~ UNOFFICIAL COPY
37622041

RECORDATION REQUESTED BY:

Charter Nationat Bank and Trust
2200 West Higging Road
Hoffman Estates, IL 60195

DEPT-0U1 RECORDING $31.50

ar National Bank and Trust . T=0013 TRAN 1743 D8/25/97 09:28:00

West Higgins Road LM ETE x-PT7-E&35041
man Estales, IL 60195 CODK £OUNTY RECORDER

{DyAX NDTICES TO:

BECKMANN SR.
EECKMANN

"0107~1104
FOR RECORDER'S USE ONLY

——

This Assignment of Renls prepared by: CH&J%E&EEP%NAL B&\NK AND TRUST
ROTFMAN ESTATES, IL. 60194

TP0ZZIL6

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 8, 1997, tetween RAYMOND J. BECKMANN, SR. A/K/A
RAYMOND J. BECKMANN and KAREN E, BECKMANN, whose audress is 154 DATO DRIVE, STREAMWOOD,
IL 60107-1104 {referred {o below as "Grantor”); and Charter Natione! Zank and Trust, whose address is 2200
West Higgins Road, Hoffman Estates, IL 60195 (referred to below as "Ledder").

ASSIGNMENT. For valuable consideration, Grantor assigns, granis a coztinuing security interest in, and
conveys {o Lender all of Grantor's right, title, and interest in and to the Reiils from the following described
Property located in COOK County, State of titinois:

I.OT 428 IN GREENBROOK UNIT NUMBER 6, BEING A SUBDIVISION QF P4RT OF THE SOUTH HALF
OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 154 DATO DRIVE, STREAMWOQD, &L 60107-1104.
The Real Property tax identification number is 06-13-308-043.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawfui money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents, S \

Borrower. The word "Borrower” means RAYMOND J. BECKMANN, SR. and KAREN E, BECKMANN, F ¢

Credit Agreement. The word "Note" means the revolving line of credit agreement dated August 8, 1997,
between Lender and Borrower with a credit fimit of $50,000.00, together with all renewals of, extensions of, I
modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest £
rate under the Credit Agreement is a variable interest rate based upon an index. The index currently isf
8.500% per annum. The interest rate to be applied to the outstanding account balance shall be at a rate 0.500




UNOFFICIAL COPY

e pa;nsaxe 8} IUGWUﬁ'SSV 9“-[1 (B) :lByl SIUBJEM JOWRID ‘STILNVHEVM ONV SNOI.I.V.LNESBHBBH SHOLINVHD
"3JeS

. J0 JBMOd L-E ,|o as;maxa ﬁq Jo Ajjeioipn| Jayie ‘UOjoR 8INS00940) AUB JO UONSIIWOD JO JUBWSILBWWOD § JapuaT
* jsye 0.8l ‘KouB|ayBp. Joj WIRID & 0] pahiiue aSImIaylo S Japua Jualxe 8y) 0} ADusiolep Jo) Wejo e Blipnioul
. Ygjuessy sueBe. uopde Aue BuiBuug wol epusT luaaaid Aew Yoym me| Jayio Aue lo ‘mej Asuajoyap-pue,

L0 uouoe auo, Aue JO uoseal Aq Buisie sasugiep Jo SIYBN B SOABM JOIUEBID  SHIAIVM S.HOINVHD

'SINHZL
?,nmmo*nos L NO Q:Ld300V. NV NZAID S) INFWNDISSY SIHL 'SINZWND0G Q3LVTIY THL ONV

: JONVIWHO4H3d (¢)' ANV SSANGAUBIANI FHL 40 INIWAVd (1) 3HNOSS OL NIAID Si J.Nawnalssv su-u

3 ‘JuBWUB|SsY Sl O) OGQOEHB
- _-\-quqxe Aue o pequosap SOSE9| |[e wos) Sudy |1 uopelwy Inoyum Buipnioul 'i81e) IO MOU anp JByaym
+ *Auadoig aLu woJ) s0a930id pue SJyo.d 'SaNss) ‘U0l 'SaNUBABI SIS (B SUBSW ,SIUBY, PIOM Bl s;uau

"S58UPAIAaPU| SUI YUM LOIDBLILDD Ul PIINIEXS 'ﬁuumxa

‘ Jaueajaq 10 Mou qumq. iSjualunoop pue sjuawasiBe 'sjusuwingsul JAYIo (B pue “1snd) Jo speep ‘saliebuow
‘siuaiusalbe Aunoss ‘seemenb ‘sjuswssibe [RluswLOlAUS 'SiUsWBAIBE ueo| ‘sludwsalfe }Ipasd ‘salou
Aioss|woid (B uojRpwW INLUUM BpNoUl PUB UESW ,SIU2WNI0Q PBiBIBH, SPIOM 8UL SiuswWnRlog peeied

‘Uoies uoniuyag Apadosd,
am u) srcqge paquosap SWyBU FUE s)salalu ‘Apadoid oy uesw Ausdoid [eal, spiom ayl -Auadosd jeoy
i ‘uonoes juswubissy, au)
& Ul 9ADTE PaqLIIsap uoa.aqz sjuBWaA:JLl e pue 'Auadoud (eai au) sueaw fuadaid, plom alyl ‘Auedosd
suﬁ;sse pUB 810SS329NS 8) 10011 PUB YUBG [BUOHEN JOLRYD SUBSW JSPUST, PIOM DL “JapuaT]

‘J0URRY

";’-ffompammup Aus puu anoqv DOPIACID 5B P 110747 Y O dn oJdz Woy awy) o) aiuf} woy oN ) J3pun
-‘ Bugpunmno asupieq aij) samose Juawubissy Sk eyl Japua pue JOJURID O UOjUBIU) @Y} St | '9ON
LS ‘st u) pepjacsd 88 YT upaIn 3y} pasoxa Jou |leys 't dealesed sjy) U papiacsd se pasueape Jo papuadxe
L sunows Aue pue ‘sabieyo sauio ‘sebeianc Amodws) Ate ‘AlON 2y} U) pPapIACID SB WNS JO S)Bs JJGRLBA
< .10 pexyj @ J@ Jdurjeq yons uo sabseyd aoueulj Buipnjou| JCuawp suo Aue Je Bumo aduejeq Buppuglsino
o E mn; auy} jey) uopleyuil 3y} of P2igns ‘dwy o) AW wol dpET: pue ‘pledas ‘apRw aq Aew $oURApR
qans "sjudawndog - psmau pUB BJON 2Y) JO SULIBE BU} B Yum B74uwod Jamoliog se Buol 08 1omonop
o; SIOUBARE jRW 0} .napua1 go1eb))qo ypaid Jo ault Bujaloaas syl uaulubissy S|y} Jo UDHNISXS BY) JO
a;ep 24} JO €9 IPRW 213M SOURAPE 3JNJNY ONS J| BE JUBIX3 JWES au) O d2UUG|SSY S JO S1Ep By} woy
o s.maA (03) fuamy uu.mm atoN BY} Japun 1aMOLI0E 0} A0UBAPE ABW 1:BpUA HGY slunowe aining Aue osje
: mq 'a;oN ay) Japun mmouog 0} pasugApe Ajuasasd Sey JOpUdT LM JUNOLN 9y} Aluo JouU undas (|BYS

. _puB }pas> Jo auj) 5u|A|onaJ B 524n%a8 Judwubissy s ‘uopenual nouyum ‘Ajeayseds  wewubissy s
U papiAcd S SIUNOILE YaNs Lo 18aJalul LM JayiaBol Juawubissy sIyl jepun JOjuRIS) JO suoeBlgo 2210)us 0)
1apua Aq pauIndu). sasuadxa J0 Jojressy Jo suo)ieBiiqo abieydsip 03 JApUaT AQ PRIUBADE Lo-prIusdxa SJUNowWe
Aue pue ajoN 8yl Japun ajgeAed 1saJaiu) pue edidupd (B SUBBL ,SSAUPSIGBPU], PIOM BUL  ‘IsBupajqepu|

' 'ME) 10 10BJ1U02 AQ PapIACId asiIaUl0 s' 1deax2 BloN aul Japun 3142 Aeuosied

_ ;ou 8! pue. Japua] o; Auedmd UOSJ8d PUB SWBH 8Y) U 1S3I)Ul S,JOJUBID Ul 152.18)L Alundes B Juelb
0} pue. Auedoid [y 8 u) I15a8)| SJOBIE Jey) Asauco pue jueb 0 Ajuo wawuﬁ;ssv syl buiubiys s) ‘aloN
aljl uBs.jou sPop Ing.uBWUBiSSY SIU) subls oym JOJURID AUy '3A0QER POWEBU SIOIUBID 1B UONENWI INOLUM

- ﬁwpnmm wawuﬁ]ssv sml Hunnoaxs seniua pue suosied JB pue AUBR SUEBSLL ,JOUBJD), PIOM BU| ‘JOMIRID

‘ ; o HNEJBQ J0 Slusag, pa;u; uoNoas ay) Ul moaq Yuo} 1as jnejag

o ;o szuana ayl m fug uoueuwu momm apnour pUB UBBW JNBjEQ JO JUBAT, SPIOM BUL }nejeg Jo JUIAT
' ' "wawub)ssy siyl AG painaas

aq Aew uoauM uoneﬂl!qo Bupsixe ue ugsw ,ssaupalgapu) Bunsuxau Spiom 8yl ‘sseupaigepu; Bunsmy
‘ME] 8)qeo)dde

a. panqpue el wnw;xew BY) 10 wnuue Jad %000°'Se O JASST) ayYl UBY) 2J0W 8q BlkJ JsaiRl) dyl |Bys
l;o ou Japun a;ej wnwxell Buimo)ioy 8yl 03 Jaramoy 10aigns 'xapul sy} aroqe siuod abejusdsad

INIWNDISSY SIHL ‘SLON JHL HIONN HIMOHHOS UNY HOINVHD JO SNOILVDIIED TIV GNV ANV 20

i

{panuyuc)) 99¥8050S ON UEO7

(O .
NY
% N SIN3H JO LNJNNDISSY L66L-80~80




e ELTTEEE AT i e

UNOFFICIAL COPY

. 08-08-1897 ASSIGNMENT OF RENTS Page 3

Loan No 505084766 {Continued)

—

Borrower's request and not at the request of Lender; fb} Grantor has the full power, right, and authority to enter
into this Assignment and to hypothecate the Property; (c) the provisions of this Assignment do not conflict with, or
result in a default under any agreement or other instrument binding upon Grantor and do not result in a violation of
any law, reguiation, court decree or order ap?ilqable to Grantor; "(d) Grantor has established adequate means of
obtaining from Borrower on a continuing basis information about Borrower's financial condition; and (e} Lender
gas Dn;g )e no representation to Grantor about Borrower (including without limitation the creditworthiness of
arr r},
BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about ang action or [naction
Lender takes in connection with this Assignment. Borrower assumes 1he responsibiiity for being and keepin
informed about the Property. Borrower waives any defenses that may arise because of ‘any action or inaction 0
Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender in
realizing upon the Property. Borrower agrees to remain liable under the Note with Lender no matier what action
Lender takes or fails 1o take under this Assignment,
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall gai« 10 Lender all amounts secured by this Assignment as they become due, and shall strictly
erform all of Grainor's obligations under this Assigniment. Unléss and until Lénder exercises its right to collect
he Rents as provised below and so long as there is no default under this Assignment, Grantor may remain In

possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of the right to collect tre Rents shall not constitute Lender's consent to the use of cash collateral in a bankruptcy

proceeding.
GRANTOR’S REPRESENTATICNS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents anc warrants to Lender that:
Ownership. Grantor is entled o receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed 10 and accepted by Lender in writing.
Right to Assign. Grantor has the full-wight, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender,
No Prior Assignment. Grantor has not Oreviously assigned or conveyed the Rents to any other person by any
instrument now in force.
No Further Transfer, Gramor will not sell, 2e5ign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement
LENDER'S RIGHT TO COLLECT RENTS. Lender snall have the right at any time, and even though no defauit
shall have occurred under this Assignment, to collect ard ‘eceive the Rents. " For this purpose, Lender is hereby
given and granted the following rights, powers and authoriy:

Notice to Tenanis. Lender may send notices to any and 4l tenants of the Property advising them of this
Assionment and directing all Rents to be paid directly to Leiicer or Lender's agent.

Enter the Property, Lender may enter upon and take possecsion of the Property; demand, collect and receive
from the tenants or from any other persons liable therefor, all o the Rents; institute and carry on all legal

Tvoz223s6

proceedings necessary for the protection of the Property, including suzn proceedings as mayhbe necessary to . .

recover possession of the Property; collect the Rents and remove any 2nant or tenanis or other persons from

the Property. _

Malntain the Properly. Lender may enter upon the Property to maintain-tie Property and keep the same in

repair; o pay the costs thereof and of al} services of all émployees, Inciuding their equipment, and of all

continuing costs and expenses of ‘malntamm%the Property in Pmper repair an condition, and aiso to pay all

;gxeg, assrttassments and water utilities, and the premiums on fire and other insuranc: effected by Lender on
e Property.

Compliance with Laws. Lender may do any and all things to execute and comply withabe laws of the State of

llinois and also all other laws, rules, orders, ordinances and requirements of aif ‘other gevernmental agencies

affecting the Property.

Lease the Property. Lender may rent or lease the whole or any pari of the Property for such term or terms

and on such conditions as L.ender may deem appropriate.

Employ Agents. Lender may engage such agent or a%ents as Lender may deem appropriate, either in

Ltei?qdert s name of in Grantor’s name, 1o rent and manage the Property, including the coliection and application

of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem

aPpropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers

ot Grantor fcr the purposes stated above.

No Requirement to Act. Lender shall not be r%t}uired to do any of the foregoing acts or things, and the fact

that Lender shall have performed one or mare of the foregoing ‘acts or things shall not require Lender to do

any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor and Borrower's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents receive bg it; however, any such Rents recelved
by Lender which are not applied to such costs and expenses shall be apﬂlied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate from
date of expenditure until paid.

[
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remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
entire Indebtedness immediately due and payabie, including any prepayment penalty which Borrower would be
required to pay.
Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shall have ali the rights
rovided for in the Lender's Right to Collect Section, above. if the Rents are collected by Lender, then
rantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
Payment thergof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
enants or other users to Lender in response 1o Lender’s demand shall satisty the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mongagee in possession or to have a
receiver apgointad to take possession of all or any pant of the Property, with the power to protect and preserve
the Property, t0-uperate the Property preceding foreclosure or sale, and to collect the Rents from the Propeny
and apply ghe rrozeeds, over and above the cost of the rec_elvershlg, against the indebtedness. The
mortgagee in Pos.sasfion or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a recsiver shall exist whether- or not the apparent value of the Property exceeds the
indebtedness by a subsiuptial amount, Employment by Lender shall not disquaiify a persan from serving as a
receiver,

gtl}er Remedies. Lender shail have all other rights and remedies provided in this Assignment or the Note or
y law,

Wajver; Election of Remedies. » waiver by any party of a breach-of a provision of this Assiggnment shalt not
constitute a waiver of or prejudice the pa?‘tg s rights otherwise to demana strict compliance with that provision

or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
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remedy, and an election to make expencitues of take action to perform an obligation of Granter or Borrower
under this Assignment after failure of Graiu or Borrower to perform shall not aftect Lender’s right to declare
a default and exercise its remedies under this-Assignment. N

Attorneys' Fees; Expenses. !f Lerder institustes-any suit or action to enforce any of the terms of this

Assignment, Lender shall be entitled to recover such <um as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any-¢ourt action is involved, all reasonable expenses incurred

by Lender that in Lender's opinion are necessary 2. ar)‘x time for the protection of its interest or the
enforcement of its rights shall become a part of the Indab*afiness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any lirits under applicable law, Lender’'s attorneys
ees and Lender’s legal expenses whether or not there is a iaweuit, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate any autemaf's stay or fnjuncnaq{ appeals and any
anticipated post-judgment collection services, the cost of searchin] recnids, obtainln%t le reports (including
foreclosure reports), surveyors’ reports, and appraisal fees, and tiie insurance, 10 the extent permitted by
applicable law. Borrower also will pay any court Costs, in addition to ail ihar sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a rArt of this Assignment:

Amendments, This Assignment, toﬁether with any Related Documents, coristituies the entire understanding
and agreement of the parfies as to the matters set forth in this Assignment. Nc-iteration of or amendment to
this Assignment shall be effective unless given in writing and sigried by the pary o parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered lo Lender and accepted by Lerder in the State of
flinols. This Assignment shall be governed by and consirued in accordance with the lowr-of the State of

illincis,

Mulliple Parties. Alj obligations of Grantar and Borrower_under this Assignment shall be joint and several,
and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean
gacli;_ agd gvery B?rrower. This means that each of the persons signing below is responsible for ali abligations
in this Assignment,

No Medification. Grantor shall not enter into any agreement with the holder of r=m¥l mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. |f a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as 1o any {Jerson or circumstance, such finding shall not render that provision Invalig or
unenforceable as 10 any other persons or circumstances. |If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceabijlity or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in aif other respects shail
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownershiP of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the indebtedness by
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