {0) the repayment of the debt evidenced by th-tete, with inlerest, and all mu.wﬂs.
extensions and modifications of the Nuote, (b) the payment of all other sums, with interes( advanced under paragraph 7 1o
protect the security of this Seeurity Instrument; and (¢} the performance of Borrower's covenasiz and agreements under this
Security Tnstroment and the Note, For this purpose, Borrower does hereby mortgage, grant aml tonvesto Lender the {ollowing
described property focated in COOK County, Minois;
LOT 13 IN BLOCK 1% IN GLEN-BROCK COUNTRYSIDE A SUBDIVISION AN
PART OF THE NORTHWEST 1/4 OF SECTION 3 AND PART OF THE NORTHEARST 1/4
OF SECTION 4, ALL IN TOWNSHIP 42 NORTH, RANGE 12 BEAST OF THE 1i{IRD -
PRINCIPAL MERIDIAN, LN COOK COUNTY, ILLINGLS,

NITAV NN

04-03-105-013-0000 Vb\
VOLUME 131

Pareel 1D #:
which has the adilress of 151 COTTONWOOD ROAD , WNORTHBROOK {Snevt, City),
itinois rORG 2 (Zip Codel ("Troperty Address™);
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5996
this Security fnstrument, Leader may pive Borrower @ natice identifying the Hen, Borrower shadl satisfy the Hew or ke one or
mare of the actions set forth above within 10 days of the giving of notice,

5, Fzard or Property Insieance, Borrower shall keep the improvenments now existing or hereafter erected on the
Propeny insured against loss by Tire, hazards fucluded within the teem “extended coverage” ang wny other hazards, inchuding
floods or Nooding, for which Lender requires insurance, ‘This inswrance shall be maintained In the amounts and for the periods
that Letder requites. The insurance carrler providing the tesurance shall be chosen by Borrower subject to Lender's approval
wlhich shall not be unteasonably withheld, 1f Borrower fails to maintain coverage described above, Lender may, st Lender's
option, obtain coverage 1 proteet Lender’s rights fn the Property in aceordance with paragraph 7,

Al tnsuriee policies and renewals shall be aceeptable to Lender and shall include a standard mortgage cliuse. Lender
shall have the right to hald the policies and tenewals. 1 Leader requires, Borrower shall promptly give to Lender all receipts of
patid premiums and renewal notices. In the event of loss, Bortower shall give prompt natice to the insurance earrler and Lender,
Lender my make proof of loss {7 uot qude prowptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorstion or repair of the
Property damaged it the restoration ve repairis econontically teastble and Lender's secardty Is not lessened. If the restaration or
repait s ot econtiically feasible or Lender's secutity would be lessened, the insuranee proceeds shatl be applicd to the swns
secutred by this Seevdty Instrument, whether or not then due, with any excess paid to Borrower, 1T Borrower abundons the
Property, ot does notasswer within 30 days & notice Trom Lender that the insurance currier has offered 1o settle a claim, then
Lender may colett the fnatibmnee proceeds. Lender tay use the proceeds to repaly or restore the Property or 1o pay sums
secured by this Seeurity Instivness, whether or not then due. The 30-day period will begin when the nolice is given,

Unless Lender and Borrdwer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dae of the monthhe-payments refeered to in paragraphs  and 2 or change the amount of the payiaents, I
under paragraph 21 the Property is acgaliad by Lemder, Borrower's right to any insurance palicies and proceeds resulting from
dawage 1o the Property prior to tie acquisition shall pass to Lender to the extent of the sums secured by this Security Tnstrument
immediately prior W the acquisition, ,

6, Oceupaney, Preservition, Malntenanteses! Protection of the Property; Borrower's Loan Applieatton; Lensthalds,
Horrawer shail vceupy, establish, wad use the Properiy s Borrower's principat residence within sixty days after the exeeution of
this Security Instrument and shall continue 10 oceupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender atherwise agrees it wriiing, which consent shatl not be unreasonabily withheld, or wiless
extenuating, cireumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Propetty, allow the Property to deterivrate, or commit waste onshe Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leprer's good faith judgiment could result in forfeiture of the
Property or otherwise materiaily impair (e ten created by this Scearliy Anstrument or Lender's securily inlerest, Barrewer may
eure such a default and reinstate, as provided in paragraph 18, by causing the-setion or proceeding to be dismissed with a ruling
that, i Lender's good Faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impatement of the len created by this Secufity tustrament or Lender's secoridyCierest, Borrower shall also be in default if
Rorrower, during the loan applicaticn process, gave materially false or inaceurate inioeaation or statements to Lender (or failed
1o provide Lender with any material information) in connection with the loan evidencud by the Note, including, but not limited
to, 1epresentations concesning Bortower's occupaney uf the Property as i principal vesidenze, W this Seeurity Instrument i on @
Jeasehold, Borrower shall comply with all the provisions of the lease. Il Borrower acquices fee title to the Property, the
feaschold and the Tee tide shal} not merge unless Lender agrees t the merger in writing.

7. Protection of Lender's Rights in the Property. 1 Bartower fails to perform the covenanty snd agreements contained in
this Securtty Instrument, or there is & legal proceeding that may significantly affect Lender's rights(in the Property (such as a
proceeding in bankruptey, probate, for condermnation or forfeiture or to enforce laws or regulations), thex Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. [ender's actions may
include paying any sums seeured by a lien which has priovity over this Securily Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Propenty 1o make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by this
Security Instrumient, Upless Roprower and Lender agree to other terms of payment, these amounts shall bear interest [rom the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment,

8. Mortgage Insuranee, 1¢ Lender required mortgage insurance as a condition of making the loan secured by this Security
Insteument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reagon, the
mortgage insurance coverage required by Lender Lapses or ceases w be jo effect, Borrower shall pay the premiums required 1o
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©oLender's address stated herein or any other :lﬁuss Lender designates by notice to Borrower, Any notice provided for in this

4 Security Instrument shall be deemed to lave been given to Boreower or Lender when given as provided fn this paragraph.

i S, Governing Tawvi Severability, This Security  Insteument shall be governed by federal Taw and e Jaw of the

{clueisdiction in which the Property is located, [n the event that any provision or clause of this Security Instrument or the Note

o vondlicts with applicable law, sueh conflict shall not affect uther pravisions of this Securily tnstrument o the Note which can be

copven effect withowt the contlicting provisien, To this end the provisions of this Security Instrument amd the Note are declared

:'"; t be severable,

t’--. Lo, Baveewer's Capy, Borrawer shadl b piven one conformed copy of the Note and of this Security Instrment,

y Y7, Trunstor of the Property or o Beoeffelnl Tntevest fin Borvower, 1 all or any part of the Propeity or any interest in il

VPis sald ve ransferted (or 1Ea beacticial mterest in Borrower s sebld or transferred and Borrower is ol a nataral persen) without
Lemder's prior written consent, Lender may, at its option, require imtmediate payment in full ol all swins secured by this
Seeurity Tusirument. However, this option shall not be exercised by Lender if exervise iy prohibited by federal law as of the date
ol this Security Instrument,

I Lender exercises this option, Lender shatl give Borrower notice af aceeleration. The notice shall provide a period of nul
fess than U days frome<ne die the notice ds defivered or mailed within which Borrower st pay all sums seeured by this
Security bisttument, 1 Borsawer (ails o pay these sums prior o the expirnion of this period, Lender may invoke any remedies
permitied by this Seeurity Lsaunent without further notice or demand on Borrower,

18, Borrower's RigoeooWeinstate, IF Borrower meets certiin conditions, Borrower shall have the right to have
enfurcenient ol this Seawrity lastredent discontinaed at any thine prioe to the earlier ol G0 § duys for such other period as
applicable Taw way spevify for reiasiitement) before sale ol the Property pursiant 1o any power of sale contained in this
Security Instrument; or (b) entry ol wudgment enforcing this Seeurity Instrament, Those conditions are that Borrower: () pays
Lender all sums which then would be duspter this Seeurity fustrument st tie Note as 30 no sceeleration i ovcurred; {b)
crres any dedinlt of any other covenrants of agreauents; (©) pays all expenses mearred in enforcing this Security Instrament,
metuding, but not liited 1w, reasonable attoraeys' feesy and (d) takes such action as Lender may reasonably require to assure
that e e of this Searity fnstraimewt, Lender's Gekls in the Property and Horrower's obligation (o iy the sums secared by
this Security  Tnstrument shall vontinue unchanged. P reinstatement by Borrower, this Security  Instrument and the
obligations secured hereby shall remain fully effective as it no aceeleration had oceurred. However, this right 1 cinstate shall
not apply in the case of aceeleration wader paragraph 17,

%, Sale of Nutep Change of Loan Servicer, The Nose sina partial interest in the Note (together with this Security
Instrument) may be sold one or more times without priog notice o dacower, A sile niay resubt in o change in the entity (known
as the "Loan Servicer™) tat collects monthly payments due under the ot and this Security Instrument, There alse way be one
ur more changes of the Loan Servicer unrelaled tw a sale of the Note, I inre s a change of the Loan Servicer, Borrower will be
given written notice of the chimge in aceordance with paragraph 14 abovetiad applicabie fiw, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will alsa contain any other
information required by applicable law.

20, Huzurdous Substunces, Borrower shall not cause or permit the presencee use, lispesal, sterage, ar release of any
Havardous Substances on ot in the Property. Borrower shall not do, nor allow anyarcelse o do, anything affecting the
Property that is in violaion of any Environmental Law, The preceding two sentences shall hot apply to the presence, use, or
storage vo e Propecty of stadl quantities of Hazaedous Substances that are penerally recognizsd o be approprime 1w normal
residential uses and to maintenance of the Property,

Boreower shall promptly give Lender written notice of any investigation, claim, demand, lnwsimcor other action by any
gavernental or repeltory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. I Borrower learns, or is notified by any goveenmental or regulaicry authority, thit
any removal or other remediation of wny Hazardous Substance affecting the Property is necessary, Borrower shall profpily tike
all necessary remeshial actions in accordance with Eavironmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substinces detined as toxic or hazardous substances by
Enviconmental Law and the following substances:  gasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formuldehyde, and radivactive materiafs, As used in
this parageaph 20, "Environmental Law™ means fedeal taws and Jaws ol the jurisdiction where the Property is located that
retate to health, safety or environmental protection.

L2

NON-UNIFORM COVENANTS. Borrower amd Lender farther covenant and agree as foltows! .
21, Acceleration; Remedies, Lender shall give notice lo Borvowet prior to aceeleration followlng Botrower's byeach
of uny covenant ot agreement fn this Seearity Insteument (but not prioe to aceeleration wnder paragraph 17
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