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Home Equity Line

/
Mor [
OFEBALE | oy Number: 1110205003162 ¢
THIS MORTOAGE ("Seeurity  Instrument”™) Is given on Aupust D8, 1997 .« The morlgagor
is JORGE RODRIG uv: 7 AND LOURDES LIZARDO, IS WIFE
8 ("Borrogeer”)
This Security Insteument is ghverdo The Flrst Nadonal Bank of Chivapo
which is a __Nutional Bapk C 0 organized and existing under the faws of  _the United States of Amerlea
whose address is  Que Uit Nawongt Plaza, Chieigy . [inofl070 ... ("Lender™). Borrower owey
Lender the maximum principal sum ‘wpCifteen Thausand and No/100 :
Dollaes (U8, $ 15,000.00 yoarihe aggregate unpald amount of all loans und any disburscments  mide

by Lender pursuant (o that certain Home Fquity Line Agreement of even date herewith exeeuled by Borrower
("Agreement™), whichever is less. The Agreerent s hereby incorporated  In this Sceurity [nstrumemt by reference.
This debt is evidenced by the Agreement  whicdoagreement provides for monthly interest puytents,  with the full
debt, ifnot paid carlier, due and payable five years from the Issue Date (as defined in the Agreement). ‘The Lender
witlprovide the Borrower with o Gnal payment notice at least 90 days before the final puyment st be made, The
Agreenient provides that loans may be made from o to time durlng the Draw Perlod (us defined in the
Agreement).  The Draw Period may be extended by Lenter-in its sole discretion, but in no event lnter than 20
veaes from the date hereol, Al future Joans willhave the swaw lien priortty as the original loan. This Security
[nstrunient secures (o Lenders (o) the repayment of the debt ¢videneed by the Agreement,  Including atl principal,
interest, und other charges as provided for in the Agreement, ami ol renewals, extensions and modifications; (1)
the payment ol all other sums, with interest, advanced  under paragriph “6 of this Security Instrument  to proteet
the sccurtly of this Securily fustrument; and (¢) the performance  of Borrawar's covenanls and agreements — under
this Securily Instrument and the Agreement and all renewals, extensions st modifleations  thereof, all of the
foregoing not to exceed twice the maximum principal sum stated above,  Fordiis purpose, Borrower does hereby
mortgage, grant and convey o Lender the following described  property located | in COOK County,
[lHnais:

LOT 8 AND THE S 1/2 OF LOT 7 IN BLOCK 6 IN ROSE PARK, A SUBDIVISION
OF THE E 172 OF THE SW /4 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS,
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Permanent Tax No:  13-13-313.022
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which has the address of 4240 N FRANCISCO AVE FL. 1 CHICAGO, IL 60618
("Property Address”):

TOGETHER WITH all the improvements now or hereufter erected on whe property, and all easements, rights,
appurtenances,  rents, royalties, mineral, oil and gas rights and profits, claims or demnnds  with respect 10
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now or
hereafter a part of the property, Allreplacements and additions shall also be covered hy this Security Instrument.
All of the foregoing is referred 10 in this Security Instrument as the *Property”.

BORROWER COVENANTS that Borrower is fawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances  of
record, Borrower. warrants and will defend generally the title to the Property against all claims and demands,
subject 10 any epcemdrances of record. There Is a prior mortgage (rom Borrower to MARGARETTEN AND €O.,
INC. dated 03720194 and recorded as document number 24471826

COVENANTS. Boriewer and Lender covenant and agree as follows:

1. Payment of Principii and Interest, Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agreenimnt,

2. Application of Payments, / Allpuyments received by Lender generally shall be applied first 1o interest, then
1o principal and then 10 other charges,

3, Charges; Llens. Borrower skoli Zay all taxes, assessments,  charges, fines, and impositions atributable to
the Property, and lensehold payments orgreund rents, ifany. Upon Lender's request, Borrower shall prompily
furnish to Lender all notlces of amounts. lc. be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, piomaily furnish 1o Lender receipts evidencing the payments,

Borrower shall pay, or ciuse 1o be paid, whenapie and payable all taxes, asscssments, waler charpes, sewer
charges, license fees und other charges against ¢r in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipis. Borrow:r may, in good (fuith and with due diligence. contest the
validity or amouni of any such 1axes or assessments, proviced) that (a) Barrower shall notify Lender in writing of the
intentlon of Borrower to contest the same before any tax rc sssessment  has been increased by any inlerest,
penaities or cosis, (b) Borrower shall first make all contested paympnts, under prelest if Borrower desires, unless
such contest shall suspend the coliection thereof, (c) neither the ‘Piorierty nor any pan thereof or interest therein
are al any time in any danger of being sold, forfeited, lost or isterfercd  with, and (d} Borrower shall furnish such
security as may be required in the contest or as requesied by Lender.

4, Mazard Insurance, Borrower shall keep the improvemenis now -existing or hereafller erected on the
Property Insured agnlnst loss by fire, huzards included within the term "exleiided coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance, This inswiaice shall be mainiained in
the amounts and for the periods that Lender requires. The insurance carricr providing the insurance shell be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withhcids, If Borrower fails to
maintaln coverage described above, Lender muy, at Lender's opiion, obtain coverage (o poatest. Lender's rights in
the Property in accordance with Paragraph 6.

All insurance policies and renewnls shall be acceptable to Lender and shall include a sturdmd mortgage
clause. Lender shall have the right 1o hoid the policies and renewals. [fLender requires, Rorrower cn!l promptly
give to Lender all receipts of paid premiums and renewn! notices. {nthe event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made pronuptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, ifthe restoration or repair is cconomically feasible, Lender's security is not
fessened and Borrower is nof in default under this Security Instrument or the Agreement, fthe restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice (rom Lender that the insurance
carrier has offered to sefile a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds 1o repair or resiore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

If under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage o the Property prior to the acquisition shall pass to Lender 1o the extent of the
sums secured by this Security Instrument immediately prior 10 the acquisition.
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¢ 5, Preservation wnd Malntenunce  of Property; Borrower's Application; Lenscholds,  Borrower shall not
destroy, damage, substantiatly change the Property, nllow the Property 1o deteriorate, or commit waste.  Borrower
shatl be in defaalt ifany forfeituee action or proceeding, whether civilor eriminal, is begun that in Lender's good
falth judgment could result in forfeiture of the property or otherwise materially impair the Hen created by this
Sceurity Instrumment or Lender's seeurity interest,  Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or procecding  to be dismissed  with a ruling that, in Lender's puod  faith
determination, precludes  forfeitire of the Borrower's interest in the Property or other material impalrment of the len
created by this Seeurity Instrument or Lender’s security interest.  Borrower shall also be in default H Borrower,
during the loan application process, gave materlally false or inaccurate information or statements (o Lemder (or
failed to provide Lender with any malerial knformation) in connection  with the loans evidenced by the Agreement,
If this Security Instrument s on @ leasehold,  Borrower shall comply with the provisions of the lense, and if
Borrower auiutres fee title to the Property, the leaschold and fee title shall not merge  unless Lender agrees to the
nierger in writing

6. Protection/or-Lender's Rights in the Property, 1FBorrower falls to periorm the covenants  and agreements
contained in this Seeurtiy nstrument, or there s o legal procecdding  that muy significantly nffect Lender's rights in
the Property (such as-o soceeding  in bankrupiey, probate, for condemnation  or to enforce laws or regulations),
then Lender may do amdpey-for whatever s necessary  to protect the value of the Propenty and Lender's vights in
the Property.  Lender's actons may include paying any sums securedd by a Hen which has priority over (his
Securlly Instrument, appearitg in court, paying  reasonable  atlorneys' fees, and entering on the Properly (o make
repairs.  Although Lender may takcnsiba under thls paragraph, Lender does not have to do so.

Any wmounts disbuesed by Lendet updes this purageaph  shall become  additional debt of Borrower sccured by
this Security lustrument,  Unless  Borrower and Letder agree to other ters of payment, these amounts shall bear
interest from the date of disbursement e Avreement rae and shall be payuble, with Interest, upon notlee from
Lewder to Borrower requesting paytnent,

7. laspection,  Lewder or ity agent may make reasotuble  entries upon and inspections of the Property.  Lender
shatl give Borrower notice at the time of or privr to an fnspection specitylng reasonable cause for the inspection,

8. Condempntlon,  The proceeds  of any award orclalm lor damages, direct or consequentinl, v connection
with any condemaation  or othier taking ot any part uf the Freperty, or Tor conveynnee o lieu of condemnitlon,  are
hereby nssigned and shall be pald to Lender,

Inthe event of o totad taking of the Properly, the proceeds  shaal be applied 1o the swns seeured by this Security
Instrument, whether or not then due, whils any excess  paid te-Gorrower,  In the event of o partial taking of the
Propetty, unless Borrower and ender otherwlse agree in writing, the sums  seeured by this Seeurity  Instrument
shall be reduced by the amount of the proceeds  muliptied by the follarsing fraction: (4) the total amount of tie
sunts secured  iminediately  before the tiking, divided by (b) the fair masksc walue of the Property  mmedintely
before the taking. Any balinee shall he paid to Berrower,

(Fthe Property Is abawdoned by Borrower, or if,alter notlee by Lender 1o Borroveer that the condemnor  offers to
make an award or settle o clabm for danages, Borrower fulls to respond to Lender winin30 days after the dite the
notice s given, Lender 1s authorized to colleet and apply the proceeds, at its option, eitied to restoration or replr
of the Property or to the sums secured by (his Seeurity Tnstrument, whether or not then dug,

9. Borrower Not Relensed;  Forbeavanee By Lender Not a Walver, Extension of the time Tor payment or
modification of amortization of the sums secured by this Seewrity Tnstrument granted by Lender(oany suceessor  in
iterest of the Borrower shall nol operate to release the Habliityof the original Borrower or Borrower's suceessors  in
interest.  Lemder shall not be required to commence  proceedings  against any successor o Inlerest or refuse (o
extend time for paynient or otherwise  modify amortization of the sums  secured by this Securlty  Instrument by
reson of any demand e by the original Borrower or Bortower's successors  n interest, A walver in one or
more tostances  al any ol the terms, covenants, conditions or provisions hereof, or of the Agreement, or any parl
thereof, shall apply to the particular instance or instences and at the partleular tme or times only, and no such
watver shall be deermed @ continuing waiver but all of the terms, covenants, conditdons ad other provisions of this
Securlty Tnstrument and of the Agreement shall survive and continue to remain in fullforce and  effeet. No walver
shall be asserted agalnst Lemder unless in weiting signed by Lender,
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10. Suecessors and Assigns Bound; Jolnt and Several Liability; Co-signers.  The covenants " and
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 10 the provisions of paragraph IS, If there is more than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: (a) is co-signing this Security Instrument only fo mortgage, grant and convey
that Borrower's Interest in the Property under the terms of this Security [nstrument; (b) is nut personally obligated
to pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any nccommodations  with regard to the terms of this Security Instrument
or the Agrecment without that Borrawer's cansent.

11. Loan Charges, Ifthe loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that iaw is finally interpreted so that the interest or other joan charges collected or to be collected in
connectlon  with the Joan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the
amount necessaiy-fo reduce the charge to the permitied limit;and (b) any sums already collected (rom Borrower
which exceeded rermitted limits will be refunded to Borrower, Lender may choose to make this refund by
reducing the principalowed under the Agreement or by making a direct payment to Borrower. 1fa refund reduces
princlpal, the reductich il be teated as a partial prepayment without any prepayment charge under the
Agreement,

12, Notices. Any notice todcrrower provided for inthis Security Instrument shall be given by delivering it or by
mailing It by first class mal! unless apolicable law requires wse of another method, The notice shall be direcied 1o
the Property Address or any other nddrees Borrower designntes by notice to Lender. Any natice 1o Lender shall be
glven by first class mail 1o Lender's uddress stated herein or any other address Lender designates by notice to
Borrower, Any notice provided for in this' Seeurity Instrument shall be deemed 10 have been glven to Barrower or
Lender when given as provided in this paragrapl.

13, Governing Law; Severability, This Securi’y/Instrument shall be governed by federal law and the lnw of
Mlinois. In the event that any provision or clause of this Security Instrument or the Agreement conflicls with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Agreement which
can be given effect withowt the confiicting provision, Tobis snd the provisions of this Security Instrument and the
Agreement are declored to be severable,

14, Assignment by Lender, Lender may assign allor any poraun of its interest hereunder and lts rights granted
herein and in the Agreement (o any person, trust, financlal instituiten or corporation as Lender may determine and
upon such msignment, such assignee shnll thereupon succeed to/uii the rights, interesis, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obl'gations or labilities thereunder.

15, Transfer of the Property or 8 Beneficlal Interest [n Borrower; Taz on Sale, Ifall ar any part of the
Property or any interesi initis sold or transferred (or ifa beneficial intezest o Berrower {8 sold or transferred and
Borrower is not a naiural person) withowt Lender's prior written conseni, Leiders may, nt its option, require
immedinte payment in full of all sums secured by this Security Instrument.  However, this option shall not be
exercised by Lender if exercise is prohibited by federal law ns of the date of this Security Instrumiciy.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, Whe aniice shall provide 2
period of not less than 3G days from the daic the notice is delivered or mailed within which So:rawer must pay all
sums secured by this Security Instrument. 1fBorrower fnilsto pay these sums prior (o the expliatior of this period,
Lender may Invoke any remedies permitted by this Securlty Instrument or the Agreement  without Zusther notlee or
demnnd on Borrower,

16. Borrower's Right to Reinstate, I Borrower meets cennin conditions, Borrower shatl have the right to have
enforcement  of this Sceurity instrument discontinued at any time prior to the entry of a judgmen: enforcing ihis
Security Instrument, Those conditions are that Borrower: () pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any defsuit of any other
covenants or ngreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but ot
Jimited to, reasonable  attorneys’ fees; (d) takes such action as Lender may reasonably require 1o assure that the
lien of this Security Instrument, Lender's righis inthe Property and Borrower's abligation to pay the sums secured
by this Securlty Instrument shall continue unchanged: and (e) not use the provision more frequently than once
every five years, Upon reinstatement by Borrower, this Security Instrument and the obligations secured herchy
shatl remain fully effective as ifno acceleration had occurred, However, this right 1o reinstate shall not apply in the
case of acceleration under paragraph 15,
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' Y 'Ilnzurduus Substances,  Borrower shall not cause or permit the presence, use, disposal, storage, o release
of any Hazardous Substances  on or in the Property, Borrower shall not do, nor allow anyone clse to do anything
affecting the Property that is in violation of any Euvironmental Law. The preceding two sentences  shall not apply 1o
the presence, use or storage on the Property of small guantitics of Hazardous Substances  that are penerally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by
any governmental or regulatory agency or private party involving the Property and any Huzardous Substance  or
Environmental Law ol which Borrower has actual knowledge, [fBorrower Iearns, or is notified by any governmental
or reguintory authority, that any removal or other remediation of any Huzardous  Substance affecting the Property is
hecessary, Borrower shail promptly take all necessary remedial actions in accordimee with Environmental Law.,

As used in this paragraph 17, "Hazardous Substances®  are those substances defined as toxic or hazardous
substances by Environmental Law and 1he following substances:  gasoline, kerosene, other Dummable or toxic
petrolewm  pradugts, toxic pesticides  and - herbicides,  voladle solvents, materials  containing  asbestos  or
formaldelyde, ans radiouctive materiais.  As used in this parageaph 17, “Environmental Law" means federal laws
andt Tiws af the jurizdiction where the Prapesty is located that relate 1o health, safely or environmental protection.

18. Prior Mortpsae. Borrower shall not be indefault of any provision of any prior mortgage.

19, Accelerntlon;  Qeosedies.  Lender shall give notice to Borrower prior (o acceleration  following: (i)
Borrower's featidd or material ~nisrepreseniation  in connection  with this Security Instrument, the Agreement or the
line of credit evidenced by the/Agreement; (b) Borrower's Tuilure to meet the repayment lerms of the Agreesient; or
(¢) Borrower's actions or inactions” which adversely affect the Property or any right Lender has in the Property (but
not peior to acceleration under Pirageaph 15 unless applicable faw provides otherwise).  The notice shatl specify:
() the default; (b) the action required 19 cuve the default; () a date, not less than 30 days from the die the notice
is given to Borrower, by which the defagit st be cured; and (d) that Tailure to cure the default o0 or before the
date specified in the notice may resalt in accvicynion of the sums secured by this Security Instrument, foreclosure
by judiclal proceeding  and sale of the Property.~ The notice shall further inforin Borrower ol the ripht to reinstae
after acceleration and the right 1o assert in the foreclosure proceeding  (he nonexistence ol a default or any other
defense of Borrower to acceleration and foreclosure._Itthe default is not cured on or belore the date speeified in
the notice, Lender ot its option way require immediate payment in full of all sums secured by this Security
Instruent without lurther demand and may forectose this” Seenrity Instrument by judicial proceeding,  Lender shall
be entitled 1o colleet sl expenses  ineurred in legal proceedings” pursuing dhe remedies  provided in this paragraph
19, including, but not limited to, reasonable attorneys' fees and costy oftitle evidence:

20, Lender i Possession,  Upon aceeleration under Paragraph 1% 0z abandonment of the Property mwoatany
time prior to the expiration of any period of redemption following Julicis! sale, Lender (in person, by agent ar by
judicially appointed receiver) shall be entitled 1o enter upon, take possésties  of, and manuge the Property and to
collect the rents of the Property {ncluding those past due. Any rents callecieo” by Lender or the  recelver shall be
applied first to payment of the costs of management  of the Property and colleetion of rents, including, but not
lmited 10, receiver's fees, premivms on receiver’s bonds and rensonable  sttoraeys' fees, and then (o the sums
secuted by this Security insttument.  Nothing herein contined  shall be construzd s constituting  Leader 2
mortgagee  in possession i the absence  of the taking of uctuad possession  of the Property, by Lender pursuant (o
this Paragraph 20, Inthe exercise  of the powers herein granted  Lender, no Hability shull oz asserted  or enforeed
against Lender, il such liability being expressly waived and released by Borrower.

21, Release,  Upon payment of alf sums seeured by this Security  Instrument, Lender shal) eeiease this Security
lastrutent,

23, Waiver of Homestend.  Boerower waives all right of homestead — exemption inthe Property.

23, No Offsels by Doreower, Nu offset or clalm that Borrower now has or nuy have in the fulure aginst
Lender shall relieve Borrower fromt paying  any amounts due under the Agreement or this Securily Instrument or
from performing any other obligations contained therein.

24, Riders to this Securlty Instrument, Ifone or more riders are exceuted by Borrower and recorded  together
with this Security Instrument, the covenaats and agreements  of ench such sider shall be Incorporated into and
shall amend and suppletent the covenants il ngreements ol this Securily  [nstrument s ifhe rider{s) were o
part of this Sceurlty  Instrument,
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BY SIGNING BELOW, Borrower accepls and agrees lo the lerms and covemants contained in this Security '
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

e o s
JORSE RODRIGUEZ /z -Borrower

s-:,{w //' . .
" LOURDES LIZARDO -Borrower

iSpace Below This Line For Acknowledgmen:)

This Document Prepared By:  PATTIE. GIBBONS

The Fust Navione) Bank of Chicago
.ﬁ;ﬂ““l?&zﬁ Suite 0203, Chicago, IL 60670

STATEO M!NQ\I&‘) ﬂ’//f//’ County ss:

"}o} il ’V 14, a Notary Public in and for said county and siate, do hereby
cerhfy 1i¥at JORGE RODRIGUEZ AND ‘_eﬂJRDES LIZARDO HIS WIFE

personally known to me to be the same person(s) whose name(s) is (are) suW 1o the foregoing instrument,
appeared  before me this day in persoy, anf icknowledged thal signed and
defivered the said instrument as _VfiL@__frw‘ W vﬂh.mlm'y act, for the uses "and puu%ses therein set {orth,

Given under my hand and official seal, this Z___d'w «%5@4&

Notary Public

My Commission expires: ) / / 22/ / /
MAVAAAAAAMAAAMAAAAAAAAAAS

“OFFICIAL SEAL®
Nersida Vega
Notary Public, State of Winzis
My Commission Expires 922/9/
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